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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV
BURGXFW LGHQWLILHU 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFH PL[WXUH PL[WXUH
8), 3-'8% $<$78

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[WXUH DQG XVHV DGYLVF
OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO

ODLQ LQWHQGHG XVH

3& $1, $GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG
OL[WXUH XVHV DGYLVHG DJDLQVW

7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%

1HWKHUODQGV

9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX

(PHUJHQF\ WHOHSKRQH QXPEHU
(XURSHBDRHUJH@MPEHU

6(&7,21 +D]DUGV LGHQWLILFDWLRQ
&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HJXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXYV

YODP /LT +
$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

ORVW VHULRXV DGYHUVH SK\VLFR FKHPLFDO HIIHFWV

YODPPDEOH OLTXLG DQG YDSRXU

ORVW VHULRXV DGYHUVH HIITHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW
&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH &DXVHV VHULRXV H\H GDPDJH 7R
FDXVH UHVSLUDWRU\ LUULWDWLRQ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

/IDEHO HOHPHQWV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
'DQJHU

+D]DUGRXV VXEVWDQFHV
IRUPLF DFLG «

/ ODFWLF DFLG
FLQQDPDOGHK\GH

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XIXVW
5HYLVLRQ GDWH 9HUVLRQ
+D]DUG VWDWHPHQWYV
v+ +DUPIXO LI VZDOORZHG RU LI LQKDOHG
+ &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
+ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
+ &DXVHV VHULRXV H\H GDPDJH
3UHFDXWLRQDU\ VWDWHPHQWYV
3 HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
3 3 3 ) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ
3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIlI LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU
3 3 3 ) +1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(
3 ,PPHGLDWHO\ FDOO D GRFWRU
3 ‘LVSRVH Rl FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH Rl ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
6XSSOHPHQWDO LQIRUPDWLRQ
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
S5HTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJV DQG WDFWLOH ZDUQLQJ RI ¢
&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH
2WKHU KD]DUGV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSW.RSHUMWDAFR UG ZQ MK KFU LW MH RD
L&RPPLVVLRQHJIDVBHGXODW(SRQ RWRPPLVVIERIQXODW(ISRQ OL[WXGRHF

FRQW DIQQV X EV W DRHFHW K AU LW HRIBD6 7R UY 3Y % QD FFR UG DAQLMMXQ QH{,,, RI5HJXODW(SR QR
5($&+ DVDPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV
OL[WXUHV

OL[WXUH FRQWDLQV WKHVH KDJDUGRXV VXEVWDQFHV DQG VXEVWDQFHV ZLWK WK
LQ WKH ZRUNLQJ HQYLURQPHQW

&R QW H ( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLIK| SHIXODWLRO (& 1R 1RW
LQGHI IRUPLF DFLG « " YODP /LT +
&$6 $FXWH 7R][ +
(& 6NLQ &RUU $ +
5HILVWUDWLRQ (\H 'DP +
$SFXWH 7R][ +
(8+
6SHFLILF FRQFHQWUDW
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(& (\H ,UULW +
5HILVWUDWLRQ 6727 6( +
,QGH[ / ODFWLF DFLG , 6NLQ &RUU & +
&%$6 (\H 'DP +
(& (8+
5HILVWUDWLRQ
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

&RQWH( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLJK| 5HIXODWLRQ (& 1R 1RW
' QGH[ FLQQDPDOGHK\GH " BNLQ 6HQV $ +
&$6 6SHFLILF FRQFHQWUDW
(& 6NLQ 6HQV $ + & o
5HILVWUDWLRQ

1RWHYV
1RW% 6RPHVXEVWDQFFIGEDVHMWFDUISODFRQWKHADUNHW TXHRXROXW DRQDU L
FRQFHQW UD@®RIQHWUHIWKHVRO X WU R DQXIGLHIHUF®DIW VLI LB Q® DAEG OVCLLGURIHK KID ] D |
YDUDVG LI HUFHRW HQ W U D@AIRUIWH QW UZIHWKR WH KD Y B JH Q H UGHDV L J Q DRVIWKGBR O O R
W\SHIQLWWLE T ,QWKEDVWKYXS S ORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIBDEBQ®OHRWKHUAMWBWIEMEVDVVXPHGKDMKIBHUFHQWRIH HQW UDRRLERBX O B QL
ZHLIKW ZHED KW

$ VXEVWDQEH L FIK[S RV XQIHP LDV H W
) X OVOH [RVD CFAD D V V L | L EDQABLIR]@ WGV D W H P VDWW HLAW KWH FW LR Q

6(&7,21 )LUVW DLG PHDVXUHV
"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV
7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMI D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJW® KR X L
LQIRUP DWIRRAY KMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGH WKLY HDBO L J KEM@END FNZD D@ DN W X UMK DWU ZDDVHUH M) HY HIQ G XEFRP LW L QW KSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRAVD O®UR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\WOV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG DA H\BW R Y LLEHS L IFHDAME PDF VD LRPHGLDWH O\
I LQOKDOHG
7HUPLQWWH[ SRV XIWAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHE VRRON6HZD RHWKFAR QW D P L FDOMRIVK HS'H Q G LROGW KM L W X D W DRMX P H G L FDIDV |
VHUY DRHBIQVXPHG L AMBOHDW PR QWL G HUKIQUH T X HOOWISII X U W IRHEW H U Y DI W IDR@H D V VK R X U V

.l RQ VNLQ
7DNHRIIFRQWDP L QEORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWR/RUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIREW KN L QL Q VAHR Q W D P L (DDMAE® WIKI O RR IZ D W HAX N H Z DOWVR H V WR U PLQOXV

GRQRWVH Q\EUXV¥KRDB W HXW U D O HIFHHYG LROGW KWL W X D W DRQK PH G L FDKDV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WH LA WAD W IRW KR ZH U

1 LQ H\HV

5LQWHHYPPHGLD®WHWXIORRIUXQQ LZ®WHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B8\ WKBII I HF WSHHE VRE®QHXW U D O MORKERES HU IRURKIBQ\FD VIS L QV LMKIR
EHFRQWLQRMG PLQXWIHNRPVKHQQRRVKRXW HUHFRU QWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPHGLFDBYFXHUY LRFWHQVXPH GLFWOHDW MDH/GWR P S\VD
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMED | | HFWHEDO LWWOH

.| VZDOORZHG

,1'8&( 920,7,1* 9RPLWIVKRXBBLQ G X FIHB/ KEHUVRQOMFRQVFLRKWKLRRXIWRR QJIHVW,LR
GRXEZWHWKHRPLWVRRXDIBLQGXFABQW IVKWR [L FR O R JQ IFROUP D V& HROOVUGIG LY HQ IR U P D VE R
WKWXEVWD@EHRPSRVLWIMRCSURGXRMURY LB EE KR U L JLKMAN D J RQIQV KD | H & D WIX H HRWW |
SURGXFMI/2:,1* ,1*(67,212) 72;,&25 +,*+/<72;,&68%67$1&(6,9( &586+('7$%/(7&)
$&7,9$7(&$5%210,;(" ,1:$7(5 :,7+,112/$7(57+$1 0,187(6 LUUHVSHEWKNWKMHRPLWERY
EHLQGXFEBO®® GLADHVFXHUYLFH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.|l LQKDOHG

,QKDOYQ$RXAD/E DXVHR UURWRURKEUHDWKLQW HPD\FDXWHVSLUDWBUWDWLRQ

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.| VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

6(&7,21 JLUHILIKWLQJ PHDVXUHV
([IWLQJXLVKLQJ PHGLD
6XLWDEOH H[WLQJXLVKLQJ PHGLD
$OFRKRO UHNRIDPAFDQBRRQR[LERZGHADWNSUDMH®B®DWRUVW
8QVXLWDEOH H[WLQJXLVKLQJ PHGLD
:DWHUXOMHW
6SHFLDO KD]DUGYV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

L QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,@KDODWLKRIJDUC
GHJUD G DWWLRRD \\BIAR G X FBAF D X WHH U L RO¥\D OGADKP D J H

$GYLFH IRU ILUHILJKWHUV

6HOI &RQWBIUGIIDGY E5SDUD VR $Z L WKFKH P L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHOAHD VHO | FR Q WEHIHGIOISGED U DIVXBX O O ERGR W H FFMDIRYWKE QB VFHREQ W D LMWK SIU R G
QHDWKH UWKRXBIBFRROHIGVADWHRB QRWOOHRXQ RRIFRQWDPLQDWH®LQJXLPOMHHULRIQ\
GUDLRW XUIDFRIGURXQ@OWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHYV
3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
3URYLGXH I LFLHOW L O DD RMD EQHT XRGO DSRXIHPRY B O QLWERQUFEVHSHUVRSDRWH
HTXLSPHEWRUNROORZKHQVWUXFIWIWRKGWFWLR@WQG 'R QRWQKDBIHVW YDSRXUV3USILY
FRQW DEWKKN LIQ G \H V
(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W HU
OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRY HUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD R@I UL IVE/HF R QW D LLAEKEOFID R VHREQ WD LRBI®W PR Y BES H W |
6HFWLRQ,QWKHYHQRVOHDNDRIHVKNXEVWD @WRBQRI WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDMABHGN KO H QRMZ D W H'R QR WV
VROYHQWYV

5HIHUHQFH WR RWKHU VHFWLRQV
6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH
3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHRWPDWRRQVHYVQ¥DSRXUYODPPDERAH[SORVERGFHQWUD@ERQW¥H QW UB [F HRIG\Q
RFFXSDWHRROWXOHP LWMKHS UR G XAVR X BIBXVHB Q A\QN KB U H ZXK H UIHW\Q R WGF R QW R EWRS H QL
DQ®RWKHUQLWLARQFBVYHORQ VSDUWNRBBVHRIDQWLY WORWRBRBEGRRWZHDUHFRPPHQGRI ®@F
LQKDPW YDSRXUV3VSYBRRQWREWKNLDQGH\HVIRVPRNLQDVKKDQ@MWQ GI[SRVIS® U WMV
ERGWKRURXDKWKDQGOLR ORWDVEULBN PRNEKHXVLQVKIISWRGXFWRQMRXWGRRWP ZH (
YHQW L CODUMHBE HSHU VR O DRW H FWIXYLIS P HDQY8'H B HFWLRQEVHUYBOOGJDE JXODVRIQVQ VH W ¢
KHDOWKURWHFWEBRRXQGDQG ERQG FRQWDL@HIG UHFHLYLBTXLSPHQBVH H[SORVLRC
HOHFWULFDO YHQW LHOIDXA 5 ® HADMIEKAW IR U H Y QWD &/ILWFFKD U JH V
&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV
6WRUEBNLJIKRARVAHEQ WD LIQARYGUD Q @HO/H QW L DDMEBEH VLI Q DRVWE SX U SR VRHQRW[SRW
VXQOLBKM ORFN¥SE. HHF RQW D IWMQHKMAR YV HEH FRRO

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ
&RQWHQW BDFNDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO
N J MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
N J EDUUHO GUXP
N J ,%& LQWHUPHGLDWH EXON
N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWY RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI

6ROYHQW YDSRXUV DUH KHDYLHU WKDQ DLU DQG DFFXPXODWH HVSHFLDOO\ QHDL
PLIWXUH ZLWK WKH DLU
6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ
&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ Pii
IRUPLF DFLG « &%$6 i i
2(/ KRXUV SSP

([SRVXUH FRQWUROV

7DNRIIFRQWDP L GFBDMRMVGOLAE D V KE H | R WHH X VIR O O RA KMV X IPGI D V X ULHOM H QIGRHEGH D OSWKR W H FD
ZRUNQGI VSHFLIRW®RR EHQW L O DKLFDIE HD F K L H RHGER\ O R FDXOF W RRII | L F L HHOMH WIH@ W L O L
H[SRV XOQHP LAY QRMREV H U YIGK PR G HV X L W CBEUICRW H FRVD. RWDZ DRX V WHXVHGR QRWDVE UL QR
VPRNEBXULDRUNDVK\RXWKDQGAWKRURXZKWAKDW D) ¥ RDBIWHABURQEHIREMHDNMD PHDDC
UHVW

(\H IDFH SURWHFWLRQ

3URWHFMUYBRMDFMKLHEOV HREWKEBDW XUWKERUSHUIRUPHG

6NLQ SURWHFWLRQ
+DQGURWHFWURQYHFIWOLRNHYW VLV WRYWS URG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQK/HLSDUWLFRODXIDFWXPENHU YRIW I
UHFRPPHQG DRMWK®D QX IDFW 2 WHWBW RWHF®WR®HFRARIUNZ HRE QW D P L QDNAYIGR X BidZ D V K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ
8V HL Q V X O DENULHDIW HLSED U DKW K H[ S R V L VOLLRPQRAYW KM X EVW D QIHIM FHH GRIG® W KHO D ZH

LQVXIILFHMHODM. ODWLRQ
7KHUPDO KD]DUG

1RWYDLODEOH
(QYLURQPHQWDO H[SRVXUH FRQWUROV
2EVHUXWXPODVXURWBURWHRWREBQYLURQPHIEWMFWLRQ

6(&7,21 3K\WLFDO DQG FKHPLFDO SURSHUWLHV
,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHYV

3K\WLFDO VWDWH OLTXLG
&RORXU EURZQ
2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW fé&
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S f&
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XIXVW
5HYLVLRQ GDWH 9HUVLRQ
YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/RZHU DQG XSSHU H[SORVLRQ OLPLW
ERWWRP
XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LIJQLWLRQ WHPSHUDWXUH f&
'"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIWHFKQLFDOO\ LPSRVVLEOH
9DSRXU SUHVVXUH 3D
'"HQVLW\ DQG RU UHODWLYH GHQVLW\
"HQVLW\ J FPA DW  f&
5HODWLYH YDSRXU GHQVLW\ GDWD QRW DYDLODEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH

2WKHU LQIRUPDWLRQ

‘\QDPLFLVFROMW\f& P3D V
YODP P DE L@ WW

(YDSRUDWRR® %X$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

6(&7,21 6WDELOLW\ DQG UHDFWLYLW\
SHDFWLYLW\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV
3RVVLELOLW)\ RI KD]JDUGRXV UHDFWLRQV
8QNQRZQ
&RQGLWLRQV WR DYRLG

7KHS UR G X.ARMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U NRRW H U K H DING
DIJDLQURVW

,QFRPSDWLEOH PDWHULDOV
3URWE FBV. QMW ROFL GBDVHWQ R[LGL]DIBQWV
+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRKXYWFRPXFRVDUERRQR[LODGDUERQR[LBWHR U P HI
KLIJWHPSHU DIMQXGHL U H

6(&7,21 7R[LFRORJLFDO LQIRUPDWLRQ
,QIRUPDWLRQ RQ KD]DUG FODVVHV DV GHILQHG LQ 5HIXODWLRQ (& 1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRV XOHP LWW RUNLBQYLUR Q PIBDQ WH V XLAXVF X
LQKDODSRLR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O SDLMEBDOY D L O DR
WKPIL[WXUH

$FXWH WR[LFLW\
7TRI[LELQKDOHDAPIX®ZDOORZHG

06 *ROG)HHG +HDOWK 3UHPLXP
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO $7( PJ NJ
'"HUPDO $7( ! PJ NJ
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU



MSS5old

Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ

(8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ
FLQQDPDOGHK\GH
5RXWH Rl H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO "¢ . PJ NJ 5DW
"HUPDO "¢ PJ NJ S5DEELW
,QKDODWLRQ 1&I1¢C « PJO KRXUV
IRUPLF DFLG «
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6H
2UDO "¢ PJ NJ 5DW
'"HUPDO /"¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1¢C PJ O KRXUV
/ ODFWLF DFLG
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO /"¢ PJ NJ 5DW
"HUPDO I'1¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV
6RGLXP IRUPDWH
5RXWH Rl H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO "¢ PJ NJ 5DW
'"HUPDO "¢ . PJ NJ SDEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
6NLQ FRUURVLRQ LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJH
6HULRXV H\H GDPDJH LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJBRDXVNWULRXNGDPDJH
5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
OD\FDXVHD OOHUNLBHDFWLRQ
*HUP FHOO PXWDJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOBPWWRR G
&DUFLQRJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOBPWWRR G
S5HSURGXFWLYH WR[LFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
$VSLUDWLRQ KD]DUG
1RWODVVIDEFRUGLRVK&/3FDOFXOBPWWRR G

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU




MS5old 6$)(7< '$7% 6+((7

Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP
&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

,QIRUPDWLRQ RQ RWKHU KD]DUGYV

(QGRFUL®MH UXSWBIURISHUWLHV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQGR F ULIOH X SSW.RSIHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHUWQIRUPDWLRQ

QRWYDLODEOH

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUHDYDLODEGHH WKWMKRL[W X BMWKIFRP SR Q H QMDW HREQW K 1B Y D L O DEEDOMIY K I U L W HIE
FODVVLILRDWKIPR QN XDU B RWHW
$FXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPHH
1&I1C PJ O KRXUV JLVK 'DQLR UHULH

(&IC PJ O KRXUV 'DSKQLD

(&IC PJ O KRXUV $0OJDH

BVHXGRNLUFKQH
VXEFDSLWDWD

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V YLVK

(&1¢C PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&1¢C J o KRXUV $0OJDH

(&1¢C PJ O KRXUV %DFWHULD

12(& J o KRXUV $0OJDH

B3HUVLVWHQFH DQG GHJUDGDELOLW\
1IRGDWJBYDLO DEWHW RHKPIL[WXRBVKHRPSRQHQWYV
%LRDFFXPXODWLYH SRWHQWLDO
1IRGDWJBYDLO DEWHW RHKPIL[WXRBKHRPSRQHQWYV
ORELOLW\ LQ VRLO

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5HVXOWYV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URGXFRHYRWR QW DR X E VW DRHHHW V@K AU LW HRIB B 7R Y 3Y % (D FFRU G IZQ MM K BIQ Q Hi[, ,, R
5HJXODWRBRDOR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7KHPL[WXGRHYRWRQWBKEBVWD@EWKQ G R F UEIQH X SSWLRSH UMWD AR U G ZQ PM(K FIU L W M H RD
L@RPPLVVLRQHJIDWHEXODWBRQ RWRPPLVVERQXODWBRQ

2WKHU DGYHUVH HIITHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU



MS5old 6$)(7< '$7% 6+((7

Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

‘:DVWH WUHDWPHQW PHWKRGYV
+D]DUBIHQYLURQPH@®WW® P L Q DALLVRS@® R HW K Z DV WIHQD FFR U G DDIAMKW K O RFDQ G RUDWL
UHJXODWLRRPHIH® FFRUG XQMAKD OUE JX O DVRIR QVWGL VSR$ROX Q XV IBG R G XOFWMERQWD P L
SDFNDJN®RXBKES X W@ DEH TR QG D LIRKADW WHR O O H DVQIGRXE P L WK K5G. VS RWBG HUVRRWKR
IRZDVWHIPRYDUSHFLD FRMSD QW K DLW QW L WRADGF R FWLY RWIR WP SWAQ X VISG R G X.EBW D L (
VAVWHPAKHSURG XFFXW W RWHGLVYSRWHBLWRXQLFLEDOBWHP SWFRQWDLPBUEHXVHB®W DV
LQFLQHUWWRBRG XHFGHURUGHSRVLIWHE GXP SZLWIKSSURS ULO@IWHY L | L FBHHW LIRFWOHD GFHR® W D
FDEHYXEPLW\WHGEG F\FOLQJ

':DVWH PDQDJHPHQW OHJLVODWLRQ

‘LUHFWLYH (& RIWKEXURSHDIUOLD MH@EWWKERXQRIO 1RYHPEHU RQZDVWBIVDPHQG
‘"HFLVLRQ (& HVWDEO IDAKLEMEDVWIDWDPHQGHG

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ," QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48," $&,',& 25*$1,& 12 6 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7TUDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHV
3DFNLQJ JURXS

(QYLURQPHQWDO KD]DUGYV

QRW UHOHYDQW

6SHFLDO SUHFDXWLRQV IRU XVHU

5HIHUHQFH LQ WKH 6HFWLRQV WR

ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV

QRW UHOHYDQW

$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R

81 QXPEHU
&ODVVLILFDWLRQ FRGH &
6DIHW\ VLIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7$

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ )$ 6 %

6(&7,21 5HIXODWRU\ LQIRUPDWLRQ

6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF I}

5HJ X 0D W(IER QR RIWKHXURSHB®mMUOLD MHIBNWKERXQMRIOWKHFHPEHU FRQFHL
WKBHJILVWUDWDRXDWERWKRULYVDYEGR/WULFRVBKGIPLFDBOW&+ HVWDEOLWKHXURS|
&KHPLF3OWQF\DPHQGLQUHFWLYH (& DQGUHSHDOLRXQFilIXODW((RQ 1R DC
&RPPLVVISRIGXODWLR QAR DVZHOMV&RXQFLOHFWLYH ((& DQGRPPLVVLRQHFW
((& ((& (& DQG (& DVDPHQGH®(*8/$7,21 (& 1R 2) 7+
(8523($13$5/,$0(171' 2) 7+(&281&,DVDPHQGHRARPPLVVERQXODWBRQ RI  -XQH
DPHQG L¥IWQ H,[, W HJXODWISR QR RIWKHX UR S HBIU O L D MHMBNWW K &R X Q FIRM FH U Gw

5HJLVWUQWR®RD VEIXRXK R U L VCDQMELHRWQN U L RVEIKRI® L F D6Q §/& +

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU
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MSS5old

Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH
5HYLVLRQ GDWH

QG $XJIXVW
9HUVLRQ

&KHPLFDO VDIHW\ DVVHVVPHQW
QRWYDLODEOH

6(&7,21 2WKHU LQIRUPDWLRQ
$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
JODPPDEOH OLTXLG DQG YDSRXU
+DUPIXO LI VZDOORZHG
&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
&DXVHV VNLQ LUULWDWLRQ
OD\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
&DXVHV VHULRXV H\H GDPDJH
&DXVHV VHULRXV H\H LUULWDWLRQ
7R[LF LI LQKDOHG
0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ
*XLGHOLQHV IRU VDIH KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW
3 :HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

+

o+ o+ o+ o+ o+ o+

3 3 3 ) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

3 3 3 ,) 21 6.,1 RU KDLU 7DNH RII LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

3 3 3 ) +1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(

3 ,PPHGLDWHO\ FDOO D GRFWRU

3 ‘LVSRVH Rl FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
2WKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYEN®KPDQXIDFWXUHU L XVRIUERMSIXIU S R \RIWK 1K
DVSHWKEHFWLRTKHVHIMHVSRQ VR BWGHK H U HY B UM O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$FXWH 7R][ $FXWH WR[LFLW\

$'5 (XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

% &) %LRFRQFHQWUDWLRQ )DFWRU

&$6 &KHPLFDO $EVWUDFWV 6HUYLFH

&l3 5HIJXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHV

(& ,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ

(&1C &RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG

(,1(&6 (XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC

(P6 (PHUJHQF\ SODQ

(8 (XURSHDQ 8QLRQ

(X3&6 (XURSHDQ 3URGXFW &DWHJRULVDWLRQ 6\WWHP

(\H 'DP 6HULRXV H\H GDPDJH

(\H ,UULW (\H LUULWDWLRQ

YODP /LT YODPPDEOH OLTXLG

$7% ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

L% & ,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'DQJHURXYV &KHPLFDOV

L &$2 ,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ

L0+ ,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV

,02 ,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ

1&, ,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH

.62 ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ

,83$& ,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

1&1C /HWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F

SRSXODWLRQ

en_MS GoldFeed Health Premium_EU
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MSS5old

Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

5HYLVLRQ GDWH

&UHDWLRQ GDWH QG $XJIXVW

9HUVLRQ

I'ic

ORJ .RZ
12(&

2(1

3%7

307

SsP

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

92&
Y3Y%
Y3YO

/IHWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW
1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWV

3HUVLVWHQW ELRDFFXPXODWLYH DQG WRI[LF
3HUVLVWHQW PRELOH DQG WRJ[LF

3DUWV SHU PLOOLRQ

5HIJLVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\
$JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXV JRRGV E\
6NLQ FRUURVLRQ

6NLQ LUULWDWLRQ

6NLQ VHQVLWL]DWLRQ

6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH

JRXU ILJXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIXODWLRQV

6XEVWDQFHV RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ FF
ELRORJLFDO PDWHULDOV

9RODWLOH RUJDQLF FRPSRXQGV
9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHYV

,QIRUWKSIHUVR QEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHATIXYISPHQWDWOQGURKLI

ZD\WRIKDQGOWRBIURG XF W
5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRWYDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ '‘DWD 6KHHW
2) 7+((8523($13$5/,$0(17$1' 2) 7+( &281&,/ 5($&+ DVDPHQG
2) 7+((8523($13%$5/,$0(17$1" 2) 7+( &281&,/DVDPHQGHDBWDUR

5(*8/$7,21 (& 1R
5(#8/$7,21 (& 1R

W KPID Q X | D F WRKIWHKWX E VW D @RHW X WIDYDLODEQIHR UP DMWIRROH J L VW UDRWIVR @I U V

ORUH LQIRUPDWLRQ

&ODVVLILEDRERQXADDFXOPWWRRAG

6WDWHPHQW

7KHVDIHWDWDKHHSWRYLGAKMRUPDWILRE ®WH QV X U LWDII HW\Q GK HD O WHR W H F /' WRRU ND G
HQYLURQPBQRWBFW{(HSQRYLEAGRUPDWRBRQH YV SREGIWAX U U QWD VRXNQRZOHB QB [SHUL
DQGRPSOEZHWKDOOEJDEIXODWLKRREPIRUPDWKRRQBWHXQGHU VB RR® UD QW FHLMXIL W D
DQGEVDELRIMKSIURGXRWSDUW L MDSSMWLFDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_EU
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MS5old 6$)(7< '$7% 6+((7

Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV
BURGXFW LGHQWLILHU 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFH PL[WXUH PL[WXUH
8), 3-'8% $<$78

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[WXUH DQG XVHV DGYLVF
OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO

ODLQ LQWHQGHG XVH

3& $1, $GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG
OL[WXUH XVHV DGYLVHG DJDLQVW

7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%
1HWKHUODQGV
9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX
(PHUJHQF\ WHOHSKRQH QXPEHU
1IDWLRYMIO/RQL@RUPDWHAWUWHDXPRERV SLVEDR @R[ %HDXPRIRMDGXEOLQWHRHDOW
SURIHVVLRQDOV KRXVUHUYLPHPEHUWMSXEOLF D P WR

S P GD\WZHHN

6(&7,21 +D]DUGYV LGHQWLILFDWLRQ

&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HIXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXV

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

ORVW VHULRXV DGYHUVH SK\VLFR FKHPLFDO HIIHFWV

YODPPDEOH OLTXLG DQG YDSRXU

ORVW VHULRXV DGYHUVH HIITHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW
&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH &DXVHV VHULRXV H\H GDPDJH 7R
FDXVH UHVSLUDWRU\ LUULWDWLRQ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

/IDEHO HOHPHQWYV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
‘DQJHU

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

MS5old 6$)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ

+D]DUGRXV VXEVWDQFHV

IRUPLF DFLG «
/ ODFWLF DFLG
FLQQDPDOGHK\GH

+D]DUG VWDWHPHQWYV

+ + +DUPIXO LI VZDOORZHG RU LI LQKDOHG

+ &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH

+ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

+ &DXVHV VHULRXV H\H GDPDJH

BUHFDXWLRQDU\ VWDWHPHQWYV

3 :HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

3 3 3 ,) 6:8//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

3 3 3 ,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDVN\ WR GR &RQWLQXH ULQVL(

3 ,PPHGLDWHO\ FDOO D GRFWRU

3 'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

6XSSOHPHQWDO LQIRUPDWLRQ

(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
SHTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJY DQG WDFWLOH ZDUQLQJ RI (
&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH

2WKHU KD]DUGV

7KHPL[WXGRHYRWRQWBKEBVWD@EWKQ G R F UEIQH X SSWLRSH UMWD AR U G ZQ PM(K FIU L W M H RD

L&RPPLVVLRQHJIDVBHGXODW(SRQ RWRPPLVVISERIQXODW(ISRQ

OL[WXGRHF

FRQW DIQQV X EV W DRHFHWY K AU LW HRIBD6 7R UY 3Y % QD FFR U G DAQAMMXQ QH{,,, RI5HJXODW(SR QR

5($&+ DWPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV

OL[WXUHYV

OL[WXUH FRQWDLQV WKHVH KD]JDUGRXV VXEVWDQFHY DQG VXEVWDQFHV ZLWK WK

LQ WKH ZRUNLQJ HQYLURQPHQW

&RQWH &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLIK| 5HIXODWLRO (& 1R 1RW
,QGH[ IRUPLF DFLG « YODP /LT +
&$6 $FXWH 7R][ +
(& 6NLQ &RUU $ +
5HILVWUDWLRQ (\H 'DP +
$FXWH 7R][ +
(8+
6SHFLILF FRQFHQWUDW
6NLQ ,UULW + .
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

(& (\H ,UULW +

5HILVWUDWLRQ 6727 6( +

,QGH] / ODFWLF DFLG , 6NLQ &RUU & +

&$6 (\H 'DP +

(& (8+

5HIJLVWUDWLRQ

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

&RQWH( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLJK| 5HIXODWLRQ (& 1R 1RW
' QGH[ FLQQDPDOGHK\GH " BNLQ 6HQV $ +
&$6 6SHFLILF FRQFHQWUDW
(& 6NLQ 6HQV $ + & o
5HILVWUDWLRQ

1RWHYV
1RW% 6RPHVXEVWDQFFIGEDVHMWFDUISODFRQWKHADUNHW TXHRXROXW DRQDU L
FRQFHQW UD@®RIQHWUHIWKHVRO X WU R DQXIGLHIHUF®DIW VLI LB Q® DAEG OVCLLGURIHK KID ] D |
YDUDVG LI HUFHRW HQ W U D@AIRUIWH QW UZIHWKR WH KD Y B JH Q H UGHDV L J Q DRVIWKGBR O O R
W\SHIQLWWLE T ,QWKEDVWKYXS S ORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIBDEBQ®OHRWKHUAMWBWIEMEVDVVXPHGKDMKIBHUFHQWRIH HQW UDRRLERBX O B QL
ZHLIKW ZHED KW

$ VXEVWDQEH L FIK[S RV XQIHP LDV H W
) X OVOH [RVD CFAD D V V L | L EDQABLIR]@ WGV D W H P VDWW HLAW KWH FW LR Q

6(&7,21 )LUVW DLG PHDVXUHV
"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV
7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMI D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJW® KR X L
LQIRUP DWIRRAY KMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGH WKLY HDBO L J KEM@END FNZD D@ DN W X UMK DWU ZDDVHUH M) HY HIQ G XEFRP LW L QW KSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRAVD O®UR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\WOV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG DA H\BW R Y LLEHS L IFHDAME PDF VD LRPHGLDWH O\
I LQOKDOHG
7HUPLQWWH[ SRV XIWAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHE VRRON6HZD RHWKFAR QW D P L FDOMRIVK HS'H Q G LROGW KM L W X D W DRMX P H G L FDIDV |
VHUY DRHBIQVXPHG L AMBOHDW PR QWL G HUKIQUH T X HOOWISII X U W IRHEW H U Y DI W IDR@H D V VK R X U V

.l RQ VNLQ
7DNHRIIFRQWDP L QEORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWR/RUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIREW KN L QL Q VAHR Q W D P L (DDMAE® WIKI O RR IZ D W HAX N H Z DOWVR H V WR U PLQOXV

GRQRWVH Q\EUXV¥KRDB W HXW U D O HIFHHYG LROGW KWL W X D W DRQK PH G L FDKDV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WH LA WAD W IRW KR ZH U

1 LQ H\HV

5LQWHHYPPHGLD®WHWXIORRIUXQQ LZ®WHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B8\ WKBII I HF WSHHE VRE®QHXW U D O MORKERES HU IRURKIBQ\FD VIS L QV LMKIR
EHFRQWLQRMG PLQXWIHNRPVKHQQRRVKRXW HUHFRU QWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPHGLFDBYFXHUY LRFWHQVXPH GLFWOHDW MDH/GWR P S\VD
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMED | | HFWHEDO LWWOH

.| VZDOORZHG

,1'8&( 920,7,1* 9RPLWIVKRXBBLQ G X FIHB/ KEHUVRQOMFRQVFLRKWKLRRXIWRR QJIHVW,LR
GRXEZWHWKHRPLWVRRXDIBLQGXFABQW IVKWR [L FR O R JQ IFROUP D V& HROOVUGIG LY HQ IR U P D VE R
WKWXEVWD@EHRPSRVLWIMRCSURGXRMURY LB EE KR U L JLKMAN D J RQIQV KD | H & D WIX H HRWW |
SURGXFMI/2:,1* ,1*(67,212) 72;,&25 +,*+/<72;,&68%67$1&(6,9( &586+('7$%/(7&)
$&7,9$7(&$5%210,;(" ,1:$7(5 :,7+,112/$7(57+$1 0,187(6 LUUHVSHEWKNWKMHRPLWERY
EHLQGXFEBO®® GLADHVFXHUYLFH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.|l LQKDOHG

,QKDOYQ$RXAD/E DXVHR UURWRURKEUHDWKLQW HPD\FDXWHVSLUDWBUWDWLRQ

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.| VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

6(&7,21 JLUHILIKWLQJ PHDVXUHV

(IWLQJXLVKLQJ PHGLD

6XLWDEOH H[WLQJXLVKLQJ PHGLD

$OFRKRO UHNRIDPAFD QBB QR[LGRZGHADW NS UDAHBMD WIRUVW

8QVXLWDEOH H[WLQJXLVKLQJ PHGLD

"DWHUXQMHW

6SHFLDO KD]DUGV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

L QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,@KDODWLKRIJDUC
GHJUD G DWWLRRD \\BIAR G X FBAF D X WHH U L RO¥\D OGADKP D J H

$GYLFH IRU ILUHILJKWHUV

6HOI &RQWBIUGIIDGY E5SDUD VR $Z L WKFKH P L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHOAHD VHO | FR Q WEHIHGIOISGED U DIVXBX O O ERGR W H FFMDIRYWKE QB VFHREQ W D LMWK SIU R G

QHDWKH UWKRXBIBFRROHIGVADWHRB QRWOOHRXQ RRIFRQWDPLQDWH®LQJXLPOMHHULRIQ\
GUDLRW XUIDFRIGURXQ@OWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHV

3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
3URYLGXH I LFLHOW L O DD RMD EQHT XRGO DSRXIHPRY B O QLWERQUFEVHSHUVRSDRWH
HTXLSPHEWRUNROORZKHQVWUXFIWIWRKGWFWLR@WQG 'R QRWQKDBIHVW YDSRXUV3USILY
FRQW DEWKKN LIQ G \H V

(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W HU

OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRY HUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD R@I UL IVE/HF R QW D LLAEKEOFID R VHREQ WD LRBI®W PR Y BES H W |
6HFWLRQ,QWKHYHQRVOHDNDRIHVKNXEVWD @WRBQRI WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDMABHGN KO H QRMZ D W H'R QR WV
VROYHQWYV

5HIHUHQFH WR RWKHU VHFWLRQV
6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH

3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHRWPDWRRQVHYVQ¥DSRXUYODPPDERAH[SORVERGFHQWUD@ERQW¥H QW UB [F HRIG\Q
RFFXSDWHRROWXOHP LWMKHS UR G XAVR X BIBXVHB Q A\QN KB U H ZXK H UIHW\Q R WGF R QW R EWRS H QL
DQ®RWKHUQLWLARQFBVYHORQ VSDUWNRBBVHRIDQWLY WORWRBRBEGRRWZHDUHFRPPHQGRI ®@F
LQKDPW YDSRXUV3VSYBRRQWREWKNLDQGH\HVIRVPRNLQDVKKDQ@MWQ GI[SRVIS® U WMV
ERGWKRURXDKWKDQGOLR ORWDVEULBN PRNEKHXVLQVKIISWRGXFWRQMRXWGRRWP ZH (
YHQW L CODUMHBE HSHU VR O DRW H FWIXYLIS P HDQY8'H B HFWLRQEVHUYBOOGJDE JXODVRIQVQ VH W ¢
KHDOWKURWHFWEBRRXQGDQG ERQG FRQWDL@HIG UHFHLYLBTXLSPHQBVH H[SORVLRC
HOHFWULFDO YHQW LHOIDXA 5 ® HADMIEKAW IR U H Y QWD &/ILWFFKD U JH V

&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV
6WRUEBNLJIKRARVAHEQ WD LIQARYGUD Q @HO/H QW L DDMEBEH VLI Q DRVWE SX U SR VRHQRW[SRW
VXQOLBKM ORFN¥SE. HHF RQW D IWMQHKMAR YV HEH FRRO

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ
&RQWHQW BDFNDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO
N J MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
N J EDUUHO GUXP
N J ,%& LQWHUPHGLDWH EXON
N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWY RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI

6ROYHQW YDSRXUV DUH KHDYLHU WKDQ DLU DQG DFFXPXODWH HVSHFLDOO\ QHDL
PLIWXUH ZLWK WKH DLU
6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ
&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ PA
IRUPLF DFLG « &%$6 i i
2(/ KRXUV SSP
,UHODQG &KHPLFDO $JHQWYV DQG &DUFLQRJHQV &
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/9 KRXUV PJ PA
IRUPLF DFLG « &%$6 i i
2(/9 KRXUV sSSP

([SRVXUH FRQWUROV

7DNRIIFRQWDP L GFDDMRMVGOLQ@E D V KE H | R WHH X VIR O O RA KMV X IPGI D V X ULHOM H QIGRHEGH D OSAKR W H FD
ZRUNQGI VSHFLIRW®RR EHQW L O DKLFDIE HD F K L H RHGER\ O R F\DXOF W RRIQI | L F L HHOMH WIH@® WL O T
H[SRV XOQHP LAY QRMREV H U YIGK PR G HV X L W CBEUIRW H FRVD. RDZ DRX V WHXVHGR QRWDVEUL QR
VPRNEBXULDRUNDVK\RXWKDQGAWKRURXZKWAXDW D) ¥ RDBIWHABURQEHIREMHDNMD PHDDC
UHVW

(\H IDFH SURWHFWLRQ

3URWHFMWUYBRMDFMKLHEOV HREWKEBDW XUWKERUSHUIRUPHG

6NLQ SURWHFWLRQ
+DQGURWHFWURQYHFIWOLRNHYW VLV WRYWS URG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQK/HLSDUWLFRODXIDFWXPENHU YRIW I
UHFRPPHQG DRMWK®D QX IDFW 2 WHWBW RWHF®WUR®YHFRARIUNZ HRE QW D P L QDNAYIGR X BidZ D V K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ
8V HL Q V X O DENULHDIW HLSED U DKW K H[ S R V L VOLLRPQRAYW KM X EVW D QIHIM FHH GRIG® W KHO D ZH

LQVXIILFHMHODM. ODWLRQ
7KHUPDO KD]DUG

1RWYDLODEOH
(QYLURQPHQWDO H[SRVXUH FRQWUROV
2EVHUXHWX PO DVXURBURWHRMWRBQYLURQPH@MFWLRQ

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 3K\WVLFDO DQG FKHPLFDO SURSHUWLHV
,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHYV

3K\WLFDO VWDWH OLTXLG
&RORXU EURZQ
2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW f&
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S f&
YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/RZHU DQG XSSHU H[SORVLRQ OLPLW

ERWWRP

XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LJQLWLRQ WHPSHUDWXUH fe&
'"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP3 V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIWHFKQLFDOO\ LPSRVVLEOH
9DSRXU SUHVVXUH 3D
'"HQVLW\ DQG RU UHODWLYH GHQVLW\

"HQVLW\ J FPA DW  f&
5HODWLYH YDSRXU GHQVLW\ GDWD QRW DYDLODEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH

2WKHU LQIRUPDWLRQ

‘\QDPLFLVFRWOMN\f& P3D V
YODP P DE L@ WW

(YDSRUDWRR® %X$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

6(&7,21 6WDELOLW\ DQG UHDFWLYLW\
SHDFWLYLW)\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV
3RVVLELOLW\ RI KD]JDUGRXV UHDFWLRQV
8QNQRZQ
&RQGLWLRQV WR DYRLG

7KHS UR G X.AMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U NRRW H U K H DING

DIJDLQURVW

,QFRPSDWLEOH PDWHULDOV

3URWE FBV. QMW ROFL GBDVHWQ R[LGL]DIBQWV
+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRKXYWFRPXFRVDUERRQR[LOBGDUERQR[LBWHR U P HI

KLIJWHPSHU DIMQXGHL U H

6(&7,21 7R[LFRORJLFDO LQIRUPDWLRQ
,QIRUPDWLRQ RQ KD]DUG FODVVHVY DV GHILQHG LQ 5HIJXODWLRQ (&

1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRVXOHP LWW RUNLBQYLUR Q PIB®Q WH V XLAXVF X
LQKDODSRLR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O SDL\EBDOY D L O DR

WKPIL[WXUH

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL

18



MSS5old

Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ
$FXWH WR[LFLW\
7R[LELQKDO#DAPIX®ZDOORZHG
06 *ROG)HHG +HDOWK 3UHPLXP
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO $7( PJ NJ
"HUPDO $7( ! PJ NJ
FLQQDPDOGHK\GH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO "¢ . PJ NJ 5DW
'"HUPDO "¢ PJ NJ S5DEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
IRUPLF DFLG «
5RXWH Rl H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO /'c PJ NJ 5DW
'"HUPDO I'1c . PJ NJ SDEELW
,QKDODWLRQ 1&1C PJ O KRXUV
/ ODFWLF DFLG
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO I'1¢ PJ NJ 5DW
"HUPDO I'1¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV
6RGLXP IRUPDWH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO 1'c PJ NJ 5DW
'"HUPDO I"c . PJ NJ S5DEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
6NLQ FRUURVLRQ LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJH
6HULRXV H\H GDPDJH LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJBRDXVNWULRXNGDPDJH
5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
OD\FDXVHD OOHVUNLBHDFWLRQ
*HUP FHOO PXWDJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
&DUFLQRJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
5HSURGXFWLYH WR[LFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOBPWWRR G
7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP
&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

7TR[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH
IRWODVVIDEHRUGLR/XK&/3FDOFXOPWWRRG

$VSLUDWLRQ KD]DUG
IRWODVVIDEHRUGLR/XK&/3FDOFXOPWWRRG

,QIRUPDWLRQ RQ RWKHU KD]DUGV
(QGRFUL®IH UXSVBIURISHUWLHV

7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSWLRSHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHUWQ IRUPDWLRQ

QRIWYDLODEOH

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUHDYDLODEGH WKWMKRL[W X RMWKIFRP SR Q H QMDW HREQW K 1B Y D L O DEEDOMIY K I U L W HIE
FODVVLILRDWKIPR QN XDU B RWHW
$EXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/&1C PJ O KRXUV JLVK 'DQLR UHULF

(&1C PJ O KRXUV 'DSKQLD

(&1C PJ O KRXUV $0JDH

BVHXGRNLUFKQHY
VXEFDSLWDWD

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V JLVK

(&1¢ PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&1¢ J o KRXUV $0JDH

(&1¢ PJ O KRXUV %DFWHULD

12(& J o KRXUV $0JDH

B3HUVLVWHQFH DQG GHJUDGDELOLW\
1IRGDWJBYDLO DEWHW RHKPIL[WXRBVKHRPSRQHQWYV
%LRDFFXPXODWLYH SRWHQWLDO
1IRGDWJBYDLO DEWHW RHKPIL[ WXRBVKHRPSRQHQWYV
ORELOLW\ LQ VRLO

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5HVXOWV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URG XGRHYRWR QW DR X E VW DRHHIW VPR AU L W HRIBBY 7RUY 3Y b QDFFR UG XQ MW KBIQ Q H[, ., R
5HJ X0 DWERDR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSW.RSIHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHU DGYHUVH HIIHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

‘:DVWH WUHDWPHQW PHWKRGYV
+D]DUBIHQYLURQPH@®WW® P L Q DALLVRS@® R HW K Z DV WIHQD FFR U G DDIAMKW K O RFDQ G RUDWL
UHJXODWLRRPHIH® FFRUG XQMAKD OUE JX O DVRIR QVWGL VSR$ROX Q XV IBG R G XOFWMERQWD P L
SDFNDJN®RXBKES X W@ DEH TR QG D LIRKADW WHR O O H DVQIGRXE P L WWR K5G. VS RWBG HUVRRWK R
IRZDVWHIPRYDUSHFLD FRMSD QW K DWW QW L WRADGF R FWL Y RWIR WP SWAQ X VISG R G X.BW DL (
VAVWHPAKHSURG XFFXW W RWHGLYSRWHBLWRXQLFLEDBWHP SWFRQWDLPBUEHXVHG®W DV
LQFLQHUWWRBRG XHFGHURUGHSRVLIWHE GXP SZLWIKSSURS ULO@IWHY L | L FBHHW LIRFWOHD FHRR® W D
FDEHYXEPLW\WHGEG F\FOLQJ

‘:DVWH PDQDJHPHQW OHJLVODWLRQ

:DVWOIDQDJIJHPH®MHQG P H @GRW. R (XURSH®P@LRADFNDJLEHIIXODWLRQW , 1R R
'LUHFWLYH (& RIWKHXURSHBDQUOLDMDHBMWKEBRXQMRIO 1RYHPEHU RQZDVWH
DPHQGHBFLVLRQ (& HVWDEO IDWKLEMEDVWIBWYDPHQGHG

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ,' QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48," $&,'.& 25*$1,& 1 2 6 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7UDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHYV
3DFNLQJ JURXS
(QYLURQPHQWDO KD]DUGYV
QRW UHOHYDQW
6SHFLDO SUHFDXWLRQV IRU XVHU
5HIHUHQFH LQ WKH 6HFWLRQV WR
ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV
QRW UHOHYDQW
$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R

81 QXPEHU
&ODVVLILFDWLRQ FRGH &
6DIHW\ VLIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7$

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ ) $ 6 %

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH
5HYLVLRQ GDWH

QG $XJIXVW
9HUVLRQ

6(&7,21 5HIXODWRU\ LQIRUPDWLRQ
6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF It
7TKHEDIHWAHDOW®GHOIDWWRUN &KHPLFRIHQWWPHQGPH@WJIXODWLRQV+HDOWRW

5HJXODWISR QR

RIWKHXURSHB®mMUOLD MHIBNWKBERXQMRIOWKHFHPEHU FRQFHL

WKBHJILVWUDWDRXDWERWKRULYVDYGR/WULFRVBKGIPLFDBOW&+ HVWDEOLWKHXURS|
&KHPLFBOWQF\DPHQGLQUHFWLYH (& DQGUHSHDOLRXQFIMIXODW[RQ 1R DC
&RPPLVVISRIQGXODW(R QAR DVZHOMV&RXQFLOHFWLYH ((& DQGRPPLVVLRQHFW

((&

((& (& DQG (& DVDPHQGHEX*8/$7,21 (& 1R 2) 7+

(8523($13$5/,$0(171' 2) 7+(&281&,DVDPHQGHRARPPLVVERQXODWBRQ RI -XQH
DPHQG L¥IWQ H,[, W HJXODWISR QR RIWKHX UR S HBIU O L D MHMBNWW K &R X Q FIRAM FH U Gw
5HJLVWUQWR® XD V$IXRXK R U L VCDQMELHRWQN U L RVEIKRI® L F D6Q §/& +

&KHPLFDO VDIHW\ DVVHVVPHQW

QRWYDLODEOH

6(&7,21 2WKHU LQIRUPDWLRQ
$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW

(8+

Ak o+ o+ o+ o+ o+ A+ o+ +

w

3 3 3
3 3 3
3 3 3

&RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
YODPPDEOH OLTXLG DQG YDSRXU

+DUPIXO LI VZDOORZHG

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
&DXVHV VNLQ LUULWDWLRQ

0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
&DXVHV VHULRXV H\H GDPDJH

&DXVHV VHULRXV H\H LUULWDWLRQ

7R[LF LI LQKDOHG

0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ

XLGHOLQHV IRU VDIH KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW

:HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
,) 6:8//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDVN\ WR GR &RQWLQXH ULQVL(

,PPHGLDWHO\ FDOO D GRFWRU

'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU
GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

2WKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYENWKPDQXIDFWXUHU L XVRIUERMSIXIU S R \RIWK 1
DVSHWKEHFWLRTKHVHIWHVSRQ VR BWGHK H U HY BIEUMH O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$FXWH 7R][
$'5

% &)
&$6
&/3

(&

(&IC
(,1(&6
(P6

(8

(X38&6

(\H 'DP
(\H ,UULW
YODP /LT
$78%

$FXWH WR[LFLW\

(XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

%LRFRQFHQWUDWLRQ )DFWRU
&KHPLFDO $EVWUDFWYV 6HUYLFH

5HIXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHYV

,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ
&RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG
(XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC
(PHUJHQF\ SODQ

(XURSHDQ 8QLRQ

(XURSHDQ 3URGXFW &DWHJRULVDWLRQ B6\VWHP

6HULRXV H\H GDPDJH

(\H LUULWDWLRQ

YODPPDEOH OLTXLG

,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

5HYLVLRQ GDWH

&UHDWLRQ GDWH QG $XJIXVW

9HUVLRQ

, % &

,&$2
0%
,02
1&,
,62
,83%¢&
/1&I1C

I'ic

ORJ .RZ
12(&

2(1

3%7

307

SsP

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

92&
Y3Y%
Y3YO0

,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'DQJHURXV &KHPLFDOV

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

/IHWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F
SRSXODWLRQ

/IHWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW

1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWV

3HUVLVWHQW ELRDFFXPXODWLYH DQG WRI[LF
3HUVLVWHQW PRELOH DQG WRJ[LF

3DUWV SHU PLOOLRQ

5HILVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\
$JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXYV JRRGV E\
6NLQ FRUURVLRQ

6NLQ LUULWDWLRQ

6NLQ VHQVLWL]DWLRQ

6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH

JRXU ILJXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIJXODWLRQV

6XEVWDQFHV RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ FF
ELRORJLFDO PDWHULDOV

9RODWLOH RUJDQLF FRPSRXQGV
9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHYV

,QIRUWKSIHUVR QEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHATIXYISPHQWDWOQGURKLI

ZD\WRIKDQGOWRBIURGXFW
5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRWYDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ '‘DWD 6KHHW
2) 7+((8523($13$5/,$0(17$1' 2) 7+( &281&,/ 5($&+ DVDPHQG
2) 7+((8523($13%$5/,$0(17$1" 2) 7+( &281&,/DVDPHQGHDBWDUR

5(*8/$7,21 (& 1R
5(#8/$7,21 (& 1R

W KPID Q X | D F WRKIWHKWX E VW D @RHW X WIDYDLODEQIHR UP DMWIRROH J L VW UDRWIVR @I U V

ORUH LQIRUPDWLRQ

&ODVVLILEDRERQXADDFXOPWWRRAG

6WDWHPHQW

7KHVDIHW\DWDKHHSWRYLGAKMRUPDILRE ®WH QV X U LWDII HW\Q GK HD O R W H F Y WRRU ND G
HQYLURQPBQRWBFW{(HSQRYLEAGRUPDWRBRQH YV SREGIWAX UU QWD VRXNQRZOHB QB [SHUL
DQGRPSOEZHWKDOOEJDEIXODWLKRREPIRUPDWKRRQBWHXQGHUV\BRR® UD QW FHLMXIL W D
DQGEVDELRIMKSIURGXRWSDUWLMDSSMWLFDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_IRL
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV
BURGXFW LGHQWLILHU 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFH PL[WXUH PL[WXUH
8), 3-'8% $<$78

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[WXUH DQG XVHV DGYLVF
OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO

ODLQ LQWHQGHG XVH

3& $1, $GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG
OL[WXUH XVHV DGYLVHG DJDLQVW

7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%

1HWKHUODQGV

9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX

(PHUJHQF\ WHOHSKRQH QXPEHU
QRINYDLODEOH

6(&7,21 +D]DUGV LGHQWLILFDWLRQ
&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HJXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXYV

YODP /LT +
$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

ORVW VHULRXV DGYHUVH SK\VLFR FKHPLFDO HIIHFWV

YODPPDEOH OLTXLG DQG YDSRXU

ORVW VHULRXV DGYHUVH HIITHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW
&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH &DXVHV VHULRXV H\H GDPDJH 7R
FDXVH UHVSLUDWRU\ LUULWDWLRQ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

/IDEHO HOHPHQWV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
'DQJHU

+D]DUGRXV VXEVWDQFHV
IRUPLF DFLG «

/ ODFWLF DFLG
FLQQDPDOGHK\GH

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_MLT
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XIXVW
5HYLVLRQ GDWH 9HUVLRQ
+D]DUG VWDWHPHQWYV
v+ +DUPIXO LI VZDOORZHG RU LI LQKDOHG
+ &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
+ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
+ &DXVHV VHULRXV H\H GDPDJH
3UHFDXWLRQDU\ VWDWHPHQWYV
3 HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
3 3 3 ) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ
3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIlI LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU
3 3 3 ) +1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(
3 ,PPHGLDWHO\ FDOO D GRFWRU
3 ‘LVSRVH Rl FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH Rl ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
6XSSOHPHQWDO LQIRUPDWLRQ
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
S5HTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJV DQG WDFWLOH ZDUQLQJ RI ¢
&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH
2WKHU KD]DUGV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSW.RSHUMWDAFR UG ZQ MK KFU LW MH RD
L&RPPLVVLRQHJIDVBHGXODW(SRQ RWRPPLVVIERIQXODW(ISRQ OL[WXGRHF

FRQW DIQQV X EV W DRHFHW K AU LW HRIBD6 7R UY 3Y % QD FFR UG DAQLMMXQ QH{,,, RI5HJXODW(SR QR
5($&+ DVDPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV
OL[WXUHV

OL[WXUH FRQWDLQV WKHVH KDJDUGRXV VXEVWDQFHV DQG VXEVWDQFHV ZLWK WK
LQ WKH ZRUNLQJ HQYLURQPHQW

&R QW H ( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLIK| SHIXODWLRO (& 1R 1RW
LQGHI IRUPLF DFLG « " YODP /LT +
&$6 $FXWH 7R][ +
(& 6NLQ &RUU $ +
5HILVWUDWLRQ (\H 'DP +
$SFXWH 7R][ +
(8+
6SHFLILF FRQFHQWUDW
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(& (\H ,UULW +
5HILVWUDWLRQ 6727 6( +
,QGH[ / ODFWLF DFLG , 6NLQ &RUU & +
&%$6 (\H 'DP +
(& (8+
5HILVWUDWLRQ
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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25



MS5old 6$)(7< '$7% 6+((7

Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

&RQWH( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLJK| 5HIXODWLRQ (& 1R 1RW
' QGH[ FLQQDPDOGHK\GH " BNLQ 6HQV $ +
&$6 6SHFLILF FRQFHQWUDW
(& 6NLQ 6HQV $ + & o
5HILVWUDWLRQ

1RWHYV
1RW% 6RPHVXEVWDQFFIGEDVHMWFDUISODFRQWKHADUNHW TXHRXROXW DRQDU L
FRQFHQW UD@®RIQHWUHIWKHVRO X WU R DQXIGLHIHUF®DIW VLI LB Q® DAEG OVCLLGURIHK KID ] D |
YDUDVG LI HUFHRW HQ W U D@AIRUIWH QW UZIHWKR WH KD Y B JH Q H UGHDV L J Q DRVIWKGBR O O R
W\SHIQLWWLE T ,QWKEDVWKYXS S ORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIBDEBQ®OHRWKHUAMWBWIEMEVDVVXPHGKDMKIBHUFHQWRIH HQW UDRRLERBX O B QL
ZHLIKW ZHED KW

$ VXEVWDQEH L FIK[S RV XQIHP LDV H W
) X OVOH [RVD CFAD D V V L | L EDQABLIR]@ WGV D W H P VDWW HLAW KWH FW LR Q

6(&7,21 )LUVW DLG PHDVXUHV
"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV
7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMI D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJW® KR X L
LQIRUP DWIRRAY KMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGH WKLY HDBO L J KEM@END FNZD D@ DN W X UMK DWU ZDDVHUH M) HY HIQ G XEFRP LW L QW KSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRAVD O®UR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\WOV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG DA H\BW R Y LLEHS L IFHDAME PDF VD LRPHGLDWH O\
I LQOKDOHG
7HUPLQWWH[ SRV XIWAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHE VRRON6HZD RHWKFAR QW D P L FDOMRIVK HS'H Q G LROGW KM L W X D W DRMX P H G L FDIDV |
VHUY DRHBIQVXPHG L AMBOHDW PR QWL G HUKIQUH T X HOOWISII X U W IRHEW H U Y DI W IDR@H D V VK R X U V

.l RQ VNLQ
7DNHRIIFRQWDP L QEORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWR/RUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIREW KN L QL Q VAHR Q W D P L (DDMAE® WIKI O RR IZ D W HAX N H Z DOWVR H V WR U PLQOXV

GRQRWVH Q\EUXV¥KRDB W HXW U D O HIFHHYG LROGW KWL W X D W DRQK PH G L FDKDV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WH LA WAD W IRW KR ZH U

1 LQ H\HV

5LQWHHYPPHGLD®WHWXIORRIUXQQ LZ®WHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B8\ WKBII I HF WSHHE VRE®QHXW U D O MORKERES HU IRURKIBQ\FD VIS L QV LMKIR
EHFRQWLQRMG PLQXWIHNRPVKHQQRRVKRXW HUHFRU QWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPHGLFDBYFXHUY LRFWHQVXPH GLFWOHDW MDH/GWR P S\VD
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMED | | HFWHEDO LWWOH

.| VZDOORZHG

,1'8&( 920,7,1* 9RPLWIVKRXBBLQ G X FIHB/ KEHUVRQOMFRQVFLRKWKLRRXIWRR QJIHVW,LR
GRXEZWHWKHRPLWVRRXDIBLQGXFABQW IVKWR [L FR O R JQ IFROUP D V& HROOVUGIG LY HQ IR U P D VE R
WKWXEVWD@EHRPSRVLWIMRCSURGXRMURY LB EE KR U L JLKMAN D J RQIQV KD | H & D WIX H HRWW |
SURGXFMI/2:,1* ,1*(67,212) 72;,&25 +,*+/<72;,&68%67$1&(6,9( &586+('7$%/(7&)
$&7,9$7(&$5%210,;(" ,1:$7(5 :,7+,112/$7(57+$1 0,187(6 LUUHVSHEWKNWKMHRPLWERY
EHLQGXFEBO®® GLADHVFXHUYLFH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.|l LQKDOHG

,QKDOYQ$RXAD/E DXVHR UURWRURKEUHDWKLQW HPD\FDXWHVSLUDWBUWDWLRQ

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.| VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

6(&7,21 JLUHILIKWLQJ PHDVXUHV

(IWLQJXLVKLQJ PHGLD

6XLWDEOH H[WLQJXLVKLQJ PHGLD

$OFRKRO UHNRIDPAFD QBB QR[LGRZGHADW NS UDAHBMD WIRUVW

8QVXLWDEOH H[WLQJXLVKLQJ PHGLD

"DWHUXQMHW

6SHFLDO KD]DUGV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

L QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,@KDODWLKRIJDUC
GHJUD G DWWLRRD \\BIAR G X FBAF D X WHH U L RO¥\D OGADKP D J H

$GYLFH IRU ILUHILJKWHUV

6HOI &RQWBIUGIIDGY E5SDUD VR $Z L WKFKH P L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHOAHD VHO | FR Q WEHIHGIOISGED U DIVXBX O O ERGR W H FFMDIRYWKE QB VFHREQ W D LMWK SIU R G

QHDWKH UWKRXBIBFRROHIGVADWHRB QRWOOHRXQ RRIFRQWDPLQDWH®LQJXLPOMHHULRIQ\
GUDLRW XUIDFRIGURXQ@OWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHV

3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
3URYLGXH I LFLHOW L O DD RMD EQHT XRGO DSRXIHPRY B O QLWERQUFEVHSHUVRSDRWH
HTXLSPHEWRUNROORZKHQVWUXFIWIWRKGWFWLR@WQG 'R QRWQKDBIHVW YDSRXUV3USILY
FRQW DEWKKN LIQ G \H V

(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W HU

OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRY HUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD R@I UL IVE/HF R QW D LLAEKEOFID R VHREQ WD LRBI®W PR Y BES H W |
6HFWLRQ,QWKHYHQRVOHDNDRIHVKNXEVWD @WRBQRI WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDMABHGN KO H QRMZ D W H'R QR WV
VROYHQWYV

5HIHUHQFH WR RWKHU VHFWLRQV
6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH

3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHRWPDWRRQVHYVQ¥DSRXUYODPPDERAH[SORVERGFHQWUD@ERQW¥H QW UB [F HRIG\Q
RFFXSDWHRROWXOHP LWMKHS UR G XAVR X BIBXVHB Q A\QN KB U H ZXK H UIHW\Q R WGF R QW R EWRS H QL
DQ®RWKHUQLWLARQFBVYHORQ VSDUWNRBBVHRIDQWLY WORWRBRBEGRRWZHDUHFRPPHQGRI ®@F
LQKDPW YDSRXUV3VSYBRRQWREWKNLDQGH\HVIRVPRNLQDVKKDQ@MWQ GI[SRVIS® U WMV
ERGWKRURXDKWKDQGOLR ORWDVEULBN PRNEKHXVLQVKIISWRGXFWRQMRXWGRRWP ZH (
YHQW L CODUMHBE HSHU VR O DRW H FWIXYLIS P HDQY8'H B HFWLRQEVHUYBOOGJDE JXODVRIQVQ VH W ¢
KHDOWKURWHFWEBRRXQGDQG ERQG FRQWDL@HIG UHFHLYLBTXLSPHQBVH H[SORVLRC
HOHFWULFDO YHQW LHOIDXA 5 ® HADMIEKAW IR U H Y QWD &/ILWFFKD U JH V

&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV
6WRUEBNLJIKRARVAHEQ WD LIQARYGUD Q @HO/H QW L DDMEBEH VLI Q DRVWE SX U SR VRHQRW[SRW
VXQOLBKM ORFN¥SE. HHF RQW D IWMQHKMAR YV HEH FRRO

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ
&RQWHQW BDFNDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO
N J MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
NJ MHUU\ FDQ
N J EDUUHO GUXP
N J ,%& LQWHUPHGLDWH EXON
N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWY RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI

6ROYHQW YDSRXUV DUH KHDYLHU WKDQ DLU DQG DFFXPXODWH HVSHFLDOO\ QHDL
PLIWXUH ZLWK WKH DLU
6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ
&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6 XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ Pii
IRUPLF DFLG « &$6 i
2(/ KRXUV SSP
0DOWD 28&&83%$7,21%/ +($/7+ $1' 6$)(7< $87+25,7< $&7 / 1
RI
6 XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
P 7:% PJ PA
IRUPLF DFLG « &$6 [
7:% SSP

([SRVXUH FRQWUROV

7DNRIIFRQWDP L GFDDMRMVGOLAA D V KE H | R WHH X VIR O O WA KMV X IPGI D V X ULHOMW H QIGRHEGH D OSWKR W H FD
ZRUNQGI VSHFLIRW®RR EHQW L O DKLFDIE HD F K L H RHGER\ O R F\DXOF W RRI)I | L F L HHOOH WIH@ W L O ¢
H[SRV XOQHP LAWY QRMREV H U YIGK PR G HV X L W CBEUICRW H FRVD. RWDZ DRX V WHXVHGR QRWDVE UL QR
VPRNEBXULDRUNDVK\RXWKDQGAWKRURXZKWAKD W IDI) ¥ RDBIWHABURQEHIREMWHDNMD PHDDC
UHVW

(\H IDFH SURWHFWLRQ
SURWHFWUYEBRMDFMKLHEGVHIWKEDWXRUWKERUSHUIRUPHG
6NLQ SURWHFWLRQ

+DQGURWHFWURQYHFIWOLRNHUW VLV WRYWS URG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQKHLSDUWLFRODXIDFWXPENHU YRIW I
UHFRPPHQGDRMWK®D QX IDFW 2 WHWBWRWHF®WUR®HFRARIUNZ HRE QW D P L QDNAYIGR X BidZ D V K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ
8V HL Q V X O DENULHDIW HLSED U DKW K H[ S R V L VOLLRPQRAYW K M X EVW D QIHHIM FHH GRIG® W KHO D ZH )

LQVXIILFHMHODM. ODWLRQ
7KHUPDO KD]DUG

1RWYDLODEOH
(QYLURQPHQWDO H[SRVXUH FRQWUROV
2EVHUXHWX PO DVXURBURWHRMWRBQYLURQPH@MFWLRQ

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_MLT
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 3K\WVLFDO DQG FKHPLFDO SURSHUWLHV
,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHYV

3K\WLFDO VWDWH OLTXLG
&RORXU EURZQ
2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW f&
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S f&
YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/RZHU DQG XSSHU H[SORVLRQ OLPLW

ERWWRP

XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LJQLWLRQ WHPSHUDWXUH fe&
'"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP3 V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIWHFKQLFDOO\ LPSRVVLEOH
9DSRXU SUHVVXUH 3D
'"HQVLW\ DQG RU UHODWLYH GHQVLW\

"HQVLW\ J FPA DW  f&
5HODWLYH YDSRXU GHQVLW\ GDWD QRW DYDLODEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH

2WKHU LQIRUPDWLRQ

‘\QDPLFLVFRWOMN\f& P3D V
YODP P DE L@ WW

(YDSRUDWRR® %X$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

6(&7,21 6WDELOLW\ DQG UHDFWLYLW\
SHDFWLYLW)\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV
3RVVLELOLW\ RI KD]JDUGRXV UHDFWLRQV
8QNQRZQ
&RQGLWLRQV WR DYRLG

7KHS UR G X.AMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U NRRW H U K H DING

DIJDLQURVW

,QFRPSDWLEOH PDWHULDOV

3URWE FBV. QMW ROFL GBDVHWQ R[LGL]DIBQWV
+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRKXYWFRPXFRVDUERRQR[LOBGDUERQR[LBWHR U P HI

KLIJWHPSHU DIMQXGHL U H

6(&7,21 7R[LFRORJLFDO LQIRUPDWLRQ
,QIRUPDWLRQ RQ KD]DUG FODVVHVY DV GHILQHG LQ 5HIJXODWLRQ (&

1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRVXOHP LWW RUNLBQYLUR Q PIB®Q WH V XLAXVF X
LQKDODSRLR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O SDL\EBDOY D L O DR

WKPIL[WXUH

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW

5HYLVLRQ GDWH 9HUVLRQ
$FXWH WR[LFLW\
7R[LELQKDO#DAPIX®ZDOORZHG
06 *ROG)HHG +HDOWK 3UHPLXP
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO $7( PJ NJ
"HUPDO $7( ! PJ NJ
FLQQDPDOGHK\GH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO "¢ . PJ NJ 5DW
'"HUPDO "¢ PJ NJ S5DEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
IRUPLF DFLG «
5RXWH Rl H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO /'c PJ NJ 5DW
'"HUPDO I'1c . PJ NJ SDEELW
,QKDODWLRQ 1&1C PJ O KRXUV
/ ODFWLF DFLG
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO I'1¢ PJ NJ 5DW
"HUPDO I'1¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV
6RGLXP IRUPDWH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO 1'c PJ NJ 5DW
'"HUPDO I"c . PJ NJ S5DEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
6NLQ FRUURVLRQ LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJH
6HULRXV H\H GDPDJH LUULWDWLRQ
&DXVINWYHUNLEXU@WQGE\HGDPDJBRDXVNWULRXNGDPDJH
5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
OD\FDXVHD OOHVUNLBHDFWLRQ
*HUP FHOO PXWDJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
&DUFLQRJHQLFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
5HSURGXFWLYH WR[LFLW\
1RWODVVIDEFRUGLRVK&/3FDOFXOBPWWRR G
7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH
1RWODVVIDEFRUGLRVK&/3FDOFXOPWWRR G
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP
&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

7TR[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH
IRWODVVIDEHRUGLR/XK&/3FDOFXOPWWRRG

$VSLUDWLRQ KD]DUG
IRWODVVIDEHRUGLR/XK&/3FDOFXOPWWRRG

,QIRUPDWLRQ RQ RWKHU KD]DUGV
(QGRFUL®IH UXSVBIURISHUWLHV

7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSWLRSHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHUWQ IRUPDWLRQ

QRIWYDLODEOH

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUHDYDLODEGH WKWMKRL[W X RMWKIFRP SR Q H QMDW HREQW K 1B Y D L O DEEDOMIY K I U L W HIE
FODVVLILRDWKIPR QN XDU B RWHW
$EXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/&1C PJ O KRXUV JLVK 'DQLR UHULF

(&1C PJ O KRXUV 'DSKQLD

(&1C PJ O KRXUV $0JDH

BVHXGRNLUFKQHY
VXEFDSLWDWD

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V JLVK

(&1¢ PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&1¢ J o KRXUV $0JDH

(&1¢ PJ O KRXUV %DFWHULD

12(& J o KRXUV $0JDH

B3HUVLVWHQFH DQG GHJUDGDELOLW\
1IRGDWJBYDLO DEWHW RHKPIL[WXRBVKHRPSRQHQWYV
%LRDFFXPXODWLYH SRWHQWLDO
1IRGDWJBYDLO DEWHW RHKPIL[ WXRBVKHRPSRQHQWYV
ORELOLW\ LQ VRLO

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5HVXOWV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URG XGRHYRWR QW DR X E VW DRHHIW VPR AU L W HRIBBY 7RUY 3Y b QDFFR UG XQ MW KBIQ Q H[, ., R
5HJ X0 DWERDR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQ G R F ULIOH X SSW.RSIHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHU DGYHUVH HIIHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Health Premium_MLT
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

‘:DVWH WUHDWPHQW PHWKRGYV
+D]DUBIHQYLURQPH®EW® P L Q DAMLVS®R HW K Z D VWIHQD FFR U G DIAMW K D RFDQ G RQD W L
UHJXODWLRRPHIH® FFRUG XQMAKD OUE JX O DVRIR QVWGL VSR$ROX Q XV IBG R G XOFWMERQWD P L
SDFNDJV®RXDIES X WQ DEHFRQE D LIRKIDW WHR O O H DWIGRXE P L WWR KSG VS RWBG HUVRRWKR
IRZDVWHIPRYDUSHFLD GRIMSD QW KDWA QW L WRAWDE B FW LY RWIRWP SWAQ XV ISG R G X.EBW D L (
VAVWHPAKHSURG XAFFXW WRWHGLYSRWHBLWRXQLFLEDOWHP SWFRQWDLPBUEHXVH®GW DV
LOQFLQHUDWWBRBRG XHFGHURUGHSRVLIMB G XP SZ L WIKS S UR S ULMIWH/ L | L F30HW LIR FFOCHAD GFHR® W D
FDEHVXEPLW\R MG F\FOLQJ

':DVWH PDQDJHPHQW OHJLVODWLRQ

I(*$/ 127,&( Rl :DVWHHIXODWURIHFWLYH (& RIWKEKURSHDIUO LD PHMEVW KE&R X C
Rl 1RYHPEHU R@DVWBHMWPHQGHBFLVLRQ (& HVWDEO IDWKLEMEDVWBDYDPHQGHG

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ,' QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48," $&,,& 25*$1,& 12 6 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7UDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHV
3DFNLQJ JURXS
(QYLURQPHQWDO KD]DUGYV
QRW UHOHYDQW
6SHFLDO SUHFDXWLRQV IRU XVHU
S5HIHUHQFH LQ WKH 6HFWLRQV WR
ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV
QRW UHOHYDQW
$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R

81 QXPEHU
&ODVVLILFDWLRQ FRGH &
6DIHW\ VLJIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7$%

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ )$ 6 %

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

&UHDWLRQ GDWH QG $XJIXVW
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 5HIXODWRU\ LQIRUPDWLRQ

6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF II
1(*$1 127,&( RI DVDPHQGIEE/HIDORWLFHVRI RI RI DQG RI

3URWHFRAMRHHD O W@ G DIHWR:RUNHUVRPNVKBLVNYHODWIRKHP L FEIGI QVDWRUNSHJIXODYV
5HJLVWUDWDR®DWLDRQK R U L VIDOWE R QW U L RWERIQP L FDE($&+ ,PSOHPHQWDBWUIRQDWLRG
/1 RI 3 X E O D OMERAB F W, ,, R &Ds 5HJ X 0D WI&R QR RIWKHKXURS|
3DUOLD DHBMWKEBRXQRIOWKHFHPEHU FRQFHUQWQEHJLYWUDQWDR®DWLRDK R U L VDG
5HVWULRVWIKRI®P LFD5@¥&+ HVWDEO WKEQRSHOIQHPLFHOWQFDPHQGLQUHFWLYH (& DG

UHSHD @IRXIQ FBIHI X O D WU R Q1R DQ®&RPPLVVISRIQXODW(ER QR DVZHODV&R X G
"LUHFWLYH ((& DQ@RPPLVVLRIHFWLYHV((& ((& (& DQG (& DWPHQG
5(*8/$7,21 (& 1R 2) 7+((8523($13$5/,30(1 71" 2) 7+(&281&,DVDPHQGH&RPPLV\
5HJ X O D W(ISR Q RI  -XQH DPHQGLRQYQH,], WRBHJXODWIR QR RIWKHXURS|

3DUOLDMHMWKERXQRLRQFHUQMLIQEHJIL VW U DXWDR®DWDHROK R U L VIDOWE R QW U L IRWEIRIDP L |
5($&+

&KHPLFDO VDIHW\ DVVHVVPHQW
QRWYDLODEOH

6(&7,21 2WKHU LQIRUPDWLRQ

$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
JODPPDEOH OLTXLG DQG YDSRXU

+

+ +DUPIXO LI VZDOORZHG

+ &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH

+ &DXVHV VNLQ LUULWDWLRQ

+ OD\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

+ &DXVHV VHULRXV H\H GDPDJH

+ &DXVHV VHULRXV H\H LUULWDWLRQ

+ 7R[LF LI LQKDOHG

+ 0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ

*XLGHOLQHV IRU VDIH KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW

3 :HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

3 3 3 ,) 6:8//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

3 3 3 ,) 1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDVN\ WR GR &RQWLQXH ULQVL(

3 ,PPHGLDWHO\ FDOO D GRFWRU

3 'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
2WKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYEN®KPDQXIDFWXUHU L XSRIUERMSIXIU S R \RIWK 1
DVSHWKEHFWLRTKHVHIWHVSRQ VR BWGHK H U HY BIEUMH O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$FXWH 7R][ $FXWH WR[LFLW\

$'5 (XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

% &) %LRFRQFHQWUDWLRQ )DFWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&/3 5HIXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHV

(& ,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ

(&1C &RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG

(,1(&6 (XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC

(P6 (PHUJHQF\ SODQ

(8 (XURSHDQ 8QLRQ

(X3&6 (XURSHDQ 3URGXFW &DWHJRULVDWLRQ B6\VWHP

(\H 'DP 6HULRXV H\H GDPDJH

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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MSS5old

Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG +HDOWK 3UHPLXP

5HYLVLRQ GDWH

&UHDWLRQ GDWH QG $XJIXVW

9HUVLRQ

(\H ,UULW
YODP /LT
379
% &

,&$2
,0'*
,02
1&,
,62
,83%&
/1&I1C

I'ic

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5.

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6¢

81

89&%

92&
Y3Y%
Y3YO

(\H LUULWDWLRQ
YODPPDEOH OLTXLG

,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ
,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'‘DQJHURXV &KHPLFDOV

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

/IHWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F
SRSXODWLRQ

/JHWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW

1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWV

3HUVLVWHQW ELRDFFXPXODWLYH DQG WRI[LF
3HUVLVWHQW PRELOH DQG WRJ[LF

3DUWV SHU PLOOLRQ

5HILVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\
$JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXYV JRRGV E\
6NLQ FRUURVLRQ

6NLQ LUULWDWLRQ

6NLQ VHQVLWL]DWLRQ

6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH

JRXU ILJXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIJXODWLRQV

6XEVWDQFHV RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ FF
ELRORJLFDO PDWHULDOV

9RODWLOH RUJDQLF FRPSRXQGV
9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHYV

,QIRUWKSIHUVRQEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHATIXYISPHQWDWO QG URKLI

ZD\WRIKDQGOWRBIURGXFW
5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRWYDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ 'DWD 6KHHW

2) 7+((8523($13$5/,$0(17$1' 2) 7+( &281&,/ 5($&+ DVDPHQG
2) 7+((8523($13%$5/,$0(17$1" 2) 7+( &281&,/DVDPHQGHDBWDUR

5(*8/$7,21 (& 1R
5(#8/$7,21 (& 1R

W KPID Q X | D F WRKIWHKWX E VW D @RHW X WIDYDLODEQIHR UP DMWIRROH J L VW UDRWIVR @I U V

ORUH LQIRUPDWLRQ

&ODVVLILEDRERQXADDFXOPWWRRAG

6WDWHPHQW

7KHVDIHWDWDKHHSWRYLGAKMRUPDWILRE ®WH QV X U LWDII HW\Q GK HD O WHR W H F Y WRRU ND G
HQYLURQPBQRWBFW{HSQRYLEAGRUPDWRBRQH YV SREGIWAX UU QWD VRXNQRZOHB QB [SHUL
DQGRPSOEZHWKDOOEJDEIXODWLKRREPIRUPDWKRRQBWHXQGHUV\BRR® UD QW FHLMXIL W D
DQGEVDELRIMKSIURGXRWSDUWLMDSSMWLFDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5,(. ,GHQWLILFDWLH YDQ GH VWRI Rl KHW PHQJVHO HQ YDQ GH YHQQRRWVFKDS R
BURGXFWLGHQWLILFDWLH 06 *ROG)HHG +HDOWK 3UHPLXP
6WRI PHQJVHO PHQJVHO
8), 3- '3 $ <$78

5HOHYDQW JHWGHQWLILFHHUG JHEUXLN YDQ GH VWRI Rl KHW PHQJVHO HQ RQWUL
*HWGHQWLILFHHUG JHEUXLN YDQ KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

*HEUXLNVFRQFHQWUDWLHY ]JLH ODEHO

%HODQJULMNVWH EHRRJGH JHEUXLN

3& $1, $GGLWLHYHQ HQ YRRUPHQJVHOV YRRU GLHUYRHGHUV
2QWUDGHQ JHEUXLN YDQ KHW PHQJVHO

+HW SURGXFW PDJ QLHW RS DQGHUH ZLM]JHQ ZRUGHQ JHEUXLNW GDQ YHUPHOG L«
'"HWDLOV EHWUHIIHQGH GH YHUVWUHNNHU YDQ KHW YHLOLJKHLGVLQIRUPDWLHEO
/HYHUDQFLHU

1DDP RI KDQGHOVQDDP 6FKLSSHUV (XURSH %9
$GUHV 6PDUDJGZHJ +DSHUW 1%
1HGHUODQG

%7: QXPPHU 1/ %

7HOHIRRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

"HEVLWH KWWSV ZZZ VFKLSSHUV HX
7HOHIRRQQXPPHU YRRU QRRGJHYDOOHQ
19,8& XXU SHU GDJ HQ GDJHQ LQ GH ZHHN B8LWVOXLWHQG

KXOSYHUOHQHUV WH LQIRUPHUHQ ELM DFXWH YHUJLIWLJLQJHQ

58%5,(. ,GHQWLILFDWLH YDQ GH JHYDUHQ
,QGHOLQJ YDQ GH VWRI Rl KHW PHQJVHO
,QGHOLQJ YDQ KHW PHQJVHO RYHUHHQNRPVWLJ 9HURUGHQLQJ (* QU
+HW PHQJVHO LV LQJHGHHOG DOV JHYDDUOLMN

YODP /LT +
$FXWH 7R] +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R] +

6727 6( +

(UQVWLIJVWH VFKDGHOLMNH I\WLVFK FKHPLVFKH HIITHFWHQ

2QWYODPEDUH YORHLVWRI HQ GDPS

(UQVWLIJVWH VFKDGHOLMNH HIITHFWHQ YRRU GH JH]JRQGKHLG HQ KHW PLOLHX
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO 9HURRU]DDNW HUQVWL.
LQVOLNNHQ .DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]DNHQ .DQ HHQ DOOH

(WLNHWWHULQJVHOHPHQWHQ
*HYDUHQSLFWRJUDP

6LIQDDOZRRUG
*HYDDU

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

+HU]L

$DQPDDNGDWXP 9HUVLHQXPPHU

HQLQJVGDWXP

*HYDDUOLMNH VWRIIHQ

OLHUHQ]XXU
OHON]XXU
&LQQDPDOGHK\GH

*HYDUHQDDQGXLGLQJHQ

+ 4 6FKDGHOLMN ELM LQVOLNNHQ HQ ELM LQDGHPLQJ

+ 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

+ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ

+ 9HURRU]DDNW HUQVWLJ RRIJOHWVHO

9HLOLJKHLGVDDQEHYHOLQJHQ

3 %HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ

3 3 3 %,- &217$&7 0(7 '( +8," RI KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH!

3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOXWHQ FRQWDFWOHQ]JHQ YHUZLMGHUHQ LQGLHQ PRJH

3 2QPLGGHOOLMN HHQ DUWY UDDGSOHJHQ

3 ,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E

KDQWHULQJ YDQ DIYDO RI UHWRXUQHUHQ DDQ GH OHYHUL
$DQYXOOHQGH LQIRUPDWLH
(8+ %LMWHQG YRRU GH OXFKWZHJHQ
(LVHQ YRRU HHQ NLQGYHLOLJH VOXLWLQJ HQ HHQ WDVWEDUH JHYDUHQDDQGXLGI

‘'H YHUSDNNLQJ PRHW ]JLMQ YRRUJLHQ YDQ HHQ WDVWEDUH JHYDUHQDDQGXLGLQJ
NLQGYULHQGHOLMNH VOXLWLQJ

$QGHUH JHYDUHQ

+HW PHQJVHO EHYDW JHHQ VWRIIHQ PHW KRUPRRQRQWUHJHOHQGH HLJHQVFKD

*HGHOHJHHUGH 9HURUGHQLQJ (8 YDQ GH &RPPLVVLH RI LQ 9HURUGHQLC
+HW PHQJVHO EHYDW JHHQ VWRIIHQ GLH YROGRHQ DDQ GH FULWHULD YRRU 32
9HURUGHQLQJ (* QU 5($&+ ]RDOV JHZLM]LJG %HYDW JHHQ 307 ]3]0 EH\

58%5,

(. 6DPHQVWHOOLQJ HQ LQIRUPDWLH RYHU GH EHVWDQGGHOHQ

OHQJVHOV

+HW PHQJVHO EHYDW GH YROJHQGH JHYDDUOLMNH VWRIIHQ HQ VWRIIHQ ZDDUYR
FRQFHQWUDWLH RS KHW ZHUN LV YDVWJHVWHOG

*HKDOW
,GHQWLILFDWLH 6WRIQDDP YDQ K 'QGHO"QQJ YROJHQV 9HY 5 5p
JHZLFK
,QGH] OLHUHQ]XXU , YODP /LT +
&$6 $SFXWH 7R][ +
(* 6NLQ &RUU $ +
5HILVWUDWLHQX (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILHNH FRQFHQWU
6NLQ ,UULW + ,
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 1IDWULXPIRUPLDDW , 6NLQ ,UULW +
(* (\H ,UULW +
5HILVWUDWLHQX 6727 6( +
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU

+HUJLHQLQJVGDWXP
*HKDOW

,GHQWLILFDWLH 6WRIQDDP YDQ K'QGHOiﬁjYROJHQngU 2SP
JHZLFK

,QGH] OHON]XXU " 6NLQ &RUU & +

&$6 (\H 'DP +

(* (8+

5HIJLVWUDWLHQX

,QGH] &LQQDPDOGHK\GH " 6NLQ 6HQV $ +

&%$6 6SHFLILHNH FRQFHQWU

(* 6NLQ 6HQV $ + &

5HIJLVWUDWLHQX

2SPHUNLQJHOQ
1RRW % 6RPPLJH VWRIIHQ ]RDOV ]XUHQ HQ EDVHQ ZRUGHQ DOV ZDW}F
FRQFHQWUDWLHY RS GH PDUNW JHEUDFKW HQ GH]H RSORVVLQJHQ PRF
FRQFHQWUDWLH YHUERQGHQ JHYDDU DQGHUV ZRUGHQ LQJHGHHOG HQ J
YDQ GH (XURSHVH 8QLH / ‘DQQHHU LQ GHHO QRRW % ZRUGW YHUPF
JHEUXLNW ]JRDOV AVDOSHWHU]JXXU « ° ,Q GDW JHYDO PRHW GH OHYHU
SURFHQWHQ YHUPHOGHQ 7HQI]LM GLW DQGHUV ZRUGW YHUPHOG ZRUGW [
RS EDVLV YDQ KHW JHZLFKWVSHUFHQWDJH

6WRI ZDDUYRRU EORRWVWHOOLQJVOLPLHWHQ JLMQ YDVWJHVWHOG
'H YROOHGLJH WHNVW YDQ DOOH FODVVLILFDWLHY HQ JHYDUHQDDQGXLGLQJHQ Y

58%5,

(. (HUVWHKXOSPDDWUHJHOHQ

%HVFKULMYLQJ YDQ GH HHUVWHKXOSPDDWUHJHOHQ

(LJHQ YHLOLJKHLG LQ DFKW QHPHQ %LM JH]JRQGKHLGVSUREOHPHQ RI LQ JHYDO
GH JHJHYHQV XLW GLW YHLOLJKHLGVLQIRUPDWLHEODG YHUVWUHNNHQ %HZXVWI
JRUJHQ GDW KHW VODFKWRIIHU YULM NDQ DGHPHQ JHHQ EUDNHQ RSZHNNHQ ,Q
JRUJHQ GDW KHW EUDDNVHO QLHW ZRUGW LQJHDGHPG %LM OHYHQVEHGUHLJHQ
PHGLVFKH KXOS LQVFKDNHOHQ $GHPKDOLQJVVWLOVWDQG * RQPLGGHOOLMN NX
RQPLGGHOOLMN LQGLUHFWH KDUWPDVVDJH WRHSDVVHQ

1D LQDGHPLQJ

2QPLGGHOOLMN EORRWVWHOOLQJ VWRS]JHWWHQ VODFKWRIIHU LQ IULVVH OXFK\
QLHW ODWHQ ORSHQ 3DV RS YRRU EHVPHWWH NOHGLQJ $IKDQNHOLMN YDQ GH
EHKDQGHOLQJ JRUJHQ YDQZHJH GH IUHTXHQWH QRRG]DDN YDQ YHUGHUH REVHUY
%LM FRQWDFW PHW GH KXLG

9HURQWUHLQLJGH NOHGLQJ XLWWUHNNHQ 9RRU RI WLMGHQV KHW ZDVVHQ ULQ
GH]H JLFK RS SODDWVHQ YDQ GH JHWURIIHQ KXLG EHYLQGHQ 'H DDQJHWDVWH
YRRUNHXU ODXZ JHGXUHQGH WRW PLQXWHQ JHHQ ERUVWHO JHHS RI QH
VLWXDWLH HHQ DPEXODQFH EHOOHQ HQ DOWLMG YRRU PHGLVFKH EHKDQGHC
JHGXUHQGH HHQ DDQWDO PLQXWHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKHQ
%LM FRQWDFW PHW GH RJHQ

‘'H RJHQ RQPLGGHOOLMN VSRHOHQ PHW VWURPHQG ZDWHU GH RRJOHGHQ RS
VODFKWRIIHU FRQWDFWOHQ]JHQ GUDDJW GH]H RQPLGGHOOLMN YHUZLMGHUHQ
VSRHOHQ YDQ GH ELQQHQ QDDU GH EXLWHQKRHN RP WH YRRUNRPHQ GDW KHW
GH VLWXDWLH HHQ DPEXODQFH EHOOHQ RI ]JR VSRHGLJ PRIJHOLMN YRRU PHGLVFF
FRQWDFW GLHQW HHQ LHGHU WH ZRUGHQ RQGHU]JRFKW

1D LQVOLNNHQ

%5%$.(1 23:(..(1 %UDNHQ DOOHHQ RSZHNNHQ ELM SHUVRQHQ GLH ELM EHZXVW]I
WZLMIHO RYHU KHW RSZHNNHQ YDQ EUDNHQ FRQWDFW RSQHPHQ PHW KHW 9HUJL
RYHU GH VWRIIHQ Rl GH VDPHQVWHOOLQJ YDQ KHW PHQJVHO YDQ GH RULJLQHOH
YRRU KHW SURGXFW YHUPHOGHQ 1$ ,11%0( 9%1 *,)7,%( 2) =((5 *,)7.*( 672))(1 %
*(B/(77( $&7,(9( .22/7$%/(77(1 9(50(1*' 0(7 :$7(5 72(',(1(1 *+ RQIJHDFKW RI KHW LV JI
WH ZHNNHQ %HO HHQ DPEXODQFH

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

%HODQJULMNVWH DFXWH HQ XLWJHVWHOGH VIPSWRPHQ HQ HIIHFWHQ
1D LQDGHPLQJ

+HW LQDGHPHQ YDQ GDPSHQ NDQ FKHPLVFKH EUDQGZRQGHQ DDQ GH OXFKWZ
OXFKWZHJHQ YHURRU]DNHQ

%LM FRQWDFW PHW GH KXLG
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH Y
%LM FROQWDFW PHW GH RJHOQ

9HURRU]DDNW HUQVWLJ RRIJOHWVHO

1D LQVOLNNHQ

.DQ EUDQGZRQGHQ DDQ KHW VSLMVYHUWHULQJVNDQDDO YHURRU]DNHQ
9HUPHOGLQJ YDQ HYHQWXHHO QRRG]DNHOLMNH RQPLGGHOOLMNH PHGLVFKH YHU
6\PSWRPDWLVFKH EHKDQGHOLQJ

58%5,(. %UDQGEHVWULMGLQJVPDDWUHJHOHQ
%OXVPLGGHOHQ
*HVFKLNWH EOXVPLGGHOHQ
$OFRKROEHVWHQGLJ VFKXLP NRROGLR[LGH SRHGHU ZDWHUVWURRP ZDWHUQHY
2QJHVFKLNWH EOXVPLGGHOHQ
'DWHU + YROOH VWUDDO
6SHFLDOH JHYDUHQ GLH GRRU GH VWRI Rl KHW PHQJVHO ZRUGHQ YHURRU]DDNW
%LM EUDQG NXQQHQ NRROPRQR[LGH NRROGLR[LGH HQ DQGHUH JLIWLJH JDVVti
RQWOHGLQJVY S\URO\WH SURGXFWHQ NDQ HUQVWLJH VFKDGH DDQ GH JH]JRQGKH}
$GYLHV YRRU EUDQGZHHUOLHGHQ
=HOIVWDQGLJ DGHPKDOLQJVWRHVWHO HQ FKHPLVFK EHVWHQGLJ SDN DOOHH
FKHPLVFKH VWRI ZDDUVFKLMQOLMN LV $GHPKDOLQJVWRHVWHO HQ YROOHGLJ |
PHW KHW SURGXFW LQ GH EXXUW YDQ GH EUDQG DINRHOHQ PHW ZDWHU %H'
RSSHUYODNWH HQ JURQGZDWHU ODWHQ WHUHFKWNRPHQ

58%5, (. ODDWUHJHOHQ ELM KHW DFFLGHQWHHO YULMNRPHQ YDQ GH VWRI RI KHW PH(
SHUVRRQOLMNH YRRUJRUJVPDDWUHJHOHQ EHVFKHUPLQJVPLGGHOHQ HQ QRRGSU

9RRU YROGRHQGH YHQWLODWLH JRUJHQ 2QWYODPEDUH YORHLVWRI HQ GDPS $C
EHVFKHUPLQJVPLGGHOHQ GUDJHQ 9ROJ GH LQVWUXFWLHV LQ UXEULHN HQ 1
PHW GH KXLG HQ RJHQ YHUPLMGHQ

OLOLHXYRRUJRUJVPDDWUHJHOHQ

1LHW LQ GH ERGHP KHW RSSHUYODNWHZDWHU HQ KHW JURQGZDWHU ODWHQ WHI

,QVOXLWLQJV HQ UHLQLJLQJVPHWKRGHQ HQ PDWHULDDO

+HW JHPRUVWH SURGXFW EHGHNNHQ PHW JHVFKLNW QLHW EUDQGEDDU DEVRUS

DQGHUH JHVFKLNWH DEVRUEHUHQGH PDWHULDOHQ YHU]DPHOHQ LQ JRHG JHVC
%LM OHNNDJH YDQ JURWH KRHYHHOKHGHQ YDQ KHW SURGXFW GH EUDQGZHHL

1D YHUZLMGHULQJ YDQ KHW SURGXFW KHW YHURQWUHLQLJGH JHELHG PHW YHHC

9HUZLM]LQJ QDDU DQGHUH UXEULHNHQ

=LH UXEULHN HQ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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mJOId 9(1/1 (1 61 ) 50$ l( 0/$
RYHUHHQNRPVWLJ 9OHURUGHQLQJ (8 YDQ (
JHZLM]LJIG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5,(. +DQWHULQJ HQ RSVODJ
9RRU]JRUJVPDDWUHJHOHQ YRRU KHW YHLOLJ KDQWHUHQ YDQ GH VWRI RI KHW PHC
9RUPLQJ YDQ JDVVHQ HQ GDPSHQ LQ EUDQGEDUH RI H[SORVLHYH FRQFHQWUD
DDQYDDUGEDUH FRQFHQWUDWLH YRRU GH ELQQHQOXFKW RS KHW ZHUN RYHUVF
SODDWVHQ ZDDU JHHQ FRQWDFW PHW RSHQ YXXU RI DQGHUH RQWVWHNLQJ\
JHEUXLNHQ +HW ZRUGW DDQEHYROHQ RP DQWLVWDWLVFKH NOHGLQJ HQ VFKI
LQDGHPHQ &RQWDFW PHW GH KXLG HQ RJHQ YHUPLMGHQ 1LHW URNHQ 1D KDQ'
JURQGLJ ZDVVHQ 1LHW HWHQ GULQNHQ RI URNHQ WLMGHQV KHW JHEUXLN YI
JHYHQWLOHHUGH UXLPWH JHEUXLNHQ 3HUVRRQOLMNH EHVFKHUPLQJVPLGGHO
ZHWJHYLQJ LQ]DNH JHJRQGKHLG HQ YHLOLJKHLG LQ DFKW QHPHQ 2SVODJ HQ RS
YHUOLFKWLQJVDSSDUDWXXU YRRU H[SORVLHJHYDDUOLMNH RPJHYLQJHQ JHEU:
VWDWLVFKH HOHNWULFLWHLW WH YRRUNRPHQ
9RRUZDDUGHQ YRRU HHQ YHLOLJH RSVODJ PHW LQEHJULS YDQ LQFRPSDWLEHOH
2SVODDQ LQ JRHG JHVORWHQ KRXGHUV RS HHQ GDDUWRH DDQJHZH]HQ NRHOH
EORRWVWHOOHQ DDQ ]JRQOLFKW $FKWHU VORW EHZDUHQ ,Q JRHG JHVORWHQ YH

,QKRXG 6RRUW YHUSDNNLQJ 9HUSDNNLQJVPDWHULDDO
NJ IOHVMH DPSXO

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ YDW GUXP

NJ ,%& ,QWHUPHGLDWH %XON

NJ ,%& ,QWHUPHGLDWH %XON

6SHFLILHNH HLVHQ RI UHJHOV PHW EHWUHNNLQJ WRW GH VWRI KHW PHQJVHO
'DPSHQ YDQ RSORVPLGGHOHQ JLMQ ]ZDDUGHU GDQ OXFKW HQ YHU]J]DPHOHQ JLFK Y
JHPHQJG PHW OXFKW HHQ H[SORVLHI PHQJVHO NXQQHQ YRUPHQ

6SHFLILHN HLQGJHEUXLN

$DQYXOOHQG GLHUYRHGHU

58%5, (. ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ SHUVRRQOLMNH EHV
&RQWUROHSDUDPHWHUV
+HW PHQJVHO EHYDW VWRIIHQ ZDDUYRRU EHURHSVPDWLJH EORRWVWHOOLQJVOLI

(XURSHVH 8QLH 5LFKWOLMQ (* YDQ GH &R
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
o 2(/  XXU PJ P
OLHUHQIXXU &$6 i i
2(/  XXU SSP
1HGHUODQG $SUEHLGVRPVWDQGLJKHGHQU
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
o 7% PLQ PJ P
OLHUHQIXXU &$6 i i
7% PLQ SSP
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ

IHURQWUHLQLJGH NOHGLQJ XLWWUHNNHQ HQ ZDVVHQ DOYRUHQV GH]H R
YRRU]JRUJVPDDWUHJHOHQ YRRU GH EHVFKHUPLQJ YDQ GH JHIJRQGKHLG RS GH ZH!
YRRU JRHGH YHQWLODWLH 'LW NDQ ZRUGHQ EHUHLNW GRRU ORNDOH DI]XLJLQJ
QLHW PRJHOLMN LV RP GH EORRWVWHOOLQJVOLPLHW QD WH OHYHQ PRHW SD
JHEUXLNW 1LHW HWHQ GULQNHQ RI URNHQ WLMGHQV KHW ZHUN 1D KHW ZHU
JURQGLJ ZDVVHQ PHW ZDWHU HQ JHHS

%HVFKHUPLQJ YDQ GH RJHQ KHW JH]JLFKW

2RJEHVFKHUPLQJ RI JHODDWVEHVFKHUPLQJ DIKDQNHOLMN YDQ GH DDUG YDQ KH
%HVFKHUPLQJ YDQ GH KXLG

%HVFKHUPLQJ YDQ GH KDQGHQ %HVFKHUPHQGH KDQGVFKRHQHQ GLH EHVWH
DDQEHYHOLQJHQ YDQ GH VSHFLILHNH KDQGVFKRHQHQIDEULNDQW LQ DFKW ELM
SHUPHDELOLWHLW 1HHP GH RYHULJH DDQEHYHOLQJHQ YDQ GH IDEULNDQW L
ZHUNNOHGLQJ 9HURQWUHLQLJGH KXLG JURQGLJ ZDVVHQ

%HVFKHUPLQJ YDQ GH DGHPKDOLQJVZHJIHQ

$GHPKDOLQJVWRHVWHO ELM RYHUVFKULMGLQJ YDQ GH EORRWVWHOOLQJVOLPL!
RPJHYLQJ

7KHUPLVFK JHYDDU

1LHW YHUPHOG

%HKHHUVLQJ YDQ PLOLHXEORRWVWHOOLQJ

'H JHEUXLNHOLMNH PDDWUHJHOHQ WHU EHVFKHUPLQJ YDQ KHW PLOLHX LQ DFKW

58%5,

(. )\WLVFKH HQ FKHPLVFKH HLJHQVFKDSSHQ
,QIRUPDWLH RYHU INVLVFKH HQ FKHPLVFKH EDVLVHLJHQVFKDSSHQ
JWWLVFKH WRHVWDQG YORHLEDDU

.OHXU EUXLQ

*HXU NHQPHUNHQG
6PHOWSXQW YULHVSXQW f&

.RRNSXQW RI EHJLQNRRNSXQW HQ NRRN' f&
2QWYODPEDDUKHLG WHFKQLVFK RQPRJHOLMN

2QGHUVWH HQ ERYHQVWH H[SORVLHJUHC
RQGHUVWH
ERYHQVWH

90DPSXQW JHIJHYHQ QLHW EHVFKLNEDDU
=HOIRQWEUDQGLQJVWHPSHUDWXXU f&
2QWOHGLQJVWHPSHUDWXXU JHIJHYHQ QLHW EHVFKLNEDDU
S+ RQYHUGXQG
.LQHPDWLVFKH YLVFRVLWHLW PP3 V ELM &
2SORVEDDUKHLG LQ ZDWHU YROOHGLJ RSORVEDDU
9HUGHOLQJVFRSIILFLsQW Q RFWDQRO ZDWHFKQLVFK RQPRJHOLMN
'DPSVSDQQLQJ 3D
'"LFKWKHLG HQ Rl UHODWLHYH GLFKWKHL

GLFKWKHLG J FPA ELM  f&

2YHULJH LQIRUPDWLH

"\QDPLVFKH YLVFRVLWHLW ELM f& P3D V
%UDQGEDDUKHLGVWHVW
9HUGDPSLQJVVQHOKHLG Q %X$F

90XFKWLJH RUJDQLVFKH VWRI 926
90XFKWLJH RUJDQLVFKH VWRI 926 J O

58%5,

(. 6WDELOLWHLW HQ UHDFWLYLWHLW
SHDFWLYLWHLW

RQEHNHQG

&KHPLVFKH VWDELOLWHLW

20GHU QRUPDOH RPVWDQGLJKHGHQ LV KHW SURGXFW VWDELHO

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

ORJHOLMNH JHYDDUOLMNH UHDFWLHYV
1LHW EHNHQG
7H YHUPLMGHQ RPVWDQGLJKHGHQ

%LM QRUPDDO JHEUXLN LV KHW SURGXFW VWDELHO HQ ZRUGW QLHW DIJHEL
RYHUYHUKLWWLQJ HQ YRUVW

&KHPLVFK RS HONDDU LQZHUNHQGH PDWHULDOHQ
9HUZLMGHUG KRXGHQ YDQ VWHUNH [XUHQ ORJHQ HQ R[LGDWLHPLGGHOHQ
*HYDDUOLMNH RQWOHGLQJVSURGXFWHQ

2QwWwvwbbQ QLHW ELM QRUPDDO JHEUXLN %LM KRJH WHPSHUDWXUHQ HQ ELM
NRROPRQR[LGH HQ NRROGLR[LGH

58%5, (. 7R[LFRORJLVFKH LQIRUPDWLH
,QIRUPDWLH RYHU JHYDUHQNODVVHQ DOV RPVFKUHYHQ LQ 9HURUGHQLQJ (* QU

+HW LQDGHPHQ YDQ GDPSHQ YDQ RSORVPLGGHOHQ GLH GH EHURHSVPDWLJH EO
WRW DFXWH YHUJLIWLIJLQJ DIKDQNHOLMN YDQ GH FRQFHQWUDWLH HQ GH E
WR[LFRORJLVFKH JHIJHYHQV EHVFKLNEDDU

$FXWH WR[LFLWHLW
*LIWLJ ELM LQDGHPLQJ 6FKDGHOLMN ELM LQVOLNNHQ

06 *ROG)HHG +HDOWK 3UHPLXP

%ORRWVWH

%ORRWVWHOOL SDUDPHWHU|:DDUGH X U 6RRUW *HVODFK
2UDOH $7( PJ NJ
'HUPDOH $7( ! PJ NJ

&LQQDPDOGHK\GH

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH I"ic . PJ NJ 5DW
"HUPDOH /"ic PJ NJ RQLMQ
,QDGHPLQJ /&1C . PJO XX U
OHON]XXU
0,
%ORRWVWHOOL 3SDUDPHWHU| :DDUGH QSRRWVW" 6RRUW *HVODFK
2UDOH /"c PJ NJ 5DW
"HUPDOH /"c . PJ NJ RQLMQ
,QDGHPLQJ /&1C . PJO XX U

OLHUHQ]XXU

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH U 6RRUW *HVODFK
2UDOH I'c PJ NJ 5DW

'"HUPDOH I"c . PJ NJ .RQLMQ

,QDGHPLQJ /1&1C PJ O XX U

IDWULXPIRUPLDDW

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"ic PJ NJ 5DW

"HUPDOH /"ic . PJ NJ RQLMQ

,QDGHPLQJ /&1C . PJO XX U

+XLGFRUURVLH LUULWDWLH
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

(UQVWLJ RRIJOHWVHO RRJLUULWDWLH
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO 9HURRU]JDDNW HUQVWL.

6HQVLELOLVDWLH YDQ GH OXFKWZHJHQ GH KXLG
.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]JDNHQ

OXWDJHQLWHLW LQ JHVODFKWVFHOOHQ
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

&DUFLQRJIJHQLWHLW
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

*LIWLIJKHLG YRRU GH YRRUWSODQWLQJ
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

6727 ELM HHQPDOLJH EORRWVWHOOLQJ
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

6727 ELM KHUKDDOGH EORRWVWHOOLQJ
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

*HYDDU ELM LQDGHPLQJ
1LHW JHFODVVLILFHHUG YROJHQV GH &/3 EHUHNHQLQJVPHWKRGH

,QIRUPDWLH RYHU DQGHUH JHYDUHQ
+RUPRRQRQWUHJHOHQGH HLJHQVFKDSSHQ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
EHVWDQGGHOHQ GLH YHUVWRULQJ YDQ KHW HQGRFULHQH VI\VWHHP YDQ GH PHQV
2YHULJH LQIRUPDWLH

RQEHNHQG

58%5, (. (FRORJLVFKH LQIRUPDWLH
7TR[LFLWHLW
*HIHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO
$FXWH WR[LFLWHLW

OHON]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ]| 6RRUW 2PJHYLQJ
1&I1C PJ O GDJHQ 9LVVHQ

(&1¢C PJ NJ XXU 'DSKQLD

12(& PJ O XXU 'DSKQLD

(&I1C J o X XU $0OJHQ

(&1¢C PJ O XXU %DFWHULsQ

12(& J o X XU $O0JHQ

OLHUHQ]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ| 6RRUW 2PJHYLQJ
/&I1C PJ O X X U 9LVVHQ 'DQLR UH
(&I1C PJ O X X U ‘DSKQLD

3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHOQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

OLHUHQ]XXU

SDUDPHWHU :DDUGH %ORRWVWHOOLQJ| 6RRUW 2PJHYLQJ

(&liC PJ O XXU $O0JHQ
3VHXGRNLUFKQH
VXEFDSLWDWD

3HUVLVWHQWLH HQ DIEUHHNEDDUKHLG

*HJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNEDD
%LRDFFXPXODWLH

*HJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNEDD
ORELOLWHLW LQ GH ERGHP

:*. NODVVH $769

'‘DWHURSORVEDDUKHLG YROOHGLJ RSORVEDDU *HJHYHQV YRRU KHW PHQJVHO HC
5HVXOWDWHQ YDQ 3%7 HQ ]3]% EHRRUGHOLQJ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
3%7 ]13]1% EHVWDQGGHOHQ

+RUPRRQRQWUHJHOHQGH HLJHQVFKDSSHQ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
EHVWDQGGHOHQ GLH YHUVWRULQJ YDQ KHW HQGRFULHQH VI\VWHHP YDQ KHW PLC

$QGHUH VFKDGHOLMNH HIITHFWHQ
1LHW YHUPHOG

58%5, (. ,QVWUXFWLHY YRRU YHUZLMGHULQJ

$IYDOYHUZHUNLQJVPHWKRGHQ

5LVLFR YDQ PLOLHXYHURQWUHLQLJLQJ DIYDOVWRIIHQ YHUZLMGHUHQ RYHU

YRRUVFKULIWHQ 'HSRQHHU RQJHEUXLNWH SURGXFWHQ HQ YHURQWUHLQLJGH

DIYDOLQ]DPHOLQJ HQ OHYHU GH]JH LQ ELM HHQ EHYRHJGH RUJDQLVDWLH YRRU

HHQ YHUJXQQLQJ YRRU GH]H DFWLYLWHLW KHHIW 2QJHEUXLNW SURGXFW QLH'

VDPHQ PHW KXLVKRXGHOLMN DIYDO ZRUGHQ YHUZLMGHUG /HJH KRXGHUV NXQQF

GH SURGXFWLH YDQ HQHUJLH Rl ZRUGHQ JHVWRUW RS GH GDDUWRH DDQJHZH]HQ

$IYDOVWRIIHQZHWJIHYLQJ

%HVOXLW EHKHHU YHUSDNNLQJHQ S5LFKWOLMQ (* YDQ KHW (XURSHHV 3
EHWUHIIHQGH DIYDOVWRIIHQ ]JRDOV JHZLM]LJG %HVFKLNNLQJ (* v

JHYDDUOLMNH DIYDOVWRIIHQ JRDOV JHZLM]LJG

58%5, (. ,QIRUPDWLH PHW EHWUHNNLQJ WRW KHW YHUYRHU
91 QXPPHU RI ," QXPPHU
81
-XLVWH ODGLQJQDDP RYHUHHQNRPVWLJ GH PRGHOUHJOHPHQWHQ YDQ GH 91
%,-7(1'( =85( 25*$1,6&+( 9/2(,672) 1 (* PHQJVHO PHW OHON]XXU OLHUHQ]XXU
7UDQVSRUWJIHYDUHQNODVVH Q
%BLMWHQGH VWRIIHQ
9HUSDNNLQJVJURHS
OLOLHXJHYDUHQ
QLHW UHOHYDQW
%LM]RQGHUH YRRUJRUJHQ YRRU GH JHEUXLNHU
9HUZLM]LQJ LQ UXEULHN W P
=HHYHUYRHU LQ EXON RYHUHHQNRPVWLJ ,02 LQVWUXPHQWHQ
QLHW UHOHYDQW

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8

YDQ ¢
JHZLM]LJG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

9HUVLHQXPPHU

$DQYXOOHQGH LQIRUPDWLH

,GHQWLILFDWLHQXPPHU YDQ KH

81 QU

&ODVVLILFDWLHFRGH &
*HYDDUVHWLNHWWHQ

7XQQHOEHSHUNLQJVFRGH (

IXFKWYHUYRHU =%

,&$2

873

9HUSDNNLQJVLQVWUXFWLHV SD
9HUSDNNLQJVLQVWUXFWLHV FD

9HUYRHU RYHU ]JHH %
(P6 UDPSHQSODQ

0

) $ 6 %

58%5, (. 5HIJHOJHYLQJ

6SHFLILHNH YHLOLJKHLGV
QU

9HURUGHQLQJ (*

JHJRQGKHLGY HQ PLOLHXUHJOHPHQWHQ HQ ZHWJIHY
YDQ KHW (XURSHHV 3DUOHPHQW HQ GH 5DDG Y

UHJLVWUDWLH HQ EHRRUGHOLQJ YDQ HQ GH DXWRULVDWLH HQ EHSHUNLQJHQ
RSULFKWLQJ YDQ HHQ (XURSHHV $JHQWVFKDS YRRU FKHPLVFKH VWRIIHQ KRXG

KRXGHQGH LQWUHNNLQJ YDQ 9HURUGHQLQJ
&RPPLVVLH DOVPHGH S5LFKWOLMQ
(* YDQ GH &RPPLVVLH

JRDOV JHZLM]LJG
W P KHGHQ
9HURUGHQLQJ (*

QU

((* Qu YDQ GH 5DDG HQ 9H

((* YDQ GH 5DDG HQ GH 5LFKWOLMQHQ

JRDOV JHZLM]LJG O9HURUGHQLQJ (* QU YD
‘HW PLOLHXEHKHHU *HOGHQG YDQ W P KHGHQ :HW S»
9HURUGHQLQJ (8 YDQ GH &RPPLVVLH YDQ MXOQL W

YDQ KHW (XURSHHV 3DUOHPHQW HQ GH 5DDG LQ]DN

GH DXWRULVDWLH HQ EHSHUNLQJHQ WHQ DDQJLHQ YDQ FKHPLVFKH VWRIIHQ 5HD
&KHPLVFKHYHLOLJKHLGVEHRRUGHOLQJ

RQEHNHQG

58%5, (.

2YHULJH LQIRUPDWLH

/LMVW YDQ JHYDUHQDDQGXLGLQJHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUPD

(8+

+

W= 4+ + + + + + + +

%LMWHQG YRRU GH OXFKWZHJHQ

2QWYODPEDUH YORHLVWRI HQ GDPS

6FKDGHOLMN ELM LQVOLNNHQ

9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO
9HURRU]DDNW KXLGLUULWDWLH

.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ
9HURRU]DDNW HUQVWLJ RRJOHWVHO

9HURRU]DDNW HUQVWLJH RRJLUULWDWLH

*LIWLJ ELM LQDGHPLQJ

.DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]DNHQ

LMVW YDQ YRRU]JRUJVPDDWUHJHOHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUP

%HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRIJIEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ
3 3 3 %,- &217$&7 0(7 '( +8," RI KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH!
3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOXWHQ FRQWDFWOHQ]JHQ YHUZLMGHUHQ LQGLHQ PRJH
3 2QPLGGHOOLMN HHQ DUWV UDDGSOHJHQ
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8
JHZLM]LJG

06 *ROG)HHG +HDOWK 3UHPLXP
9HUVLHQXPPHU

MSSold

YDQ ¢

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

3 ,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E

KDQWHULQJ YDQ DIYDO RI UHWRXUQHUHQ DDQ GH OHYHUEL
$QGHUH EHODQJULMNH LQIRUPDWLH RYHU GH YHLOLJKHLG HQ GH EHVFKHUPLQJ Y
+HW SURGXFW PDJ + ]JRQGHU GH VSHFLDOH WRHVWHPPLQJ YDQ GH IDEULNDQW L
GRHOHLQGHQ GDQ YHUPHOG LQ UXEULHN 'H JHEUXLNHU LV YHUDQWZRRUGHO
EHWUHNNLQJ WRW GH JH]JRQGKHLG

60HXWHO WRW DINRUWLQJHQ HQ DFURQLHPHQ JHEUXLNW RS GLW YHLOLJKHLC(

$SFXWH 7R][ $FXWH WR[LFLWHLW

$'5 9HUGUDJ EHWUHIIHQGH KHW LQWHUQDWLRQDDO YHUYRHU
ZHJ

$7( $FXWH WR[LFLWHLWVVFKDWWLQJ

% &) %LRFRQFHQWUDWLHIDFWRU

&$6 &KHPLFDO $EVWUDFWYVY 6HUYLFH

&l3 9HURUGHQLQJ (* QU EHWUHIIHQGH GH LQGHOLQJ
YDQ VWRIIHQ HQ PHQJVHOV

(&1C &RQFHQWUDWLH YDQ GH VWRI ZDDUELM YDQ GH SRSXO

(* (* QXPPHU LV GH QXPHULHNH LGHQWLILFDWLH YDQ VWRIIF

(,1(&6 (XURSHVH LQYHQWDULYV YDQ EHVWDDQGH FKHPLVFKH KDQ

(P6 1RRGSURFHGXUHY YRRU VFKHSHQ GLH JHYDDUOLMNH JRH(

(8 (XURSHVH 8QLH

(X3&6 (XURSHHV SURGXFWLQGHOLQJVV\VWHHP

(\H 'DP (UQVWLJ RRIJIOHWVHO

(\H ,UULW 2RJLUULWDWLH

YODP /LT 2QWYODPEDUH YORHLVWRI

$78% ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

L% & ,QWHUQDWLRQDOH FRGH YRRU GH ERXZ HQ XLWUXVWLQJ "
FKHPLFDOLsSQ LQ EXON YHUYRHUHQ

L &$2 ,QWHUQDWLRQDOH %XUJHUOXFKWYDDUWRUJDQLVDWLH

L0+ ,QWHUQDWLRQDOH &RGH YRRU KHW YHUYRHU YDQ JHYDDU

,02 ,QWHUQDWLRQDOH ODULWLHPH 2UJDQLVDWLH

1&, ,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH

.62 ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ

,83%& ,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

1&1C 'RGHOLMNH FRQFHQWUDWLH YDQ GH VWRI ZDDUELM NDQ .
SRSXODWLH VWHUIW

I"c 'RGHOLMNH GRVLV YDQ GH VWRI ZDDUELM NDQ ZRUGHQ Y
VWHUIW

ORJ .RZ 2FWDQRO ZDWHU YHUGHOLQJVFRSIILFLSQW

12(& &RQFHQWUDWLH JRQGHU ZDDUJHQRPHQ HIIHFWHQ

2(1 %HURHSVEORRWVWHOOLQJVJUHQ]HQ

3%7 3HUVLVWHQWH ELRDFFXPXOHUHQGH HQ WR[LVFKH

307 3HUVLVWHQWH PRELHOH HQ WR[LVFKH

Ssp ‘HHOWMH SHU PLOMRHQ

5($&+ 5HILVWUDWLH HQ EHRRUGHOLQJ YDQ HQ DXWRULVDWLH F

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(
898&%

91 QXPPHU

926

FKHPLVFKH VWRIIHQ

5HIOHPHQW EHWUHIIHQGH KHW LQWHUQDWLRQDOH VSRRU
JRHGHUHQ

+XLGFRUURVLH

+XLGLUULWDWLH

6HQVLELOLVDWLH GH KXLG

6SHFLILHNH GRHORUJDDQWR[LFLWHLW ELM HHQPDOLJH EC

6WRI PHW HHQ RQEHNHQGH RI YDULDEHOH VDPHQVWHOOL"
ELRORJLVFKH PDWHULDOHQ

9LHUFLMIHULJ LGHQWLILFDWLHQXPPHU YDQ GH VWRI RI Kt
PRGHOUHJOHPHQWHQ YDQ GH 91
90XFKWLJH RUJDQLVFKH YHUELQGLQJHQ

3DJLQEC
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP
$DQPDDNGDWXP 9HUVLHQXPPHU

+HU]JLHQLQJVGDWXP

131% =HHU SHUVLVWHQW HQ JHHU ELRDFFXPXOHUHQG

1310 =HHU SHUVLVWHQW HQ JHHU PRELHO

L, QVWUXFWLHY YRRU WUDLQLQJ

‘HUNQHPHUV RS GH KRRJWH VWHOOHQ YDQ KHW DDQEHYROHQ JHEUXL

HHUVWHKXOSPDDWUHJHOHQ HQ YHUERGHQ KDQWHULQJ YDQ KHW SURGXFW

$DQEHYROHQ JHEUXLNVEHSHUNLQJHQ

RQEHNHQG

,QIRUPDWLH RYHU GH JHJHYHQVEURQQHQ JHEUXLNW ELM KHW VDPHQVWHOOHQ Y

9HURUGHQLQJ (* QU YDQ KHW SDUOHPHQW HQ GH 5DDG 5($&+ |JRDO)
YDQ KHW SDUOHPHQW HQ GH 5DDG ]RDOV JHZLM]LJG ,QIRUPDWLH YDQ

LQGLHQ EHVFKLNEDDU * LQIRUPDWLH XLW UHJLVWUDWLHGRVVLHUV

'RRUJHYRHUGH ZLM]JLIJLQIJHQ ZHONH LQIRUPDWLH LV WRHJHYRHJG ZHJJHODWHQ
9HUVLH YHUYDQJW GH 9,% YHUVLH YDQ 'LM]JLIJLQJIJHQ GRRUJHYRHUG LQ
2YHULJH JHIJHYHQV

,QGHOLQJVSURFHGXUH EHUHNHQLQJVPHWKRGH

9HUNODULQJ
+HW YHLOLJKHLGVLQIRUPDWLHEODG EHYDW LQIRUPDWLH YRRU KHW ZDDUERUJHC
GH EHVFKHUPLQJ YDQ KHW PLOLHX 'H]JH JHJHYHQV NRPHQ RYHUHHQ PHW GH KXL
LQ RYHUHHQVWHPPLQJ PHW GH JHOGHQGH ZHW HQ UHJHOJHYLQJ .DQ QLHW Zt¢
JHVFKLNWKHLG HQ EUXLNEDDUKHLG YRRU HHQ VSHFLILHNH WRHSDVVLQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP

+HUJLHQLQJVGDWXP 9HUVLHQXPPHU

58%5,(. ,GHQWLILFDWLH YDQ GH VWRI Rl KHW PHQJVHO HQ YDQ GH YHQQRRWVFKDS R
BURGXFWLGHQWLILFDWLH 06 *ROG)HHG +HDOWK 3UHPLXP
6WRI PHQJVHO PHQJVHO
8), 3- '3 $ <$78

5HOHYDQW JHWGHQWLILFHHUG JHEUXLN YDQ GH VWRI Rl KHW PHQJVHO HQ RQWUL
*HWGHQWLILFHHUG JHEUXLN YDQ KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

*HEUXLNVFRQFHQWUDWLHYV ]JLH ODEHO

%HODQJULMNVWH EHRRJGH JHEUXLN

3& $1, $GGLWLHYHQ HQ YRRUPHQJVHOV YRRU GLHUYRHGHUV
2QWUDGHQ JHEUXLN YDQ KHW PHQJVHO

+HW SURGXFW PDJ QLHW RS DQGHUH ZLM]JHQ ZRUGHQ JHEUXLNW GDQ YHUPHOG Lt
'"HWDLOV EHWUHIIHQGH GH YHUVWUHNNHU YDQ KHW YHLOLJKHLGVLQIRUPDWLHEO
/HYHUDQFLHU

1DDP RI KDQGHOVQDDP 6FKLSSHUV (XURSH %9
$GUHV 6PDUDJGZHJ +DSHUW 1%
1HGHUODQG

%7: QU 1/ %

7HOHIRRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

"HEVLWH KWWSV ZZZ VFKLSSHUV HX
7HOHIRRQQXPPHU YRRU QRRGJHYDOOHQ
9HUJLIWLJL@RUP DAH.GIW U X PR+ { S L WILA L WBH. UGS W US BH% U X\ Q % U X [H O DHHY

58%5,(. ,GHQWLILFDWLH YDQ GH JHYDUHQ

,QGHOLQJ YDQ GH VWRI Rl KHW PHQJVHO
,QGHOLQJ YDQ KHW PHQJVHO RYHUHHQNRPVWLJ 9HURUGHQLQJ (* QU
+HW PHQJVHO LV LQJHGHHOG DOV JHYDDUOLMN

YODP /LT +
$FXWH 7R] +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R] +

6727 6( +

(UQVWLIJVWH VFKDGHOLMNH I\WLVFK FKHPLVFKH HIIHFWHQ

2QWYODPEDUH YORHLVWRI HQ GDPS

(UQVWLIJVWH VFKDGHOLMNH HIITHFWHQ YRRU GH JH]JRQGKHLG HQ KHW PLOLHX
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO 9HURRU]JDDNW HUQVWL.
LQVOLNNHQ .DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]JDNHQ .DQ HHQ DOOH

(WLNHWWHULQJVHOHPHQWHQ
*HYDUHQSLFWRJUDP

6LIQDDOZRRUG
*HYDDU

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

+HU]L

$DQPDDNGDWXP

HQLQJVGDWXP 9HUVLHQXPPHU

*HYDDUOLMNH VWRIIHQ

OLHUHQ]XXU
/ OHON]XXU
&LQQDPDOGHK\GH

*HYDUHQDDQGXLGLQJHQ

+ 4 6FKDGHOLMN ELM LQVOLNNHQ HQ ELM LQDGHPLQJ

+ 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

+ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ

+ 9HURRU]DDNW HUQVWLJ RRIJOHWVHO

9HLOLJKHLGVDDQEHYHOLQJHQ

3 %HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRIJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ

3 3 3 %,- &217$&7 0(7 '( +8," RI KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH(

3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH

3 2QPLGGHOOLMN HHQ DUWY UDDGSOHJHQ

3 ,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E

KDQWHULQJ YDQ DIYDO Rl UHWRXUQHUHQ DDQ GH OHYHUEC
$DQYXOOHQGH LQIRUPDWLH
(8+ %LMWHQG YRRU GH OXFKWZHJHQ
(LVHQ YRRU HHQ NLQGYHLOLJH VOXLWLQJ HQ HHQ WDVWEDUH JHYDUHQDDQGXLGI

‘H YHUSDNNLQJ PRHW JLMQ YRRUJLHQ YDQ HHQ WDVWEDUH JHYDUHQDDQGXLGLQJ
NLQGYULHQGHOLMNH VOXLWLQJ

$QGHUH JHYDUHQ

+HWHQJIVIEG YDMWHQ@WRIIPIMWKRUPRRQRQW U HH HOHIMFHK DB BHQHHQ N RG MRLLLIW H H VBV H

*HGHOHJHBMWGRUGHQ8QJ YD@H&RPPLVVIH@HURUGHQ&QJ YD@H&RPPLV'
+HWHQJIVIEG YDMHQWR I 16 QK RO G RMIEG HF UL W W RIRB% 7R1]3] % RYHUHHQNREBVMWQD,JHY D
9HURUGH QL QQU 5($&+ JRDAWZLM]LJIG

58%5,

(. 6DPHQVWHOOLQJ HQ LQIRUPDWLH RYHU GH EHVWDQGGHOHQ
OHQJVHOV

+HW PHQJVHO EHYDW GH YROJHQGH JHYDDUOLMNH VWRIIHQ HQ VWRIIHQ ZDDUYRI
FRQFHQWUDWLH RS KHW ZHUN LV YDVWJHVWHOG

*HKDOW
L GHQWLILFDWLH 6WRIQDDP YDQ K 'QGHOLSJ YROJHQV 9HY »5p
JHZLFHK
,QGH] OLHUHQ]XXU , YODP /LT +
&$6 $SFXWH 7R][ +
(* 6NLQ &RUU $ +
5HILVWUDWLHQX (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILHNH FRQFHQWU
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 1IDWULXPIRUPLDDW , 6NLQ ,UULW +
(* (\H ,UULW +
5HILVWUDWLHQX 6727 6( +
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products

i estocfarming RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP

+HUJLHQLQJVGDWXP 9HUVLHQXPPHU
*HKDO W

,GHQWLILFDWLH 6WRIQDDP YDQ K 'QGHOLSJ YROJHQV SHY ,5p
JHZLFH

,QGH] / OHON]XXU » 6NLQ &RUU & +

&$6 (\H 'DP +

(* (8+

SHILVWUDWLHQX

,QGH] &LQQDPDOGHK\GH " 6NLQ 6HQV $ +
&$6 6SHFLILHNH FRQFHQWU
(* 6NLQ 6HQV $ + & ¢

5HILVWUDWLHQX

2SPHUNLQJHQ

1RRW 6RPPLJNWRIIHRDOXUHEBQEDVHQRUGHXDYDWHURSHRVVLEHMOLWHHQO
FRQFHQW UDSMEHPD UNWHE UD FK\GH]HRSORV VL @ RMQ HGQH UKD ODYOR DDKHW D QLH G
FRQFHQWYIDWARIQ GHYQD DNQ GHIRUGH@ JHG HHQ@G sWLNHWWHHUG 1/ 3XEOLFD\
YD @ H(XUR S H8/ QL H ‘DQQHH@EHHOQRRMWZRUGW UPH@BUGMA@® OJHPHEHQDP
JHEUXJRWOXVDOSHWHU]XXUQ GDWHYDRRHW HOHY H U D @SIKHHUM W L N&-HF R Q FH Q WL
SURFHQOYWHUPHOGHQ]GMMQ G HURUGW UPH@BU@W Q JH Q R BHDA@/HF R Q F H Q WLLMD MAL N
RSEDVYWEHWHZLFKWVSHUFHQWDJH

6WRIDDUY FEEROIR RW VW H O O L [LMXILVRA HIWIGH O G
‘HYROOHWHNVMWP OBEDVVLILFQWYBWHQDD QG XLIGQRWAXEULHN

58%5,(. (HUVWHKXOSPDDWUHJHOHQ
%HVFKULMYLQJ YDQ GH HHUVWHKXOSPDDWUHJHOHQ
(LJHPHLOLJKEIFK@HPHQ LM ]RQGKHLGV S U RECHIRHRD® QVZ L MHHID UWWDDGSOHIDKHAP KL
GHIHIHYHRQWELWHLOLJKHLGVLQ I RUHPUDWAN b 199 D BV W HVOGRIRFK WIRQS HNVJW D E J HIQ 6 L J O HQ J HHC
JR U JHED WHWODFKWRUINMDQ@GHPHOHHE@UDNRSOZHNNH@G L K& WO D F KWRL JMBK ] HFQID D MW Y |
JRUJHRD WHWUDDNYHERUAW JHDGHRGOHYHQVEH G U NLW-XDRH MY D F K WRHBWWD QL P HL
PHGLVFKHOISQVFKDNMGHOKDOLQJIVVWRQVPWE®IGHDXOQWWP DEHDEHP MRHSDVYB QW VWL ¢
RQPLG G HOQAIMNGBWW P DVWRHEDVVHQ
1D LQDGHPLQJ
2Q0PLGGHEORRM V\WHRSL €8 WADIBDEG K WRAUIHIN YN FEWHQJIHRIHPHLOLJIJKEDLFK@HP HQ ODFK\
QL HOWD WBIRS HID VR SY RREH VP HVW\B H G L$QB D Q N HOR @MYV L W X DWW [DHP EX O D @ FII® CRHYRRRIHG LV
EHKDQGHR®UQBMID®QZHGH UHTXHQR/RIG ] DYDINY HU G HREEW H U Y D RRWHHIL Q VW HX X U
%LM FRQWDFW PHW GH KXLG
9HURQW UH NQHIGXDWWUHSRREBIWLMGKIQEDVVHLQL QJHKRUORBOBUPEDQGH ZLMGHQB
GH]HLFIRSSODDWWIHB HIHWURIKMKREHYLQGHQD D QJHW DMBLHH GHSR H CPHQYWH H Y W U RRPW HEJ
YRRUNKWXZHGXUHQGMWRW PLOXWHEBHERUVWHBRIQHXW U D OLVBWKLHGH RD QN H9D Bt
VLW X DHAHLQB P E X O D EFHHD OHM@D OWNYRBBHGLVFEHKDQGHPRQIH@RRU]JLFKOWY S RH @ H@Z D W
JHGXUHEEB®DQWDRQXWHRLEBHVEDWBUYSRHBIBOGRXFKHQ
%LM FRQWDFW PHW GH RJHQ
'H RIHRQPLGGHUSR MAMW WURPHPWHEGHRRIJOHGRSHQHDQGLAQGLPIHWIHZHO®@OXF
VODFKWRRIGW D FW GHD|BIBM ] HIRQPLG G HOWWEIN G HQHQH QHYD@HXWUDO LWEUMIQ PLQX)
V SR H OB HE L Q Q HID DA&HE X L W H Q KRRAHW N RR UN R FSHDQVH W Q G HRIRI.D D Q J H WZIRVWB SN K D Q N HYDD
GH/LWXDBIWIMPEXODEHA® RH®RVSRHGEIRIHOYRRRHGLYVFAKHKD QG HRUQHRDRN.QHY D@ QHUI
FROWBDEWEWQHGMWHERUGHRQGHU]RFKW
1D LQVOLNNHQ
%5%$.(123:(..(1 %UDNBIQO HRSZHNNEIMHUVR GHELEHZXVW]LMEOLQQHRX QDL Q QD PHLMZL
RYHKHWSZHNNHIDEUDNARQWREWHP PO VKHWHUJLIW L JLQY RWE DSH.GIW UK@S H. Q | R U P IRW H@
VWRIRIGH/DPHQVW HOGUHAHQJVMDGHRULJL YHOISDNRIQIEHWHLOLJIKHLG VL Q | RYURPRIA
SURGXFHWPHOGIQL1$0( 9$1 *,)7,*( 2) =((5 *,)7,*( 672))(1%,11(1 0,187(1 *(3/(77
$&7,(9(22/7$%/(77(B(50(1*" 0(7:$7(5 72(',(1(1 +RQJIHDRIMHWMIHOXRMEUDNRSOWHEHNN |
% HOHQ@PEXODQFH

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

%HODQJULMNVWH DFXWH HQ XLWJHVWHOGH VIPSWRPHQ HQ HIIHFWHQ
1D LQDGHPLQJ

+HW. QDGHPHIDQGDPSHRD@EKHPLVFKWHD QG ZR QB HO X F KW Z HIMIQR R U ] D NCHXQL U U L WYOID/AQG
OXFKWZIHURRU]DNHQ

%LM FRQWDFW PHW GH KXLG

9HURRU] BIQW VEILIMHQ G ZR Q.BMBH Q@ OO HUJKXEKKH HYFHWRHR UJDNHQ

%LM FRQWDFW PHW GH RJHQ

9HURRU]BIDQWRRIOHWVHO

1D LQVOLNNHQ

.DQEUDQGZR @®MEHWSLMVYHUWH U LYHIWRP QDN Q

9HUPHOGLQJ YDQ HYHQWXHHO QRRG]DNHOLMNH RQPLGGHOOLMNH PHGLVFKH YHU
6\PSWRPDW IBMHKHQ GHOLQJ

58%5,(. %UDQGEHVWULMGLQJVPDDWUHJHOHQ
%OXVPLGGHOHQ
*HVFKLNWH EOXVPLGGHOHQ
$OFRKROEHWFKRIGRRROGLRIREIGE HDWHUVWEIBWRUQHYHO
2QJHVFKLNWH EOXVPLGGHOHQ
:DW H#JY ROVOWU D D O
6SHFLDOH JHYDUHQ GLH GRRU GH VWRI Rl KHW PHQJVHO ZRUGHQ YHURRU]DDNW

%LEUDQMGXQQ HNRROPRQRN.RBRIO G LR DB A G H WHI W LUV VHYQULMNR FH@L QD GHPHMQHYDD U
RQWOHGISQURO\VEHI R G X FNMHBDU Q VWIFKD BB G HH]RQGKHHGBRRU]DNHQ

$GYLHV YRRU EUDQGZHHUOLHGHQ
=HOIVWDDGHPKDOLQJVWRRANMWMLO/EKVWHQSIINDOOHHIGLISEUVRRQ QDMK FR QW [PFHMWG
FKHPLVMKMHEDDUVFKLMGGHWKDOLQJV WEHROMHES VF KH U P Q@GS GQD JHE VO RWRRG HUH
KHWUR G X.RB/HEXXWW GHEUD @GNRHOH@DW HWHVPHE®XVPL®EHEMGE HULROHBKHWISSHU Y C
HQURQG ZDOMWWMBUHFKWNRPHQ

58%5, (. ODDWUHJHOHQ ELM KHW DFFLGHQWHHO YULMNRPHQ YDQ GH VWRI RI KHW PH(
SHUVRRQOLMNH YRRUJRUJVPDDWUHJHOHQ EHVFKHUPLQJVPLGGHOHQ HQ QRRGSU

9RRYR O G R HYGHIHV L DPROW HHDQW Y ODPEDRBH LM QGRIP S$O QRHYW VW H N L Q J WEHURAL MIE@ M QR R (
EHVFKHUPLQJVPGE®HBR@GH.QVWUXEWXEVLHN) 1HYHO GDPS VSXQWHMITBEPBRQW

PHVBHKXLIBOQRIH@HUPLMGHQ

OLOLHXYRRUJRUJVPDDWUHJIHOHQ

1LHMWEB HERGHKHW®SSHUY O DN VAR B WUHRQ G Z CODNMMMIBUH FKWNRPH Q
,QVOXLWLQJV HQ UHLQLJLQJVPHWKRGHQ HQ PDWHULDDO

+HWHP R U VSAWHR G YEFHVG H N NPHHQU HV FK LIMHW EUDQGEWDWRWS W L H P DW B G& DDWR P H H s Q DIDRIGR
DQGHUHV F K LNEBAMR U E H URDQABHHU L DYOHHU D P H D@ RH GH V O R WRDHQG HHUQY H U Z L M GYHRIGHIGUAE U L H
% LMHNNDIHQURWRHYHHO KHIBXBWURG X HEUD QG ZHBNQ G HEHY RHJBXW R U L W B LRUHRGH W I
YHUZLMGHD®®BUR G XKEMWH UR QW U HLHELBGIW H HZDWHEDVVHQMH@®SORVP LG GHEBUQ N H G
9HUZLM]LQJ QDDU DQGHUH UXEULHNHQ

=LRWXEULHNHQ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

9(,/,*+(,'6,1)250%7,(%/$'

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8

YDQ ¢

JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

9HUVLHQXPPHU

58%5, (.

+DQWHULQJ HQ RSVODJ

9RRU]JRUJVPDDWUHJHOHQ YRRU KHW YHLOLJ KDQWHUHQ YDQ GH VWRI RI KHW PHC
9RUPLQYDQ@DVVHQGDPSHIQQEUDQGERUHSORVLAHRGIFHQW LR WQARQ FH Q W UEDLWELHPD [L P C
DDQY DD U GEOQUAH Q WYUPREHE L Q Q HQ CRFKKHAIHUR Y HU V FK UY. MIGRLCM G H R G XIFGWO HIHHE U X L IR
SODDWYBRQUHH@FERQWIPHMWRSHYXXRIDQGHROWVWHNLQJIJVEORD YN QLRGN UHMHH G\
JHEUXLNHOZRUGMD QEHY ROFHRQWLVWDMNQM BNV FKRHLWHIXUDJHDHYHO GDPS VSXDW
LOQDGHPERQWBFWE HK XLBQRIJHYHUPLMGHQWRNHIDKDQWH GIHRD QG MQIHW URIOHBKDD P\
JURQGADVVHOLHWWHGULQNHQRNHQLMGKIQWHEUXYNQGLWURG X WOHEXLWRILQHHQRF
JHYHQWLOHKUBWHEUXLNBIUVRRQ EHWIRKHUPLQJVP LGGHIMROIJHQXEULHNH JHOGF
ZHWJIHYLQPDNH]RQGKHOQGHLOLJK@IFEK@HPHQSVODIQRSYDQJUHVBDYRBIHOHNWULVFKH

YHUOLFKWLQJVDSERPH[BWRXUHJIHY RPUE Y M HHE U X L NOHD® W U H J WO QIRIROR Q W O D G lY@
VWD W LIWG KN W UWRLRARHULNAR P H Q

9RRUZDDUGHQ YRRU HHQ YHLOLJH RSVODJ

PHW LQEHJULS YDQ LQ

FRPSDWLEHOH

2SVODDQ@RHGHVORWRRGHRSHHGQE DD U VDK JH ZH JMRH OGU R JIMQIJRHG H Y H Q W L O$GIJIBMM
EORRW VN B QFOIML BRKWWWOEWZDUHQIJRHGHV O RWHHIDS DN EHZD UHRHEBHZDUHQ

,QKRXG 6RRUW YHUSDNNLQJ 9HUSDNNLQJVPDWHULDDO
NJ IOHVMH

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ MHUU\FDQ

NJ YDW EDUUHO

NJ ,%& ,QWHUPHGLDWH %XON

NJ ,%& ,QWHUPHGLDWH %XON

6SHFLILHNH HLVHQ RI

UHJHOV PHW EHWUHNNLQJ WRW GH VWRI

KHW PHQJVHO

'DPSHQ YDQ RSORVPLGGHOHQ JLMQ ]ZDDUGHU GDQ OXFKW HQ YHU]DPHOHQ JLFK Y
JHPHQJG PHW OXFKW HHQ H[SORVLHI PHQJVHO NXQQHQ YRUPHQ

6SHFLILHN HLQGJHEUXLN

$DQYXOGHEBYRHGHU

58%5, (.

&RQWUROHSDUDPHWHUV

ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ SHUVRRQOLMNH EHV

+HW PHQJVHO EHYDW VWRIIHQ ZDDUYRRU EHURHSVPDWLJH EORRWVWHOOLQJVOLI

%HOJLs .RQLQNOLMN EHVOXLW YDQ -
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
K PJ Pi
P K SSP
OLHUHQ]XXU &$%$6 i -
.RUWH WLMGVZ PJ Pi
.RUWH WLMGVZ SSP

(XURSHVH 8QLH

S5LFKWOLMQ

(* YDQ GH &R

1DDP VWRI FRPSRQHQW 7\SH :DDUGH
o 2(/ XXU PJ Pii
OLHUHQ]XXU &$6 i i
2(/ XXU sSSP

3DJLQEC
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ

9HURQWUHLROHGH RUWWUHMMHODVVH@OYRUH®W]HRSQLHXWHIJHEUXLNH® JHEUXLN
YRRUJRUJVPDDWRRBHEHYFKHU DB HHIRQGKREGHZHUNY ORBIEK@HPHRBQPHVDDPHRUJ
YRRURHGHH QW L ODWKIDHZ R U G HEQI U H IGNRR@R N DO HX L J LRIG RH O W U H D6 QHGA-HQHHQ W L Q Q W L HE
QLHMRJHO LLNMRIP GHEORRW VW H O OQ QWWDH. P HERH \8 D V V H QE3HV F K H U PYLIDAB HO X F K W Z HZIRIQG
JHEUXLNWWWHQULQNHQRNHOLMGKIQEHUNLD KHEHUMQYyyPDDOWHRGX VWS D GHKWD Q C
JURQ@IDIVV HPIVED W HIQ HH S

%HVFKHUPLQJ YDQ GH RJHQ KHW JH]JLFKW
2RIJEHVFKHURIUGODDWVEHVFKH KB QOHDLEHD D UG & HWH U N

%HVFKHUPLQJ YDQ GH KXLG
%HVFKHUPLMQGHKDQGH@®HVFKHUP H@DGHG V F KR HQHEHVWHQIE MV HIHIQHVWS URG X EWH P G

DDQEHYHOYQ @MY SHFLILKINHGVFKRHQH Q | DEUALKED ®IWW H O H F WYHIUGS &M X L \GALIN VWPHD W H U HI
SHUPHDEL QUHMIPIGMRYHULDBQEHYHO YQIS® IDEULNDQMWFKVBQGH WEHHVFKHUP ERY FKHUF
ZHUNNOHGHQRQW UHKRLBGRIQ &IDIVVHQ

%HVFKHUPLQJ YDQ GH DGHPKDOLQJVZHJIHQ

$GHPKDOLQJVWERRY WU\OF KU YNGEBEORRWVWHOOL QDG HPWHRWREQ QH HQ/ O H FXHAY HQ W L
RPJHYLQJ

7TKHUPLVFK JHYDDU

ILHWHUPHOG

%HKHHUVLQJ YDQ PLOLHXEORRWVWHOOLQJ

'"H IJHEUXLN H®IMANUWHH IWERHY FKH U FYIDQUH WL O LHP FKQHPHQLHJXEULHN

58%5,

(. )\WLVFKH HQ FKHPLVFKH HLJHQVFKDSSHQ
,QIRUPDWLH RYHU IN\VLVFKH HQ FKHPLVFKH EDVLVHLJHQVFKDSSHQ

JWWLVFKH WRHVWDQG YORHLEDDU

.OHXU EUXLQ

*HXU NHQPHUNHQG
6PHOWSXQW YULHVSXQW f&

.RRNSXQW RI EHJLQNRRNSXQW HQ NRRN' f&
2QWYODPEDDUKHLG WHFKQLVFK RQPRJHOLMN

2QGHUVWH HQ ERYHQVWH H[SORVLHJUHC
RQGHUVWH
ERYHQVWH

90DPSXQW JHIJHYHQ QLHW EHVFKLNEDDU
=HOIRQWEUDQGLQJVWHPSHUDWXXU fa&
2QWOHGLQJVWHPSHUDWXXU JHJHYHQ QLHW EHVFKLNEDDU
S+ RQYHUGXQG
.LQHPDWLVFKH YLVFRVLWHLW PP3 V ELM f&
2SORVEDDUKHLG LQ ZDWHU YROOHGLJ RSORVEDDU
9HUGHOLQJVFRSIILFLsQW Q RFWDQRO ZDWHFKQLVFK RQPRJHOLMN
‘DPSVSDQQLQJ 3D
‘LFKWKHLG HQ RI UHODWLHYH GLFKWKHL

GLFKWKHLG J FPA ELM  f&
5HODWLHYH GDPSGLFKWKHLG JHIJHYHQ QLHW EHVFKLNEDDU
"HHOWMHVNHQPHUNHQ JHIJHYHQ QLHW EHVFKLNEDDU

2YHULJH LQIRUPDWLH

‘\QDPLVFKHVFRVEWMIfW P3D V
%UDQGEDDUKHLGVWHVW
9HUGDPSLQJIVVQH®KISEG

90 X F K VRILUMD Q L WRAKRS 2 6

90 X F K VRILUMD Q L WRAKRE 2 6 Jo

58%5,

(. 6WDELOLWHLW HQ UHDFWLYLWHLW
SHDFWLYLWHLW
RQEHNHQG

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

&KHPLVFKH VWDELOLWHLW

2QGHU QRUPDOH RPVWDQGLJKHGHQ LV KHW SURGXFW VWDELHO

ORJHOLMNH JHYDDUOLMNH UHDFWLHV

1LHW EHNHQG

7H YHUPLMGHQ RPVWDQGLJKHGHQ
%LIQRUPDDKWEUXLNMKHVSURGXFWD EH®QZRUGHL HIM JH E U R NFHHU Z L M GHRIGS HYQD QY X X UY RQ N
RYHUYHUKHQNRUYW

&KHPLVFK RS HONDDU LQZHUNHQGH PDWHULDOHQ

9HUZLMBERYGHQ YWHUXHHQRJIHOR[LGDWLHPLGGHOHQ

*HYDDUOLMNH RQWOHGLQJVSURGXFWHQ

20WVWRDBEL IQ RUP DDHE U X 1L KIRJHNVHP S HU D WDQER® U D QMR PHQH Y D D U OSLWRNGHX F WUHICEIL |
NRROPRQR{QGRROGLR[LGH

589%5, (. 7R[LFRORJLVFKH LQIRUPDWLH
,QIRUPDWLH RYHU JHYDUHQNODVVHQ DOV RPVFKUHYHQ LQ 9HURUGHQLQJ (* QU

+HWQDGHPHIBEDPSHO RSORVPLGGHBHEHURHS VP EWRRWVWHOOL QYW VEKHMNB@ HQ
WRIDFXWHHUJLIWLDLQDQNHDDRMWHFRQFHQWHDRDWHIEORRWVWHOORRIKNMWPMGJIVHDMQH F
WR[LFRORJHVFHKHBNVFKLNEDDU

$FXWH WR[LFLWHLW
*LIWELMQDGHPI6GKDGHBLMN OLNNHQ

06 *ROG)HHG +HDOWK 3UHPLXP

%ORRWVWH

%ORRWVWHOOLY 3SDUDPHWHU|:DDUGH X U 6RRUW *HVODFK
2UDOH $7( PJ NJ
'"HUPDOH $7( ! PJ NJ

&LQQDPDOGHK\GH

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH U 6RRUW *HVODFK
2UDOH I'c . PJ NJ 5DW

'"HUPDOH /"c PJ NJ .RQLMQ

,QDGHPLQJ /1&I1C « PJO XX U

/ OHON]XXU

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"ic PJ NJ 5DW

"HUPDOH /"ic . PJ NJ RQLMQ

,QDGHPLQJ /&1C . PJO XX U

OLHUHQ]XXU

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"c PJ NJ 5DW

'"HUPDOH /"c . PJ NJ .RQLMQ

,QDGHPLQJ /&1C PJ O X X U

IDWULXPIRUPLDDW

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH XU 6RRUW *HVODFK
2UDOH /'c PJ NJ 5DW
'"HUPDOH I"ic . PJ NJ .RQLMQ
,QDGHPLQJ /1&I1C « PJO XX U

3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

+XLGFRUURVLH LUULWDWLH
9HURR U] BIDW VELIHQ G ZR HERRJIOHWVHO

(UQVWLJ RRJOHWVHO RRJLUULWDWLH
9HURR U] BIQW VELLIHQ G ZR GHERRJIO H VWG R U] BINWRRIOHWVHO

6HQVLELOLVDWLH YDQ GH OXFKWZHJHQ GH KXLG
.DQHH@OOHUJKXERBMH HYFWRRU]DNHQ

OXWDJHQLWHLW LQ JHVODFKWVFHOOHQ
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

&DUFLQRIJHQLWHLW
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

*LIWLJKHLG YRRU GH YRRUWSODQWLQJ
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

6727 ELM HHQPDOLJH EORRWVWHOOLQJ
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

6727 ELM KHUKDDOGH EORRWVWHOOLQJ
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

*HYDDU ELM LQDGHPLQJ
ILHMWHFODVVLIYROAHEHL/3 EHUHNHQLQJVPHWKRGH

,QIRUPDWLH RYHU DQGHUH JHYDUHQ

+RUPRRQRQWUHJHQKHBGWFKDSSHQ

+HWHQJIVIEG YDMWHQ@WRIIPIMWKRUPRRQRQW U HH HOHIMFHK DB BHQHH QN RG MRLLLIW H H VBV H
*HGHOHJHOHIGRIUGHQ& QJ YD@HRPPLV\WRIH@HURUGH Q& QJ YD@HRPPLVVL
2YHULL)IRUPDWLH

RQEHNHQG

58%5, (. (FRORJLVFKH LQIRUPDWLH
7RILFLWHLW
*HIHYHORRIHWHQJIJVHQ LMEHVWD QG FLH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N Ef®UHHY HIQW L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO
$FXWH WR[LFLWHLW

/ OHON]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ]|6RRUW 2PJHYLQJ
/1&1C PJ O GDJHQ 9LVVHQ

(&iC PJ NJ X XU 'DSKQLD

12(& PJ O X XU 'DSKQLD

(&licC Jo XXU $0JHQ

(&iC PJ O X XU %DFWHULSQ

12(& J o XXU $0JHQ

OLHUHQ]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ]6RRUW 2PJHYLQJ
1&1C PJ O X XU 9LVVHQ 'DQLR UH
(&I1C PJ O XXU 'DSKQLD

3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

OLHUHQ]XXU

33DUDPHWHU :DDUGH %ORRWVWHOOLQJ]| 6RRUW 2PJHYLQJ

(&IC PJ O XXU $0JHQ
3VHXGRNLUFKQHU
VXEFDSLWDWD

3HUVLVWHQWLH HQ DIEUHHNEDDUKHLG
*HIHYHO®RRIHWHQJVHQLMEH VWD QG HALH@HEEWMVFKLNEDD U

%LRDFFXPXODWLH

*HIHYHO®RRIHWHQJVHQLMEHVWD QG ALH@HEEWMVFKLNEDDU

ORELOLWHLW LQ GH ERGHP

:*. NODV¥H69

:DWHURSORV E DIRCKHRGIOIR VEBIDHY HYR RIWHAWH QJVHQ L MEH VWD QG ALHV@HEBEWMVFKLNEDD |
5HVXOWDWHQ YDQ 3%7 HQ ]3]% EHRRUGHOLQJ

+HWS UR G XEEMW DMAH Y WR | |8 QY RO G RIMIDQG HF UL W Y RIRB% 7R 1 ]3] % RYHUHHQNREVMWQD,JH Y D
9HURUGH QL QQU 5($&+ JRDAWZLM]LJIG

+RUPRRQRQWUHJHOHQGH HLJHQVFKDSSHQ

+HWHQJIVIEG YDMWH@WRIIPIMWKRUPRRQRQW U HH HOHIMFHK DB BHQHH QN RG MRLLLIW H H VBV H
*HGHOHJHOHIGRIUGHQ& QJ YD@HRPPLV\WRIH@HURUGH Q& QJ YD@HRPPLVVL
$QGHUH VFKDGHOLMNH HIITHFWHQ

ILHYWHUPHOG

58%5, (. JQVWUXFWLHY YRRU YHUZLMGHULQJ
$IYDOYHUZHUNLQJVPHWKRGHQ
5LVLFR®LOLHXYHUR QWD DO\ WEH UHZQ M GRIMUHHUICH H Q N RPREVD DD W HHO RMINY L R 9 RRBIV FK |
9ROJIGH JHOGHQBGRIRUVFKUNIRRHEDI YDOYHUZHUMERQ HHRIQ JHE U X LINWRKG X F WMDY HUR QW U
YHUSDNN LQQIHP D UN H HURHG HURRDIYDOLQ]DPHQQLIQVIBH |HQELMHEHYRHJIJBHJID QL VDR
DIYDOYHUZLMGNSHFLDOEMBHUBLHHQY HUJXQ QMRRGH] I FWLY KWH LMD J H E U X3 IR\VG XGALWA
GHULROHOD®WBAUHF KW NRPHQ MWD PHBRHW XLV KR X GHIDMNI G G UZL MG HUKEKR X G HNUX/Q C
ZRUGHEEUXLR¥HUEUDQGLQMRREBHIVRG X WDIMQHU RIERUGHE VW RSHHGDDU BRI IHZt
YXLOVWRUWBOOB®INHLQ YHIIE DNMNDW@RUGHBUHF\FOHG
$IYDOVWRIIHQZHWJIHYLQJ
MXLOOHW %HVOXDWGH:DDOVHHIJHULWRWDVWVWHOQHB@IYDOFDWD ORI,
2UGRQQDEMNBIHIIBQ@OVWBLAKWOLMQ(* YDEHWKURSHIDWOHPH@WEDDEDQ QRYHP
EHWUHIIHQ@BOVWRREQYHZLM]LIGHIVFKLNNLQJ (* WR WD VW VW HO@QH® DO L MWD
JHYDDU®UMDGIVWRRCHIMH ZLM]LIG

58%5, (. ,QIRUPDWLH PHW EHWUHNNLQJ WRW KHW YHUYRHU
91 QXPPHU RI ,' QXPPHU
81
-XLVWH ODGLQJQDDP RYHUHHQNRPVWLJ GH PRGHOUHJOHPHQWHQ YDQ GH 91
%,-7(1'( =85( 25*$1,6&+( 9/2(,672) 1 (* PHQJVHO PHW OHON]XXU OLHUHQ]XXU
7UDQVSRUWJHYDUHQNODVVH Q
%LMWHQGH VWRIIHQ
9HUSDNNLQJVJURHS
OLOLHXJHYDUHQ
QLHW UHOHYDQW
%LM]RQGHUH YRRU]JRUJHQ YRRU GH JHEUXLNHU
9HUZLM]LQJ LQ UXEULHN W P
=HHYHUYRHU LQ EXON RYHUHHQNRPVWLJ ,02 LQVWUXPHQWHQ
QLHW UHOHYDQW

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

9(,

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8

[,*+(,"6,1)2508$7,(%/$"

YDQ ¢
JHZLM]LJG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

9HUVLHQXPPHU

$DQYXOOHQGH LQIRUPDWLH

,GHQWLILFDWLHQXPPHU YDQ KH

81 QU

&ODVVLILFDWLHFRGH &
*HYDDUVHWLNHWWHQ

7XQQHOEHSHUNLQJVFRGH (

IXFKWYHUYRHU =%

,&$2

873

9HUSDNNLQJVLQVWUXFWLHV SD
9HUSDNNLQJVLQVWUXFWLHV FD

9HUYRHU RYHU ]JHH %
(P6 UDPSHQSODQ

0
) $ 6 %

589%5, (. 5HIJHOJHYLQJ

6SHFLILHNH YHLOLJKHLGV

$XIXVWXV

"HWKRXGHQ®IHY H BHBEDOLQIHONH]RQGKHLG$18%$5,

JH]JRQGKHLGY HQ PLOLHXUHJOHPHQWHQ HQ ZHWJIHY
% HVOXDQG

% UXVVHGRHG VW H GIHIHWUNEHW U H | | 16 GEBHS H U NYL.D@E HHP LV V IYHDMEHSDD @ HR QW U H L @ IR

LQGGHOXFIGWRRLGGHOJVRWRNLQVWDOSBBWLHV

(* Qu

YDXHWXURSHBNUOHPHQ®H5DD& DQ

&RGHRYHKHWHO]LRMSXHWHUNHURUGI
GHFHPEHU LQ]IJDNFHUHJILVWUHI

EHRRUGH®@QG HD XWRULNQEMISHH UNL YHDD Q| LYREKHPLV VAR I 1B 6 &+ WRRB ULFKWL@ &

(XURSH$HN QW VFKPRBUKHP LY FKWR I I KRXGH@EAM]LIYQBLFKWOLMQ(*

YDOHURUGHQUQRU
(*

YD@GHSDD G QG H5LFKWOLMQ HQ*
JRDQWZLM]LIMURUGHQ@t QQU
YD@HRPPLVWIHQ MXQL

HOQKR X G H Q@MW U H
YD@GHDDE@HURUGHQLQIU YD@H.RPPLV\DLOHV P HELHF K \
((* (* HOQ (* YD@H&RPPLV'

YDEHWDUOHPHQ@M5DDGRDAWZLM]LIBURUGH Q8
WRMM]LIJYQELMODEHOHURUGH QL QU YD®F

(XURSHBNUOHPHQ®H5DD & Q]DNFHUHJILVWHRBEHRR UG HYOL@DG HD XWR UL VRBH SIH U N L QW
DDQILHMDEKHPLYV MR I18BDFK

&KHPLVFKHYHLOLJKHLGVEHRRUGHOLQJ

RQEHNHQG

58%5, (.

2YHULJH LQIRUPDWLH

/ILMVW YDQ JHYDUHQDDQGXLGLQJHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUPD

(8+

+

W=+ + + + + + + +

%LMWHQG YRRU GH OXFKWZHJHQ

2QWYODPEDUH YORHLVWRI HQ GDPS

6FKDGHOLMN ELM LQVOLNNHQ

9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO
9HURRU]DDNW KXLGLUULWDWLH

.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ
9HURRU]DDNW HUQVWLJ RRJOHWVHO

9HURRU]DDNW HUQVWLJH RRIJLUULWDWLH

*LIWLJ ELM LQDGHPLQJ

.DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]JDNHQ

LMVW YDQ YRRUJRUJVPDDWUHJIJHOHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUP

%HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ
3 3 3 %,- &217$&7 0(7 '( +8,' Rl KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH!(
3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH
3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

9(,/,*+(,'6,1)250%7,(%/$'

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8

YDQ ¢
JHZLM]LJG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

9HUVLHQXPPHU

3
3

2QPLGGHOOLMN HHQ DUWYV UDDGSOHJHQ

,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E
KDQWHULQJ YDQ DIYDO RI UHWRXUQHUHQ DDQ GH OHYHUL

$QGHUH EHODQJULMNH LQIRUPDWLH RYHU GH YHLOLJKHLG HQ GH EHVFKHUPLQJ Y

+HWURGDN+ ]JRQGHUVSHFLY@HVWHPPD@GHDEULNDQW LPSQUNMIMGHEEUXYRRDQGI
GRHOHLQG®GRMUPHIO@W XEULHN JHEUXLNWWUDQWZRRYBROHMMNOHYYQR®O WM IHOJIJHFH
EHWUHNWR®H HIRQGKHLG

60HXWHO WRW DINRUWLQJHQ HQ DFURQLHPHQ JHEUXLNW RS GLW YHLOLJKHLC(

$FXWH 7R][
$'5

% &)
&$6
&/3

(&IC

(*

(,1(&6
(P6

(8

(X3&6
(\H 'DP
(\H ,UULW
YODP /LT
,$7%

L% &

,&$2
,0'*
,02
1&,
,62
,83%¢&
/1&1C

I

ORJ .RZ
12(&
2(/

3%7
307
SSP
5($&+

5,
6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$FXWH WR[LFLWHLW

(XURSHHY YHUGUDJ EHWUHIIHQGH KHW LQWHUQDWLRQDDC
RYHU GH ZHJ

%LRFRQFHQWUDWLHIDFWRU

&KHPLFDO $EVWUDFWYV 6HUYLFH

9HURUGHQLQJ (* QU EHWUHIIHQGH GH LQGHOLQJ
YDQ VWRIIHQ HQ PHQJVHOV

&RQFHQWUDWLH YDQ GH VWRI ZDDUELM YDQ GH SRSXO
(* QXPPHU LV GH QXPHULHNH LGHQWLILFDWLH YDQ VWRIIK
(XURSHVH LQYHQWDULYV YDQ EHVWDDQGH FKHPLVFKH KDQ
5DPSHQSODQ

(XURSHVH 8QLH

(XURSHHV SURGXFWLQGHOLQJVV\VWHHP

(UQVWLJ RRIOHWVHO

2RJLUULWDWLH

2QWYODPEDUH YORHLVWRI

,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ
,QWHUQDWLRQDOH FRGH YRRU GH ERXZ HQ XLWUXVWLQJ
FKHPLFDOLSQ LQ EXON YHUYRHUHQ

,QWHUQDWLRQDOH %XUJHUOXFKWYDDUWRUJDQLVDWLH
,QWHUQDWLRQDOH &RGH YRRU KHW YHUYRHU YDQ JHYDDU
,QWHUQDWLRQDOH ODULWLHPH 2UJDQLVDWLH
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

'RGHOLMNH FRQFHQWUDWLH YDQ GH VWRI ZDDUELM NDQ :
SRSXODWLH VWHUIW

'RGHOLMNH GRVLV YDQ GH VWRI ZDDUELM NDQ ZRUGHQ YI
VWHUIW

2FWDQRO ZDWHU YHUGHOLQJVFRsIILFLSQW
&RQFHQWUDWLH JRQGHU ZDDUJHQRPHQ HIIHFWHQ
%HURHSVEORRWVWHOOLQJVJUHQ]HQ
3SHUVLVWHQWH ELRDFFXPXOHUHQGH HQ WR[LVFKH
3HUVLVWHQWH PRELHOH HQ WR[LVFKH

'"HHOWMH SHU PLOMRHQ

5HJLVWUDWLH HQ EHRRUGHOLQJ YDQ HQ DXWRULVDWLH F
FKHPLVFKH VWRIIHQ

2YHUHHQNRPVW LQ]DNH KHW YHUYRHU YDQ JHYDDUOLMNH
+XLGFRUURVLH

+XLGLUULWDWLH

6HQVLELOLVDWLH GH KXLG

6727 6( 6SHFLILHNH GRHORUJDDQWR[LFLWHLW ELM HHQPDOLJH EC

81 9LHUFLMIHULJ LGHQWLILFDWLHQXPPHU YDQ GH VWRI RI Kt}
PRGHOUHJOHPHQWHQ YDQ GH 91

89&% 6WRI PHW HHQ RQEHNHQGH RI YDULDEHOH VDPHQVWHOOL!
ELRORJLVFKH PDWHULDOHQ

926 90XFKWLJH RUJDQLVFKH YHUELQGLQJHQ

13]1% =HHU SHUVLVWHQW HQ JHHU ELRDFFXPXOHUHQG

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG +HDOWK 3UHPLXP

$DQPDDNGDWXP

+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

1310 =HHU SHUVLVWHQW HQ ]JHHU PRELHO

,QVWUXFWLHY YRRU WUDLQLQJ

‘HUNQHPHWS GH KRRIWMWHOOHM® KHWDDQEHYROHEBUXLNHUSOLFEMMFKHUPLQJVP
HHUVWHKXOSP D B\QUHUERGIDQ WH Y DEHWURG X FW

$DQEHYROHQ JHEUXLNVEHSHUNLQJHQ

RQEHNHQG

,QIRUPDWLH RYHU GH JHJHYHQVEURQQHQ JHEUXLNW ELM KHW VDPHQVWHOOHQ Y
9HURUGHQEQQU YDXHWDUOHPHQMHSDDG5($&+ JRDAMZLM]LIBURUGHQEQQ!

YDXHWDUOHPHQAH5DDGRDOM ZLM]LJG RUPDWRL@ HIDEULNDDG HVWR I KHMD I\
LQGLEHM}VFKLNEDQIRUPXWWHJILVWUDWLHGRVVLHUV

2YHULJH JHJHYHQV
,QGHOLQJVSUREHGMNHQLQJVPHWKRGH

9HUNODULQJ

+HWHLOLJKHLGVLQ | REHDINE HREUPIDGK RWHWDDUERUYB @ HY HLOLJKBIHG R Q G KR SIGH WH U N
GHEHVFKHUP/IDQXHWLOLMHXHIHIHYHQRPHRYHUHMHHMG HK X LG MWD $ BN HQQHOH U YD UM QL |
LRYHUHHQVW HPHPWEHIHOGH @QEMWHQUHJIHOJHYDQ®LHAR UG HE® VF KR XZGMH Q@ D UD QWRREG
JHVFKLNWMIQEUBLNEDDYRRHIBY SHFL I WARHHSDV VL QJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ

nl_MS GoldFeed Health Premium_BEL
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 %H]JHLFKQXQJ GHV 6WRIIV EH]JLHKXQJVZHLVH GHV *HPLVFKV XQG GHV 8QW
B3URGXNWLGHQWLILNDWRU 06 *ROG)HHG +HDOWK 3UHPLXP
6WRII *HPLVFK *HPLVFK
8), 3-'8% $<$78

5HOHYDQWH LGHQWLIL]JLHUWH 9HUZHQGXQJHQ GHV 6WRIIV RGHU *HPLVFKV XQG 9
DEJHUDWHQ ZLUG

%HVWLPPWH 9HUZHQGXQJ GHU OLVFKXQJ
(UJIQIXQJIVIXWWHUPLWWHO I+U 7LHUH

*HEUDXFKVNRQJHQWUDWLRQ VLHKH (WLNHWW

%HDEVLFKWLIJWH +DXSWQXW]XQJ

3& $1, =XVDW]VWRIIH XQG 9RUPLVFKXQJHQ |«U 7LHUIXWWHU
I1LFKW HPSIRKOHQH 9HUZHQGXQJ GHU OLVFKXQJ

'DV B3URGXNW GDUI QLFKW LQ DQGHUHU :HLVH DOV LP $EVDW] DXIJHI«KUW YHU.
(LQIHOKHLWHQ ]XP /LHIHUDQWHQ GHU GDV 6LFKHUKHLWVGDWHQEODWW EHUHLW)
/[LHIHUDQW

1DPH RGHU +DQGHOVQDPH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1LHGHUODQGH

86W ,G1U 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

‘HE $GUHVVH KWWSV ZZZ VFKLSSHUV HX

IRWUXIQXPPHU

*LIWLQIRUPDWLR@WHHGKDKYRPWp 8QLYHUVLEDWPEXMHEIQMQPLMONGLQGHQEXUJGDPP
%HUOIHDHIRQ

$%6&+1,77 0|JOLFKH *HIDKUHQ
(LQVWXIXQJ GHV 6WRIIV RGHU *HPLVFKV
(LQVWXIXQJ GHV *HPLVFKV JHPI% 9HURUGQXQJ (* 1U
'‘DV *HPLVFK LVW DOV JHIIKUOLFK HLQJHVWXIW

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

‘"LH ZLFKWLJVWHQ VFKIGOLFKHQ SK\VLNDOLVFK FKHPLVFKHQ :LUNXQJHQ
YO*VVLINHLW XQG 'DPSI HQW]+QGEDU

"LH ZLFKWLJVWHQ VFKIGOLFKHQ :LUNXQJHQ DX| GLH PHQVFKOLFKH *HVXQGKHLW !
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZHUH $XJHQVFKIGHQ O9HL

(LOQODWPHQ *HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ .DQQ GLH $WHPZHJH U}k
YHUXUVDFKHQ

'HQQJHLFKQXQJVHOHPHQWH
*HIDKUHQSLNWRJUDPP

6LIJIQDOZRUW
*HIDKU

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

MS3old 6,&+(5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

*HIITKUOLFKH 6WRIIH
$PHLVHQVIXUH «

6 +\GUR[\SURSDQVIXUH

=LPWDOGHK\G

*HIDKUHQKLQZHLVH
+ +

+ o+ o+

*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ RGHU (LQDW
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZl
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ

6LFKHUKHLWVKLQZHLVH

3
3 3 3
3 3 3
3 3 3
3
3

6FKXW]KDQGVFKXKH BFKXW]NOHLGXQJ $XJHQVFKXW] *HVLF
%(, 9(56&+/8&.(1 0XQG DXVVS+*OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217%$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I+U $EIDOC
/LHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ

"HLWHUH ,QIRUPDWLRQHQ

(8+

:LUNW IW]JHQG DXI GLH $WHPZHJH

$QIRUGHUXQJHQ DQ NLQGHUJHVLFKHUWH 9HUVFKO+*VVH XQG WDVWEDUH *HIDKUH(

9HUSDFNXQJ PXVV PLW HLQHP WDVWEDUHQ *HIDKUHQKLQZHLY YHUVHKHQ VHLQ
(UJ11QXQJ YRQ .LQGHUQ

6RQVWLJIJH *HIDKUHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ/JIN|UHDV*HPLVAKQW KNGIW@GMW R I IGILB LFIGWHU LW H WU4U3@ RGHY3Y BHPI%$QKDQJ),, Gt

9HURUGQKQIU

5($&+ GHYXURSILVFICHQD D P H QB OW L JBIQVX @ U1 OO0HQ

$%6&+1,77 =XVDPPHQVHW]XQJ $QJDEHQ ]X %HVWDQGWHLOHQ

*HPLVFKH

OLVFKXQJ HQWKIOW IROJHQGH *HIDKUHQVWRIIH XQG 6WRIIH PLW I[HVWJHOHJWHU

GHU $UEHLWVOXIW

*HKD OV .
,GHQWLILNDWLR 6WRIIEH]JHLFKQXQJ sHzLEKY (FQVWXIXQJI JHPI% 9HY ¢p
(* 1U
RIHQW
,QGH] $PHLVHQVIXUH « " YODP /LT +
&$6 $FXWH 7R] +
(* 6NLQ &RUU $ +
SHILVWULHUXQJ (\H 'DP +
$FXWH 7R][ +
(8+
6SHJLILVFKHU
.RQJHQWUDWLRQVJUHQ]
6NLQ ,UULW + »
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(* (\H ,UULW +
SHILVWULHUXQJ 6727 6( +
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX
*HKDOW .
,GHQWLILNDWLR 6WRIIEHIHLFKQXQJ *HZLFKW (LRAPAPS Q) Jil2 5 S $QP
(* 1U
RIHQW
,QGH] 6 +\GUR[\SURSDQVIXUH " 6NLQ &RUU & +
&$6 (\H 'DP  +
(* (8+
S5HIJLVWULHUXQJ
,QGH[ =LPWDOGHK\G " 6NLQ 6HQV $ +
&$6 6SH]LILVFKHU
(* .RQJHQWUDWLRQVJUHQ]
SHILVWULHUXQJ 6NLQ 6HQV $ + & o

$QPHUNXQJIHQ

$QPHUNXBJIODQFKHWRIIBIXUH@DVHQ/Z ZHUGHM®MYZIVVULIWXQJIHIQOXQWHUVFKL
.RQ]JHQWUDWLEOHQNHKHBEUDFKIW HWUIRUGBMWKHLQK QW HUVFK L HG Q VRKH XXW®
HQQJHLFKQXDYR@GH Y HUVFKLHGRI@JHHE® W U D IQRAQHHIDY F K L HHE O KEIEKRV JH KM@ QH @
7HLOKDEH@Q QW UPIHEHBQPHUNXQIOOJHPRIHIHLFKQXDLHAODOSHWHWVIXUYBIGLHYV
YDORXV\GHULHIHUBQMRQ]HQW UDRWBIURQHDRWIG HP.HQ Q]HLFK Q X Q J VCH\J HNEHB@WY H UL
RKQBIQGH UV O D $® HDEHAN HOMWH Z L F KW V S U R ] FOQWWMUDAM]H K H Q
6BWRIFUGLHSRVLWLRQVJUH QYD HQ &

'"HUYROOVW IQHMIGIQBDVVLILILHN®GWIQ GD U GENMGHHH IDKUHMSBEVFKQLWMWJIHI<KUW

$%6&+1,77 (UVWH +LOIH 0D%QDKPHQ
%HVFKUHLEXQJ GHU (UVWH +LOIH 0D%QDKPHQ

$FKWHOH XIGLHLIJH@HFKHUKHOQWIHY X Q G K H L SWORLEF® HPH W U FRVGHIDP = ZH L | H O \LIQIR@ P L 18 L
GHQU]WQGHEHGLHKP,QIRUPDW LIRQBIOHVIBRFKHUKHLWYV G BWH QY FOAMVMEW L HZ XV VWO RFE
% HWURIIHQH.Q@WW D E L O LBVHLIHAUMGHD DVMDH L IKWQ HLJWRIBIXQ ® FKWEIGD X HLQB UFKJIQJLJI S
$WHPZHIBXIHRLHNHLQHV ZHUPUEUHFKHQ YRHQ QG H Y HW U R | MHIDHEN/WNE U L DKW W B IQHD X IH |
9HUVFKOXENYWEURFKHRHKQOHQLEHDHEHQVJIHIIK BXVAKIQQG KU WWQHOHGHUEHOHEXQ.
GHWHWURIIBAHEXQ GV LFKHELMH U]W O LFKGIHE %HBWHPVWLOOVRIRGWQN+Q VW O WHTHN P
HLQOHRAMHHBU]VWLO OWRN RIQWG LUKMNWIHP DVVBXWFKI«KUHQ

%HL (LQDWPHQ
6RIRYMBRVLWARWHUEUHFKWQRIIBQGIGHU LV HKHEULQJIJKBPKWHERH XIGLHLJH@HFKH U KHLW
6LIGH@HWUR I HQKHIS F KW XIDXNR QW D P L Q DU W XE)JI H QL MV ) D F&L W X D B HRB® W W X Q J V & Gt
VLFKHILGH L QI ]W O LEEW H U V X FIKIX@VL F KMKOLFEW ZHQ G L BIN B 1M L W H W EIQU Z D F K X [KIU H QHEL G
=HLWUDWP®LQGHVWH®W X Q GHD

%HL %HUsKUXQJ PLW GHU +DXW

.RQWDPLQLEHWIHXIXV]LHKHRIRGHDIKUHQ®BHVDVFKHGBGYQJIJBKUHGUPEIQGHEXV]LHKIHD® @I
VLFKQEHWUR I QU L FKHIQ Q G I+ O HEL HE HW U R | IBHADHHO P IH\V@I L Q H®W U DAKHIQ @ | JO L FKD X Z D L
‘:DVVHWVKUHQHLQHWHLWUDXR® OLQXWBEB YHUZHQGHENHL Qb UVWHILIMQ D XFHIHL
IHXWUDOLVBYRRGHBLWXDWLRGYDQONHQZDUKIHQQAPPHBILQMW]WOLBKIKD QG MEYLFk
(LQLDH QX WBHIEH K X W \PLLRVD V V HUX V V S » OHDQX WL WD V V HUE Z D V F KRHEHWX V F K H Q

%HLP .RQWDNW PLW GHQ $XJHQ

6S-OHQHRIRGWSXJH®LWLQHPWUDKQH % HOBHMHUNIQHOLHGLEXJHQOLBZHQ®@ |W IDIX FRL
*HZDOWHQ®@GHBHWURIIRQW DN W CKIMHHQQW | H USLHHOL BKQ YH U]+ JO)t RKHQLH. QN H L Q H B OHL
1HXWUDOLYDWLRIQUHBLMGLEXVVS+0XQJ OLQOXWHRIGHUQQHUKE@X % HUHFN HE X U F&D P LGAL
DQGHYXIH)LFEWWUREIHOE X IHOLH QD FELW XDWLRBQDQNH Q Z DRIGIQML FK HBUW&/ FKQHO OV \
HLQIW]WOLFRWHUVXFBEEKOYHLQIBQWHUVXFRXOWHGHENXNFKP)DOHLQHWULQJIRQ WD MGWV
ZHUGHQ

%HLP 9HUVFKOXFNHQ

(5%5(&+(1+(592558) (1 5XIHOLHUEUHFIQK@HVLFEHRHZ XV VWEHILEQ G O BHKN® QK|E KV W H
BWXQQBF&HPIHUVFKO XEHHYORIMWQ Q6 L I/ L FBL F KWFKWIUQ @ E6 L HH L QU E U H F KHIQ Y R U UKR B QW
NRQWDNWGEHHH @7 R[LNRORJIJLYEKHMW DWLRQV]HQBWMNPOHQIGLH QIJDEHIXP 6WRIRGH G|
=XVDPPHQVHW3IK@BUISDUNYWYHRULILQDOYHU RIBAHNVRPBLFKHUKHLW VG BW 3 Q ESCOWVRW
IDFIGHPIHUVFKOXINHQ7,*(12'(5 6(+5*,)7,*(1672))(1*(%(16,(LQQHUKR®ED,187(1
JHUVWRBSQH77(%.7,9.2+/( PLWDVVHYHUPLVEFKXKWDEKIQEBIYRREHVIHOXQJIH/QOMLQUEUHF
KHUYRU]XUSXHHBLIBHWWXQJVGLHQVW

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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MS3old 6,&+(5+(,76'$7(1%/$77

Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

'LFKWLJVWH DNXWH XQG YHU]|JHUW DXIWUHWHQGH 6\PSWRPH XQG :LUNXQJHQ
%HL (LQDWPHQ
'‘DV(LQDWPHRDIPSIHOND Q@H U IW]XQGH@WHPZHYHUXUVDFRBA@LHWHPZHUHL]HQ
%HL %HU-KUXQJ PLW GHU +DXW

9HUXUVNVFK®EHYHUIW]XQEGHEDXWDQ ®OOHUJEBRMHHDNWHREHYDFKHQ

%HLP .RQWDNW PLW GHQ $XJHQ

OHUXUVNVFKWHEXIHQVFKIGHQ

%HLP 9HUVFKOXFNHQ

.DQQX9HUIW]XQGHBHUGDXXQJVWKDNG V

+LQZHLVH DX| IUJWOLFKH 6RIRUWKLOIH RGHU 6SH]LDOEHKDQGOXQJ
6\PSWRPDW IWHFKBIQGOXQJ

$%68&+1,77 OD%QDKPHQ ]XU %UDQGEHNIPSIXQJ
/[IVEFKPLWWHO
*HHLJQHWH /|[VFKPLWWHO
$ONRKROEHVVBFX®XARKOHQGLRYDY HWVVHUVSU-KVINVUDKIOQHEHO
8QJIJHHLIJQHWH /[VFKPLWWHO
:DVVHWROGWWDKO
%HVRQGHUH YRP 6WRIlI RGHU *HPLVFK DXVJHKHQGH *HIDKUHQ
%HHLQHBRUD QG QXU QWVWHRKRQRKOHQRIQGRKOHQG LRIEG LWHUIH QY LIBQHRRPPHQD"

(LODWPHRQIHIIKUOLFKHQHW]HQSAHRO LV LH UMHLRIHN WHI@B L QHUQ VW KWK GKHLWV VF
YHUXUVDFKHQ

+LQZHLVH I+U GLH %UDQGEHNIPSIXQJ
BPOXIWXQDEKIGWHPVFKXW]BEUHPLWLQHRKHPLNDOLHQVFKXWDIHMIIHBHUVRQHQN
8PJHEXQJVOXIWXQ D EKNVG PLIFKX WX 8 @IRO O V F K X WD XHQV F K O R V %HI@HO WIHW H P3UR G
LQGHULIKH HLQH%UDQ®YW:DVVHWKOHQRQWDPLQLHUMWKFLWWHRKMQ GLH.DQDOLVDW
2EHUIOIFKHQJHX QGUHUQ G Z D VINHOWD Q DY/ VH Q

$%68&+1,77 OD%QDKPHQ EHL XQEHDEVLFKWLJWHU JUHLVHW]XQJ
3HUVRQHQEH]RJHQH 9RUVLFKWVPD%QDKPHQ BFKXW]DXVUsVWXQJHQ XQG LQ 1RW
6LFKHELQH L QIHX VU H L F K/HIGVGHDE ) O+ VVLINEGHP SIHQW]*QGEOGHQGTXHEGINE L WRHWZHQ
6LSHUV|QOSBEHLWVVFK X \W]HPIIRO\BHMES LHQGHGEVFKQLWWG® HQWKDO WA DHIQY X Q SAMQP
6LMBLHHEHO 'DPSI $HORMIBWM®HUPHL GHIBILQHRQWDNWE HEDXWQ &G H@XJIHQ
8PZHOWVFKXW]PD%QDKPHQ
9HUKLQ GHHHQQIRQWDPLQBWVRRGHRYG LQWHLVHWIREHUIOIFKHQJIJHXQGBAHAQ GZDVVHLU
OHWKRGHQ XQG ODWHULDO I1+U 5:FNKDOWXQJ XQG 5HLQLJXQJ
"HFNH@LHHL@OXVJHODXIBORIGXRMMLQHPHHLIQHWHGKEWHQQED $EQRUSWLRQVP BN
.LHVHOJXGHXQ®QGHUMHLIQBWWRUELHOBWGKHLDDEMRPPHBQHVLQHLQHPXWHUVFKOR
%HKIOWRGB QWVRBLHQDFKEVFKQLWMHHLQHHUFND YR QUR % 6Il)Q JHRHBUR G X BWNH X H U Z
XQ@HLWMERIPSHW RQWDHIQH IRUPLHWHF@GHP(QWIHUGH@®URGXNRYWDP L Q DHEKRHHW L HDV V
DEZDVFKHQUZHQGHBIHLQW XQJVPLWWHO

9HUZHLYV DXI DQGHUH $EVFKQLWWH
BLHKHEVFKQLWWK QG

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_DEU



MSS5old

Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

GHU .RPPLVVL

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

$%6&+1,77

+DQGKDEXQJ XQG /DJHUXQJ
6FKXW]PD%QDKPHQ ]XU VLFKHUHQ +DQGKDEXQJ

IHUKLQGBHUEL M LOG¥RIDVHRQGIPSIHQLHQW]-QGORBKHHIPS ORVLRQVIIRDRIHQW U D WKIQ
.RQ]HQW U DWAHRMMHEH HUEHLWYVSODW]JUQH DHKUNMEHH YW HBHUZ HQ GH B5 D8 U R G XQUWD
GH@BWHOQRMVQLFK\WWVRQWDRNWRIIHQHMXHEGHDQGHU+@ G T X H ONRP® W6 HQ X W BHLON H L
YXQNHFKODJIHBGN]HXJIHW ZLUBP SIRKOBIQW L VW D.U HV. BRIENG F K X KX Y HU Z H Q GBGP HEL G |
1HEHO 'DPSI $HQRVRM QHUPHLGHEHLQHRQWDRNIWE HUDXWQGH@EXJHQLLFKWWD X FKHQF
*HEUDXFIQGHKQEHWUR I | HIGBH U WHULHG OATFKF K HQHLH EUD X@KF KWV HWULQREBWD X FKHA R
LP)UHLIRG HWQJ XVEH O « | W IBWKHPGI O HUZH Q QO X WHHEB HU V| Q OB EHL W V V F K X W P 98 BWHFGK
$FKWIBDHD XIGLH*OWLEHEKWVYRUVFEWLE WG KH U KIQIGBHOH VX QG KHLW V %HKX @\ E g)>
EHI+0 O H)REHD Bl G HPSORVLRQVIHVERHMMWBLY FKH /- IWXQJV  %HHDI MX-H K& B Q G¥D%o Q D K
JHIJHBOHNWUR YV \WOWQ B B KW UHOI H Q
%HGLQJIJXQJHQ ]XU VLFKHUHQ /DJHUXQJ XQWHU %HU-FNVLFKWLJXQJ YRQ 8QYHUWI

IXUWGGLFEMVFKORV\WHOQIBOFNXQON KO HQURF N K@HBXVEH O« | W E DWDHE H VW L P PAMHHD OB I
1LFKAMBR QQDIXVVHWSR@ BHUVF K ®XVEH Z D K WHHE | O & HRX WU V F K O K\D\DMQH KCK DO W H Q

,QKDOW 9HUSDFENXQJVVRUWH 9HUSDFNXQJVZHUNVWRII
NJ 3KLROH
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ 7RQQH )DVV
NJ ,%& ,QWHUVSDFH &RQWDL
NJ ,%& ,QWHUVSDFH &RQWDL

6SH]LILVFKH $QIRUGHUXQJHQ RGHU 5HIJHOQ LQ %H]XJ DXI GHQ 6WRIlI GDV *HPLVFI

‘"LH 'IPSIH GHU /|VXQJVPLWWHO VLQG VFKZHUHU DOV /XIW XQG VDPPHOQ VLFK YRI
PLW /XIW HLQH H[SORVLYH OLVFKXQJ HUJHEHQ N|QQHQ
6SH]LILVFKH (QGDQZHQGXQJHQ

(UJIQIXQIVIXWW HWPIL MVUNHH O

$%6&+1,77

%HIJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ 3HUV|QOLFKH 8FKXW]DX)\
=X *EHUZDFKHQGH 3DUDPHWHU

'DV *HPLVFK HQWKIOW 6WRIIH [«U GLH ([SRVLWLRQVJUHQ]JZHUWH I«U GLH $UEHLW

"HXWVFKODQG 75%6
6WRIIEHJHLFKQXQJ .RPSRQHQW 7\S THUW

K PJ Pii

K sSSP

co XUJJHLWZHUW N

PHLVHQVIXUH &$6
$ Q « $ i UDWLRO PJ P#

XUJJHLWZHUW

UDWLRQ SSP

(XURSILVFKH 8QLRQ 5LFKWOLQLH (* GHU .RPP

6WRIIEH]JHLFKQXQJ .RPSRQHQW 7\S THUW
2(/ BWXQGH PJ PA
$PHLVHQVIXUH « &$6 i i ( QGHQ
2(/ 6WXQGHQ| SsP

6HLWH

de_MS GoldFeed Health Premium_DEU
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MSS5old

Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

GHU .RPPLVVL

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ
.ROQWDPLQLEHMWIMINV]LHKHEB RHUQHXWHP JH®VFKH®H D F K\ HHKG L ME O L F KoHD®%o Q D K PJIXE
*HVXQGKHLW\XIFE®WE HV R @OHALIDIK WH H O+ | W XLGHNO | V \QX G X U FHKL Q[ W O L$FEMD X J XRO@ HHUL
ZLUNVDMRPSOHWW OMWWMLF KHH@MQH VQ LF PWJO L AR/ WRGLIBUEHL WV S O D W] J UsHIOH Z B KIWWHA] B
HUI-OPHQVHEOLHHLQHEHLJQHMHHP V F KX Z H Q GHHIE H BU E HQ MF KWV HW UL QXNEB @ DXFKHDF
GHBYUEHL@W RBDXVHYP (VVHRQGX UUKROXQJIQGOGIFKI QG IR LWDVVHUQGHLIZHDVFKHQ
$XJHQ *HVLFKWVVFKXW]

6FKXW]E RGO LFKW YV NKEMWAKUBWHGB X UFKJH |« KIUWVEHQW H Q

+DXWVFKXW]
6FKXVBHWDQGFKXW]KDQGVEKZKIKVWDQGNIHKQIEGIWP3URGX%WDFKWHOLHPSIHKOXQGF
NRQNUHWWHYWHOBUDYGVFKEKBHBXVZDK@H]XDXIGLHFNHSDYDWHUW@®® LHKUFKOIV VL
%HDFKWHM) QGH RS IHKOXQGH@GHUVWHOBHWN BIRFUXWJUEHLWVVFKXW]%BREHGXQUHLQI
GHYDXWLHVH-QGOLEKS-OHQ

$WHPVFKXW]

8PJHEXQJVOXIWXQ D EKNVGPMFKXW]EHBHHEHUVFKUHYR/EGRVLWLRQVJUH @ RIBWRIHBG
LQHLQMBKOHEK®" W EB®RIHE X QJ

7KHUPLVFKH *HIDKUHQ

ILFKOXIJHI-KUW

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU 8PZHOWH[SRVLWLRQ
%HDFKWIHG®LBHZ|KQOLBREE OWVFKXW]P D %\QLOHKEHHDN W

$%68&+1,77 3K\WLNDOLVFKH XQG FKHPLVFKH (LJHQVFKDIWHQ
$QJDEHQ ]X GHQ JUXQGOHJHQGHQ SK\VLNDOLVFKHQ XQG FKHPLVFKHQ (LJHQVFKD

$JJUHIJDW]XVWDQG lOsVVLJ

YDUEH EUDXQ

*HUXFK FKDUDNWHULVWLVFK
6FKPHO]SXQNW *HIULHUSXQNW f&

6LHGHSXQNW RGHU 6LHGHEHJLQQ XQG 6 fe&

(QW]*QGEDUNHLW

8QWHUH XQG REHUH ([SORVLRQVJUHQIH
XQWHUH
REHUH

YODPPSXQNW

WHFKQLVFK XQP|JOLFK

GLH $QJDEH LVW QLFKW YHUI<JEDU

=+QGWHPSHUDWXU

=HUVHW]XQJVWHPSHUDWXU

S+ HUW

LQHPDWLVFKH 9LVNRVLWIW

‘DVVHUO|VOLFKNHLW

9HUWHLOXQJVNRHIILILHQW Q 2NWDQRO

'DPSIGUXFN

'"LFKWH XQG RGHU UHODWLYH 'LFKWH
‘LFKWH

5HODWLYH 'DPSIGLFKWH

3DUWLNHOHLJHQVFKDIWHQ

6RQVWLJH $QJDEHQ

‘\QDPLVFBHVNRVEMIUWf& P3D V
(QWIODPPEDUNHLWVWHVW
9HUGDPSIXQJ\Q BWS$F
YO*FKWRUBDQLWHKIELQG 8D4&
YO+*FKWRUBDQLWHKIELQG ¥D& JoO

fe&
GLH $QJDEH LVW QLFKW YHUI-JEDU
XQYHUG-QQW
PP3 V EHL f&
YROOVWIQGLJ O|VOLFK

"WHFKQLVFK XQP|JOLFK

3D

J FPA EHL f&
GLH $QJDEH LVW QLFKW YHUI<JEDU
GLH $QJDEH LVW QLFKW YHUI<JEDU

$%6&+1,77

SHDNWLYLWIW
XQHUZIKQW

6WDELOLWIW XQG 5HDNWLYLWIW

6HLWH
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Best hygiene products
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6,8+ (5+(,76'$7(1%/$77

JHPI1% GHU 9HURUGQXQJ

(8

GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

&KHPLVFKH 6WDELOLWIW

%HL QRUPDOHQ %YHGLQJXQJHQ LVW GDV 3URGXNW VWDELO

O|JOLFKNHLW JHIIKUOLFKHU 5HDNWLRQHQ
1ILFKW EHNDQQW
=X YHUPHLGHQGH %HGLQJXQJHQ
SQWBRUPDOHWZHQGXQE@D 8 U R G XNMWMD EHY V H W SCIV LAIUAKMR YODPPHIX QNHIRE HU KL WXXQ

JURWWKsW]HQ

8QYHUWUIJOLFKH ODWHULDOLHQ

9RQ/WDURIKQ HQONDOLM®[LGDWLRQV PH WW-DIW H Q
*HIIKUOLFKH =HUVHW]XQJVSURGXNWH

(QWVWHKHIRUPD®BIDHQG X QJV DHIFKHHK R K HTHP SHUD WXQ®EEHLQ HRU D Qi@ W VW BIKHIQU C
BURGXNMWHXP %HLVSRHKOHQR(QGRKOHQGLR[LG

$%6&+1,77

7RILNRORJLVFKH $QJDEHOQ
$QJDEHQ ]X GHQ *HIDKUHQNODVVHQ LP 6LQQH GHU 9HURUGQXQJ (*

1u

'DV (LQDWPWRQY|VHPLWWHOG FESHHBUWH HOFKH. H[SRVLWLRQVJIUH@UGHEMEHLWV XP.
*EHUVFKUHLDVQHL QBIN X WBIKDODWLRQVYHUYR ODNKDREHEQGZDU BEKIQJIJLINHR@WH W |KHG
.ROQIHOQWUBWEHYSRVLWLRQVYBDWHP LV KV HKML QFR[LNRORJSPFRERPOWHUI-IXQJ

$NXWH 7R[L]LWI

w

*LIWEB (LQDWPHHVXQGKHLWVVEKBHWWVFK OXFNHQ

06 *ROG)HHG +HDOWK 3UHPLXP

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO $7( PJ NJ

'"HUPDO $7( ! PJ NJ

6 +\GUR[\SURSDQVIXUH

:HJ GHU ([SRVL|3DUDPHWHU|:HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I'1c PJ NJ 5DWWH

"HUPDO /"1 . PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&1C « PJO 6WXQGHQ

$PHLVHQVIXUH «

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO /"¢ PJ NJ 5DWWH

"HUPDO /"¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&1C PJ O BWXQGHQ

6RGLXP IRUPDWH

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I"c PJ NJ 5DWWH

'"HUPDO I"c . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&I1C « PJO 6WXQGHQ

=LPWDOGHK\G

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR({ $UW *HVFKOH
2UDO I'c . PJ NJ 5DWWH

'"HUPDO I'1¢ PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&I1C « PJO 6WXQGHQ

6HLWH

de_MS GoldFeed Health Premium_DEU

(UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH

*UH

65



MS3old 6,&+(5+(,76'$7(1%/$77

Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

bW] 5HL]ZLUNXQJ DXI GLH +DXW
9HUXUVVFKEHYHUIW]XQBHEDXWQ & FKZHEXIHQVFKIGHQ

6FKZHUH $XJHQVFKIGLIJXQJ UHL]XQJ
9HUXUV VFK&HYHU IW]XQEGHEDXWQ & FKZHEXIHQVFKI®HQXUVINFKWHEXIHQVFKIGHQ

6HQVLELOLVLHUXQJ GHU $WHPZHJH +DXW
.DQ@OOHUJEBRMHUHDNWHREHYDFKHQ

.HLP]JHOO OXWDJHQLWIW
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

.DUJLQRJIHQLWIW
ILFKWMPI%G HE/3 %HUHFKQXQJVRH\@ERGW X | W

5HSURGXNWLRQVWRI[L]LWIW
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

6SH]LILVFKH =LHORUJDQ 7R[L]JLWIW EHL HLQPDOLJHU ([SRVLWLRQ
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

6SH]LILVFKH =LHORUJDQ 7R[L]LWIW EHL ZLHGHUKROWHU ([SRVLWLRQ
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

$VSLUDWLRQVJHIDKU
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

$QJDEHQ *EHU VRQVWLJH *HIDKUHQ
(QGRNULQVFKIG@UIRRNFKDIWHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ@W|UHQ

6RQVWISIQUDEHQ

XQHUZIKQW

$%68&+1,77 8PZHOWEH]RJHQH $QJDEHQ
7RILILWIW
(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMGHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W
$NXWH 7R[L]LWIW

6 +\GUR[\SURSDQVIXUH

3DUDPHWHU CHUW ([SRVLWLRQV]HLW| $UW 8PZHOW
1&1C PJ O 7DJH YJLVFKH

(&I ¢ PJ NJ 6WXQGHQ 'DSKQLD

12(& PJ O 6WXQGHQ 'DSKQLD

(&IC J O 6WXQGHQ $0JHQ

(&IC PJ O BWXQGHQ %DNWHULHQ

12(& J O 6WXQGHQ $0JHQ

$PHLVHQVIXUH «

3DUDPHWHU "HUW (ISRVLWLRQV]HLW| $UW 8PZHOW
/&1C PJ O 6WXQGHQ JLVFKH 'DQLR UH
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$PHLVHQVIXUH «

3DUDPHWHU "HUW (ISRVLWLRQV]HLW/| $UW 8PZHOW
(&1C PJ O 6WXQGHQ ‘DSKQLD
(&1C PJ O 6WXQGHQ $0JHQ

B3VHXGRNLUFKQHU
VXEFDSLWDWD

BHUVLVWHQ] XQG $SEEDXEDUNHLW

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®

%LRDNNXPXODWLRQVSRWHQ]LDO

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®

ORELOLWIW LP %RGHQ

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH

QLHWVFKLNEDDU

(UJHEQLVVH GHU 3%7 XQG Y3Y% %HXUWHLOXQJ

'DV3UR G X-NQW KNOIWGMW R IZHO FGHHJLWH W3 @ RGHB Y %BHP % QKD Q,J,, GHIHURUGQKQ I L
5($&+ GHYXURSILVFXHODP H QBN OW L JBIQVX®UI+O0OHQ

(QGRNULQVFKIGOLFKH (LJHQVFKDIWHQ

'DV*HPLVFXDUHPI%6HQQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG

(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N

"LUNXQ@W|UHQ

$QGHUH VFKIGOLFKH :LUNXQJHQ

ILFKOXIJHI-KUW

$%6&+1,77 +LQZHLVH ]XU (QWVRUJIXQJ
9HUIDKUHQ GHU $EIDOOEHKDQGOXQJ

*HIDKGHIRQWDPLQLEBWRQZIHOW KHRLMDF&HP$SEIDOOJHARTWHD FEHOQXUFKI+KUXQJVYRL
*EHGLMEIDOOHQWWRRUA KRB @LHDFEHQHOWH @RI FK U LXWHQDOOH QW WRRUIKDH@ L H |
QLFNWUZH QG BWRGXNME L QHH UV FK P XWHWSD FNX@-UGLBEIDOOVDPREKGDH Q] H L BaHIH o/
XQGEHUJHEGQVLHXUQWVRUJINOIHXUSEIDOOHQW VERHUIKBKW B HWMRWDS H]L D O L VILHWPW B (
HLQUHUHFKWLXXGQHVRIWLINHKWWQQQLFRMUZHQG B WRIEXMNW KWWGLHD QDO LV IWHRE QL
QLFKMAPHLQVPRWRPPXQDODEIIBQWYRPHWGHOHHUKBHUSDFNXQN|H)Q@H B QH U JHWILYHFKC
$EIDOOYHUEUHQQXIHYBDWIMUIGHRG HDXIHLQHHSRQLGIHWHQWYVSUH F K HQQADQ H G HIHOD.
ZHUGH@ROOVWIBIGHL QAHWSIDFNXQJBIQHRULHGHUYHUZ HEWM QR EAHQU G HQ
$EIDOOYRUVFKULIWHQ

*HVHWIEHUGDV,QYHUNHKUEUGQBS:FNQDKPXQGGLHKRFKZHUWIHWZHUWXQD9HUSDFN >
9HUSDFNXQJVIHMWHWWDFNRP  -XQL J*OWDE -DQXDU O9HURUGQE®IEDYXURSIL"
$EIDOOYHUJHBEKMQUYHU]JHLFKQLY 9HORUGIONXRUOLFKEHD @M FIBEIDOOYHU]JHLFKQLV\
(QWVFKHLGXQJ (* *EHGLBHUHLWVWHOQBHEI@DOPLW®IMWHWBLOGHUXQJIHQ

$%6&+1,77 $QJDEHQ ]XP 7UDQVSRUW
81 1XPPHU RGHU ," 1XPPHU
81
2UGQXQJVJIHPI%H 81 9HUVDQGEH]HLFKQXQJ
b7=(1'(5 6$85(5 25*$1,6&+(5 )/h66,*(5 672)) 1 $ * OLVFKXQJ PLW OLOFKVIXUH $PH
7UDQVSRUWJIHIDKUHQNODVVHQ
bWIJHQGH 6WRIIH
9HUSDFNXQJVJUXSSH
8PZHOWJHIDKUHQ
QLFKW UHOHYDQW
%HVRQGHUH 9RUVLFKWVPD%QDKPHQ [+U GHQ 9HUZHQGHU
+LQZHLY LQ GHQ $EVFKQLWWHQ ELV

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_DEU
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

ODVVHQJIXWEHI|[UGHUXQJ DXI GHP 6HHZHJ JHPI% ,02 ,QVWUXPHQWHQ
QLFKW UHOHYDQW
‘"HLWHUH ,QIRUPDWLRQHQ

1XPPHU ]XU .HQQ]HLFKQXQJ GH

81 1XPPHU
.ODVVLIL]ILHUXQJVNRGH &
6LFKHUKHLWV]HLFKHQ

7XQQHOEHVFKUIQNXQJVFRGH (

IXIWYHUNHKU ,&$2 ,$7$%
9HUSDFNXQJVDQZHLVXQJHQ 3D\
9HUSDFNXQJVDQZHLVXQJHQ &D!

6HHYHUNHKU ,0'*

(P6 1RWIDOOSODQ )$ 6 %

$%6&+1,77 SHFKWVYRUVFKULIWHQ

9RUVFKULIWHQ ]X 6LFKHUKHLW *HVXQGKHLWY XQG 8PZHOWVFKXW] VSH]LILVFKH
RGHU GDV *HPLVFK

3UIYHQWLRQVIHYRWE QERISQODIHP 8PIDQPLVEDVVHUJIHIIKUGHORIHBEZ 69 YRP  $SI
*HVHWAP 6 FKXVBHDUEHLWHQ@GHQGXJHQGDUEHLWVVFEXSWIEBNKOHURUGJXO BFK X
YRWHIDKUVWRIHHRKUVWRIIYHURUHG QW RUIBHFK QL VFE®IH L WX G5H L Q K D O @/BKIKI W+ H V H WX F
6FKXWYRUJHIIKUOLF&KWRIIHRKHPLNDOLHQJH&KIMP* 9HURUGQXQR 6FKXWGHV.OLPDVYF
9HUIQGHUX GMUFEHQLQWUDHVWLPPMKR UL HAUMMBEEKD XV BKHPLNDOLHQ .OLPDVFKXW
&KHP.OLPDVFKXWYHWEHW LHXUFKI«KUXQRQWD%QDKPEBWUEHLWVVFKXVHIWE HV VH GX
6LFKHUKIQIGBHYHVXQGKHLWVVE K B MPK | | W [EIMGHB U E H 76+ 6 9HURUG QXM)XURSILV
3DUODPEKQWHEDWHM 1U YRP 'H]JHPEHU ]XWHJLVWULRHZGUWXRODVVXQ
%HVFKUIQNXBPLVFEWRIIB($&+ [XUBFKDIIXBUQKXNURSILV F&KIHP LN D OLH Q D XHIQGHIU XGr
S5LFKWOLQLH(* XQGXUSXIKHEXGBUYHURUGQX®J 1U GHBDWH®HOHURUGQXQJ1L
GHURPPLVVLREMBLFKWOLQLH:* GHWDWHARZLBEHBLFKWOLQLHQ* (:*
(* XQG (* GHWPPLVVLRBHU-OWLJBQVXQ@HURUGQXNXURSILVFXMHLO D P K@
GHBDWH 1U LQGGHU-OWLJEHQVXQIHURUGQX®RJ GHURPPLVVLRRP  -X(
IXWQGHUXIH$QKDQJWGHIHURUGQKQLU GHYXURSILVFXHLD D P KKQ@QWS\H 8 D W
IXWBHILVWUL HHZHU W XRODVVXQBHVFKUIQRKEPLYVFKMRIIF($ &+

6WRIIVLFKHUKHLWVEHXUWHLOXQJ
XQHUZIKQW

$%68&+1,77 6RQVWLJH $QJDEHQ
"LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6WDQGDUGVIW]H -
(8+ :LUNW IW]HQG DXI| GLH $SWHPZHJH
)O*VVLINHLW XQG 'DPSI HQW]*QGEDU
*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZ!I
9HUXUVDFKW +DXWUHL]XQJHQ
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ
9HUXUVDFKW VFKZHUH $XJHQUHL]XQJ
*LIWLJ EHL (LQDWPHQ
.DQQ GLH $WHPZHJH UHL]HQ
LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6LFKHUKHLWVKLQ.
3 BFKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLI

+

+ o+ o+ o+ o+ o+ o+

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

3 3
3 3
3 3
3
3

3
3

%(, 9(56&+/8&.(1 0XQG DXVVS*OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OOH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I-U $EIDOC
/JLHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ

‘HLWHUH ZLFKWLJH $QJDEHQ KLQVLFKWOLFK GHU 6LFKHUKHLW XQG *HVXQGKHLW

'DV3URGXBIIMQLFKWRKQEHVRQGHUMHKPLJIXG®HWHUVWHOORHRUWHX]JXVHLQHPQ G H UB@V|
$SEVFKQLWQWHJIHEHEAHFNHUZHQBHWG HBU$SQZHQGIIMIWUG LKL QKD O VDXO@MMDPPHQKIQJI
9RUVFKUXWHHV XQGKHLWWHWKXWWY ZRUWOLFK

/HIHQGH I«U LP 6LFKHUKHLWVGDWHQEODWW YHUZHQGHWH $EN-U]XQJHQ XQG !

$FXWH 7R][

$'5

$*:
% &)
&$6
&/3

(&lC

(*
(,1(&6
(P6

(8
(X3&6
(\H 'DP

(\H ,UULW
YODP /LT

878
% &

,&$2
,0'*
,02
1&,
,62
,83%¢&
/1&1C
1'C
ORJ .RZ
0%.
12(&
2(/
3%7
307
SSP
5($&+
5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

6727 6(

$NXWH 7R[LILWIW

(XURSILVFKHY $ENRPPHQ *EHU GHQ LQWHUQDWLRQDOHQ 6
JHIIKUOLFKHQ *+WH

$UEHLWVSODW]JUHQ]ZHUWH
%LRNRQJHQWUDWLRQVIDNWRU
&KHPLFDO $EVWUDFWYV 6HUYLFH

9HURUGQXQJ (* 1U *EHU GLH (LQVWXIXQJ .HQQI]H
9HUSDFNXQJ YRQ 6WRIIHQ XQG *HPLVFKHQ &/3 9HURUGQX
‘LH HITHNWLYH .RQJHQWUDWLRQ HLQHV BWRIIV GLH GH
EHZLUNW

,GHQWLILNDWLRQVNRG I+U MHGHQ 6WRII LQ GHP (,1(&6 DQ
(XURSILVFKHY 9HU]JHLFKQLV GHU DXI GHP ODUNW YRUKDQC
1RWIDOOSODQ

(XURSILVFKH 8QLRQ

(XURSILVFKHY 3URGXNWNDWHJRULVLHUXQJVV\VWHP
BFKZHUH $XJHQVFKIGLJIXQJ

$XJHQUHL]XQJ

)O*VVLINHLW HQW]+QGEDU

,QWHUQDWLRQDOH $VVR]LDWLRQ GHU )OXJWUDQVSRUWHU

,QWHUQDWLRQDOH 9RUVFKULIW |I«U GHQ %DX XQG GLH $XV
JHIIKUOLFKHU &KHPLNDOLHQ

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDOH %HI|[UGHUXQJ JHIIKUOLFKHU *sWHU PLV
,QWHUQDWLRQDOH 6HHVFKLIIIDKUWY 2UJDQLVDWLRQ
,QWHUQDWLRQDOH 1RPHQNODWXU IeU NRVPHWLVFKH ,QKD
,QWHUQDWLRQDOH 2UJDQLVDWLRQ I+U 1RUPXQJ
,QWHUQDWLRQDOH 8QLRQ I*U UHLQH XQG DQJHZDQGWH &K
7|GOLFKH .RQJHQWUDWLRQ HLQHV FKHPLVFKHQ 6WRIIV Gl
7|GOLFKH .RQJHQWUDWLRQ HLQHV 6WRIIHV GLH GHQ 7RG
2NWDQRO :DVVHU 9HUWHLOXQJVNRHIILILHQW

OD[LPDOH $UEHLWVSODWINRQJHQWUDWLRQHQ

+|FKVWH JHSU*IWH .RQJHQWUDWLRQ RKQH EHREDFKWHWH
=XOIVVLJIH ([SRVLWLRQVOLPLWY DP $UEHLWVSODW]
3SHUVLVWHQW ELRDNNXPXOLHUEDU XQG WR[LVFK
3HUVLVWHQW PRELO XQG WR[LVFK

7HLOH SUR OLOOLRQ

SHILVWULHUXQJ %HZHUWXQJ =XODVVXQJ XQG %HVFKUIQ
hEHUHLQNRPPHQ *EHU GHQ (LVHQEDKQWUDQVSRUW JHIIKU
bW]ZLUNXQJ DXI GLH +DXW

5HL]ZLUNXQJ DXI GLH +DXW

6HQVLELOLVLHUXQJ GHU +DXW

6SH]LILVFKH =LHORUJDQ 7R[L]LWIW EHL HLQPDOLJHU ([SR"

6HLWH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

81 9LHUVWHOOLJH =DKO DOV 1XPPHU ]XU .HQQJHLFKQXQJ YR(
JHPI1% 81 ORGHOOYRUVFKULIWHQ

89&% 6WRIIH PLW XQEHNDQQWHU RGHU YDULDEOHU =XVDPPHQV
5HDNWLRQVSURGXNWH XQG ELRORJLVFKH ODWHULDOLHQ

92& JO*FKWLJH RUJDQLVFKH 9HUELQGXQJHQ

Y3Y% 6HKU SHUVLVWHQW XQG VHKU ELRDNNXPXOLHUEDU

Y3YO 6HKU SHUVLVWHQW XQG VHKU PRELO

,QVWUXNWLRQHQ I+U GLH 6FKX0OXQJ

"LHOLWDUE RLVBHHMB P SIRKOHELUHMQ GHLVIEHIHUZHQGX3ZHREOLJDWR WBILFKKHEHLWVD X8t
(UVWHIQOKH) Bl UODXEWE QKD E X GHEU R G X EWND GRDW K H Q

(PSIRKOHQH (LQVFKUIQNXQJHQ GHU $QZHQGXQJ

XQHUZIKQW

,QIRUPDWLRQHQ *EHU GLH 4XHOOHQ GHU EHLP (UVWHOOHQ GHV 6LFKHUKHLWVGD

9HURUGQXYXURSILVFEXBIWODP HOQMEYH\BDWH* 1U 5($&+ LQGHU-OWLJIB®VX
9HURUG QXWX URSILVFXMQO DP HKEMEVHBDWHW* 1U LQGGHU-OWLJBEQVXQDWHQR
+HUVW HEGIBAMR | |HWHYHPLVFKEMQYR UKD Q G,i9OR U P D W LIRQBIEH ILVWULHUXQJVGRNXP

6RQVWLJH $QJDEHQ
(LOQVWXIXQIJVYHWEBKHARQXQJVPHWKRGH

(UNOIUXQJ

'DV6LFKHUKHLW YV G B MHXDOQWWMWY HQG LHEVLFKHWGHBUEHLW VYV L PKMGKMHWX QG KHLWV
VRZLBHBPZHOWVFKXWHBXIJHI+KUNHO®EHHRWVSUHGEKPIHIHQZ U W & WDIEAH UH Q Q W Q IX\Q
(UIDKUXQXNEQLQIGhEHUHLQVWLPPWGRIRIHOWHGEIIFRW VYR UV F&IUN | W& BMLFOWAMDUD QW E
(LIOXQXD GHYQZHQGED GMMILMR G X NWH/L ONHR Q N USIQVZHH Q G XIQQJHVHEHQ G HQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_DEU

70



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 %H]JHLFKQXQJ GHV 6WRIIV EH]JLHKXQJVZHLVH GHV *HPLVFKV XQG GHV 8QW
B3URGXNWLGHQWLILNDWRU 06 *ROG)HHG +HDOWK 3UHPLXP
6WRII *HPLVFK *HPLVFK
8), 3-'8% $<$78

5HOHYDQWH LGHQWLIL]JLHUWH 9HUZHQGXQJHQ GHV 6WRIIV RGHU *HPLVFKV XQG 9
DEJHUDWHQ ZLUG

%HVWLPPWH 9HUZHQGXQJ GHU OLVFKXQJ
(UJIQIXQJIVIXWWHUPLWWHO I+U 7LHUH

*HEUDXFKVNRQJHQWUDWLRQ VLHKH (WLNHWW

%HDEVLFKWLIJWH +DXSWQXW]XQJ

3& $1, =XVDW]VWRIIH XQG 9RUPLVFKXQJHQ |«U 7LHUIXWWHU
I1LFKW HPSIRKOHQH 9HUZHQGXQJ GHU OLVFKXQJ

'DV B3URGXNW GDUI QLFKW LQ DQGHUHU :HLVH DOV LP $EVDW] DXIJHI«KUW YHU.
(LQIHOKHLWHQ ]XP /LHIHUDQWHQ GHU GDV 6LFKHUKHLWVGDWHQEODWW EHUHLW)
/[LHIHUDQW

1DPH RGHU +DQGHOVQDPH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1LHGHUODQGH

86W ,G1U 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

‘HE $GUHVVH KWWSV ZZZ VFKLSSHUV HX

1IRWUXIQXPPHU
9HUJLIWXQJVLQIRUPDWILRQN [RROWVWa H

$%6&+1,77 0|JOLFKH *HIDKUHQ
(LQVWXIXQJ GHV 6WRIIV RGHU *HPLVFKYV
(LQVWXIXQJ GHV *HPLVFKV JHPI% 9HURUGQXQJ (* 1U
'‘DV *HPLVFK LVW DOV JHIIKUOLFK HLQJHVWXIW

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R] +

6727 6( +

‘LH ZLFKWLJVWHQ VFKIGOLFKHQ SK\VLNDOLVFK FKHPLVFKHQ :LUNXQJHQ
YO*VVLINHLW XQG 'DPSI HQW]-QGEDU

"LH ZLFKWLJVWHQ VFKIGOLFKHQ :LUNXQJHQ DX| GLH PHQVFKOLFKH *HVXQGKHLW
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZHUH $XJHQVFKIGHQ 9HL

(LOQODWPHQ *HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ .DQQ GLH $WHPZHJH U}k
YHUXUVDFKHQ

HQQJHLFKQXQJVHOHPHQWH
*HIDKUHQSLNWRJUDPP

6LIJIQDOZRUW
*HIDKU

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

*HIITKUOLFKH 6WRIIH
$PHLVHQVIXUH «

6 +\GUR[\SURSDQVIXUH

=LPWDOGHK\G

*HIDKUHQKLQZHLVH
+ +

+ o+ o+

*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ RGHU (LQDW
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZl
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ

6LFKHUKHLWVKLQZHLVH

3
3 3 3
3 3 3
3 3 3
3
3

6FKXW]KDQGVFKXKH BFKXW]NOHLGXQJ $XJHQVFKXW] *HVLF
%(, 9(56&+/8&.(1 0XQG DXVVS+*OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217%$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I+U $EIDOC
/LHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ

"HLWHUH ,QIRUPDWLRQHQ

(8+

:LUNW IW]JHQG DXI GLH $WHPZHJH

$QIRUGHUXQJHQ DQ NLQGHUJHVLFKHUWH 9HUVFKO+*VVH XQG WDVWEDUH *HIDKUH(

9HUSDFNXQJ PXVV PLW HLQHP WDVWEDUHQ *HIDKUHQKLQZHLY YHUVHKHQ VHLQ
(UJ11QXQJ YRQ .LQGHUQ

6RQVWLJIJH *HIDKUHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ/JIN|UHDV*HPLVAKQW KNGIW@GMW R I IGILB LFIGWHU LW H WU4U3@ RGHY3Y BHPI%$QKDQJ),, Gt

9HURUGQKQIU

5($&+ GHYXURSILVFICHQD D P H QB OW L JBIQVX @ U1 OO0HQ

$%6&+1,77 =XVDPPHQVHW]XQJ $QJDEHQ ]X %HVWDQGWHLOHQ

*HPLVFKH

OLVFKXQJ HQWKIOW IROJHQGH *HIDKUHQVWRIIH XQG 6WRIIH PLW I[HVWJHOHJWHU

GHU $UEHLWVOXIW

*HKD OV .
,GHQWLILNDWLR 6WRIIEH]JHLFKQXQJ sHzLEKY (FQVWXIXQJI JHPI% 9HY ¢p
(* 1U
RIHQW
,QGH] $PHLVHQVIXUH « " YODP /LT +
&$6 $FXWH 7R] +
(* 6NLQ &RUU $ +
SHILVWULHUXQJ (\H 'DP +
$FXWH 7R][ +
(8+
6SHJLILVFKHU
.RQJHQWUDWLRQVJUHQ]
6NLQ ,UULW + »
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(* (\H ,UULW +
SHILVWULHUXQJ 6727 6( +
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX
*HKDOW .
,GHQWLILNDWLR 6WRIIEHIHLFKQXQJ *HZLFKW (LRAPAPS Q) Jil2 5 S $QP
(* 1U
RIHQW
,QGH] 6 +\GUR[\SURSDQVIXUH " 6NLQ &RUU & +
&$6 (\H 'DP  +
(* (8+
S5HIJLVWULHUXQJ
,QGH[ =LPWDOGHK\G " 6NLQ 6HQV $ +
&$6 6SH]LILVFKHU
(* .RQJHQWUDWLRQVJUHQ]
SHILVWULHUXQJ 6NLQ 6HQV $ + & o

$QPHUNXQJIHQ

$QPHUNXBJIODQFKHWRIIBIXUH@DVHQ/Z ZHUGHM®MYZIVVULIWXQJIHIQOXQWHUVFKL
.RQ]JHQWUDWLEOHQNHKHBEUDFKIW HWUIRUGBMWKHLQK QW HUVFK L HG Q VRKH XXW®
HQQJHLFKQXDYR@GH Y HUVFKLHGRI@JHHE® W U D IQRAQHHIDY F K L HHE O KEIEKRV JH KM@ QH @
7HLOKDEH@Q QW UPIHEHBQPHUNXQIOOJHPRIHIHLFKQXDLHAODOSHWHWVIXUYBIGLHYV
YDORXV\GHULHIHUBQMRQ]HQW UDRWBIURQHDRWIG HP.HQ Q]HLFK Q X Q J VCH\J HNEHB@WY H UL
RKQBIQGH UV O D $® HDEHAN HOMWH Z L F KW V S U R ] FOQWWMUDAM]H K H Q
6BWRIFUGLHSRVLWLRQVJUH QYD HQ &

'"HUYROOVW IQHMIGIQBDVVLILILHN®GWIQ GD U GENMGHHH IDKUHMSBEVFKQLWMWJIHI<KUW

$%6&+1,77 (UVWH +LOIH 0D%QDKPHQ
%HVFKUHLEXQJ GHU (UVWH +LOIH 0D%QDKPHQ

$FKWHOH XIGLHLIJH@HFKHUKHOQWIHY X Q G K H L SWORLEF® HPH W U FRVGHIDP = ZH L | H O \LIQIR@ P L 18 L
GHQU]WQGHEHGLHKP,QIRUPDW LIRQBIOHVIBRFKHUKHLWYV G BWH QY FOAMVMEW L HZ XV VWO RFE
% HWURIIHQH.Q@WW D E L O LBVHLIHAUMGHD DVMDH L IKWQ HLJWRIBIXQ ® FKWEIGD X HLQB UFKJIQJLJI S
$WHPZHIBXIHRLHNHLQHV ZHUPUEUHFKHQ YRHQ QG H Y HW U R | MHIDHEN/WNE U L DKW W B IQHD X IH |
9HUVFKOXENYWEURFKHRHKQOHQLEHDHEHQVJIHIIK BXVAKIQQG KU WWQHOHGHUEHOHEXQ.
GHWHWURIIBAHEXQ GV LFKHELMH U]W O LFKGIHE %HBWHPVWLOOVRIRGWQN+Q VW O WHTHN P
HLQOHRAMHHBU]VWLO OWRN RIQWG LUKMNWIHP DVVBXWFKI«KUHQ

%HL (LQDWPHQ
6RIRYMBRVLWARWHUEUHFKWQRIIBQGIGHU LV HKHEULQJIJKBPKWHERH XIGLHLJH@HFKH U KHLW
6LIGH@HWUR I HQKHIS F KW XIDXNR QW D P L Q DU W XE)JI H QL MV ) D F&L W X D B HRB® W W X Q J V & Gt
VLFKHILGH L QI ]W O LEEW H U V X FIKIX@VL F KMKOLFEW ZHQ G L BIN B 1M L W H W EIQU Z D F K X [KIU H QHEL G
=HLWUDWP®LQGHVWH®W X Q GHD

%HL %HUsKUXQJ PLW GHU +DXW

.RQWDPLQLEHWIHXIXV]LHKHRIRGHDIKUHQ®BHVDVFKHGBGYQJIJBKUHGUPEIQGHEXV]LHKIHD® @I
VLFKQEHWUR I QU L FKHIQ Q G I+ O HEL HE HW U R | IBHADHHO P IH\V@I L Q H®W U DAKHIQ @ | JO L FKD X Z D L
‘:DVVHWVKUHQHLQHWHLWUDXR® OLQXWBEB YHUZHQGHENHL Qb UVWHILIMQ D XFHIHL
IHXWUDOLVBYRRGHBLWXDWLRGYDQONHQZDUKIHQQAPPHBILQMW]WOLBKIKD QG MEYLFk
(LQLDH QX WBHIEH K X W \PLLRVD V V HUX V V S » OHDQX WL WD V V HUE Z D V F KRHEHWX V F K H Q

%HLP .RQWDNW PLW GHQ $XJHQ

6S-OHQHRIRGWSXJH®LWLQHPWUDKQH % HOBHMHUNIQHOLHGLEXJHQOLBZHQ®@ |W IDIX FRL
*HZDOWHQ®@GHBHWURIIRQW DN W CKIMHHQQW | H USLHHOL BKQ YH U]+ JO)t RKHQLH. QN H L Q H B OHL
1HXWUDOLYDWLRIQUHBLMGLEXVVS+0XQJ OLQOXWHRIGHUQQHUKE@X % HUHFN HE X U F&D P LGAL
DQGHYXIH)LFEWWUREIHOE X IHOLH QD FELW XDWLRBQDQNH Q Z DRIGIQML FK HBUW&/ FKQHO OV \
HLQIW]WOLFRWHUVXFBEEKOYHLQIBQWHUVXFRXOWHGHENXNFKP)DOHLQHWULQJIRQ WD MGWV
ZHUGHQ

%HLP 9HUVFKOXFNHQ

(5%5(&+(1+(592558) (1 5XIHOLHUEUHFIQK@HVLFEHRHZ XV VWEHILEQ G O BHKN® QK|E KV W H
BWXQQBF&HPIHUVFKO XEHHYORIMWQ Q6 L I/ L FBL F KWFKWIUQ @ E6 L HH L QU E U H F KHIQ Y R U UKR B QW
NRQWDNWGEHHH @7 R[LNRORJIJLYEKHMW DWLRQV]HQBWMNPOHQIGLH QIJDEHIXP 6WRIRGH G|
=XVDPPHQVHW3IK@BUISDUNYWYHRULILQDOYHU RIBAHNVRPBLFKHUKHLW VG BW 3 Q ESCOWVRW
IDFIGHPIHUVFKOXINHQ7,*(12'(5 6(+5*,)7,*(1672))(1*(%(16,(LQQHUKR®ED,187(1
JHUVWRBSQH77(%.7,9.2+/( PLWDVVHYHUPLVEFKXKWDEKIQEBIYRREHVIHOXQJIH/QOMLQUEUHF
KHUYRU]XUSXHHBLIBHWWXQJVGLHQVW

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

'LFKWLJVWH DNXWH XQG YHU]|JHUW DXIWUHWHQGH 6\PSWRPH XQG :LUNXQJHQ
%HL (LQDWPHQ
'‘DV(LQDWPHRDIPSIHOND Q@H U IW]XQGH@WHPZHYHUXUVDFRBA@LHWHPZHUHL]HQ
%HL %HU-KUXQJ PLW GHU +DXW

9HUXUVNVFK®EHYHUIW]XQEGHEDXWDQ ®OOHUJEBRMHHDNWHREHYDFKHQ

%HLP .RQWDNW PLW GHQ $XJHQ

OHUXUVNVFKWHEXIHQVFKIGHQ

%HLP 9HUVFKOXFNHQ

.DQQX9HUIW]XQGHBHUGDXXQJVWKDNG V

+LQZHLVH DX| IUJWOLFKH 6RIRUWKLOIH RGHU 6SH]LDOEHKDQGOXQJ
6\PSWRPDW IWHFKBIQGOXQJ

$%68&+1,77 OD%QDKPHQ ]XU %UDQGEHNIPSIXQJ
/[IVEFKPLWWHO
*HHLJQHWH /|[VFKPLWWHO
$ONRKROEHVVBFX®XARKOHQGLRYDY HWVVHUVSU-KVINVUDKIOQHEHO
8QJIJHHLIJQHWH /[VFKPLWWHO
:DVVHWROGWWDKO
%HVRQGHUH YRP 6WRIlI RGHU *HPLVFK DXVJHKHQGH *HIDKUHQ
%HHLQHBRUD QG QXU QWVWHRKRQRKOHQRIQGRKOHQG LRIEG LWHUIH QY LIBQHRRPPHQD"

(LODWPHRQIHIIKUOLFKHQHW]HQSAHRO LV LH UMHLRIHN WHI@B L QHUQ VW KWK GKHLWV VF
YHUXUVDFKHQ

+LQZHLVH I+U GLH %UDQGEHNIPSIXQJ
BPOXIWXQDEKIGWHPVFKXW]BEUHPLWLQHRKHPLNDOLHQVFKXWDIHMIIHBHUVRQHQN
8PJHEXQJVOXIWXQ D EKNVG PLIFKX WX 8 @IRO O V F K X WD XHQV F K O R V %HI@HO WIHW H P3UR G
LQGHULIKH HLQH%UDQ®YW:DVVHWKOHQRQWDPLQLHUMWKFLWWHRKMQ GLH.DQDOLVDW
2EHUIOIFKHQJHX QGUHUQ G Z D VINHOWD Q DY/ VH Q

$%68&+1,77 OD%QDKPHQ EHL XQEHDEVLFKWLJWHU JUHLVHW]XQJ
3HUVRQHQEH]RJHQH 9RUVLFKWVPD%QDKPHQ BFKXW]DXVUsVWXQJHQ XQG LQ 1RW
6LFKHELQH L QIHX VU H L F K/HIGVGHDE ) O+ VVLINEGHP SIHQW]*QGEOGHQGTXHEGINE L WRHWZHQ
6LSHUV|QOSBEHLWVVFK X \W]HPIIRO\BHMES LHQGHGEVFKQLWWG® HQWKDO WA DHIQY X Q SAMQP
6LMBLHHEHO 'DPSI $HORMIBWM®HUPHL GHIBILQHRQWDNWE HEDXWQ &G H@XJIHQ
8PZHOWVFKXW]PD%QDKPHQ
9HUKLQ GHHHQQIRQWDPLQBWVRRGHRYG LQWHLVHWIREHUIOIFKHQJIJHXQGBAHAQ GZDVVHLU
OHWKRGHQ XQG ODWHULDO I1+U 5:FNKDOWXQJ XQG 5HLQLJXQJ
"HFNH@LHHL@OXVJHODXIBORIGXRMMLQHPHHLIQHWHGKEWHQQED $EQRUSWLRQVP BN
.LHVHOJXGHXQ®QGHUMHLIQBWWRUELHOBWGKHLDDEMRPPHBQHVLQHLQHPXWHUVFKOR
%HKIOWRGB QWVRBLHQDFKEVFKQLWMHHLQHHUFND YR QUR % 6Il)Q JHRHBUR G X BWNH X H U Z
XQ@HLWMERIPSHW RQWDHIQH IRUPLHWHF@GHP(QWIHUGH@®URGXNRYWDP L Q DHEKRHHW L HDV V
DEZDVFKHQUZHQGHBIHLQW XQJVPLWWHO

9HUZHLYV DXI DQGHUH $EVFKQLWWH
BLHKHEVFKQLWWK QG

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 +DQGKDEXQJ XQG /DJHUXQJ

6FKXW]PD%QDKPHQ ]XU VLFKHUHQ +DQGKDEXQJ

IHUKLQGBHUEL M LOG¥RIDVHRQGIPSIHQLHQW]-QGORBKHHIPS ORVLRQVIIRDRIHQW U D WKIQ
.RQ]HQW U DWAHRMMHEH HUEHLWYVSODW]JUQH DHKUNMEHH YW HBHUZ HQ GH B5 D8 U R G XQUWD
GH@BWHOQRMVQLFK\WWVRQWDRNWRIIHQHMXHEGHDQGHU+@ G T X H ONRP® W6 HQ X W BHLON H L
YXQNHFKODJIHBGN]HXJIHW ZLUBP SIRKOBIQW L VW D.U HV. BRIENG F K X KX Y HU Z H Q GBGP HEL G |
1HEHO 'DPSI $HQRVRM QHUPHLGHEHLQHRQWDRNIWE HUDXWQGH@EXJHQLLFKWWD X FKHQF
*HEUDXFIQGHKQEHWUR I | HIGBH U WHULHG OATFKF K HQHLH EUD X@KF KWV HWULQREBWD X FKHA R
LP)UHLIRG HWQJ XVEH O « | W IBWKHPGI O HUZH Q QO X WHHEB HU V| Q OB EHL W V V F K X W P 98 BWHFGK
$FKWIBDHD XIGLH*OWLEHEKWVYRUVFEWLE WG KH U KIQIGBHOH VX QG KHLW V %HKX @\ E g)>
EHI+0 O H)REHD Bl G HPSORVLRQVIHVERHMMWBLY FKH /- IWXQJV  %HHDI MX-H K& B Q G¥D%o Q D K
JHIJHBOHNWUR YV \WOWQ B B KW UHOI H Q
%HGLQJIJXQJHQ ]XU VLFKHUHQ /DJHUXQJ XQWHU %HU-FNVLFKWLJXQJ YRQ 8QYHUWI

IXUGGLFEMVFKORV\WHOQIBOFNXQODNK O HPURF N K@HBXVEH O« | W E IWDHE H VW L P PAMHHID OB I+
1LFKAMBR QQDIXVVHWSR@ BHUVF K ®XVEH Z D K WHHE | O & HRX WU V F K O K\D\DMQH KCK DO W H Q

,QKDOW 9HUSDFENXQJVVRUWH 9HUSDFNXQJVZHUNVWRII
NJ 3KLROH
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ 7RQQH )DVV
NJ ,%& ,QWHUVSDFH &RQWDL
NJ ,%& ,QWHUVSDFH &RQWDL

6SH]LILVFKH $QIRUGHUXQJHQ RGHU 5HIJHOQ LQ %H]XJ DXI GHQ 6WRIlI GDV *HPLVFI

‘"LH 'IPSIH GHU /|VXQJVPLWWHO VLQG VFKZHUHU DOV /XIW XQG VDPPHOQ VLFK YRI
PLW /XIW HLQH H[SORVLYH OLVFKXQJ HUJHEHQ N|QQHQ

6SH]LILVFKH (QGDQZHQGXQJHQ

(UJIQIXQIVIXWW HWPIL MMAWHH O

$%68&+1,77 %HJIJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ 3HUV|QOLFKH 6FKXW]DX\

=X * EHUZDFKHQGH 3DUDPHWHU
'DV *HPLVFK HQWKIOW 6WRIIH [«U GLH ([SRVLWLRQVJUHQ]JZHUWH I«U GLH $UEHLW

(XURSILVFKH 8QLRQ 5LFKWOLQLH (* GHU .RPP
6WRIIEHJHLFKQXQJ .RPSRQHQW 7\s "HUW
2(/ 6WXQGH PJ Ph
$PHLVHQVIXUH « &$6 i i ( QGHQ
2(/ 6WXQGHQ| sSSP
gVWHUUHLFK %*%0 ,, 1U
BWRIIEHJHLFKQXQJ .RPSRQHQW 7\s "HUW
0%$. o
7DJHVPLWWHO] FJ Ph
0%.
$PHLVHQVIXUH « &$6 i i $ sSSP

7DJHVPLWWHO]
0$. .XUJJHLWZH PJ Pii
0$. .XU]JHLWZH SsSP

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

GHU .RPPLVVL

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ
.ROQWDPLQLEHMWIMINV]LHKHEB RHUQHXWHP JH®VFKH®H D F K\ HHKG L ME O L F KoHD®%o Q D K PJIXE
*HVXQGKHLW\XIFE®WE HV R @OHALIDIK WH H O+ | W XLGHNO | V \QX G X U FHKL Q[ W O L$FEMD X J XRO@ HHUL
ZLUNVDMRPSOHWW OMWWMLF KHH@MQH VQ LF PWJO L AR/ WRGLIBUEHL WV S O D W] J UsHIOH Z B KIWWHA] B
HUI-OPHQVHEOLHHLQHEHLJQHMHHP V F KX Z H Q GHHIE H BU E HQ MF KWV HW UL QXNEB @ DXFKHDF
GHBYUEHL@W RBDXVHYP (VVHRQGX UUKROXQJIQGOGIFKI QG IR LWDVVHUQGHLIZHDVFKHQ
$XJHQ *HVLFKWVVFKXW]

6FKXW]E RGO LFKW YV NKEMWAKUBWHGB X UFKJH |« KIUWVEHQW H Q

+DXWVFKXW]
6FKXVBHWDQGFKXW]KDQGVEKZKIKVWDQGNIHKQIEGIWP3URGX%WDFKWHOLHPSIHKOXQGF
NRQNUHWWHYWHOBUDYGVFKEKBHBXVZDK@H]XDXIGLHFNHSDYDWHUW@®® LHKUFKOIV VL
%HDFKWHM) QGH RS IHKOXQGH@GHUVWHOBHWN BIRFUXWJUEHLWVVFKXW]%BREHGXQUHLQI
GHYDXWLHVH-QGOLEKS-OHQ

$WHPVFKXW]

8PJHEXQJVOXIWXQ D EKNVGPMFKXW]EHBHHEHUVFKUHYR/EGRVLWLRQVJUH @ RIBWRIHBG
LQHLQMBKOHEK®" W EB®RIHE X QJ

7KHUPLVFKH *HIDKUHQ

ILFKOXIJHI-KUW

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU 8PZHOWH[SRVLWLRQ
%HDFKWIHG®LBHZ|KQOLBREE OWVFKXW]P D %\QLOHKEHHDN W

$%68&+1,77 3K\WLNDOLVFKH XQG FKHPLVFKH (LJHQVFKDIWHQ
$QJDEHQ ]X GHQ JUXQGOHJHQGHQ SK\VLNDOLVFKHQ XQG FKHPLVFKHQ (LJHQVFKD

$JJUHIJDW]XVWDQG lOsVVLJ

YDUEH EUDXQ

*HUXFK FKDUDNWHULVWLVFK
6FKPHO]SXQNW *HIULHUSXQNW f&

6LHGHSXQNW RGHU 6LHGHEHJLQQ XQG 6 fe&

(QW]*QGEDUNHLW

8QWHUH XQG REHUH ([SORVLRQVJUHQIH
XQWHUH
REHUH

YODPPSXQNW

WHFKQLVFK XQP|JOLFK

GLH $QJDEH LVW QLFKW YHUI<JEDU

=+QGWHPSHUDWXU

=HUVHW]XQJVWHPSHUDWXU

S+ HUW

LQHPDWLVFKH 9LVNRVLWIW

‘DVVHUO|VOLFKNHLW

9HUWHLOXQJVNRHIILILHQW Q 2NWDQRO

'DPSIGUXFN

'"LFKWH XQG RGHU UHODWLYH 'LFKWH
‘LFKWH

5HODWLYH 'DPSIGLFKWH

3DUWLNHOHLJHQVFKDIWHQ

6RQVWLJH $QJDEHQ

‘\QDPLVFBHVNRVEMIUWf& P3D V
(QWIODPPEDUNHLWVWHVW
9HUGDPSIXQJ\Q BWS$F
YO*FKWRUBDQLWHKIELQG 8D4&
YO+*FKWRUBDQLWHKIELQG ¥D& JoO

fe&
GLH $QJDEH LVW QLFKW YHUI-JEDU
XQYHUG-QQW
PP3 V EHL f&
YROOVWIQGLJ O|VOLFK

"WHFKQLVFK XQP|JOLFK

3D

J FPA EHL f&
GLH $QJDEH LVW QLFKW YHUI<JEDU
GLH $QJDEH LVW QLFKW YHUI<JEDU

$%6&+1,77

SHDNWLYLWIW
XQHUZIKQW

6WDELOLWIW XQG 5HDNWLYLWIW

6HLWH

de_MS GoldFeed Health Premium_AUT
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6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ
YDVVXQJ

(8

GHU .RPPLVVL

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

&KHPLVFKH 6WDELOLWIW

%HL QRUPDOHQ %YHGLQJXQJHQ LVW GDV 3URGXNW VWDELO
OJ]JOLFKNHLW JHIIKUOLFKHU 5HDNWLRQHQ

1ILFKW EHNDQQW
=X YHUPHLGHQGH %HGLQJXQJHQ
SQWBRUPDOHWZHQGXQE@D 8 U R G XNMWMD EHY V H W SCIV LAIUAKMR YODPPHIX QNHIRE HU KL WXXQ

JURWWKsW]HQ

8QYHUWUIJOLFKH ODWHULDOLHQ
9RQ/WDUHBK@HQONDOLHB[LGDWLRQV PH WGK-DIDW H Q
*HIITKUOLFKH =HUVHW]XQJVSURGXNWH
(QWVWHKHIRUPD®BIDHQG X QJV DHIFKHHK R K HTHP SHUD WXQ®EEHLQ HRU D Qi@ W VW BIKHIQU C

BURGXNMWHXP %HLVSRHKOHQR(QGRKOHQGLR[LG

$%6&+1,77

7RILNRORJLVFKH $QJDEHOQ
$QJDEHQ ]X GHQ *HIDKUHQNODVVHQ LP 6LQQH GHU 9HURUGQXQJ (* 1U

'DV (LQDWPWRQY|VHPLWWHOG FESHHBUWH HOFKH. H[SRVLWLRQVJIUH@UGHEMEHLWV XP.
*EHUVFKUHLDVQHL QBIN X WBIKDODWLRQVYHUYR ODNKDREHEQGZDU BEKIQJIJLINHR@WH W |KHG
.ROQIHOQWUBWEHYSRVLWLRQVYBDWHP LV KV HKML QFR[LNRORJSPFRERPOWHUI-IXQJ

$NXWH 7R[L]LWI

w

*LIWEB (LQDWPHHVXQGKHLWVVEKBHWWVFK OXFNHQ

06 *ROG)HHG +HDOWK 3UHPLXP

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO $7( PJ NJ

'"HUPDO $7( ! PJ NJ

6 +\GUR[\SURSDQVIXUH

:HJ GHU ([SRVL|3DUDPHWHU|:HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I'1c PJ NJ 5DWWH

"HUPDO /"1 . PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&1C « PJO 6WXQGHQ

$PHLVHQVIXUH «

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO /"¢ PJ NJ 5DWWH

"HUPDO /"¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&1C PJ O BWXQGHQ

6RGLXP IRUPDWH

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I"c PJ NJ 5DWWH

'"HUPDO I"c . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&I1C « PJO 6WXQGHQ

=LPWDOGHK\G

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR({ $UW *HVFKOH
2UDO I'c . PJ NJ 5DWWH

'"HUPDO I'1¢ PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&I1C « PJO 6WXQGHQ

6HLWH
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6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

bW] 5HL]ZLUNXQJ DXI GLH +DXW
9HUXUVVFKEHYHUIW]XQBHEDXWQ & FKZHEXIHQVFKIGHQ

6FKZHUH $XJHQVFKIGLIJXQJ UHL]XQJ
9HUXUV VFK&HYHU IW]XQEGHEDXWQ & FKZHEXIHQVFKI®HQXUVINFKWHEXIHQVFKIGHQ

6HQVLELOLVLHUXQJ GHU $WHPZHJH +DXW
.DQ@OOHUJEBRMHUHDNWHREHYDFKHQ

.HLP]JHOO OXWDJHQLWIW
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

.DUJLQRJIHQLWIW
ILFKWMPI%G HE/3 %HUHFKQXQJVRH\@ERGW X | W

5HSURGXNWLRQVWRI[L]LWIW
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

6SH]LILVFKH =LHORUJDQ 7R[L]JLWIW EHL HLQPDOLJHU ([SRVLWLRQ
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

6SH]LILVFKH =LHORUJDQ 7R[L]LWIW EHL ZLHGHUKROWHU ([SRVLWLRQ
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

$VSLUDWLRQVJHIDKU
ILFKWPI%% HEB/3 %HUHFKQXQJVRHWKRGW XIW

$QJDEHQ *EHU VRQVWLJH *HIDKUHQ
(QGRNULQVFKIG@UIRRNFKDIWHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ@W|UHQ

6RQVWISIQUDEHQ

XQHUZIKQW

$%68&+1,77 8PZHOWEH]RJHQH $QJDEHQ
7RILILWIW
(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMGHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W
$NXWH 7R[L]LWIW

6 +\GUR[\SURSDQVIXUH

3DUDPHWHU CHUW ([SRVLWLRQV]HLW| $UW 8PZHOW
1&1C PJ O 7DJH YJLVFKH

(&I ¢ PJ NJ 6WXQGHQ 'DSKQLD

12(& PJ O 6WXQGHQ 'DSKQLD

(&IC J O 6WXQGHQ $0JHQ

(&IC PJ O BWXQGHQ %DNWHULHQ

12(& J O 6WXQGHQ $0JHQ

$PHLVHQVIXUH «

3DUDPHWHU "HUW (ISRVLWLRQV]HLW| $UW 8PZHOW
/&1C PJ O 6WXQGHQ JLVFKH 'DQLR UH
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_AUT



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$PHLVHQVIXUH «

3DUDPHWHU "HUW (ISRVLWLRQV]HLW/| $UW 8PZHOW
(&1C PJ O 6WXQGHQ ‘DSKQLD
(&1C PJ O 6WXQGHQ $0JHQ

B3VHXGRNLUFKQHU
VXEFDSLWDWD

BHUVLVWHQ] XQG $SEEDXEDUNHLW

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®

%LRDNNXPXODWLRQVSRWHQ]LDO

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®

ORELOLWIW LP %RGHQ

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH

QLHWVFKLNEDDU

(UJHEQLVVH GHU 3%7 XQG Y3Y% %HXUWHLOXQJ

'DV3UR G X-NQW KNOIWGMW R IZHO FGHHJLWH W3 @ RGHB Y %BHP % QKD Q,J,, GHIHURUGQKQ I L
5($&+ GHYXURSILVFXHODP H QBN OW L JBIQVX®UI+O0OHQ

(QGRNULQVFKIGOLFKH (LJHQVFKDIWHQ

'DV*HPLVFXDUHPI%6HQQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG

(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWHQ G R N

"LUNXQ@W|UHQ

$QGHUH VFKIGOLFKH :LUNXQJHQ

ILFKOXIJHI-KUW

$%6&+1,77 +LQZHLVH ]XU (QWVRUJIXQJ
9HUIDKUHQ GHU $EIDOOEHKDQGOXQJ

*HIDKGHIRQWDPLQLEBWRQZIHOW KHRLMDF&HP$SEIDOOJHARTWHD FEHOQXUFKI+KUXQJVYRL
*EHGLMEIDOOHQWWRRUA KRB @LHDFEHQHOWH @RI FK U LXWHQDOOH QW WRRUIKDH@ L H |
QLFNWUZH QG BWRGXNME L QHH UV FK P XWHWSD FNX@-UGLBEIDOOVDPREKGDH Q] H L BaHIH o/
XQGEHUJHEGQVLHXUQWVRUJINOIHXUSEIDOOHQW VERHUIKBKW B HWMRWDS H]L D O L VILHWPW B (
HLQUHUHFKWLXXGQHVRIWLINHKWWQQQLFRMUZHQG B WRIEXMNW KWWGLHD QDO LV IWHRE QL
QLFKMAPHLQVPRWRPPXQDODEIIBQWYRPHWGHOHHUKBHUSDFNXQN|H)Q@H B QH U JHWILYHFKC
$EIDOOYHUEUHQQXIHYBDWIMUIGHRG HDXIHLQHHSRQLGIHWHQWYVSUH F K HQQADQ H G HIHOD.
ZHUGH@ROOVWIBIGHL QAHWSIDFNXQJBIQHRULHGHUYHUZ HEWM QR EAHQU G HQ
$EIDOOYRUVFKULIWHQ

9HURUG QXM XQGHVPLQLMWHUGKQGRUVWZLUWS/FEXHDOND GDVVHUZLUWVEHKB LWHUPHLC
XQG@HUZHUWKR@HUSDFNXQJVDEQGEHMW LPPWHGG QUHVWHQ@SDFNXQJVYHURUGQKQA!
J*OWLJBQVXQHIIKUOLBEHMQDFEEIDOOYHU]JHLFKQL VYV BHURLGEE®IX Q G HV P L Q L\UWDHL
XQQRUVWZLUWYFRBDOMQGDVVHUZLUWVEKBIVEEIDOOYHU]HEEKOQOLOYY HUJHLFKQLV Y BGEH
J*OWLIPVXQUWVFKHLGXQJ (* <EHWLH¥HUHLWYWHQEEQPD O O ®LWASHW H WHYEG H U X C
% XQGHVJIHMHMWHL QBIDFKKDOMELDB O ZL UWHEABDIOZ LUWVFKD I W V& BAVFH W] LQGGHUHOWH
YDVVXQJ

$%6&+1,77 $QIJDEHQ ]XP 7UDQVSRUW
81 1XPPHU RGHU ," 1XPPHU
81
2UGQXQJIVJIHPI%H 81 9HUVDQGEH]HLFKQXQJ
b7=(1'(5 6$85(5 25*$1,6&+(5 )/h66,*(5 672)) 1 $ * OLVFKXQJ PLW OLOFKVIXUH $PH
7UDQVSRUWJHIDKUHQNODVVHQ
bW]HQGH 6WRIIH
9HUSDFNXQJVJUXSSH
8PZHOWJIHIDKUHQ
QLFKW UHOHYDQW

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_AUT



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

%HVRQGHUH 9RUVLFKWVPD%QDKPHQ I*U GHQ 9HUZHQGHU

+LQZHLV LQ GHQ $EVFKQLWWHQ ELV

ODVVHQJIXWEHI|JUGHUXQJ DXI GHP 6HHZHJ JHPI% ,02 ,QVWUXPHQWHQ
QLFKW UHOHYDQW

"HLWHUH ,QIRUPDWLRQHQ

1XPPHU ]XU .HQQ]HLFKQXQJ GH
81 1XPPHU

.ODVVLIL]JLHUXQJVNRGH &
6LFKHUKHLWV]HLFKHQ

7XQQHOEHVFKUIQNXQJVFRGH (

IXIWYHUNHKU ,&$2 ,$7%
9HUSDFNXQJVDQZHLVXQJHQ 3D\
9HUSDFNXQJVDQZHLVXQJHQ &D!

6HHYHUNHKU ,0'*

(P6 1RWIDOOSODQ )$ 6 %

$%6&+1,77 S5HFKWVYRUVFKULIWHQ
9RUVFKULIWHQ ]X 6LFKHUKHLW *HVXQGKHLWV XQG 8PZHOWVFKXW] VSHJLILVFKH
RGHU GDV *HPLVFK
%XQGHVIHVEMUGLHHVXQGKHUWHUUMREK *g** 6W) %*%0, 1U 9HURUGQRE
(XURSILVFXHOQD DP KKQWSH 8D W HW  1U YRP 'H]JHPEHU [XWBHJLVWULKHZHU V
=XODVVXQ®HVFKUIQRKEPLVFEMRIIFH($&+ |XUBFKDIIXAUQKUURSILVFKHHPLNDOLHQOX
bQGHUXGBWLFKWOLQLH (* XQGXU$XIKHEXGHWHURUGQXQJ 1U GHVSDWH®
9HURUGQX®J 1U GHURPPLVVLRIHWBLFKWOLQLH(:* GHVEDWHWRZLEBHUWLFKW(
(:* (:* (* XQG (* GHURPPLVVLR@HU-OWLJ)BYVXQIHUR UG QXK
(XURSILVFXHOQD DP HKKQWSWH 8D W H(W  1U LGHU-OWLYBQVX@EXQGHVJIHEHWBH @ F K X
GHUHQVFKXQGHBPZHOWREBKHPLNDCIKHPLNDOLHQJH VHEKH P * L@ HWHOWH QBWQX
% XQGHVJH\EHWSIL FK H U KIQIGMH VX QG KHLW VBHFIE N WP EHISWEHLWQHKPHU, QQHQVERBEMKY H
GHU-OWL)JBQVXQ@EXQGHVJIHXPWFKXWRUPPLVVLRGNOFKIWVFKDGVWRLWVLRQVVFKXW
IXIW* / LGBHUHOWHQDWOXQ@HURUGQKRJ GHURPPLVVLRRP -XQL ]XWQGHU
GH$QKDQJVGHOUHURUGQKQIU GHYXURSILVFXMHQO DP HK@WBHBDW HXUHILVWUL
%HZHUWXRODVVXQ®HVFKUIQRKEPLVFKMRIIFH($E&+

6WRIIVLFKHUKHLWVEHXUWHLOXQJ
XQHUZIKQW

$%6&+1,77 6RQVWLJH $QJDEHQ
‘LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6WDQGDUGVIW]H -
(8+ :LUNW IW]HQG DXI GLH $WHPZHJH
YO+VVLINHLW XQG 'DPSI HQW]*QGEDU
*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZ!
9HUXUVDFKW +DXWUHL]XQJHQ
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ
9HUXUVDFKW VFKZHUH $XJHQUHL]XQJ
*LIWLJ EHL (LQDWPHQ
.DQQ GLH $WHPZHJH UHL]JHQ

o+ o+ o+ o+ o+ A+ o+ 4

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Health Premium_AUT



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

'LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6LFKHUKHLWVKLQ.

3
3 3 3
3 3 3
3 3 3
3
3

6FKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLI
%(, 9(56&+/8&.(1 0XQG DXVVS+OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217%$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I+U $EIDOC
/JLHIHUDQWHQ ]XVWIQGLJH 3HUVRQ [XI*KUHQ

"HLWHUH ZLFKWLJH $QJDEHQ KLQVLFKWOLFK GHU 6LFKHUKHLW XQG *HVXQGKHLW

'DV3URGXBIIMQLFKWRKQEHVRQGHUMHKPLJIXG®HWHUVWHOORHBRUWHXJXVHLQHPQ G H UB@V|
$SEVFKQLWQWHJIHEHEAHFNHUZHQBHWG HBU$SQZHQGIIMIWUG LHL QKD O VDXO@MVDPPHQKIQJI
9RUVFKUXWHHV XQGKHLWWHWKXWWY ZRUWOLFK

/HIHQGH I+U LP 6LFKHUKHLWVGDWHQEODWW YHUZHQGHWH $EN*U]JXQJHQ XQG !

$FXWH 7R][
$'5

% &)
&$6
&/3

(&1C

(*

(,1(&6
(P6

(8

(X38&6

(\H 'DP
(\H ,UULW
YODP /LT
379

% &

,&$2

,0'*

,02

1&,

,62

,83%&

/1&1C

/Ao

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

$NXWH 7R[LILWIW

(XURSILVFKHV $ENRPPHQ *EHU GHQ LQWHUQDWLRQDOHQ 6
JHIIKUOLFKHQ *+WH

%LRNRQJHQWUDWLRQVIDNWRU
&KHPLFDO $EVWUDFWV 6HUYLFH

9HURUGQXQJ (* 1U *EHU GLH (LQVWXIXQJ .HQQ]H
9HUSDFNXQJ YRQ 6WRIIHQ XQG *HPLVFKHQ &/3 9HURUGQX
‘LH HITHNWLYH .RQJHQWUDWLRQ HLQHV BWRIIV GLH GH
EHZLUNW

,GHQWLILNDWLRQVNRG I+U MHGHQ 6WRII LQ GHP (,1(&6 DQ
(XURSILVFKHV 9HU]JHLFKQLV GHU DXI GHP ODUNW YRUKDQC
1RWIDOOSODQ

(XURSILVFKH 8QLRQ

(XURSILVFKHY 3URGXNWNDWHJRULVLHUXQJVV\VWHP
6FKZHUH $XJHQVFKIGLJIXQJ

$XJHQUHL]XQJ

YO*VVLINHLW HQW]+QGEDU

,QWHUQDWLRQDOH $VVR]LDWLRQ GHU )OXJWUDQVSRUWHU

,QWHUQDWLRQDOH 9RUVFKULIW I+U GHQ %DX XQG GLH $XV
JHIIKUOLFKHU &KHPLNDOLHQ

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDOH %HI|[UGHUXQJ JHIIKUOLFKHU **WHU PLW
,QWHUQDWLRQDOH 6HHVFKLIIIDKUWY 2UJDQLVDWLRQ
,QWHUQDWLRQDOH 1RPHQNODWXU I«U NRVPHWLVFKH ,QKD
,QWHUQDWLRQDOH 2UJDQLVDWLRQ I-U 1RUPXQJ
,QWHUQDWLRQDOH 8QLRQ I+U UHLQH XQG DQJHZDQGWH &Kk
7|GOLFKH .RQJHQWUDWLRQ HLQHV FKHPLVFKHQ BWRIIV Gl
7|GOLFKH .RQJHQWUDWLRQ HLQHV 6WRIIHV GLH GHQ 7RG
2NWDQRO :DVVHU 9HUWHLOXQJVNRHIILILHQW

+|FKVWH JHSU<IWH .RQJHQWUDWLRQ RKQH EHREDFKWHWH
=XOIVVLJIH ([SRVLWLRQVOLPLWY DP $UEHLWVSODW]
3HUVLVWHQW ELRDNNXPXOLHUEDU XQG WR[LVFK
3HUVLVWHQW PRELO XQG WR[LVFK

7HLOH SUR OLOOLRQ

SHILVWULHUXQJ %HZHUWXQJ =XODVVXQJ XQG %HVFKUIQ
hEHUHLQNRPPHQ *EHU GHQ (LVHQEDKQWUDQVSRUW JHIIKU
bW]ZLUNXQJ DXI GLH +DXW

5HL]ZLUNXQJ DXI GLH +DXW

6HQVLELOLVLHUXQJ GHU +DXW

6SHJLILVFKH =LHORUJDQ 7R[L]JLWIW EHL HLQPDOLJHU ([SR"

6HLWH
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6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG +HDOWK 3UHPLXP

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

81 9LHUVWHOOLJH =DKO DOV 1XPPHU ]XU .HQQJHLFKQXQJ YR(
JHPI1% 81 ORGHOOYRUVFKULIWHQ

89&% 6WRIIH PLW XQEHNDQQWHU RGHU YDULDEOHU =XVDPPHQV
5HDNWLRQVSURGXNWH XQG ELRORJLVFKH ODWHULDOLHQ

92& JO*FKWLJH RUJDQLVFKH 9HUELQGXQJHQ

Y3Y% 6HKU SHUVLVWHQW XQG VHKU ELRDNNXPXOLHUEDU

Y3YO 6HKU SHUVLVWHQW XQG VHKU PRELO

,QVWUXNWLRQHQ I+U GLH 6FKX0OXQJ

"LHOLWDUE RLVBHHMB P SIRKOHELUHMQ GHLVIEHIHUZHQGX3ZHREOLJDWR WBILFKKHEHLWVD X8t
(UVWHIQOKH) Bl UODXEWE QKD E X GHEU R G X EWND GRDW K H Q

(PSIRKOHQH (LQVFKUIQNXQJHQ GHU $QZHQGXQJ

XQHUZIKQW

,QIRUPDWLRQHQ *EHU GLH 4XHOOHQ GHU EHLP (UVWHOOHQ GHV 6LFKHUKHLWVGD

9HURUGQXYXURSILVFEXBIWODP HOQMEYH\BDWH* 1U 5($&+ LQGHU-OWLJIB®VX
9HURUG QXWX URSILVFXMQO DP HKEMEVHBDWHW* 1U LQGGHU-OWLJBEQVXQDWHQR
+HUVW HEGIBAMR | |HWHYHPLVFKEMQYR UKD Q G,i9OR U P D W LIRQBIEH ILVWULHUXQJVGRNXP

6RQVWLJH $QJDEHQ
(LOQVWXIXQIJVYHWEBKHARQXQJVPHWKRGH

(UNOIUXQJ

'DV6LFKHUKHLW YV G B MHXDOQWWMWY HQG LHEVLFKHWGHBUEHLW VYV L PKMGKMHWX QG KHLWV
VRZLBHBPZHOWVFKXWHBXIJHI+KUNHO®EHHRWVSUHGEKPIHIHQZ U W & WDIEAH UH Q Q W Q IX\Q
(UIDKUXQXNEQLQIGhEHUHLQVWLPPWGRIRIHOWHGEIIFRW VYR UV F&IUN | W& BMLFOWAMDUD QW E
(LIOXQXD GHYQZHQGED GMMILMR G X NWH/L ONHR Q N USIQVZHH Q G XIQQJHVHEHQ G HQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWH GH FUpPpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

589%5,48( 2 ,GHQWLILFDWLRQ GH OD VXEVWDQFH GX PpODQJH HW GH OD VRFLpWp GH C
,GHQWLILFDWHXU GH SURGXLW 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFH PpODQJH PpODQJH
8), 3- '3 $ <$78

S8WLOLVDWLRQV LGHQWLILpHY SHUWLQHQWHY GH OD VXEVWDQFH RX GX PpODQJH
S8WLOLVDWLRQV SUpYXHV GX PpODQJH
$OLPHQW FRPSOpPHQWDLUH SRXU DQLPDX]

&RQFHQWUDWLRQ XWLOLVpH YpULILHU O pWLTXHWWH
SWLOLVDWLRQ SULQFLSDOH SUpYXH

3& $1, $GMXYDQWY HW SUpPpODQJHV SRXU OTDOLPHQWDWLRQ D¢
SWLOLVDWLRQV GpFRQVHLOOpPHY GX PpODQJH

/H SURGXLW QH GRLW SDV rWUH XWLOLVp j GHV ILQV GLIIpUHQWHY TXH FHOOHV p
5HQVHLJQHPHQWY FRQFHUQDQW OH IRXUQLVVHXU GH OD ILFKH GH GRQQpPHV GH \
YRXUQLVVHXU

1RP RX UDLVRQ VRFLDOH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1 %
3D\V %DV

1f 79% 1/ %

7TpOpSKRQH

(PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVVH ZHE KWWSV Z7ZZ VFKLSSHUV HX

1XPpUR GIDSSHO GIXUJHQFH
&HQWHOHV LSREHWRQR[LFRYLIJLOWQPHHE + 5 8 DYHQRMFD/DPEUHW /LO@HGHWpPO

&HQWHQHNVLSRHWRDR[LFRYLILOMBQF$6%285% {SLWDNIJLYHUVLWBDQDBNO +{SL%WBO

6WUDVERKGHWpO

&HQWRHWLSRHVWRIFR[LFRYLJILOBIGHEK < +{SLWHHOQWUDO Y HQXGHKOD U p F K®HID WWAHI DV V L
1DQF&HGHWpPO

&HQWSGWLSREWMBE7R[LFRYLIJLOBTX8H286( +{SLWDXAUSDEDYLOMRAQM UHQIODFRHX'RFWI

%D\ODF 7RXORRWEHWPO

&HQWSGIWLSRIHWE@7R[LFRYLJLOHBES ($8; &+8 3HOOHJULSRGBODFHPpOLFDEDpPRQ

%RUGHRMNGHWpO

&HQWSQWLSRHWRKP R[LFRYLJLOBQEH %kWLPIBQWPHpPpWDJH DYHQXBFDVVDJQH /\R

&HGH[ WpoO

&HQWBBOWLSRIMIGH7R[LFRYLIJLGBIQSH6 (,//( +{SLWODLQWBUJIJXHULWHERXOHYBHGDL(

ODUJXHULWH ODUVHRGIGH [ WpO

&HQWILHNLSRHVRMIR[LFRYLJIL®EB@E B +{SLWBO QD QG / UXIEX)DXERXGDLQMQLYV

3DURBWGH[ WpO

&HQWILHNLSRHVRMGR[LFRYLILOWQEEG6 & + 8 UXHDUUH\ $QIJHWBHGH[ WpO

58%5

,48( 2 ,GHQWLILFDWLRQ GHVY GDQJHUV

&ODVVLILFDWLRQ GH OD VXEVWDQFH RX GX PpODQJH
&ODVVLILFDWLRQ GX PpODQJH VHORQ OH UgqJOHPHQW &( QR
/H PpODQJH HVW FODVVp FRPPH GDQJHUHX]

YODP /LT +
$SFXWH 7R][ +
6NLQ &RUU +
6NLQ 6HQV +
(\H 'DP +

$SFXWH 7R][ +
6727 6( +

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

/HV SULQFLSDX[ HIITHWV QpIDVWHYV SK\VLFRFKLPLTXHV
/ILTXLGH HW YDSHXUV LQIODPPDEOHYV
/HV SULQFLSDX[ HITHWV SRXU OD VDQWp KXPDLQH HW SRXU OTHQYLURQQHPHQW

BURYRTXH GH JUDYHV EU€0OXUHV GH OD SHDX HW GH JUDYHV OpVLRQV GHV \HX[ ¢
SDU LQKDODWLRQ 1RFLI HQ FDV GTLQJHVWLRQ 3HXW LUULWHU OHV YRLHV UHVS

eOpPHQWYV GIpWLTXHWDJH
SLFWRJUDPPH GH GDQJHU

OHQWLRQ G DYHUWLVVHPHQW
‘DQJHU

6XEVWDQFHV GDQJHUHXVHV
DFLGH IRUPLTXH j «

DFLGH 6 K\GUR[\SURSDQRWTXH
FLQQDPDOGPK\GH

OHQWLRQV GH GDQJHU

+ 4 1RFLI HQ FDV GILQJHVWLRQ RX GJLQKDODWLRQ

+ 3URYRTXH GH JUDYHV EU€OXUHV GH OD SHDX HW GH JUDY

+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

+ BURYRTXH GH JUDYHV OpVLRQV GHV \HX]

&RQVHLOV GH SUXGHQFH

3 3RUWHU GHV JDQWYV GH SURWHFWLRQ GHY YrWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

3 3 3 (1 &$6 ' ,1*(67,21 5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU

3 3 3 (1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpY 5LQFHU OD SHDX j O HDX R

3 3 3 (1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ

SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
3 $SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ
3 eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU
,QIRUPDWLRQV VXSSOpPHQWDLUHYV
(8+ &RUURVLI SRXU OHV YRLHV UHVSLUDWRLUHYV
([LJHQFHYV UHODWLYHV DX[ IHUPHWXUHV GH VpFXULWp SRXU HQIDQWY HW DYHUW
(PEDOODJHY GHYDQW SRUWHU XQH LQGLFDWLRQ GH GDQJHU GpWHFWDEOH DX WF
GH VpPFXULWp SRXU HQIDQWYV
$XWUHV GDQJHUYV
/HPpODQIDHGRLID W R QW H®RHWX E VW D GRHRWY R T XG@WH UW X U E HVOIGRRIAW L Q LR RV P p PBIX
FULW q@pH VQ@EIVQW K g JOH P B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVUR®pODQQHFRQW LSDOMHY XEVWD QB ER Q GIXQ[RU L W qIUB-S\O L F IDEXG\HNVE V W D @ % FR
Y3Y%RQIRUPpPH@W QQH[H UQGJOHPH®WQR GX3DUOHPH®WRSpHBQO$&+ WHDX
PRGLILp

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

58%5,48( 2 &RPSRVLWLRQ LQIRUPDWLRQV VXU OHV FRPSRVDQWYV
OpODQJIHV
/H PpODQJH FRQWLHQW FHV VXEVWDQFHV GDQJHUHXVHV HW OHV VXEVWDQFHV SF
PD[LPDOH DGPLVVLEOH GDQV O DLU HQ PLOLHX SURIHVVLRQQHO HVW GpWHUPLQy

7HQHXU /D FODVVLILFDWLRQ
1XPpUR GILGHQ 1RP GH OD VXEVWDQFRH “ci'bl UgJOHPHOW &( OR 5HP
,QGH[ DFLGH IRUPLTXH j « » YODP /LT +
&$6 $FXWH 7R][ +
&( 6NLQ &RUU $ +
1XPpUR (\H 'DP +
G HQUHJLVWUHP $FXWH 7R] +
(8+
/JLPLWH GH FRQFHQWUD
VSpFLILTXH
6NLQ ,UULW +
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
&( (\H ,UULW +
1XPpUR 6727 6( +

G HQUHJLVWUHP

,QGH[ DFLGH 6 K\GUR[\SURSDQRw|" 6NLQ &RUU & +
&$6 (\H 'DP +

& ( (8+

1XPpUR

G HQUHJLVWUHP

LQGHJ FLQQDPDOGpPK\GH » 6NLQ 6HQV $ +
&$6 /LPLWH GH FRQFHQWUD
&( VSpPFLILTXH

1XPpUR 6NLQ 6HQV $ + & -

G HQUHJLVWUHP

SHPDUTXHV
1RWH% &HUW D VXEY W D QIFFHLNG HED V HM W FV R QRAL V HWX @ HP D U F KpQV R O X WD R DM X ViH&
FRQFHQW UG MMLHRINMAH W RO XWQRBNVVLBHQRXY FODVVLILABVQPRQ TXH\EDUIRUI
FDOWHEDQJHUY HOSHNYVHQWB QIMHIMR QFWGRIQIFRQFH QW U'MV@VA W U R L V [SiPLWQ |
HQWUPH¥RPSDJQRHOMDRWAR QWQHHE pQRPLQDMDRQ IBOM \SBDFLOHWULTXH®®VFF
FDV OQHRXUQLVGIRXMDGLT XMW pWLTXHIRGF HQ W UDHDIDRRO X WHESR X UF HQ WDJ
L Q G L F DRAMRLGRQU DUSRX U F H Q WHFRD F H Q W BIVWIRRKM RAXKUME DVE XODORBRAL GV SRLGV

6XEVWDREXODTXHIHOH. PLW HM SRV LWR@DILQLHV
/HWH[WEW p JAHMR X VOHKO DV VLI L ADMHEWVRGWD QJHU X YO Y HFWLRQ

58%5,48( 2 BUHPLHUV VHFRXUV
'"HVFULSWLRQ GHV PHVXUHYV GH SUHPLHUV VHFRXUV

$VVXUHRWBHRSVBFXULWFED\GTDSSDUGWIRRE O qBHIV D QW XH QF D\G HG R X WY-H X L ODDY-H U W
PpGHFH@RXUQLVVBHEXIRUP DWLRQMYXWW DL F KGHG R Q Q pGiIl/ p F X U (YBD G HSHUWH RQVFL
SODF®IYLFW HQS RV L WOLIRVD p G BADpHE X U IDW b1\ r WOH J q U H P H@AD LYGHpWEYY D U UHW B H ODX%&]p JD JH P
GHYRLWWVSLUDVORSEURYRTMIBPDEMY RPLVVHP HEQWIVLFW LYRP LWE RQW D Q p F HQ®JOFHT X T+
QYDVSIDWI RPURUVTOHYLIGHOLY LFW HPHWQG DQJHIW DW L F)XQ8 UH P LBIUHOXY p D Q L P D MAIDR/QY X
TXHODYLFWLRPEHW LHQBWIRL ®W G LFD U UrWH V S L U D WORSLSUOHL TDEHPL G L D W H B BIGHW S L U IDW MR.QL
/ DUUFIVUG LD THKHH F WIXRRH GLDW HO® R Q WV D FID U G L DITQXGIL UH F W

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

‘DWH GH FUPDWLRQ
‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
(Q FDV G LQKDODWLRQ
$UUrWIRBpGLDWHO HIBRVLWWULRQV S R IYW W [, RoH DIILAD L$W V X UHRUW S BIR SUMF X U QMR DD DL VE
YLFW IPFDHJ FK W W HQBWXYR @ HP HRRD WD P BE& ® ROQY LW X DB ISB® GCHHVYH U Y L6 W JH BIFRIEW H Q
VRLEYGLFDXQDLVREDDUpP TXHQWHH V VAW KUY H L ODH@EBXWRLQV KHXUHV
(Q FDV GH FRQWDFW DYHF OD SHDX
(QOH YHHNTWHPHGRYWD P LEMORKS HQ G DAMMD Y D JW H&H ¥ D J X HFR Q W UEWD F H OVH WOR QGAD !
OHMQHEHOBHDRWWH LI5QWHABBM QHIMWWHLQWHMKL qEEBERVVLEBEGDQW PLQXWRWSEC
XWLOGHWEURYVWH Y REVD HS D\S UD W L THOBI X W U D O L&/HDVRORYQL W X D VS RIDAHHY H U Y L 6 HWU J H ®f
REWHWRXMRHMRLEYGLFDELQFBEYHEUpFDX\WDRMBX QG DS VL IPXQOXWHMIFBBHDXO +
RXVHGRXFKHU
(Q FDV GH FRQWDFW DYHF OHV \HX]
5LQFHBPPpGLDWHBHBWK[j O HIPRXUD QMW B UVOHHEBDXSLqURHYH SDWDRUFHYLOD/ LFW LIPGF
OHQW GORRQYW AW L UH]P®HE LDWHRE QXF XKD VQ HS D\ UD W L GXE H X W U D O L CHE MRGHILL Q 0
SHQGDQW PLQXWHIQSURFpGDEAWD QLMW HYBHYTD QBOWH UM GHQHSDW R XFKHD X WU
6HOFO@ LWXD\WBERE OXHIHD P EXODAKBIV VX UHS O XA VERVVLEQ V VLV WBEGIH DS UR S WRDE
SHUVR GRHWUHDPLQSBMQPpGHFIFQPHHQFDGHDLEDWWHLQWH
(Q FDV G LQJHVWLRQ
,1'8,5(/( 920,66(0(17 ,QGXLOMRPLYVVHPWOXNOHPHRIQMKQHUVR Q@Y H L OMVBH Q G DAI/U H P L
KHXUHS UG/ LQJHVBALYRQYY rWIiSYD W €T X LIDL ALK X IDWHR P LV V H P If W D K\WHHIQ WOLQHW L S RHl
IRXU@LHVQ IR UP DWLXREFWVXEVWD@KBTRPSRVLWHRED Up S D UDIWLRGD/QW TH P E D 0D B UK JR
VXODLFKEHHG RQQ pG&iN pFXUGWHPB Up SDUDWDRIQ1675(5'$16 /(6 0,187(6$35(6/7,1*(67,21(
7287(68%67$18&7(2;,48(28 75(672;,48( &2035,0(6(&5%$6(6'( &+$5%2%&7,)0(/$1*(6 $9(¢
"( /1($8LQGPSHQGDPEXDIMNO TLQ G XEWILRRPQ VV HPHWAXV$ESHOHWH U Y LE HW JHQ F H
3ULQFLSDX[ VIPSW{PHV HW HIIHWV DLJXV HW GLIlpUpV
(Q FDV G LQKDODWLRQ
/ ,QKDODBHYPG HXSHXSWRYRTEGHHEUEOXGHVRLHWWYSLUDVERXMWHYLOHYE LWWHYSLUDWRLL
(Q FDV GH FRQWDFW DYHF OD SHDX
3URYRTXHEU€OXGHMSHD B HXSWRYRTXGMWOOHBIMWDQpH
(Q FDV GH FRQWDFW DYHF OHV \HX]
3URYRTXHIUDY BY VL BGIWH X [
(Q FDV G LQJHVWLRQ
3HXMDXVBHYUEOXGHVRLIBLIHVWLYHV
,QGLFDWLRQ GHV pYHQWXHOV VRLQV PpGLFDX[ LPPpGLDWY HW WUDLWHPHQWYV SI
7UDLWHRMRSWRPDWLTXH
58%5,48( 2 OHVXUHV GH OXWWH FRQWUH OfLQFHQGLH
OR\HQV GYH[WLQFWLRQ
OR\HQV G H[WLQFWLRQ DSSURSULpV
ORXVMWHVLVWEDWFRRBAR[\GHFDUERSGRXGHD X QMHIXOYpUEVRXLOD B D B
OR\HQV G H[WLQFWLRQ LQDSSURSULpV
(DX SOHIRXHW
‘DQJHUV SDUWLFXOLHUV UpVXOWDQW GH OD VXEVWDQFH RX GX PpODQJH
(QFDVG LQFHQGIHARQR[\GHW H5LR[\GGHHFDUERQMXYHQMGpIDJIHDUL QVXKHG DXWUBIMVR[LT
/TLQKDOBWSBRRAG XEMBWFRPSRVLBHSRQRO\BHXMDXVEBHGRPPDJIJHUDYHONDQWp
&RQVHLOV DX[ SRPSLHUV
$SSDUHHOSLUDMWRLRBGRSB5 DYHRQH RPELQD IOGHEQ RWHFRKILRPQ TXBLTXHP BRWV T X RQV
LQGLYLGXHRLWSUR E D EBBOH. O XIS S D UK DS L U DIWARIOEHIBAH W r W H P H @GWS/U R W H FRARDRYQ @
FRUS\Q W L5HJ U R LGBHRR Q W H QDM Y MB IS URG K SWR[LP GWIp YO Y HEHO HDDHSDWDLVEOIBURC
GTH[WLQFRQW Q P\LYDF K D SSHQVYHP/I R X WOD QOHIWD XV X SHU I L FHMWROXMMH UUDLQHV
58%5,48( 2 OHVXUHV j SUHQGUH HQ FDV GH GLVSHUVLRQ DFFLGHQWHOOH
3UpFDXWLRQV LQGLYLGXHOOHYV pTXLSHPHQW GH SURWHFWLRQ HW SURFpGXUHV
$VVXUKMQHYHQWLODWRRQDWH XL GINMY DSHXUQIODP P D E@WHYWRB XWR X UBHL JQ L WBLRRIQW G
PTXLSHPH®NSYRW HRAVWDIGRQ L G & KIOYGBHIVQ VW U X FRR IQR\V/BIOHAO HYH FW LRIQW 1HSDVY. QKD Ol
EURXLOODUGY YDSH XYV VWHRIRWEW D ¥ WO S H D MWD HW X |
3UpFDXWLRQV SRXU OD SURWHFWLRQ GH O HQYLURQQHPHQW
eYLWHER QWD P LQ®XV RN R X MKHW H UWVHIWD XV X SHU | L FRH®DGWHWD XY RXWHUUDLQHYV
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &

PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ

1XPpUR GH YHUVLF

OpWKRGHV HW PDWpULHO GH FRQILQHPHQW HW GH QHWWR\DJH

&R XY WDHBUR G BlpW H UDYHEQPDWp UDEX RUEDRSWRSQRM Q10D P P D B/MH OMH UGHG LD W R PP H
RXDXWURMMWpULDEVRUED@BEBYRSUUHF X HIOHDURGXGDMEHWpFLSLHKWRpWLTXHPKEGPA
POLPLERQIRUPpPHDMWHFWLRQQFDGHSpYHUVHRPGWUWDXS WR G XDWL VOIWYRPSLHUME DX\
DXWRUQWRDBRRSpWHQ@BHYYYRHQOHYIBURGXADWBDPRQWRQWDP j D Q GBI X1 HS DKWL (
GHWROYDQWYV

5plpUHQFH j GIDXWUHV UXEULTXHV

9RLWXEULTXH HW

58%5,

48( 2 ODQLSXODWLRQ HW VWRFNDJH
3UpFDXWLRQV j SUHQGUH SRXU XQH PDQLSXODWLRQ VDQV GDQJHU
(PSTFKHOORUPDWGR®@D]HWEHWDSHXGBQUBHFRQFHQW U D®IICROP\P D RGH /S O RV LIYWE\D Q ©
FROQFHQWUDBWSRQVDOMR Q FH QW ULDYLRODM®HG P LV VLSRXHD DWPRVSEHWHDY BWQ O LOHBUR C
VHXOHPBQOUHM QHYORLIQEH¥DODPPEXHMHRXG DXWURXUFG Q10D P P DIMLLRIGGHHIRIX W DO\
PWLQFHOTHMWW HFRPPDQGHS RUWGIKHW rWHPHQWEHWKDXVVXDEWLVYWDWHTXBW. QKD ax
EURXLOODUGY YDSH LYV VMR FRROGAD FWE S HDKVO HMH X[ LTHSDUYXPHWBHODY BHRD L QWD
SDUWGHFRUSMSRVPMRLIQHXVHPSQ@VD QLS XODMWHRMWPDQJIHEBRLWRKIXPHBQPDQLSXOHL
SURG X&WL O MHKXWDHP HQBWOHDQ BRXGDQXQHQGUELW®H QW IBRY WO TXLSHPHGMWSURWH
LQGLYLGRRHIDAHP p PiH@IMH FW L R5@ VS H FO/E plJ LV O BRI HXXO Y D Q WD IV p F X U WY H O BV H
HWOLDLVRIXLSRWHQW®XH@OHSL MM X PDWpULGHOUpPpFHSW LSRML O LEMN WP DW p U LpHOH FW U L
YHQWLODWLRQ O QWO®GhWIIBHH@AHP HV X UBMSUpFDXWRRQOH&pFKDUJFBWFWURVWDW
&RQGLWLRQV GIXQ VWRFNDJH VEU \ FRPSULV OHV pYHQWXHOOHYV LQFRPSDWLELC(
&RQVHUGBQEHWPEDOO KHMHM pWLTXHFAH®WEDQX¥QHQG URLMHWY HFE L HQH Q WH\BBH VW L. G ¢
HIITHWMHSDW[SRVEXMVROHDO GINBXNOHIDLQW D@IPFLSUHQRB HPDQLGRWD Q FKHQ DXI UDLV

&RQWHQ X 7\SH G HPEDOODJH ODWpULDX G HPEDOODJH
NJ ILROH
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ WRQQHDX EDULO
NJ *59 *UDQG 5pFLSLHQW SR
NJ *59 *UDQG 5pFLSLHQW SR

([LJHQFHV RX UqJOHV VSpFLILTXHY UHODWLYHYV j OD VXEVWDQFH DX PpODQJH

/HV YDSHXUV GHV GLOXDQWY VRQW SOXV ORXUGHV TXH O DLU HW V DFFXPXOHQW
DYHF O DLU HW SHXYHQW IRUPHU XQ PpODQJH H[SORVLI
S8WLOLVDWLRQ V ILQDOH V SDUWLFXOLqUH V

$OLPHERRSOpPHQVSRIXDIQL P D X[

58%5

48 (

2 8RQWU{OHV GH OTH[SRVLWLRQ SURWHFWLRQ LQGLYLGXHOOH
3DUDPqQWUHV GH FRQWU{OH
/H PpODQJH FRQWLHQW GHV VXEVWDQFHV SRXU OHVTXHOOHYV LO H[LVWH GHV OLF

YUDQFH '‘PFUHW Qf GX GpFHPEUH GpF
GX GpFHPEUH HW DUUrWp GX GpFHP
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
. o 9/(3 K PJ Pii
DFLGH IRUPLTXH j « &$6 [ i
9/(3 K SsP
8QLRQ HXURSpPHQQH "LUHFWLYH &( GH OD &RPI
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
DFLGH IRUPLTXH j « &$6 | i 2(/ KHXUHV PJ PH

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
8QLRQ HXURSpHQQH 'LUHFWLYH &( GH OD &RPI
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
DFLGH IRUPLTXH j « &$%$6 i 2(/ KHXUHV SSP

&RQWU{OHV GH OfH[SRVLWLRQ
(QOHYHHNIWHPHERYWDP IHYPHWODYBYD QWXWLOLBBEWSRBWHRHYXUKBELW X IGOOND Q \U
W U D YD/ B L OHDGSID U W L FjXX0Q HER Q QrtH Q W L O B WEGRHS H XMW URIE W HTOXXHS DM Q HD V' S L U DOVR_IRIRCKE L
XQHpYDFXDWIpRQ@ UDHMWH I ILFDEHOTDBULQ TH\BRQEDVSRVVLEGWNMHFRQIRUPIHM FRQFHQW!
PD[LPDOMPLVVLEDHHVOD X XW L OX § KW R W H FUMLVRSQ U DIASFSIURS UWIHSD WD QJHER L RIXI X P HD
W UD Y$S OqWK U D YDR YD @MYD X VISR XOHWH S HIWD ) HS RWHO D YWRILJ Q H X V HO HRIDW. QDVY HE HO
HWS XVDYRQ

3URWHFWLRQ GHV \HX[ GX YLVDJH

IXQHW@HBW RWHFRXER @ T XIID F L VG O R @ D W XG4 U D Y- LHDF W X p

3URWHFWLRQ GH OD SHDX

3URW H FGWYRIL Q ¥D Q WB/HS UR W H FWpIVR @ VB IX (BW R G XL W/ IVO L2AEPAWH U YaHHWH FR P P D Q G DWWSLRFQ YL
GXIDEULF®RWQVOR G\HO ¥ pOHF\WBHAE @ SDLVIYSXWR S UGYAD W p U HV&HO [ H U P p D E LTOEWWHIU YCH
DXWUMHFRPPDQGDGX RBDVLFBRWSHRWHFWLER® PHGWWRWH FQLFRQG HFRQWDPLQDWYE
SHDKIRQG

3URWHFWLRQ UHVSLUDWRLUH

$SSDUBH®URW H FIHMRSY. U DPMROLQUAHKOF DG HG p SDV V H PGIO@L P L\ HH[SR VLW R REVWD @ XE B
XQHQYLURQQ®WBIHYWLOPp

5LVTXHV WKHUPLTXHV

1RQQGLTXp

&RQWU{OHV G H[SRVLWLRQ OLpV j OD SURWHFWLRQ GH O HQYLURQQHPHQW
2EVHUYOHHB/H VX UKV E L W X B GS0UHRW H FUMILOROQN LOY D Y LU R Q QHRPLBULDWF W LR Q

58%5,

48( 2 3URSULpWpV SK\VLTXHV HW FKLPLTXHV
,QIRUPDWLRQV VXU OHV SURSULpWpV SK\VLTXHV HW FKLPLTXHV HVVHQWLHOOHV

eWDW SK\VLTXH OLTXLGH
&RXOHXU EUXQ

2GHXU FDUDFWpULVWLTXH

3RLQW GH IXVLRQ SRLQW GH FRQJpODWL f&

3RLQW GTpEXOOLWLRQ RX SRLQW LQLWL f&

GIpEXOOLWLRQ

,QIODPPDELOLWpD WHFKQLTXHPHQW LPSRVVLEOH

/JLPLWHV LQIPULHXUH HW VXSpULHXUH G°
LQIPULHXUHYV
VXSPULHXUHV

3RLQW GfpFODLU GRQQpH QRQ GLVSRQLEOH
7HPSPUDWXUH GIDXWR LQIODPPDWLRQ f&
7HPSPUDWXUH GH GpFRPSRVLWLRQ GRQQpH QRQ GLVSRQLEOH
S+ QRQ GLOXp
9LVFRVLWp FLQpPDWLTXH PP& V| f&
6ROXELOLWp GDQV OJHDX FRPSOqQWHPHQW VROXEOH
&RHIILFLHQW GH SDUWDJH Q RFWDQRO FWHFKQLTXHPHQW LPSRVVLEOH
3UHVVLRQ GH YDSHXU 3D
"HQVLWp HW RX GHQVLWp UHODWLYH
GHQVLWp JFPA| f&
'"HQVLWp GH YDSHXU UHODWLYH GRQQpH QRQ GLVSRQLEOH

&DUDFWpPULVWLTXHYVY GHV SDUWLFXOHV GRQQpH QRQ GLVSRQLEOH
$XWUHV LQIRUPDWLRQV

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA

88



I$ ),&+( '( '211e(6 '( 6e&85,7e

FRQIRUPPPHQW DX 5qJOHPHQW 8(
PRGLILp

GH OD &

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH
'DWH

GH FUpDWLRQ

GH UpYLVLRQ 1XPpUR GH YHUVLF

9LVFRVANGPPLTXH f&
7HV& LQIODPPDELOLWp
7DX[G pYDSRUDQ %G F
&RPSR\RUJDQLYRE DWAD
&RPSR\RUJDQLYRE DWAD Jo

P3D V

58%5,

48( 2 6WDELOLWp HW UpDFWLYLWp

5pDFWLYLWp

QRQ LQGLTXp

6WDELOLWp FKLPLTXH

/H SURGXLW HVW VWDEOH GDQV OHV FRQGLWLRQV QRUPDOHV G XWLOLVDWLRQ
3RVVLELOLWp GH UpDFWLRQV GDQJHUHXVHV

yQFRQQX

&RQGLWLRQV j pYLWHU

/H SUR G XMMW D EXDHOHVR QG LWQRQKD GHXW L O L \OIBVILARRP S R V LOHVRIQU R G SIDW7 H Q IOR LG
IODPP HIWE H YW L Q F HSDUORW pRB R Q WOUIHX U F K D KMDHI H O

ODWLQUHV LQFRPSDWLEOHV
7HQLWD pFEWW FL GIHRW WO FD OR QW W JHQR/NG D QSWLVVDQW YV
3URGXLWYV GH GpFRPSRVLWLRQ GDQJHUHX]

(QXWLOLVORWRIMOHSUREOqBHVHSURG XL \BD@WG HWHP S p U D VOB BHIW R GV X QQ FHQ ®L
SURGXGEWWYIJHUWMMIpJDIHSWH[HPSOMRQR[\GAHH DUERMME LR[\GHFDUERQH

58%5,

48 ( 2 QIRUPDWLRQV WR[LFRORJLTXHYV
,QIRUPDWLRQV VXU OHV FODVVHVY GH GDQJHU WHOOHYV TXH GpILQLHY GDQV OH U«

/ LQKD O DAMINRIDS HXGMVROY DXV E HV\GHY DOH XGPS DVVDEWLP L\BHY[SRVLSMULRIGVVLROB
HQWUDXQHMUQWR[LFDWLRSD WL QKDODWWROHQIRQFWGRQLYHBHOFRQFHQW UDAYHE S X U
G H[SRVLWIDRDSDWVGHSRQQPWMHR[LFR O R ELTWHRQ ISIRXMP pOD Q JH

7R[LFLWp DLJXs
7R[LT)>SHDUQKD ODWRMRIPF DG ILQIHVWLRQ

fr_ MS GoldFeed Health Premium_FRA

06 *ROG)HHG +HDOWK 3UHPLXP
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH (7% PJ NJ
&XWDQpH (7% ! PJ NJ
DFLGH 6 K\GUR[\SURSDQRWTXH
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ale: PJ NJ 5DW
&XWDQpH ale: . PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV
DFLGH IRUPLTXH j «
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ke . PJ NJ /IDSLQ
3DU LQKDODWL]| &/i¢ PJ O KHXUHV
FLQQDPDOGpPK\GH
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ke . PJ NJ 5DW
&XWDQpH ke PJ NJ /IDSLQ
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

FLQQDPDOGpPK\GH

"XUpH

9RLH G H[SRVLY3DUDPgWUH |[9DOHXU G H[SRVLW

(VSqFH 6H[H

3DU LQKDODWL| &/i¢ . PJ O KHXUHV

6RGLXP IRUPDWH

"XUpH

G H[SRVLW (VSqFH 6H[H

9RLH G H[SRVLY\3DUDPgqWUH | 9DOHXU

2UDOH yike PJ NJ 5DW

&XWDQpH ke . PJ NJ /DSLQ

3DU LQKDODWL| &/1¢ . PJ O KHXUHYV

&RUURVLRQ FXWDQpH LUULWDWLRQ FXWDQpH
SURYRTGHIUDYHVEOXGHMIHDNWHIUDY BY VL RBOIWH X[

/IpVLRQV RFEXODLUHYV JUDYHV LUULWDWLRQ RFXODLUH
SURYRTGHIUDYHVEOXGHMSHDNWHIUDYBYVLBAWHX[3URYRTXHHUDY BY VL RBAIWH X[

6HQVLELOLVDWLRQ UHVSLUDWRLUH RX FXWDQpH
3HXSWRYRTXEGWOOHBAMWDQpH

OXWDJpQLFLWpPp VXU OHV FHOOXOHY JHUPLQDOHYV
IRFODWHORPpPWKRGHDORAB®

&DQFpURJPQLFLWp
1IRFODWHOR®pPWKRGH DORX®

7TR[LFLWp SRXU OD UHSURGXFWLRQ
IRFODWHORPpPWKRGHDORAB®

7TR[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2 H[SRVLWLRQ XQLTXH
IRFODWHORPpPWKRGHDORAB®

7TR[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHYV FLEOHV 2 H[SRVLWLRQ UpSpWpH
IRFODWHORPpPWKRGHDORAB®

'DQJHU SDU DVSLUDWLRQ
IRFODWHORPpPWKRGHDORAB®

,QIRUPDWLRQV VXU OHV DXWUHV GDQJHUV
3URSULpBMHYW X UEDPW W qPHQGRFULQLHQ

/HPpODQDHGRLIWD \FR QW HBHWX E VW D GEHRW R T XGQWH UW X U E HDIGRRIAW L Q LFRQU RV P p PBIX
FULW q@bH VQ@EIVQW K g JOH P B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVLRQ

$XWUHQIRUPDWLRQV

QRQQGLTXp

58%5

,48( 2 ,QIRUPDWLRQV pFRORJLTXHYV

7RILFLWp
'RQQPHWXPpODQRKXGH¥RPSRVDD@ILYVSRQEEUHEDVEBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

7R[LFLWp DLJIXs

DFLGH 6 K\GUR[\SURSDQRwWTXH

3DUDPQWUH 9DOHXU "XUpH G H[SRVLWL| (VSqFH OLOLHX
&I1C PJ O MRXUV 3RLVVRQV

&(ic PJ NJ KHXUHV 'DSKQpH

12(& PJ O KHXUHV 'DSKQpH

&(1C J o KHXUHV $OIXHV

&(ic PJ O KHXUHV %DFWpPULHV

12(& J o KHXUHV $OIXHYV

DFLGH IRUPLTXH j «

3DUDPQWUH 9DOHXU ‘XUpH G H[SRVLWL| (VSqFH OLOLHX
&I1¢ PJ O KHXUHV 3RLVVRQV 'DQLR

&(ic PJ O KHXUHV 'DSKQpH

&(1c PJ O KHXUHV $OJIXHV

BVHXGRNLUFKQHY
VXEFDSLWDWD

3HUVLVWDQFH HW GpJUDGDELOLWp
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWAGLYSRQLEOHV
SRWHQWLHO GH ELRDFFXPXODWLRQ
'RQQpPHVXPPODQRNGH¥RPSRVDIQWALYSRQLEOHV
ORELOLWp GDQV OH VRO

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5pVXOWDWYVY GHV pYDOXDWLRQV 3%7 HW Y3Y%
/H SURGXQMFRQWLERVWGHVXEVWDQRH\RQGDYWFULWgDSSOLFDERMHAMEVWD @PHARX Y 3 Y
FRQIRUPpPPHQWQQH[HGXUqJOHP HIWQ f 5($&+ WHOXHRGLILp

3URSULpWpPY SHUWXUEDQW OH VI\VWqPH HQGRFULQLHQ

/HPpPpODQIDHGR LMD VFR QW HEHMWX EVWD GEHRW R T XGDWH UW X U E CHOLGRRAW L Q LFRIQJ RV P p PBIR
FULW q3pH V@ED/QWI qJOHP B Q®/p J )81 GHOBRPPLVVRRGD QWM qJOHP HQW G
OBRPPLVVLRQ

$XWUHV HITHWV QpIDVWHYV

1IRQQGLTXp

58%5,48( 2 &RQVLGPUDWLRQV UHODWLYHV j OfpOLPLQDWLRQ
OpWKRGHY GH WUDLWHPHQW GHV GpFKHWYV
5LVTXBWFRQWDPLQOWARI@YLURQQSIPRONWEHRD IRUPpPHQM RUXOHEpFKHMW HUGJOHP
G DSSOLFDXMQRM®LPLQBAMMGERPKHWXLY WOHUpJOHPHQWDVLBROHX KW pOLPLQ®IIERPKH W
SURG QIRXW L CHW®HPED O OPREWDPYRQWE pSRVEDQEH ¥R QW H Q piW U VX HAHPAMV LIQR FR O C
GHGpFKHWNPHWSWRXOLPLQOWLRAUVR @XM RULNVQ KW UH SAS\FH D O KD ER O BV K BH W BVFHW L
1H SDWHUVKQSURG>XIRXWLOGYR@DFDQDOLVIWISPY TpYDFXHMWPHRUG X UMM DJIqUHN
HPEDO O DYLHWEH X Y HIQWWUYD O R U DX Q KKVL @I LQFLQp SRWHRRG XGH® p QH IRIXGp SRVED!
XQMEpFKDWISHS URSUHMHP ED O O B.DHM D L W HPHVOW B\ X Y HIQWWHH FAF O p V
/pJLVODWLRQ VXU OHV GpFKHWYV
&RGBHO HQYLURQQHBHPRWLYH &( GX3DUOHPHRQWRSpHH®X&RQVIEBIXO QRYHPEUH UHOL
DX[GPFKHWP QO HUVLIRIWLIXHXAFLVLRQ &( pWDEOLXQBDWEHE pFKHGW D QOLY HUV LHF

YLIXHXU
58%5,48( 2 ,QIRUPDWLRQV UHODWLYHYVY DX WUDQVSRUW
1XPpUR 218 RX QXPpUR GYfLGHQWLILFDWLRQ
81
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA



I$ ),&+( '( '211e(6 '( 6e&85,7e

FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

"‘PVLIJQDWLRQ RIILFLHOOH GH WUDQVSRUW GH 07218
/,48,'( 25*$1,48( &25526,) $&,'( 16 $ PpODQJH DYHF GH O DFLGH ODFWLTXH $F
&ODVVH V GH GDQJHU SRXU OH WUDQVSRUW
ODWLQUHV FRUURVLYHV
*URXSH GTHPEDOODJH
‘DQJHUV SRXU O HQYLURQQHPHQW
QRQ SHUWLQHQW
3UpFDXWLRQV SDUWLFXOLQUHV j SUHQGUH SDU O XWLOLVDWHXU
/D UplpUHQFH GDQV OHV VHFWLRQV j
7UDQVSRUW PDULWLPH HQ YUDF FRQIRUPpPPHQW DX[ LQVWUXPHQWY GH 020,
QRQ SHUWLQHQW
,QIRUPDWLRQV FRPSOpPHQWDLUHYV
1XPpUR G LGHQWLILFDWLRQ GX

I1XPpUR 218
&RGH GH FODVVLILFDWLRQ &
eWLTXHWWHV

&RGH GH UHVWULFWLRQ HQ WXt (

7UDQVSRUW DpULHQ ,&%$2 ,$7$
,QVWUXFWLRQV G HPEDOODJH ¢
,QVWUXFWLRQV G HPEDOODJH F
7UDQVSRUW PDULWLPH ,0'*
(P6 SODQ G XUJHQFH )$ 6 %

58%5,48( 2 ,QIRUPDWLRQV UHODWLYHV j OD UpJOHPHQWDWLRQ
5pJOHPHQWDWLRQV OpJLVODWLRQ SDUWLFXOLqUHV j OD VXEVWDQFH RX DX PpOD
HW GTHQYLURQQHPHQW
&RGIBEHOD/DQVBXEOLT&RIGIEXWUDYDAXDWULGBH W LBHD Q WHMY/ pF X UDWWUDYB4GDOHPH@W Q
GX3DUOHPHRWRSpHB X&RQVIBIXO GpFHPEUH FRQFHU@DR@UHJILVWO HFHD@W B
O DXWRULWDWYLROWD GRHNLTXBIVQVKHO HVHVW UL V8 SRQ ¥ D ER-HWXEVWD QHIE+ LQVWL
XQWIHQMHKURSPH@®@QBURGXAEK\PLTXMR/GLILD@AUUHFWLYH &( HVDEURJHD@WJIOHP H&Q\
QR GX&RQVHIVD HJ gJOHP H&QWQR GHOMBRPPLVVIDR@VKHODGLUHFWLYH&(( G
&RQVHIMDHELUHFWLY H\&(( &(( &( HW &( GHORERPPLVVLERDQ@LYHUYV LH
YLIXH¥QIJOHPH@W QR GX3DUOHPHRWR S pHVB X& R QV HWETXHPRG LI L5 JOHPH@ W
GHORRPPLVVIGRQ MXLQ PRGLILDHQQH [GXUqJOHPH&WQR GX3DUOH
HXURSpHH®X&RQVIARQFHU @Y EQWUH JLVWUTHNIDQWDWLRXQW R U GHMXER @ D @ K HRL T XBIMO WX
OHWHVWULPWSRQND EFEGINAX E VW D Qo B & +

eYDOXDWLRQ GH OD VpFXULWp FKLPLTXH
QRQQGLTXp

58%5,48( 2 $XWUHV LQIRUPDWLRQV
/ILVWH GHVY PHQWLRQV GH GDQJHU VWDQGDUGLVpHV XWLOLVpHY GDQV OD ILF!
(8+ &RUURVLI SRXU OHV YRLHVY UHVSLUDWRLUHV
+ /LTXLGH HW YDSHXUV LQIODPPDEOHYV
+ 1RFLI HQ FDV GYLQJHVWLRQ
+ BURYRTXH GH JUDYHV EUEOXUHYVY GH OD SHDX HW GH JUDY
+ BURYRTXH XQH LUULWDWLRQ FXWDQpH
+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA
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FRQIRUPPPHQW DX 5qJOHPHQW 8(

GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

+

+

+

+

ILVWH GHV FRQVHLOV
3

3 3 3

3 3 3

3 3 3

3
3

BURYRTXH GH JUDYHV OpVLRQV GHV \HX]

3URYRTXH XQH VpYqUH LUULWDWLRQ GHV \HX]

7R[LTXH SDU LQKDODWLRQ

3HXW LUULWHU OHV YRLHV UHVSLUDWRLUHYV

GH SUXGHQFH XWLOLVpV GDQV OD ILFKH GH GRQQpHV ¢

SRUWHU GHV JDQWV GH SURWHFWLRQ GHV YrWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

(1 &$6 ' ,1*(67,21 5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU
(1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpY 5LQFHU OD SHDX j O HDX R
(1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ
SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
$SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ

eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU

$XWUHV LQIRUPDWLRQV LPSRUWDQWHY GX SRLQW GH YXH GH OD VpFXULWp HW G

/HSURG QG R LD VYW UHYDQOIDXWR UMSPWILERE@H EULFIGHYTLP SR UW XWH XU HD X MU B VX
FHOOKWRQWS pFLILGBIQEN HFWLRQXWLO L WDWUHIXS R Q VEXHY S HFHA I p J O H P H Q WUDHVD IDRAC

SURWHFIWDR® QW p

$FURQ\PHV XWLOLVpV GDQV OD ILFKH GH GRQQpHY GH VpFXULWp

$FXWH 7R]
$'5

&$6

&(

&(ic

&IC

&/3

&29
ale:
(,1(&6
(P6

(X3&6

(\H 'DP
(\H ,UULW
)% &

YODP /LT
,$78%

L% &

,&$2
0%

,02

1&,

,62
,83%&
ORJ .RZ
12(&
2(/

3%7
307
SSP
5($&+
5.
6NLQ &RUU

7RILFLWp DLJIXs

$FFRUG HXURSpPHQ UHODWLI DX WUDQVSRUW LQWHUQDWLF
&KHPLFDO $EVWUDFWYV 6HUYLFH

&RGH G LGHQWLILFDWLRQ SRXU FKDTXH VXEVWDQFH ILJXL
&RQFHQWUDWLRQ GTXQH VXEVWDQFH j ODTXHOOH G X(
&RQFHQWUDWLRQ PRUWHOOH FDSDEOH GILQGXLUH OD PR

5JOHPHQW &( QR UHODWLI j OD FODVVLILFDWLRQ
O HPEDOODJH GHV VXEVWDQFHV HW GHV PpODQJHV

&RPSRVpYV RUJDQLTXHV YRODWLOV
'RVH PRUWHOOH FDSDEOH GILQGXLUH OD PRUW GH G X
,QYHQWDLUH HXURSpHQ GHV SURGXLWY FKLPLTXHV FRPPF
30DQ GIXUJHQFH

6\WWgPH HXURSpHQ GH FDWpJRULVDWLRQ GHV SURGXLWYV
/PVLRQV RFXODLUHV JUDYHV

,UULWDWLRQ RFXODLUH

)DFWHXU GH ELRFRQFHQWUDWLRQ

/LTXLGH LQIODPPDEOH

$VVRFLDWLRQ LQWHUQDWLRQDOH GX WUDQVSRUW DpULHC

&RGH  QWHUQDWLRQDO UHODWLYHV j OD FRQVWUXFWLRQ
WUDQVSRUWDQW GHV SURGXLWY FKLPLTXHV GDQJHUHX[ H

2UJDQLVDWLRQ GH O $YLDWLRQ &LYLOH ,QWHUQDWLRQDO
&RGH ODULWLPH ,QWHUQDWLRQDO GHV ODUFKDQGLVHV 'D¢
2UJDQLVDWLRQ ODULWLPH ,QWHUQDWLRQDOH
1RPHQFODWXUH LQWHUQDWLRQDOH GHV LQJUpPGLHQWYV FR
2UJDQLVDWLRQ LQWHUQDWLRQDOH GH QRUPDOLVDWLRQ
8QLRQ LQWHUQDWLRQDOH GH FKLPLH SXUH HW DSSOLTXpt
&RHIILFLHQW GH SDUWDJH RFWDQRO HDX
&RQFHQWUDWLRQ VDQV HIIHW REVHUYp

9DOHXUV OLPLWHV G H[SRVLWLRQ HQ PLOLHX SURIHVVLRC
3HUVLVWDQW ELRDFFXPXODEOH HW WR[LTXH
3HUVLVWDQW PRELOH HW WR[LTXH

3DUWLH SDU PLOOLRQ

(QUHIJLVWUHPHQW pYDOXDWLRQ DXWRULVDWLRQ HW OD
$FFRUG FRQFHUQDQW OH WUDQVSRUW IHUURYLDLUH G RE
&RUURVLRQ FXWDQpH

3DJH
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

‘DWH GH FUPDWLRQ
‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
6NLQ ,UULW ,UULWDWLRQ FXWDQpH
6NLQ 6HQV 6HQVLELOLVDWLRQ FXWDQpH
6727 6( 7R[LFLWp VSpPFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2
8 ( 8QLRQ HXURSpPHQQH
81 1XPpUR G LGHQWLILFDWLRQ j TXDWUH FKLIIUH GH OD VXE"
UpJOHPHQWDWLRQ PRGQOH GH O 218
898&% 6XEVWDQFH GH FRPSRVLWLRQ LQFRQQXH RX YDULDEOH S
PDWLQUH ELRORJLTXH
Y3Y% 7UqV SHUVLVWDQW HW WUQqV ELRDFFXPXODEOH
Y3YO 7UqV SHUVLVWDQW HW WUqV PRELOH

,QVWUXFWLRQV SRXU OD IRUPDWLRQ

,QIRUPBIHWUDY DL GG® XWL O LLMDARPRQ® QBWHPR\HQEHSURWHFREICRQDWEHBHWP L NRYL @

GHOPDQLSXOD®YWRQGEXSWR G X LW

5HVWULFWLRQV G HPSORL UHFRPPDQGpPHV

QRQQGLTXp

,QIRUPDWLRQ VXU OHV VRXUFHV GH GRQQpPHV XWLOLVpHV SRXU FRPSLOHU OD ILF

5qJOHPHRWQf GX3DUOHPHRWR S pHHVB X& RQVHI (@ &+ WHIXHPRGLIIBMJOHPHRW QF
GX3DUOHPHXQWRS B X&RQVHILBIX HPRGLILLH VL Q IR U P D VELXRIDEAU L F®IGDMY X E VW D (GF

PpODQIRUVARPHROGLVSRQLEQHRUPDVBEXB AV YV GHWQUHJILVWUHPHQW

$XWUHV GRQQPpPHV

OpWKRGH ODVVLILFDWLIRRGH DOFXO

'PFODUDWLRQ

/DILFKBIHGRQ QpB MV pF X UERQ W LGIHMAQ | R U P D WELRRX@W V X UHM p F X U HWIPES U R W H FGVHORDOD Q \B
WUDYBWODSURWHF@®HRQYLURQQHPHAWRUPDWRIRQWLRQ GRHM HV SR QGO @ WDV XG
FRQQDLVVB@HISYULHQFR¥MR QMOF RQ | R U FOLYAH® HO R HWO HWq J O H P HIDS/S\D L F D (EI0CHAMS H X Y HR)D
rWURRQV LG pERPNKQHDUDQ® DIWLMWBGESSOLFGEROEWE X XAV L O L VAIRIERIQ W H

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_ MS GoldFeed Health Premium_FRA

94



I$ ),&+( '( '211e(6 '( 6e&85,7e

FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWH GH FUpPpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

589%5,48( 2 ,GHQWLILFDWLRQ GH OD VXEVWDQFH GX PpODQJH HW GH OD VRFLpWp GH C
,GHQWLILFDWHXU GH SURGXLW 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFH PpODQJH PpODQJH
8), 3- '3 $ <$78

S8WLOLVDWLRQV LGHQWLILpHY SHUWLQHQWHY GH OD VXEVWDQFH RX GX PpODQJH
S8WLOLVDWLRQV SUpYXHV GX PpODQJH
$OLPHQW FRPSOpPHQWDLUH SRXU DQLPDX]

&RQFHQWUDWLRQ XWLOLVpH YpULILHU O pWLTXHWWH
SWLOLVDWLRQ SULQFLSDOH SUpYXH

3& $1, $GMXYDQWY HW SUpPpODQJHV SRXU OTDOLPHQWDWLRQ D¢
SWLOLVDWLRQV GpFRQVHLOOpPHY GX PpODQJH

/H SURGXLW QH GRLW SDV rWUH XWLOLVp j GHV ILQV GLIIpUHQWHY TXH FHOOHV p
5HQVHLJQHPHQWY FRQFHUQDQW OH IRXUQLVVHXU GH OD ILFKH GH GRQQpPHV GH \
YRXUQLVVHXU

1RP RX UDLVRQ VRFLDOH 6FKLSSHUV (XURSH %9
$GUHVVH 6PDUDJGZHJ +DSHUW 1 %
3D\V %DV
1f 79% 1/ %
7TpOpSKRQH
(PDLO FRQWDFW QO#VFKLSSHUV HX
$GUHVVH ZHE KWWSV Z7ZZ VFKLSSHUV HX
1XPpUR GIDSSHO GYXUJHQFH
&HQWHMHNLSRLVRNS L WD O L WEH LU W USXGHA U X\ Q % U X[HOTpHV

58%5,

48( 2 ,GHQWLILFDWLRQ GHV GDQJHUYV

&ODVVLILFDWLRQ GH OD VXEVWDQFH RX GX PpODQJH
&ODVVLILFDWLRQ GX PpODQJH VHORQ OH UgJOHPHQW &( QR
/H PpPODQJH HVW FODVVp FRPPH GDQJHUHX]

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

/HV SULQFLSDX[ HITHWV QpIDVWHYV SK\VLFRFKLPLTXHV

/JLTXLGH HW YDSHXUV LQIODPPDEOHYV
/HV SULQFLSDX[ HIIHWV SRXU OD VDQWp KXPDLQH HW SRXU OTHQYLURQQHPHQW

3URYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDYHV OpVLRQV GHV \HX]
SDU LQKDODWLRQ 1RFLI HQ FDV GILQJHVWLRQ 3HXW LUULWHU OHV YRLHV UHVS
eOpPHQWY GIpWLTXHWDJH

3LFWRJUDPPH GH GDQJHU

OHQWLRQ G DYHUWLVVHPHQW
'DQJHU

6XEVWDQFHY GDQJHUHXVHYV
DFLGH IRUPLTXH | «

DFLGH 6 K\GUR[\SURSDQRWTXH
FLQQDPDOGpPK\GH

3DJH
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PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH
'DWH

GH FUpDWLRQ

GH UpYLVLRQ 1XPpUR GH YHUVLF

OHQWLRQV GH GDQJHU

+ o+ 1RFLI HQ FDV GTLQJHVWLRQ RX GTLQKDODWLRQ

+ 3URYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDY

+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

+ 3URYRTXH GH JUDYHV OpVLRQV GHV \HX]

&RQVHLOV GH SUXGHQFH

3 3RUWHU GHV JDQWY GH SURWHFWLRQ GHY YrWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

3 3 3 (1 &$6 ' ,1*(67,21 S5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU

3 3 3 (1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpPVY 5LQFHU OD SHDX j O HDX R

3 3 3 (1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpPFDXWLRQ

SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
3 $SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ
3 eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU
,QIRUPDWLRQV VXSSOpPHQWDLUHYV
(8+ &RUURVLI SRXU OHV YRLHV UHVSLUDWRLUHV
([LJHQFHV UHODWLYHV DX[ IHUPHWXUHV GH VPpFXULWp SRXU HQIDQWY HW DYHUW
(PEDOODJHV GHYDQW SRUWHU XQH LQGLFDWLRQ GH GDQJHU GpWHFWDEOH DX WF
GH VPpFXULWp SRXU HQIDQWYV
$XWUHV GDQJHUV
/HPpODQDHGRLIWD \FR QW HBHWX E VWD GEHRW R T XGQWH UW X U E HDIGRRIAW L Q LFRQU RV P p PBIX
FULW q@bH VQ@EIVQWH g JOH P B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVUR®pODQQHFRQW LSDOMHY XEVWD QB ER Q GIXQ[RU L W qIUB-S\O L F IDEXG\HNVE V W D @ % FRv
Y3Y%RQIRUPpPH@W QQH[H UQGJOHPH®WQR GX3DUOHPHRWRSpHQO$&+ WHDX
PRGLILp

58%5,

48( 2 &RPSRVLWLRQ LQIRUPDWLRQV VXU OHV FRPSRVDQWYV

OpODQJHYV

/H PpODQJH FRQWLHQW FHV VXEVWDQFHYV GDQJHUHXVHY HW OHV VXEVWDQFHV SF
PD[LPDOH DGPLVVLEOH GDQV O DLU HQ PLOLHX SURIHVVLRQQHO HVW GpWHUPLQ¢

7HQHXU /D FODVVLILFDWLRQ
1XPpUR GILGHOQ 1RP GH OD VXEVWDQFh "ci'crl yqJoHPHOW &( OR 5HP
LQGHI DFLGH IRUPLTXH j « " YODP /LT +
&$6 $FXWH 7R][ +
&( 6NLQ &RUU $ +
1XPpUR (\H 'DP +
G HQUHJLVWUHP $FXWH 7R][ +
(8+
ILPLWH GH FRQFHQWUD
VSpFLILTXH
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & o
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
&( (\H ,UULW +
1XPpUR 6727 6( +
G HQUHJLVWUHP
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

‘DWH GH FUPDWLRQ
‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

7HQHXU /D FODVVLILFDWLRQ
1XPpUR GILGHOQ 1RP GH OD VXEVWDQFh "ci'crl UqJoHPHOW &( OR 5HP
LQGHI DFLGH 6 K\GUR[\SURSDQRw]|" 6NLQ &RUU & +
&$6 (\H 'DP +
&( (8+
1XPpUR
G HQUHJLVWUHP
,QGHI FLQQDPDOGPK\GH . 6NLQ 6HQV $ +
&$6 /JLPLWH GH FRQFHQWUD
&( VSpFLILTXH
1XPpUR 6NLQ 6HQV $ + & .
G HQUHJLVWUHP

SHPDUTXHYV

1RWH% &HUW D VXEY W D QIFFHLNG HED V HM W FV R QRAL V HWX @ HP D U F KpQV R O X WD R M X ViH& F
FRQFHQW UG MMLHRIQNMAH W RO XWQRBNVVLHQRXY FODVVLILABVQPRQ TXH\EGDUIRUI
FDOHSDQJHUY HOSHNYVHQWB QIMHIMR QFWGRIQIFRQFH QW U'MV@VA W U R L V [SiPLWQ |
HQWUPH¥RPSDJQRHOMD RWAR QWQ S pQRPLQDMDRQ IBOM \SBDFLOHWULTXH®®VFF
FDV OQHRXUQLVGIRXMDGLT XMW pWLTXHIRGF HQ W UDHDIDRRO X WHESR X UF HQ WDJ
L Q G L F DRAMRLGRQU DUSRX U F H Q W/HFRD F H Q W BIVWIRRKM RAXUME DVE XEODORBRAL GV SRLGV
6XEVWDRREXODTXHIHOH. PLW HM SRV LWR@DILQLHV

/HWH[WEW p JAHMR X VOHKO DV VLI L ADMHEWVRGWD QJHU X YO Y HFWLRQ

58%5,

48( 2 3UHPLHUV VHFRXUV
'"HVFULSWLRQ GHV PHVXUHV GH SUHPLHUV VHFRXUV

$VVXUHRWBHRSVBFXULWFED\GTDSSDUGWIRRE O qBHIV D QW XH QF D\G HG R X WY-H X L OIDY-H U W
PPpGHFH@RXUQLVVBHEXIRUP DWLRQMYXWW DL F KGHG R Q Q pGiIl/ p F X U (YBD G HSHUWH RQVFL
SODF®IYLFW HRQS RV L WOLIRVD p G BADpHE X U IDW pi\ r WDHD J g U H P IH@AD LYGHpWEYY D U UHW B H ODX%&]p JD JH P
GHYRLWWVSLUDVORSEURYRTMIBPDEMY RPLVVHP HEQWIVLFW LYARP LWE RQW D Q p F HQ®JOFHT X T+
QYDVSIDWI RPURUVTOHYLIGHOY LFW HPHWQG DQJHIW DW L FXQ8 UH P LBIUHOXY p D Q L P D MAIDR/QY X
TXHODYLFWLRPEHW LHQBWIRL ®W G L FD U UrWH V S L U D WORSLSUOHL TDEHPL G L D W H B BIGHW S L U IDW MR.QL
/ DUUFIVUG LD THKHH F WIXRRH GLDW HO® R Q WV D FID U G L DLTXGIL UH F W

(Q FDV G LQKDODWLRQ

$UUrWIRBpGLDWHE HIBRVLWULRQV S R IYW W [, RoH DIILAD L$W V X UHRUW S/ BIR SUpF X U QMR DO DL VE
YLFW IPFDHJ FK W W HQBWVXYR @ HP HRRD WD P BE& ® ROQY LW X DB ISB® GCHHYH U Y L6 HW JH BIFRIEW H Q
VRLEYGLFDXQDLVREDDUpP TXHQWHH VAW KUY HL ODH@EBXWRLQYV KHXUHV

(Q FDV GH FRQWDFW DYHF OD SHDX

(QOH YHHNTWHPHGRYWD P LEMNORKS HQ G DAMMD Y D JW H&H ¥ D J X HRR Q W UEWD F H OVH WOR QGAD !
OHMQHEHOBHDRWWH LI5QWHABBM QHIPWWHLQWHMKL qE@EBERVVLEBEGDQW PLQXWRWSEC
XWLOGHWEURYVWH Y REVD HS D\S UD W L THOBI X W U D O L&/HDOVRORWL W X D VS RIDAHHY H U Y L 6 HWU J H ®f
REWHWRXMRHMRLEYGLFDELQFBEYHEUpFDX\WDRMBX QG DS VL IPXQOXWHMIFBBHDXO +
RXVHGRXFKHU

(Q FDV GH FRQWDFW DYHF OHV \HX]

5LQFHBPPGLDWHBHEGIK[] O HIPRXUD QW B UVDHIED XSLqURHPH SDWDRUFHVLOD/LFW LIPG F
OH QW GERRIYW AW L U H]P@IH & LD W H R E R XWF XFD VQ HS D\5 UD W L GXHE H X W U D O LW DH/F MREQHELL Q 0
SHQGDQW PLQXWHIQSURFpGDBEW D QLMW HYBHY YD QBOW H UIIH G HQ HS D W R X F KCH D X WIU
6HOFOQ LWXDWBERBE XD PEXOD@KBIVV X UH$ O XN VBIRVVLEQID VV LV WPEGLH DB UR S UIRX
SHUVR GRHWUHDPLQBBPMQPpGHFIFRPHHQFDGHDLEDWWHLQWH

(Q FDV G LQJHVWLRQ

,1'8,5(/( 920,66(0(17 ,QGXLOUMRPLVVHPWD HPHAIQMKQHUVRQ@YH L OB Q G DAM/UH P L
KHXUHS UG/ LQJHVBLYREQ rWISD W €T X LEL ALK X DWHR P LV V H P If @ YW D KWHHIQ WOUHW L S RH
IRXUQ@HVQ IR UP DWLREHNVXEVWD®KBTFRPSRVLGHRE UpSDUDIWLREOD/XW THP E DO B UK JR
VXODLFKEHHG RQQ p&iN pFXUGWHPB UpSDUDWDRIQ1675(5'$16 /(6 0,187(6$35(6/7,1*(67,21(
7287(68%67$18&712;,48(28 75(672;,48( &2035,0(6(&5$6(6'( &+$5%2%$&7,)0(/$1*(6 $9(¢
“( /1($8LQGPSHQG DPEM QIO TL QG XEWLRFQ VV HPHOQIXVEESHCHWHUYLE W JHQFH

3DJH
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

BULQFLSDX[ VIPSW{PHV HW HIIHWV DLJXV HW GLIIpUpV

(Q FDV G LQKDODWLRQ

/ ,QKDODGHYPMGHXSHXSWRYRTEHHBUEOXGHVRLIWHYSLUDVER XMWYV LOHNRLHWHYSLUDWRLL
(Q FDV GH FRQWDFW DYHF OD SHDX

BURYRTXHHE UEOXGHMVMSHDXBHXSURYRTX@WOOHBAMWDQpH

(Q FDV GH FRQWDFW DYHF OHV \HX]

SURYRTXHIUDY BY VL BOIWH X [

(Q FDV G LQJHVWLRQ

SHXMDXVBHEUEOXGHVRLIBLIHVWLYHV

,QGLFDWLRQ GHV pYHQWXHOV VRLQV PpGLFDX[ LPPpGLDWYV HW WUDLWHPHQWYV SI
7UDLWHRMRSWRPDWLTXH

58%5,

48( 2 OHVXUHV GH OXWWH FRQWUH OYLQFHQGLH
OR\HQV GIH[WLQFWLRQ

OR\HQV G H[WLQFWLRQ DSSURSULpV
ORXVMWHVLV\WEDWFRRBAR[\GHFDUERSGRXGWHD X QMHIXOYpUEVRXLOD B D B

OR\HQV G H[WLQFWLRQ LQDSSURSULpV

(DX SOHIRXHW

‘DQJHUV SDUWLFXOLHUV UpVXOWDQW GH OD VXEVWDQFH RX GX PpODQJH

(QFDVG LQFHQGIHARQR[\GHW H5LR[\GGHHFDUERQMXYHQMGpIDIHDUL QVXKHG DXWUBMVR[LT
/TLQKDOBWSBRAG XEMBWFRPSRVLWHSRQRO\BHXMDXVEBHGRPPDIJHUDYHONDQWp
&RQVHLOV DX[ SRPSLHUV

$SSDUHHOSLUDMWRLRBGRSB5 DYHRQH RPELQD IOGHEQ RWHFRKILRPQ TXBLTXHP BRWV T X RQV
LQGLYLGXHRLWSUR E D EBOH. O X\DBI$S S D UMK OS L U DIWARIOEHIBAH W r W H P H @WS/U R W H FRARDRYQ @

FRUS\Q W L5HJ U R LGBHRR Q W H QDRHNDD Y MBS URG K SWR[LP GWIp YO Y HEHO HDDHSDWDLVEOIBURC
GTH[WLQFRQW Q P\LYDF K D SSHQYHP/I R X WOD QOHIWD XV X SHU I L FHMWRXMWH UUDLQHV

58%5,

48( 2 OHVXUHV j SUHQGUH HQ FDV GH GLVSHUVLRQ DFFLGHQWHOOH
BUpFDXWLRQV LQGLYLGXHOOHY pTXLSHPHQW GH SURWHFWLRQ HW SURFpGXUHV
$VVXUKMQHYHQWLODWRRQDWH X L G DSHXUQIODP P D E@WHYWRB XWR X UBHL J Q L WBLRRIQW G
pTXLSHPH®NSYRW HRAVWDIGRQ L G & KIOYGHIVQ VW U X AR IQR\DN/BIOHAO HYH FW LRIQW 1HSDVY. QKD Ol
EURXLOODUGY YDSH XYV VWHRIRWEW D FWE S H D MWD HW X |

3UpFDXWLRQV SRXU OD SURWHFWLRQ GH O HQYLURQQHPHQW

eYLWHER QWD P LQ®XV RN R X MKH W H UWHIWD XV X SHU | L FRH®DGWHWD XY RXWHUUDLQHYV
OpWKRGHV HW PDWpPULHO GH FRQILQHPHQW HW GH QHWWR\DJH

&RXY WUBUR G BlpWH UDPHXQP DWpUDEX R UEDRSW R SQR Q10D P P D B/MH OMH UGG L D W R P H
RXDXW UMW pULDEVRUEDDBBYRS UUHF XHIOOBDWURG)XGDMEHWpPFLSLHKGWRpWLTX HPIWO M
POLPLORQIRUPpPIHOMHFWLRQQFDWBGHGpYHUVHRIPGRUWDXSWRGXDWLVOIKNSRPSLHUE DX\
DXWRUQWRYPRIKSpWH@BHYYY RHQ O HYIBURGXADWBPRQHFRQWDP j D Q GBI X1 HS DKW L (¢
GH/ROYDQWYV

5pIpUHQFH j GIDXWUHV UXEULTXHV

IRLWXEULTXH HW

3DJH
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FRQIRUPPPHQW DX 5qJOHPHQW 8(

PRGLILp

GH OD &

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

58%5,48(

2 0DQLSXODWLRQ HW VWRFNDJH

3UpFDXWLRQV j SUHQGUH SRXU XQH PDQLSXODWLRQ VDQV GDQJHU
(PSTFKHOORUPDWGR®@D]HWEHWDSHXGBQUHFRQFHQW U D®ICROP\P D RGH IS O RV LIYWE\D Q ©
FROQFHQWUDBWSRQVDOMR Q FH QW ULDYLROD®HE P LV VLSERXHD DWPRVSEHWHDY BWQ O LOHBUR C
VHXOHPBQOUHM QHYORLIQEH¥DODPPEXHMHRXG DXWURXUFG Q10D P P DIMLLRIGGHHRIX W DO\
PWLQFHOTHMWW HFRPPDQGHS RUWGIKHW rWHPHQWEHVWKDXVVXDEWLVYWDWHTXBW. Q KD ax
EURXLOODUGY YDSH LYV VMR FRROGAD FWE S HDKVO HMH X[ LTHSDVUYXPHWBHODY BHRD L QWD
SDUWGHFRUSMSRVPMRLIQHXVHP S Q@D QLS XODMWHRMWPDQJIHEBRLWRKIXPHBQPDQLSXOHL
SURG X&WYL O MHKXWD HP HQBWOHDQ B XGDQXQHQGUELW®H QW IB®RY WO TXLSHPHGMWSURWH
LQGLYLGRRHIDAHP p PiH@IMH FW L R5@ VS H FO/E plJ LV O BRI HXXO Y D Q WD IV p F X U WY H O BV H
HWOLDLVRIXLSRWHQW®XH@OHSL MM X PDWpULGHOUpPpFHSW LSRVL O L8N WP DW p U LpHOH FW U L
YHQWLODWLRQ O QWO®GhWIIBHH@AHP HVXUBMSUpFDX WRRQOH&pFKDUJFBWFWURVWDW

&RQGLWLRQV GIXQ VWRFNDJH V€U

\ FRPSULVY OHV pYHQWXHOOHY LQFRPSDWLEL(

&RQVHUGBQEHWPEDOO KHMHM pWLTXHFAH®WEDQX¥QHQG URLMWHWY HFE L HQH Q WH\BBH VW L. G ¢
HIITHMHSDW[SRVEXMVROHDO GINBXNOHIDLQW D@IPFLSUHQRB HPDQLGRWD Q FKHQ DXI UDLV

&RQWHQX 7\SH G HPEDOODJH ODWpULDX G HPEDOODJH
NJ ILROH
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ WRQQHDX EDULO
NJ *59 *UDQG 5pFLSLHQW SR
NJ *59 *UDQG 5pFLSLHQW SR

([LIHQFHV RX UgQJOHV VSpFLILTXHVY UHODWLYHV j OD VXEVWDQFH

/HV YDSHXUV GHV GLOXDQWY VRQW SOXV ORXUGHV TXH O DLU HW V DFFXPXOHQW
DYHF O DLU HW SHXYHQW IRUPHU XQ PpODQJH H[SORVLI

S8WLOLVDWLRQ V ILQDOH V SDUWLFXOLQqUH V
$OLPHERRSOpPHQVSRIXDIQL P D X[

DX PpODQJH

589%5,48(
3DUDPqQWUHV GH FRQWU{OH

2 8RQWU{OHV GH OTH[SRVLWLRQ SURWHFWLRQ LQGLYLGXHOOH

/H PpODQJH FRQWLHQW GHV VXEVWDQFHV SRXU OHVTXHOOHYV LO H[LVWH GHV OLF

%HOJLTXH $UUrWp UR\DO GX  -$19,(
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
K PJ Ph
K Ssp
. o 9DOHXU GH WH ~
DFLGH IRUPLTXH &$6
Jo &3 b FRXUW PJ Ph
9DOHXU GH WH
FRXUW SSP

8QLRQ HXURSpPpHQQH '"LUHFWLYH &( GH OD &RPI
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
. P 2(/ KHXUHV PJ Pn
DFLGH IRUPLTXH j « &$6 i
2(/ KHXUHV SSP
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

&RQWU{OHV GH OfH[SRVLWLRQ
(QOHYBHNIWHPHERYWDP IHYPHWODYBYD QWXWLOLBBEWSRBWHRHYXUKBELW X IGOOND Q \U
W U D YD/ B L OHDGSID U W L FjXXOQ HER Q QrtH Q W L O B WEGRHS H XMW URIE W HTOXXHS D M Q HD V' S L U DOVR_IRIRCKE L
XQHpYDFXDWIpRQ@ U DHMWH | ILFDEHOTDBULQ THWGRQEDVSRVVLEGNHFRQIRUPIHMU FRQFHQW!
PD[LPDOMPLVVLEDHHVOD X XW L OX § KW R W H FUMLVRSQ U DIASFSIURS UWLIHSD WD Q JHER L BRI X P H D
W UD Y$S OqWK U D YDR YD @MYD X VISR XOHWH S HIWD ) HS RWHO D YWRILJ Q H X V HO HRIDW. QDVY HE HO
HWS XVDYRQ

BURWHFWLRQ GHV \HX[ GX YLVDJH

IXQHW@HBW RWHFRXER @ T XIID F L VG O R @ D W XG4/ U D Y- LHDF W X p

3URWHFWLRQ GH OD SHDX

3URW H FGWYRIL Q ¥D Q WB/HS UR W H FWpIVR @ VB IX (BW R G XX W/ IVO L2AEPAWH U YaHHWH FR P P D Q G DWWSLIRFQ YL
GXIDEULFG®RWQVOR G\HO ¥ pOHF\WBHAE @ SDLVYSXWR S UGYAD W p U HV&HO [ H U P p D E LOEWWHIU YCH
DXWUMHFRPPDQGDGX RBDVLFBRWSHRWHFWLER® PHGWWRWH FQLFRQG HFRQWDPLQDWYE
SHDKIRQG

SURWHFWLRQ UHVSLUDWRLUH

$SSDUBH®URW H FIHMRSY. U DPMROLQUAHKOF DG HG p SDV V H PGIO@L P L\ HH[SR VLW R REVWD @XE B
XQHQYLURQQWBIHYWLOPp

5LVTXHV WKHUPLTXHV

1IRQQGLTXp

&RQWU{OHV G H[SRVLWLRQ OLpV j OD SURWHFWLRQ GH O HQYLURQQHPHQW
2EVHUYOHRHV X UKV E L W X 8 BS0U-RW H FUMLCRIQN LOY HIWQ Y L U R Q QR WF W LR Q

58%5,48( 2 B3URSULpWpV SK\VLTXHV HW FKLPLTXHV
,QIRUPDWLRQV VXU OHV SURSULpWpV SK\VLTXHV HW FKLPLTXHV HVVHQWLHOOHYV

eWDW SK\VLTXH OLTXLGH
&RXOHXU EUXQ

2GHXU FDUDFWpPULVWLTXH

3RLQW GH IXVLRQ SRLQW GH FRQJpODWL f&

3RLQW GYpEXOOLWLRQ RX SRLQW LQLWL f&

GIpEXOOLWLRQ

,QIODPPDELOLWp WHFKQLTXHPHQW LPSRVVLEOH

/[LPLWHV LQIpULHXUH HW VXSpULHXUH G
LQIpULHXUHV
VXSpULHXUHYV

3RLQW GYpFODLU GRQQpH QRQ GLVSRQLEOH
7THPSpUDWXUH GIDXWR LQIODPPDWLRQ fé&
7THPSpUDWXUH GH GpFRPSRVLWLRQ GRQQpH QRQ GLVSRQLEOH
S+ QRQ GLOXp
9LVFRVLWp FLQpPDWLTXH PPO V j f&
6ROXELOLWpPp GDQV OTHDX FRPSOqQWHPHQW VROXEOH
&RHIILFLHQW GH SDUWDJH Q RFWDQRO FWHFKQLTXHPHQW LPSRVVLEOH
BUHVVLRQ GH YDSHXU 3D
'"HQVLWp HW RX GHQVLWp UHODWLYH

GHQVLWpP J FPA j fé&
'"HQVLWp GH YDSHXU UHODWLYH GRQQpH QRQ GLVSRQLEOH

&DUDFWpPULVWLTXHV GHV SDUWLFXOHV GRQQpH QRQ GLVSRQLEOH
$XWUHV LQIRUPDWLRQV

9LVFRVA\@PPLTXH f& P3D V
7HV& LQIODPPDELOLWp

7DX[G pYDSRUDQ %G F
&RPSR\RUJDQLYRE DWAD
&RPSR\RUJIJDQLYRE DAL Jo

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(
PRGLILp

GH OD &

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
58%5,48( 2 GWDELOLWpP HW UpDFWLYLWp
5pDFWLYLWpP
QRQ LQGLTXp
6WDELOLWpP FKLPLTXH
/H SURGXLW HVW VWDEOH GDQV OHV FRQGLWLRQV QRUPDOHV G XWLOLVDWLRQ
3RVVLELOLWpP GH UpDFWLRQV GDQJHUHXVHV
yQFRQQX
&RQGLWLRQV j pYLWHU
/HSURG XMWWW D ESTHQOHNRQGLWQRQRD GHXW L O L \OIVILARRP SRV LQHVRIQU R G BIDW7 H Q IOR IGF
IODPPHIWE HY W L Q F HOUWRWPRRQWOIHX UF KD KMIHI H O
ODWLQUHV LQFRPSDWLEOHV
7HQLW pFIBUWHW F L GIRW WM\O FD OR QWM JH QR/[NGD QSWALVVDQWV
3URGXLWYV GH GpFRPSRVLWLRQ GDQJHUHX]
(QXWLOLVORWARIMOHSUREOqPHMVHSURGXL\BDOWGHWHPSpUD WO BHW R GV XRQ FHQ L
SURGXGEWYIHUWNEpJDIHQGWH[HPSOMRQR[\GBHHH DUERHMBELR[\GHFDUERQH
58%5,48( 2 QIRUPDWLRQV WR[LFRORJLTXHV
,QIRUPDWLRQV VXU OHV FODVVHY GH GDQJHU WHOOHV TXH GplILQLHV GDQV OH U«
/ LQKDODBMINRMS HXGNMVROYDDXW G HV\GHAW DOHXGCWEDVVDEWLPLWBHY[SRVLSWRIGIVVLRSBD
HQWUDXQHMUQWR[LFDWIRSDUQKDODWWROQHQIRQFWEGRKQLYHBGXODFRQFHQWUDM HAQS XU
G H[SRVLWIRRQRSDWVGHERQQPWMR[LFR O R GLTVXIHRQ ISIRXHMP p O D Q JH
7R[LFLWp DLJIXs
7RILT>SHDUQKDODWRRKMFDBGILQIHVWLRQ
06 *ROG)HHG +HDOWK 3UHPLXP
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH (7% PJ NJ
&XWDQpH (7% ! PJ NJ
DFLGH 6 K\GUR[\SURSDQRWTXH
"XUpH
9RLH G H[SRVLY3DUDPqQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ale: PJ NJ 5DW
&XWDQpH Wale: . PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV
DFLGH IRUPLTXH j «
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ke . PJ NJ /IDSLQ
3DU LQKDODWL| &/i¢ PJ O KHXUHV
FLQQDPDOGpPK\GH
"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ke . PJ NJ 5DW
&XWDQpH ke PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV
6RGLXP IRUPDWH
"XUpH
9RLH G H[SRVLY3DUDPqQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ale: PJ NJ 5DW
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
6RGLXP IRUPDWH
"XUpH
9RLH G H[SRVLY 3DUDPqWUH | 9DOHXU G HisSRvLw/| (VSAFH 6H[H
&XWDQpH ic . PJ NJ /DSLQ
3DU LQKDODWL| &/1C . PJO KHXUHV

&RUURVLRQ FXWDQpH LUULWDWLRQ FXWDQpH
BURYRTXHIUDYEBVE€OXGHMSHDNWG HIUDY BY VL BGIWH X [

/IpPVLRQV RFXODLUHYV JUDYHV LUULWDWLRQ RFXODLUH
SURYRTGHHIUDYHVEOXGHMSHDNVWHIUDYBYVLBAWHX[3URYRTXHHUDY BY VL BAWH X[

6HQVLELOLVDWLRQ UHVSLUDWRLUH RX FXWDQpH
3HXSWRYRTXEGWOOHBAMWDQpH

OXWDJpQLFLWp VXU OHV FHOOXOHV JHUPLQDOHYV
IRGFODWWOR@PpWKRGH DORA®

&DQFPURJIPQLFLWp
1RQ ODWHOR®pWKRGH DO RX®

7TR[LFLWp SRXU OD UHSURGXFWLRQ
IRFODWHORPpPWKRGH DORAB®

7TR[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHY FLEOHV 2 H[SRVLWLRQ XQLTXH
IRFODWHORPpPWKRGHDORAB®

7R[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHY FLEOHV 2 H[SRVLWLRQ UpSpWpH
IRFODWHORPpWKRGHDORAB®

'DQJHU SDU DVSLUDWLRQ
IRFODWHORPpPWKRGHDORAB®

,QIRUPDWLRQV VXU OHV DXWUHV GDQJHUV
3URSULpBMHYW X UEDW W qPHQGRFULQLHQ

/HPpPpODQIDHGR LMD VFR QW HEHWX EVWD GEHRW R T XGDWH UW X U E CHOLGRRAW L Q LFRIQJ RV P p PBIR
FULW q3pH V@ED/QWI qJOHP B Q®/p J 81 GHOBRPPLVVRRGD QWM qJOHP HQW G
OBRPPLVVLRQ

$XWUHQIRUPDWLRQV
QRQQGLTXp

58%5,48( 2 ,QIRUPDWLRQV pFRORJLTXHV
7R[LFLWp

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPENVVSRQLBEFYLW gIRMU
FODVVLILEBRYIORDMQHVR QSO WHPSOLYV
7R[LFLWp DLJIXs

DFLGH 6 K\GUR[\SURSDQRWTXH
3DUDPqWUH 9DOHXU "XUpH G H[SRVLWL|(VSqFH OLOLHX
&/1C PJ O MRXUV 3RLVVRQV
&(ic PJ NJ KHXUHV ‘DSKQpH
12(& PJ O KHXUHV ‘DSKQpH
&(ic J O KHXUHV $O0IXHV
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

DFLGH 6 K\GUR[\SURSDQRWTXH

3DUDPQWUH 9DOHXU 'XUpH G H[SRVLWL| (VSqFH OLOLHX
&(ic PJ O KHXUHV %DFWpULHV
12(& J O KHXUHV $OIXHV

DFLGH IRUPLTXH j «

3DUDPQWUH 9DOHXU "XUpH G H[SRVLWL| (VSqFH OLOLHX
&I¢C PJ O KHXUHV 3RLVVRQV 'DQLR

&(I¢ PJ O KHXUHV 'DSKQpH

&(1C PJ O KHXUHV $OIXHV

B3VHXGRNLUFKQH
VXEFDSLWDWD

3HUVLVWDQFH HW GpJUDGDELOLWp
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWALYSRQLEOHV

3RWHQWLHO GH ELRDFFXPXODWLRQ
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWAGLYSRQLEOHV

ORELOLWp GDQV OH VRO

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5pVXOWDWY GHV pYDOXDWLRQV 3%7 HW Y3Y%

/H SURGXQMFRQWLEDRVWEHVXEVWDQ@WHPB\RQGDYWFULWIDSSFOLFDEROHAMEVWD@RAHAR X Y 3 Y
FRQIRUPpPPHDWQQH[HGXUqJOHP HQW) f 5($&+ WHOXHRGLILp

3URSULpWpPV SHUWXUEDQW OH V\VWGPH HQGRFULQLHQ

/HPpODQDHGRLIWD \FR QW HBHWX E VWD GEHRW R T XGQWH UW X U E HDIGRRIAW L Q LFRQU RV P p PBIX
FULW q@bH VQ@EIVQW K g JOHP B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVLRQ

$XWUHV HIIHWV QpIDVWHYV

1IRQQGLTXp

58%5,48( 2 &RQVLGPUDWLRQV UHODWLYHV j OfpOLPLQDWLRQ
OpWKRGHV GH WUDLWHPHQW GHV GpFKHWYV
5LVTXBWFRQWDPLQOWARI@YLURQQSIPRONWEHRD IRUPpPHQM RUXDOHEpFKHMW HUGJOHP
G DSSOLFDXMQR®LPLQBAMMERPKHWXLY WOHUpJOHPHQWDVLBROHX KW pOLPLQ®IWERBK H W
SURG QIRQXW L CHW®HPED O OPREWDPYRQWE pSRVEDQEH ¥R QW H Q piW U VX HAHPAMV LIQR FR O C
GHGpFKHWNPHWSWRXpOLPLQOWLRAUVR @XM RULNVQ KW UH SAS\FH D O KD ER O BV K BH W BVFHW L
1H SDWHUVNQSURG>XIR\XWLOGYR@DFDQDOLVIWISPY TpYDFXHMWPHRUG X UMM DJIqUHN
HPEDO O DYLHEWEH X Y HIQWWUYD O R U DX Q FKVL @GHILQFLQp SRWHRRG XGH® pQH WRINGp SRVED!
XQMEpFKDWISHS URSUHMHP ED O O B.DHM D L W HPHVOW B\ X Y HIQWWHH FAF O p V
/pJLVODWLRQ VXU OHV GpFKHWYV

MXLOOHW $UUrBR*RXYHUQH FZD@RAD E O L X QDIWD O BHXGp FKHW V-8, 1 2UGRQQ
UHODWKJGPFKHWUHFWLYH &( GX3DUOHPHRQWRSpHBX&RQVIEIXO QRYHPEUH UHODWK
GPFKHW®DQUDYHUVLR@Y LIXHXWFLVLRQ &( PWDEOLWOMMW®HGEpFKHWD QDY HUV LR
YLIXHXU

58%5,48( 2 ,QIRUPDWLRQV UHODWLYHV DX WUDQVSRUW
1XPpUR 218 RX QXPpUR GJLGHQWLILFDWLRQ
81
‘pPVLIQDWLRQ RIILFLHOOH GH WUDQVSRUW GH 07218
/,48,'( 25*$1,48( &25526,) $&,'( 16 $ PpODQJH DYHF GH O DFLGH ODFWLTXH $F

&ODVVH V GH GDQJHU SRXU OH WUDQVSRUW
ODWLgUHV FRUURVLYHV

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

*URXSH GTHPEDOODJH
‘DQJHUV SRXU O HQYLURQQHPHQW
QRQ SHUWLQHQW
3UpFDXWLRQV SDUWLFXOLQUHV | SUHQGUH SDU O XWLOLVDWHXU
/D UplpUHQFH GDQV OHV VHFWLRQV |
7UDQVSRUW PDULWLPH HQ YUDF FRQIRUPPPHQW DX[ LQVWUXPHQWY GH 0120,
QRQ SHUWLQHQW
,QIRUPDWLRQV FRPSOpPHQWDLUHYV
1XPpUR G LGHQWLILFDWLRQ GX

1XPpUR 218
&RGH GH FODVVLILFDWLRQ &
eWLTXHWWHYV

&RGH GH UHVWULFWLRQ HQ WXt (

7UDQVSRUW DpULHQ ,&%$2 ,$7$%
,QVWUXFWLRQV G HPEDOODJH ¢
,QVWUXFWLRQV G HPEDOODJH F
7UDQVSRUW PDULWLPH ,0'*
(P6 SODQ G XUJHQFH )$ 6 %

58%5,48( 2 ,QIRUPDWLRQV UHODWLYHV j OD UpJOHPHQWDWLRQ
5pJOHPHQWDWLRQV OpJLVODWLRQ SDUWLFXOLqUHV j OD VXEVWDQFH RX DX PpOD
HW GTHQYLURQQHPHQW

$287 /RISRUWDBBWLVSRVLBLROQUNEGAD WL @ DQWp
-$19,(5 $UUrGE*RXYHUQHPGHDB pJLR®HW UX[HOOHV &DHSQ BADIMDH. P L W DEWANRPQ V V L
GHFHUW BIRIDWO X BQWY DWP RV FKEBWHR Y H Q DEHAHQ V W D O GEIHVR. REXXV WPLRREQ QHV $95, /
&RGBXELHQ rWNWUDYBDIIOHPHRW QR GX3DUOHPHRWRS pHHVB X&RQVIBIXO GpFHP
FRQFHU@DB@UHJILVWO HPHD@W BEWLRRW R U LG/HDWLRWOVD GRHRL T XBIVQ VK HO HYH VW UL
DSSOLFDEEBHWXEVWDQF($®&+ LQVWLWOOHDW QFHXURSPHGEMURGXEWM LTXARGLILI
GLUHFWLYH&( HWEURJHD®WJOHPHE(W QR G X&RQV HMDH qJ O HP HEYWQ R GHC
&RPPLVVIDRQVKHODGLUHFWLYH&(( GX&RQVHIMDHBLUHFWLY H\&(( & (( &( H
&( GHOBRPPLVVLRIQWYHUVIHOPLIXHEYIOHPHQWQR G X3D U O HPHIXQWR S H
GX&RQVHWHEXHPRGLIBLIJOHPHOW GHORRPPLVVIGRQ MXLQ PRGLILDGHNQQH G
UgJOHPH&®WQR GX3DUOHPHRWR S pHi\@B X& R Q V HFIRA) F H U QDI®IV® U H J L V WQ HoPYHDODVX 1B
OYDXWRUGHMXER® DEOKHFLTXHMVXH HYHVW UL P\8 S RQ N D) EGINAX E VW D QbR B & +

eYDOXDWLRQ GH OD VpFXULWp FKLPLTXH
QRQQGLTXp

58%5,48( 2 $XWUHV LQIRUPDWLRQV
/JLVWH GHV PHQWLRQV GH GDQJHU VWDQGDUGLVpHY XWLOLVpHV GDQV OD ILFt
(8+ &RUURVLI SRXU OHV YRLHV UHVSLUDWRLUHYV
+ JLTXLGH HW YDSHXUV LQIODPPDEOHYV
+ 1RFLI HQ FDV GTLQJHVWLRQ
+ 3URYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDY
+ 3URYRTXH XQH LUULWDWLRQ FXWDQpH
+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH
+ 3URYRTXH GH JUDYHV OpVLRQV GHV \HX]
+ 3URYRTXH XQH VpYqUH LUULWDWLRQ GHV \HX]

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(

GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

+
+

/ILVWH GHV FRQVHLOV

3

3 3 3
3 3 3
3 3 3

3
3

7R[LTXH SDU LQKDODWLRQ
3HXW LUULWHU OHV YRLHV UHVSLUDWRLUHYV
GH SUXGHQFH XWLOLVpV GDQV OD ILFKH GH GRQQpHV ¢

3RUWHU GHV JDQWVY GH SURWHFWLRQ GHV YTWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

(1 &$6 ' ,1*(67,21 S5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU
(1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpY 5LQFHU OD SHDX j O HDX R
(1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ
SOXVLHXUV PLQXWHV (QOHYHU OHV OHQWLOOHV GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL

$SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ
eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
pOLPLQHU OHV GpFKHWYVY RX HQ OH UHWRXUQDQW DX IRXU

$XWUHV LQIRUPDWLRQV LPSRUWDQWHY GX SRLQW GH YXH GH OD VpFXULWp HW G

/HSURG QG R LD VYW UHVDQOIDXWR UMSPWILERE@H EULFIGHYTLP SR UW XWH XU HD X MU B VX
FHOOKWRQWS pFLILGBIQON HFWLRQXWLO L WDWUHIXS R Q VEXHY S HFHA [ p J O H P H Q WUDHVD IDRAC

SURWHFIWDR® QW p

$FURQ\PHV XWLOLVpV GDQV OD ILFKH GH GRQQpHYV GH VpFXULWp

$FXWH 7R][
$'5

&$6

&(

&(ic

&/I1¢C

&13

&29
ke
(,1(&6
(P6

(X3&6

(\H 'DP
(\H ,uuLwW
Y% &

YODP /LT
878

L% &

,&$2

0%

,02

1&,

,62

,83%&

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

7R[LFLWp DLJXs

$FFRUG HXURSpPHQ UHODWLI DX WUDQVSRUW LQWHUQDWLF
&KHPLFDO $EVWUDFWV 6HUYLFH

&RGH G LGHQWLILFDWLRQ SRXU FKDTXH VXEVWDQFH ILJXLU
&RQFHQWUDWLRQ GTXQH VXEVWDQFH j ODTXHOOH G X(
&RQFHQWUDWLRQ PRUWHOOH FDSDEOH GYLQGXLUH OD PR

5gJOHPHQW &( QR UHODWLI j OD FODVVLILFDWLRQ
O HPEDOODJH GHV VXEVWDQFHV HW GHV PpODQJHYV

&RPSRVpV RUJDQLTXHV YRODWLOV
'RVH PRUWHOOH FDSDEOH GILQGXLUH OD PRUW GH GIX
,QYHQWDLUH HXURSpPHQ GHV SURGXLWY FKLPLTXHV FRPPF
30DQ GIXUJHQFH

6\WWgPH HXURSpPHQ GH FDWpJRULVDWLRQ GHV SURGXLWYV
/pPVLRQV RFXODLUHV JUDYHV

,UULWDWLRQ RFXODLUH

)DFWHXU GH ELRFRQFHQWUDWLRQ

/JLTXLGH LQIODPPDEOH

$VVRFLDWLRQ LQWHUQDWLRQDOH GX WUDQVSRUW DpULHC

&RGH ,QWHUQDWLRQDO UHODWLYHV j OD FRQVWUXFWLRQ
WUDQVSRUWDQW GHV SURGXLWYVY FKLPLTXHV GDQJHUHX[ H

2UJDQLVDWLRQ GH O $YLDWLRQ &LYLOH ,QWHUQDWLRQDO
&RGH ODULWLPH ,QWHUQDWLRQDO GHV ODUFKDQGLVHV 'D¢(
2UJDQLVDWLRQ ODULWLPH ,QWHUQDWLRQDOH
1RPHQFODWXUH LQWHUQDWLRQDOH GHV LQJUpGLHQWYV FR
2UJDQLVDWLRQ LQWHUQDWLRQDOH GH QRUPDOLVDWLRQ
8QLRQ LQWHUQDWLRQDOH GH FKLPLH SXUH HW DSSOLTXpt!
&RHIILFLHQW GH SDUWDJH RFWDQRO HDX
&RQFHQWUDWLRQ VDQV HIIHW REVHUYp

9DOHXUV OLPLWHV G H[SRVLWLRQ HQ PLOLHX SURIHVVLRC
3HUVLVWDQW ELRDFFXPXODEOH HW WR[LTXH
3HUVLVWDQW PRELOH HW WR[LTXH

3DUWLH SDU PLOOLRQ

(QUHIJLVWUHPHQW pYDOXDWLRQ DXWRULVDWLRQ HW OD
$FFRUG FRQFHUQDQW OH WUDQVSRUW IHUURYLDLUH G RE
&RUURVLRQ FXWDQpH

,JUULWDWLRQ FXWDQpH

6HQVLELOLVDWLRQ FXWDQpH

3DJH

fr_ MS GoldFeed Health Premium_BEL
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG +HDOWK 3UHPLXP

'DWH GH FUpDWLRQ

‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

6727 6( 7R[LFLWp VSpPpFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2

8 ( 8QLRQ HXURSpPHQQH

81 1XPpUR G LGHQWLILFDWLRQ j TXDWUH FKLIIUH GH OD VXE"
UpJOHPHQWDWLRQ PRGQqOH GH O 218

898&% 6XEVWDQFH GH FRPSRVLWLRQ LQFRQQXH RX YDULDEOH S
PDWLGUH ELRORJLTXH

Y3Y% 7UqV SHUVLVWDQW HW WUQV ELRDFFXPXODEOH

Y3YO 7UqV SHUVLVWDQW HW WUqV PRELOH

,QVWUXFWLRQV SRXU OD IRUPDWLRQ
,QIRUPBIHWUDY DL GG® XWL O LLMDARPRQ QBWHHPR\HQEHSURWHFREICRQDWEHBHWWP L NRY @
GHOPDQLSXOD®YWRQGEXSWR G X LW

5HVWULFWLRQV G HPSORL UHFRPPDQGpPHV

QRQQGLTXp

,QIRUPDWLRQ VXU OHV VRXUFHV GH GRQQpHV XWLOLVpHV SRXU FRPSLOHU OD ILF

5qJOHPHRWQf GX3DUOHPHRWRS pHHVB X& RQVHE (G &+ WHXH RGLIBmIJOHPHRW QF
GX3DUOHPHXWR S HVBX&RQVHLBEIX HPRG LILH VL Q | R UP D WBLXRIBAU L F® KDWY X E VW D @&F

PpODQIRUVARPHROM. VSRQLEQHRVUPDVBXB AV YV GHWQUHJILVWUHPHQW

$XWUHV GRQQpPHYV

OpPWKRGH ODVVLILFPMWLIRRGH DOFXO

'pPFODUDWLRQ
/IDILFKGBIHGRQ Q pB MV pF X UERQ W LGIHMAQ | R U P D WELRRX@W V X UHM p F X U HWIPES U R W H FGVHORDOD Q \B
WUDYBWODSURWHF@®HRMQYLURQQHPHAWRUPDWRIRQWLRQ GRHM HV SR QGO @ WDV X G

FRQQDLVVB@HISYULHQFR¥MR QMOF RQ | R U FOLYAH® HO R HW® HWq J O H P HIDS/S\D L F D (EI0CHAMAS H X Y HR)D
rWURRQVLGpERPNKQHDUDQ® DIWLMWBGESSOLFOGEROEWE X XAV L O L VAIRIERIQG W H

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8(

GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6(&&,01
,GHQWLILFDGRU GH SURGXFWR
6XVWDQFLD PH]FOD
8),

,GHQWLILFDFLYQ GH OD VXVWDQFLD

R OD PH]FOD \ GH OD VRFLHGDG R OD HP
06 *ROG)HHG +HDOWK 3UHPLXP
PH]FOD

3-'8% $ <$78

8VRV SHUWLQHQWHYV LGHQWLILFDGRY GH OD VXVWDQFLD R GH OD PH]JFOD \ XVRV

8VR GH PH]JFOD GHWHUPLQDGR

3LHQVR FRPSOHPHQWDULR SDUD DQLPDOHYV

&RQFHQWUDFLRQHVY GH XVR FRQVXOWDU HWLTXHWD

8VRV SHUWLQHQWHY SULQFLSDOHYV
$GLWLYRV \ SUHPH]FODV SDUD SLHQVRYV

3& $1,
8VR GH PH]FOD QR UHFRPHQGDGD

BURGXFWR QR SXHGH VHU XWLOL]DGR GH PDQHUD GLIHUHQWH GH ODV TXH HVWIiC
'DWRV GHO SURYHHGRU GH OD ILFKD GH GDWRV GH VHIJXULGDG

URYHHGRU
1RPEUH R QRPEUH FRPHUFLDO

'LUHFFLYQ

1))

7HOpPIRQR

(PDLO

'LUHFFLYQ GH SiJLQD ZHE
7HOPIRQR GH HPHUJHQFLD

, 167,782 1$&,218/ '(
'"RFXPHQWD FLYRVPFKHJIDUD\

72;,8212%,$ < &,(1&,$6)25(16(6
/DVER]D@HIDG U LO® G U L7Gi O

6FKLSSHUV (XURSH %9
6PDUDJGZHJ +DSHUW 1 %
3DtVHV %DMRV

1/ %

FRQWDFW QO#VFKLSSHUV HX
KWWSV z27ZZ VFKLSSHUV HX

6HUYLFGR ,QIRUPDFLAR{LFRO)

6(&&, 11

,GHQWLILFDFLYQ GH ORV SHOLJURYV

&ODVLILFDFLYQ GH OD VXVWDQFLD R GH OD PH]FOD
/D FODVLILFDFLYQ GH OD PH]JFOD GH FRQIRUPLGDG FRQ HO 5HJODPHQWR &( QR
OH]FOD HVWi FODVLILFDGD FRPR SHOLJURVD

YODP /LT +
$FXWH 7R][ +
6NLQ &RUU +
6NLQ 6HQV +
(\H 'DP +

$SFXWH 7R][ +
6727 6( +

/IRV SULQFLSDOHYV HIHFWRYV DGYHUVRV ILVLRTXtPLFRV

/[tTXLGRV \ YDSRUHV LQIODPDEOHYV

/IRV SULQFLSDOHV HIHFWRY SDUD OD VDOXG KXPDQD \ SDUD HO PHGLR DPELHQWF

BURYRFD TXHPDGXUDV JUDYHV HQ OD SLHO \ OHVLRQHY RFXODUHV JUDYHV 3URY
GH LQKDODFLYQ 1RFLYR HQ FDVR GH LQJHVWLYQ 3XHGH LUULWDU ODV YtDV UHV

HQ OD SLHO

(OHPHQWRY GH OD HWLTXHWD
3LFWRJUDPD GH SHOLJUR

3DODEUD GH DGYHUWHQFLD
3HOLJUR

3iJLQD

es_MS GoldFeed Health Premium_ESP
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VHI-Q

HO 5HJODPHQWR 8¢ GH OD &RPLYV

0

6 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6XVWDQFLDV SHOLJUR
EFLGR IyUPLFR DO «
iFLGR 6 KLGUR[LSU
&LQDPDOGHKtGR

VDV

RSDQRLFR

,QGLFDFLRQHVY GH SHOLJUR

+ +
+
+
+

1RFLYR HQ FDVR GH LQJHVWLYQ R LQKDODFLYQ

3URYRFD TXHPDGXUDV JUDYHV HQ OD SLHO \ OHVLRQHV R
3XHGH SURYRFDU XQD UHDFFLYQ DOpUJLFD HQ OD SLHO
3URYRFD OHVLRQHV RFXODUHV JUDYHV

&RQVHMRYVY GH SUXGHQFLD

3

3 3 3
3 3 3
3 3 3

,QIRUPDFLYQ VXSOHPH
(8+

/JOHYDU JXDQWHV SUHQGDV JDIDV PiVFDUD GH SURWHFFLYy
(1 &$62 '( ,1*(67,i1 (QMXDJDU OD ERFD 12 SURYRFDU HO
(1 &$62 '( &217$&72 &21 /$ 3,(/ R HO SHOR 4XLWDU LQPHC
URSD FRQWDPLQDGD (QMXDJDU OD SLHO FRQ DJXD R GXF
(1 &$62 '( &217$&72 &21 /26 2-26 (QMXDJDU FRQ DJXD FXLC
GXUDQWH YDULRV PLQXWRVY 4XLWDU ODV OHQWHV GH FRC
SXHGD KDFHUVH FRQ IDFLOLGDG 3URVHJXLU FRQ HO ODYI
/ODPDU LQPHGLDWDPHQWH D XQ PpGLFR

(OLPLQDU HO FRQWHQLGR HO UHFLSLHQWH HQ PHGLDQWH
SDUD HO WUDWDPLHQWR FRQ ORV UHVLGXRV R GHYROYLp:
QWDULD

&RUURVLYR SDUD ODV YtDV UHVSLUDWRULDV

5HTXLVLWRV D FLHUUHV GH VHIJXULGDG SDUD ORV QLXxRV \ OOHYD DYLVRV VHQVL

(QYDVHV TXH GHEHQ O
SDUD QLXRV

2WURV SHOLJURYV

OHYDU XQD DGYHUWHQFLD GHWHFWDEOH DO WDFWR /RV H

/DPH]FODRFR QW LWQHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H®® F WELHDE X H

FRMGULWIBUVE X HYQARS

HIODPHRQORMFWRBWYOHJIDGRYV RHGHJODPHQ®WR

/DPH]FO@RFRQWLERWXVWDQFXBRXKPSOBRNULWHIDLBRODVXVWDQFHER/P3P%FRQIRUPRQM

DQH[R,, UHJODPHQWRR

5($&+ HQUXYHUVIYL@HQWH

6(&&, 11

OH]FODV

&RPSRVLFLYQ LQIRUPDFLYQ VREUH ORV FRPSRQHQWHYV

OH]FOD FRQWLHQH HVWDV VXVWDQFLDV SHOLJURVDV \ VXVWDQFLDYV FRQ FRQFHQ

GHWHUPLQDGDV SDUD

DPELHQWH ODERUDO

1~PHURV GH &RQWH( /D FODVLILFDFLYQ GH
'"HQRPLQDFLYQ GH VXVWI HQ GH FRQ HO 5HJODPHQWR| 1
LGHQWLILFD
SHVR
L,QGH][ EFLGR IYUPLFR DO « YODP /LT +
&$6 $FXWH 7R] +
& ( 6NLQ &RUU $ +
1~PHUR GH UHJL (\H 'DP +
$FXWH 7R] +
(8+

/[tPLWH GH FRQFHQWUDH
HVSHFtILFR
6NLQ ,UULW + ”

(\H ,UULW + " &
6NLQ &RUU $ + & ¢
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH 6NLQ ,UULW +
& ( (\H ,UULW +
1~PHUR GH UHJL 6727 6( +
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ

YHFKD GH UHYLVLYQ 1~-PHUR GH YHUVLy
1-PHURY GH &RQWH( /D FODVLILFDFLYQ GH
'"HQRPLQDFLYQ GH VXVWL HQ GH FRQ HO 5HJODPHQWR| 1
LGHQWLILFD
SHVR
,QGHJ iIFLGR 6 KLGUR[LSURSDQRLI" 6NLQ &RUU & +
&$6 (\H 'DP +
&( (8+
1-PHUR GH UHJL
,QGH] &LQDPDOGHKtGR " 6NLQ 6HQV $ +
&$6 /tPLWH GH FRQFHQWUD
&( HVSHFtILFR
1~-PHUR GH UHJL 6NLQ 6HQV $ + & -
1RWDV

1IRW® &LHUWXVWDQHREDEREDVHWWFVHFRPHUFLDERJRQPBHGLVROXFDEQRVE
GLVWLERQ@WVHQWUDFLERUD ORHFHVLWDIFODVLILFD KIQHMW LT X H\G DGR H QSWKHMO |
SHOLJURMUHVHQOWRQBQ X QFLEGO DFLVW LERIAHQW UD FQ R 3BV W H DNQ W U DRFRDE
QRWAWLHQHQIIGHQRPLQDFQAUDDNLSRIFLGRWULFR (QHVWH VR ODEULF XHER
LQGLFMMOMWLTXOWRQFHQW UBDHOLEEQ VRO XIFQ$ R UFH QWD MRIQ FHQ W UDJSLR/QF H Q W
HOWHQG®HHPSHRIPBHVR SHW[RHSWIR[SOtFLWDYHQASHF LRWBB V D

6 XVWD GBI XHVWHYWDEOHFRWIRVYVEHY[SRVLFLYQ
(OWH[WRPSOBWRRGOMNODVLILFDFILRDQMHWVWIQEREWHY HIXULBYWH[SXHVWR O®SDUWDGF

6(&&,T

1  3ULPHURV DX[LOLRV

'"HVFULSFLYQ GH ORV SULPHURV DX[LOLRYV
5HYSHWSURSYBJIXULGRGHGHP XHVWIULREOHBBWD ORGIQFDVRHGXGDNWRPXQtTXBI®@RG LR
IDFLOtMWHBH P D BIHHY WHF KBHGDWBWVHJIX UL GIR® R TX@ I|HFWIGRSHUGERQV F L HQEIPV L |
HVWDELCHQOBGR FDEHPOQSRFRQFOL GDEDX H ® SDUDWMRK SLUDWHRWUR QV L \WQXBEBUR Y R
YYPLWRH®IHFWYGRLWRUYtPLVPROVHIXTUXHQRUHVSYYPLW RW D QWRNVWD G RM R Q HYL GHD
SHOLUHD OSBHPHWIRD QL P DF IDAMHJ X DWL VW HRPFALICF BD UB HU HV S L U D AHLIHT WU-HIV S L U DLW Q
LQPHGLDWDRBQ®HFRUD]yBIHFW-IHVDMEGLUBFMRRUD]YQPHGLDWDPHQWH

(Q FDVR GH LQKDODFLYQ
,QWHUUX®BIDSRVLFLQOHGLDWDP OQWHE® | HF W D®R UK HVFFRHVSHWSURSYBJIXUL GDE H
DQG DUDIHFWDGRYJBXLGDER® LN RSPRQWDPLQYRGHSHQGHGHR IV LW XD FAQ®Q BHIPHUJH Q\
DVHIXWE& UDWDPPHQWEDUDGODRH KRUDMPtQLPRVRPD QW@ XHQWIHFH V LIWHE X HG ML
REVHUYDFLYQ

(Q FDVR GH FRQWDFWR FRQ OD SLHO
AXLWODYUHQGRQWDPLQHPCGWEBHODYRGBXUDQWGIDYDGRLWHR GBREYLOOR®RRMSNOVHVIBV Y
HQUHBHOBLHOHFWDODH RYXJDWHMFWDRRRWOO X BRDIJXWHPSOBRDDQWH PLQXWRRXYV
FHSLOMDRE YROHXWUDOL]OBPPYHHPHUJHQMIOW LWXDPWQLIHQFDGBDVRVHIXHEBVUDWDF
PpGLFRFODBEXUGDGRYVDFR@WXD X UD Q\BH LRM X WEM X D IDBL FR @ JXRGXFKDUVH

(Q FDVR GH FRQWDFWR FRQ ORV RMRYV

,QPHGLDW D FOH-DQMMM RAR QO X MRIDJX FRU U L HDEAUPi USD G B\R UX HU D IHVQHFHVD WLR® I HF W
WLHQR®H QVBHIFR QW D FWHW HD@RH G LD W D FEH RUWHD OQ I W UD O LHRBLQQ F@ VR HD O LK@ D Y
XQRYV P L QXWRNV GHY D E LIOGOVRH G BRMRD F LHI®! [ W H USDRUDX HY RH V WDpl H F W BIGRV RRAW D P L
/ODPBHPHUJHQR.DWHIXHBVUDWDP PHQGWHRV UiSLGSRVLE®BGHSHQGHGHRQD/LW XD F&D (
SHUVRIBFWWGEBHGLULJIDGWE LFRDPE L@ DVRHD IHFWDFL@ QP D

(Q FDVR GH LQJHVWLYQ

£3529248(/ 910,72 3URYRTHKMYPLWR ORODYHUVRERQ VF L HIQIMVHWE R UDS D UVBHO DR Q J H V W(KC
FDVBHTXHQRHVWHHIX WRSURYRFNDBLWRR QW DH® HQWEIRW R [LFR ORRRP X Qt T X HEDHWR R E UH
VXVWDQEQBFRPSRVLEHEURGXBWRYYDRHLJLRG®LFK®HGDWEBMW HIXULGHBURGXFBR e
"( ,1*(5,56867%1&,%81;,&$6720( 3$67,//$0%-,'$6'( &$5%11$8&7,920(=&/$'2 &21 $*89
+$67$&,1&20,18726'(638e6'( /$ ,1*(67,i1 LQGHSHQGLHQWHHRIGBUWRYRNIBLWRDPB C
DPEXODQFLD

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8¢ GH OD &RPLYV
06 * ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

3ULQFLSDOHV VtQWRPDV \ HIHFWRV DJXGRV \ UHWDUGDGRYV

(Q FDVR GH LQKDODFLYQ

/DUHVSL U GBHY PG R UHKH GHJ R G XTPLIWP D G XAHIDS D U DMR S L U D SWRHUALR U LOMXMUDV HY SLUDWR|
(Q FDVR GH FRQWDFWR FRQ OD SLHO

3URYRIPDHPD G X IDNY BWO BLHIXHGSHURYRRQWHDFFDY® UJHEDS LHO

(Q FDVR GH FRQWDFWR FRQ ORV RMRYV

3URY RFEBYV L RROANO DI HV

(Q FDVR GH LQJHVWLYQ

3XHGSURGXFIXNMADG)XAHDSDUMBMRHVWLYR

,QGLFDFLYQ GH WRGD DWHQFLYQ PpGLFD \ GH ORV WUDWDPLHQWRY HVSHFLDOHYV
LQPHGLDWDPHQWH

7TUDWDPLHIQWRRPiIWLFR

6(&&,11 OHGLGDV GH OXFKD FRQWUD LQFHQGLRYV
OHGLRV GH H[WLQFLYQ
OHGLRV GH H[WLQFLYQ DSURSLDGRYV
(VSXPDHVLVWHDOFRKRQ[LGRRDUERSOROYIRIXDOXBRUDJPHQW DFILKE®HD J X D
OHGLRV GH H[WLQFLYQ QR DSURSLDGRYV
$JXD FRUUL lD@W B D
3HOLJURV HVSHFtILFRY GHULYDGRY GH OD VXVWDQFLD R OD PH]FOD
"XUDQWKLQFHQBHRXHGHURGXAMRRQY[LAGRHFDUERQR G LY[LGRIFDUERQRWURNVHW y[LF
5HVSLUDGHYQRGXFGHRAFRPSXHGWRWROSHMOLIJUBXYREHDXVBDXxRHUGRVD O X G
5HFRPHQGDFLRQHY SDUD HO SHUVRQDO GH OXFKD FRQWUD LQFHQGLRYV
$SDUDWRVSLUDWRWYRWR PR&% $FRQVUDMHE URW HFFXyRL AMyORXDQWRIIBUREDERHH[LV W
FHUFDBRQW DFHUR/R @ VQ OH.®IS D U MR S L U DDA R O IDRYWN W GERURW H FSDRYWR GIREXHU SR I L
FR@IXMRYHFLSLHMAUKWY ERFRQWLIOBQRGXFWRWIRRORFD&EHR)FHQGRRS HMMKLW® DW H
H[WLQJX¥IREGRVDPLQDGRD QW D WX XS H U I L MDOEOVHU Ui Q HD

6(&&,11 OHGLGDV HQ FDVR GH YHUWLGR DFFLGHQWDO
3UHFDXFLRQHV SHUVRQDOHYV HTXLSR GH SURWHFFLYQ \ SURFHGLPLHQWRY GH HF
$VHIXYHQWLODK LY HQWH GRYDSRUIH¥M ODP D BOIRXHYWR G DM HQWEHYDQ FHQ GMR OQ
PHGLRWRWHF8WHYRRQDIWHRFHEBI~QDVQVWUXFFARMNWFFLY® 1RUHVSIHMDQLHEO
YDSRUHB HUR VRN Y H FRQWDFRVRLHFR@MR V
3UHFDXFLRQHYV UHODWLYDV DO PHGLR DPELHQWH
3UHYHERQWDPLQGRM KBYWDIMDJIXDWXSHUILRALDOEWHUUIQHDV
OpWRGRV \ PDWHULDO GH FRQWHQFLYQ \ GH OLPSLH]D
&XEUBMGURGXYWRWEGR(QPDWHULDORSLDERRQIODPDBBEYRUEHQWHQ®L DW R PWWHXURDA
DSURSLPBGWH WLBVR UEHQWH Q MR HFLSLHELWBNUUDGBMP XpY NVBIR-QWHFFLYQ(QFDVAE
I X J 06 HO DD Q W L G DWGIHY/GGIW®U R G X AMPRR U B B RE/R P E H URR/W UIDQYV W L W XIFR R S HW H QMAHSX p&
ODLTXLGBHHIRGXPWRHD XJFBQWDPLORGBRDED QW LGHDG XDLRXVIBELVROYHQWHYV

5HIHUHQFLD D RWUDV VHFFLRQHV
9pDVENHFFLYQ |\

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8(

GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6(&&,01

ODQLSXODFLYQ \ DOPDFHQDPLHQWR

BUHFDXFLRQHV SDUD XQD PDQLSXODFLYQ VHJIXUD

,PSHGOUWFUHDFGHIDVHWVYDSRUM@ RQFHQW UDIFQ RID-PDREGR W E X VW LEGRAR Q FH QW U DFX
VXSHUDWRQFHQW UMD ¥ LDy@\WB H S W CSIDQHD @ P E L H QOADHE R BMQ. OHL ESHU R G X F\@®X J D UHQD R VX HH
SURG X FORRIVWHQFRQWDFR@I O XHJIRPELHUWWRRQRW UD¥HQWIHYIODP DESOWHMKFAMWUDPLHQ
FKLVSHD@WHMFRPLHRQWDOYHWNLGEDO]DB@WLY WiW LFRWH VS IHEHO) L HE O DY D BR U H D HHOR
3UHYH@RQWDFRVRLHFR®MRMRIXPH/DYDUUBRDQRVSDUWHSXHVEBBEBXHUSRQFLHQ]XG
WUDWDQLSXODFRFRPHEHEHUXPDGXUDQWHW L OL]BALYQEDLF D P HIQGMEW H U LR H X4/Q0 X .
ELHYHQW L CSDMGLFORABLRSWRWHFWHURRQNEBYQD/HFFLYQSHV SHFWRY HJIODP HQYWR\GRNC
VHIXULGBGRWHFGEHYRO X/AR P DG HW L H U B O DHFHXL S RW HEHQMRL SLH GWBIT X L SIRIFH S\@W U C
PDWHULOD®F WUGFRHQWLODFLYQ L @MQPURE®HLYDI BB QBHIGLGBMWS UH F D X FLIRQWQDE H V F D

HOHFWURVWIWLFDYV

&RQGLFLRQHYVY GH DOPDFHQDPLHQWR VHIXUR LQFOXLGDV SRVLEOHV LQFRPSDWL

$OPDFpPpQHOMHRQ YD VEIHBHUUD GRYXHVWRMW RVELHYHQW L O GG RA\H U P L QEEDGMW WAHR W L YIRR C
H[SRQIDIMR®XDUGPDMRODYBQWHEBWFLSLKOWRHWLFD FHQWBEGEIRQ W H @ BWX J DWH V FR

&RQWHQLGR 7LSR GH HQYDVH ODWHULDO GH HQYDVH
NJ YLDO
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ WRQHO EDUULO
NJ ,%& FRQWHQHGRU FRQ HV
NJ ,%& FRQWHQHGRU FRQ HV

S5HTXHULPLHQWRV HVSHFtILFRV R UHJODV UHODFLRQDGDV D VXVWDQFLD PH]FOD

/IRV YDSRUHV GH GLVROYHQWHYV VRQ PiV SHVDGRV TXH HO DLUH \ VH DFXPXODQ F
DLUH XQD PH]JFOD FRPEXVWLEOH

8VRV HVSHFtILFRV ILQDOHYV

$OLPHQWBRPBM®HPHQSMDUMTLPDOHYV

6(&&,01

&RQWUROHV GH H[SRVLFLYQ SURWHFFLYQ LQGLYLGXDO
3DUIPHWURY GH FRQWURO

/D PHIJFOD FRQWLHQH VXVWDQFLDV SDUD ODV FXDOHV H[LVWHQ OtPLWHV GH H[SF

(VSDxD /tPLWHV GH H[SRVLFLYyQ SURIHVLRQDO SDUD L
(VSDxD
1RPEUH GH VXVWDQFLD GHO FRPSRQHQWH 7LSR 9DORU
. o 9/$ (! PJ Pii
EFLGR IYyUPLFR DO « i
9/$ (' SSP
8QLYQ (XURSHD "LUHFWLYD &( GH OD &F
1RPEUH GH VXVWDQFLD GHO FRPSRQHQWH 7LSR 9DORU
) o 2(/ KRUDV PJ Pii
EFLGR IYyUPLFR DO « i
2(/ KRUDV SSP

3iJLQD
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/$),&+$% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8¢ GH OD &RPLYV
06 * ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

&RQWUROHY GH OD H[SRVLFLYQ

4XLWDOBSHUHQGIRQ W D P L Q DAEDWD WDADWE MY R O YOHXV D U CBIHW S H FOMVH G L GG NS U R W H FG IWEDC
GXUDQHONUDEDMR SHFLD O FO-DDMGHW L O B R HYQ®VW R VS R V L EREIW H HRDRR @ V S L U D PIR/RR B R
YHQWL OB FLF@WRIVELQ RH VS R V L EJGHY S HOVRISU P L VBHHY BI [ SR V L F KYQAT X X VDOB URWHFFSY® S
GHDSDUDJMR/ SLUDWRRRMRIDIEHEDLUXPHGXUD Q&MU DEDMRS Xp&#HOUDED MR W B YO 5D X V®
FRPHUUHSRURYHXLGDGRVDPBRIWMHRNVR MDEyYQ

3URWHFFLYQ GH ORV RMRV OD FDUD

*DIDBURWHFWRUPXGRUB QGHSHQGHRWEWDDEDMROL]DGR

3URWHFFLYQ GH OD SLHO
3URWHFEHYRQRYXDQWSWRWHFWHYRVWBGWREXBMRSHRMIFRPHQGDFLIRMEV L F FRW AL
GHIXD QWU D @M OHF FBlHHY SHYRDOWHULSWUPHDELOSERGS L DEHRWS H RMHUDNFRPHQGD
GHIEULFDIRQMUDURWH F VWOV L P 1SQ W H FALO SO HHOY WWR QWD P L Q DYAI®XLGDGRVDPHQWH
3URWHFFLYQ UHVSLUDWRULD

(ODSDUDMIR S L U DDALR O IDRXWAMHHX V I QF DVEHO ¥ X S H U D BIHPD@®R®' t P L VBHHY DWX VW D QFFHL QMQD PE L H
PDOYHQWLODGR

3HOLJURV WpUPLFRV

1IRHVWIQGLFDGR

&RQWUROHV GH H[SRVLFLYQ PHGLRDPELHQWDO
5HVSHWHYHGLGIOWVELW X®KDHW RW HFGEHA G LIRP E L H QY\WHD VHHG X Q W R

6(&&,11 BURSLHGDGHYV ItVLFDV \ TXtPLFDV
,QIRUPDFLYQ VREUH SURSLHGDGHYV ItVLFDV \ TXtPLFDV EiVLFDV

(VWDGR ItVLFR OtTXLGR
&RORU PDUUYQ
20RU FDUDFWHUtVWLFD
3XQWR GH IXVLYyQ SXQWR GH FRQJHODFL f&
3XQWR GH HEXOOLFLYQ R SXQWR LQLFLEC f&
GH HEXOOLFLYQ
,QIODPDELOLGDG WpPpFQLFDPHQWH LPSRVLEOH
/tPLWH VXSHULRU H LQIHULRU GH H[SOR'
LQIHULRU
VXSHULRU
3XQWR GH LQIODPDFLYQ LQIRUPDFLYQ QR HVWi GLVSRQLEOH
7HPSHUDWXUD GH DXWR LQIODPDFLYQ fa&
7HPSHUDWXUD GH GHVFRPSRVLFLYQ LQIRUPDFLYQ QR HVWi GLVSRQLEOH
S+ QR GLOXLGR
9LVFRVLGDG FLQHPIWLFD PPV D f&
FROXELOLGDG HQ DJXD FRPSOHWDPHQWH VROXEOH
&RHILFLHQWH GH UHSDUWR Q RFWDQRO WpFQLFDPHQWH LPSRVLEOH
3UHVLYQ GH YDSRU 3D
'"HQVLGDG \ R GHQVLGDG UHODWLYD
GHQVLGDG JFPAD f&
'"HQVLGDG GH YDSRU UHODWLYD LQIRUPDFLYQ QR HVWi GLVSRQLEOH

&DUDFWHUtVWLFDV GH ODV SDUWtFXODVLQIRUPDFLYQ QR HVWi GLVSRQLEOH
2WURV GDWRYV

9LVFRVIGAMGPLED f& P3D V
3UXHEBLQIODPDELOLGDG
7DVBHHYDSRUDRL WX $F
&RPSXHWVWRIQLBERO i WaL2X®

&RP SXHWUWRiQLFRO i V&2O Jo

6(&&,01 (VWDELOLGDG \ UHDFWLYLGDG
5HDFWLYLGDG
QR LQGLFDGR
(VWDELOLGDG TXtPLFD
3URGXFWR HV HYWDEOH EDMR ODV FRQGLFLRQHV QRUPDOHYV

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/$),&+$% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8¢ GH OD &RPLYV
06 * ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ

JHFKD GH UHYLVLYQ 1~-PHUR GH YHUVLy

B3RVLELOLGDG GH UHDFFLRQHV SHOLJURVDV
1R VRQ UHSRUWDGRYV
&RQGLFLRQHYV TXH GHEHQ HYLWDUVH

% D MHROX VRQ R U P DHIOS UR G X FHAVRI VW D EQRIVHUHD O GV FRP SRV LFUR @ p MIRQRVO O D P DIFK LV ¢
VREUHF D O H Q WHXR IHHORW R

ODWHULDOHYVY LQFRPSDWLEOHYV
SURWpMRPQWBDGRXHUWB¥DABDVHQWHR[LGDFLYQ
SURGXFWRVY GH GHVFRPSRVLFLYQ SHOLJURVRYV

(QFDVABHXVRRUPRBYHSURGXFHROWDNPSHUDWEDDMNROX HJIRHS UR G X BHIQR G X FAHFOWL J U FB\F
HMHP PR Y[LGRFDUERQRLY[LGRFDUERQR

6(&&,01 ,QIRUPDFLYQ WR[LFROYJLFD
,QIRUPDFLYQ VREUH ODV FODVHV GH SHOLJUR GHILQLGDYV HQ HO 5HJODPHQWR &

5HVSLUDEHX@IFDQWLBDSR UGNGLVROXFPRORIWD ORTIPLWHM[SRVLFYyOLGRVUBMPELH
ODERBRBGHDXVDQUWR[LFBGHLYKDODBPLX¥GMQGHSHQGHGHRADRRYBBFRQFH QW UDFHYQULRG
H[SRVLFLRO[LVWH® JXGROWWRR[LFROyJD BRYWD]FOD

7R[LFLGDG DJXGD
7y[LFRQFDVEH. QKD ODERFQHRFDVBH. QJHVWLYQ

es_MS GoldFeed Health Premium_ESP

06 *ROG)HHG +HDOWK 3UHPLXP
. 7LHPSR GH
9tD GH H[SRVLHA 3DUIiPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO (7% PJ NJ
&XWIiQHD (7% ! PJ NJ
iFLGR 6 KLGUR[LSURSDQRLFR
. 7LHPSR GH
9tD GH H[SRVLH 3DUIPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO ke PJ NJ 5DWD
&XWIiQHD ke . PJ NJ &RQHMR
3RU LQKDODFLY &/iC « PJO KRUDV
EFLGR IyUPLFR DO «
. 7LHPSR GH
9tD GH H[SRVLH 3DUiIPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO yike PJ NJ 5DWD
&XWIiQHD yike . PJ NJ &RQHMR
3RU LQKDODFLY &/iC PJ O KRUDV
&LQDPDOGHKtGR
: 7LHPSR GH
9tD GH H[SRVLH 3DUIiPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO yike . PJ NJ 5DWD
&XWIiQHD yike PJ NJ &RQHMR
3RU LQKDODFLY &/iC « PJO KRUDV
6RGLXP IRUPDWH
: 7LHPSR GH
9tD GH H[SRVLH 3DUIiPHWUR | 9DORU H[SRVLFLy(YLSR 6H[R
2UDO ke PJ NJ 5DWD
&XWIiQHD ke . PJ NJ &RQHMR
3RU LQKDODFLY &/IC « PJO KRUDV
&RUURVLYQ R LUULWDFLYQ FXWiQHDV
SURYRPDOHPDGXUDNY HQO B LHGH VL RRAXO DIUHDNY HV
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/I$ ),&+% '( '$726 '( 6(*85,'$"’

VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

/[HVLRQHV RFXODUHYV JUDYHV R LUULWDFLYQ RFXODU
SURYRPDHPDGXUDNYHYO SLH®HYVLRRIKO DUHVY BWRY REFBV L RO DUHVY HV

6HQVLELOL]DFLYQ UHVSLUDWRULD R FXWiQHD
SXHGSURYRKQDWHDFFRDYRPUIHEDESLHO

OXWDJHQLFLGDG HQ FpOXODV JHUPLQDOHYV
1IRFODVLILADIGR® pWR GRFi O F X®HR/ 3

&DUFLQRJHQLFLGDG
1RFODVLILFDGR® pWR GRF i O F X®H®/ 3

7R[LFLGDG SDUD OD UHSURGXFFLYQ
1IRFODVLILADIGR® pWR GRFi O F X®HR/ 3

7R[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRYV yUJDQRV 6727 * H[SRVLFLYyQ ~QLFD
1IRFODVLILADIGR® pWR GRFi O F X®HR/ 3

7TR[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRYV yUJDQRV 6727 * H[SRVLFLYQ UHSHWIL
1IRFODVLILADIGR® pWR GRFi O F X®HR/ 3

3HOLJUR SRU DVSLUDFLYQ
1IRFODVLILADIGR® pWR GRF i O F X®HR/ 3

,QIRUPDFLYQ UHODWLYD D RWURYV SHOLJURV

3URSLHGDGHDOWHUDRDWRFULQD

/DPH]FODRFR QW LWQWHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H&B® F WELHDE X H
FRMGULWBUUBXHVONBHJIODPHRBYORNFWEBWOHJIDGRYV RHGHJODPHQ@WR
2WURBDWRYV

QRLQGLFDGR

6(&&,11 ,QIRUPDFLYQ HFROYJLFD
7R[LFLGDG
1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMMIOREDWRYVSRQLDB(
FULWHSLLWRME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q
7R[LFLGDG DJXGD

iIFLGR 6 KLGUR[LSURSDQRLFR

3DUIPHWUR 9DORU 7LHPSR GH H[SRVL 7LSR $PELHQWH
&I¢C PJ O GtDV 3HFHV

&(ic PJ NJ KRUDV 'DSKQLD

12(& PJ O KRUDV 'DSKQLD

&(ic Jo KRUDYV $0JDV

&(ic PJ O KRUDV %DFWHULDV

12(& J o KRUDV $0JDV

EFLGR IyUPLFR DO «

3DUIPHWUR 9DORU 7LHPSR GH H[SRVI 7LSR $SPELHQWH
&/1C PJ O KRUDV 3HFHV 'DQLR UHU

&(ic PJ O KRUDV 'DSKQLD

&(ic PJ O KRUDV $0JDV 3VHXGRNL

VXEFDSLWDWD

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/$),&+$% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8¢ GH OD &RPLYV
06 * ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

3HUVLVWHQFLD \ GHJUDGDELOLGDG
1RHVWGLVSRQ ICHORMD WM UDPH]FOQILS D UDDRDUSHWD YV

3RWHQFLDO GH ELRDFXPXODFLYQ
1RHVWGLVSRQ ICHORMD WM UDPH]FOQILS D UDDRDUSHWDV

ORYLOLGDG HQ HO VXHOR

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BLH
QLHWVFKLNEDDU

5HVXOWDGRY GH OD YDORUDFLYQ 3%7 \ P3P%

(OSURGXBWRR QW LERWVIXVWDQFXBEAXPSOBRNULWHEHRNVXVWD QF%bIZR/Y 3Y % QDUPRQER Q+
DQH[R,, UHJODPHWRR 5($&+ HQYXYHUVIWL@HQWH

3URSLHGDGHY GH DOWHUDFLYQ HQGRFULQD

/DPH]FODRFR QW LWQWHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H®®R F WELHDE X H
FRMGULWBUUBXHVONBHJIODPHRYORNFWEBWOHJIDGRYV RHGHJODPHQ@WR

2WURV HIHFWRYV DGYHUVRYV

1RHVWIQGLFDGR

6(&&,I01 &RQVLGHUDFLRQHV UHODWLYDV D OD HOLPLQDFLYQ

OpWRGRV SDUD HO WUDWDPLHQWR GH UHVLGXRV

3HOLJWRFRQWDPLQBHBRWGLRPELHQWHDQFRQIRUFRQDOH\GHUHVLGXRM JI~QHJIODPt

HMHFXWLRRWYH. TX L G DFHORN HV L G BR\R FHEIBDI~QRVHJIODPHYWR\GRNO D LT XL G IGFHWIV L C

3RQIJPGURGXPWR/DGRHQYDHMBVXFLBQRRWHFLSLHDWHD GGOWOD HFRJIGGHDHVLGX KV VHC

SHUVROIPOWR U LFDEDDMLTXL G IEFHUWH L G XRVWQ IHPSUHWD SHFLDOLTRBADLHQ KW R U L] 3 BILYEY

DFWLY LIGRYG HUMDU R G X BVR)RY D GIRD O F D Q W D ULIRV/GIB G IRGHIL T X LMBOQWRQ HV L G RRRX Q L W D(b

SRV L EXGH. O H YWD VHIVF t R\QT X HP D G HAHR HV L G R RR O R F DHIQYR\U W H GHIEIRQ WILSRU RS L DG RR V L

SDVBW UDHFLFOBM®Y DVSHU IHFW D PH@WIHR V

/HIJLVODFLYQ VREUH UHVLGXRYV

5HD'®IFUHWR GH GHUXQISRHOTXH HPRGLILF®HJIODPHSMRDB M H F X FELHODH \ G
GHPD\R %iVLEDBEHVLGXYRMFRBHOLJURVRME PG LD GWBHG FUHWR GH GHVXOMF

GH GHDEUIGH(QYDVMWHVLGXRYQYDVHVUHFWLYD &( GHB®DUODPHRWRSHNFRGI
&RQVHGIR GHOQRYLHPBWH VREWRWHVLGXRNMLVLYQ &( SDUDBUHVHQW®GMG DLV
UHVLGKR®RGLILFDFEREWWULRUHYV

6(&&,11 ,QIRUPDFLYQ UHODWLYD DO WUDQVSRUWH
1~-PHUR 218 R Q~PHUR '
81

'"HVLJQDFLYQ RILFLDO GH WUDQVSRUWH GH ODV 1DFLRQHV 8QLGDV
/E48,'2 &25526,92 E&,'2 25*E1,&2 1 (3 PH]FOD FRQ iFLGR OiFWLFR EFLGR IyUP
&ODVH V GH SHOLJUR SDUD HO WUDQVSRUWH
ODWHULDV FRUURVLYDV
*UXSR GH HPEDODMH
3HOLJURYV SDUD HO PHGLR DPELHQWH
QR UHOHYDQWHYV
3UHFDXFLRQHV SDUWLFXODUHY SDUD ORV XVXDULRV
5HIHUHQFLD HQ ODV VHFFLRQHV KDVWD
7UDQVSRUWH PDUtWLPR D JUDQHO FRQ DUUHJOR D ORV LQVWUXPHQWRY GH OD 2
QR UHOHYDQWHYV

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ

es_MS GoldFeed Health Premium_ESP 115



/I$ ),&+% '( '$726 '( 6(*85,'$"’

VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

,QIRUPDFLYQ DGLFLRQDO
1~PHUR GH LGHQWLILFDFLYQ GH

1~-PHUR 218
&yGLJR GH FODVLILFDFLYQ &
(WLTXHWDV

&yGLJR GH UHVWLFFLYQ HQ W~C (

7UDQVSRUWH DpUHR ,&%$2 ,$7$
,QVWUXFFLRQHV GH HQYDVDGR
,QVWUXFFLRQHV GH HQYDVDGR
7UDQVSRUWH PDUtWLPR ,0'*
(P6 SODQR GH XUJHQFLD )$ 6 %

6(&&,11 ,QIRUPDFLYQ UHJODPHQWDULD

5HJODPHQWDFLYQ \ OHJLVODFLYQ HQ PDWHULD GH VHJXULGDG VDOXG \ PHGLR D
VXVWDQFLD R OD PH]FOD
/H\ GH GHQRYLHPEGHFDOLGH®LUHSURWHFGHYDWPYVIHHD GH GHRFWX
*HQH UGB D 0 X3G E O LAD GH GHQRYLHPEGHSUHYHQBHEQH VJRVER U D OHI\V GH
GHPDU]RSRODXH HHVWDEGRMHHLP WO QFLRQBGHRYLN @RSHIJODPHQ®RVHODWLMRYLV WO
HYDOXDMLQM@XWRUL]DPBIYMHYWULGFARLPYXVWDQFRBMODXtPLFBY$&+ \ VREWHFODVLILI
HMHWLTXHWBGORYYDVDEHY XVWDQFPBYFOD&/3 TXHORPRGLILEBJODPHQRQR Gl
3DUODPHRWRSHBHORQVHGR GHGLFLHPEHH UHODWOMRLVWBRDOXDPOPRIWRUL]DE
UHVWULGHOPWXVWDQFPBYFODXtPLFIB$&+ SR O XH/HFUHOBJIJHQF JOUR S KBIHE X VW D Q k
OH]FOBXtPLFDMPRGLILFMUHFWLYD &( \ VHGHURJ®®HJODPHQ@WRQR GH®R QV HM
5HJODPHQ8(RQR GHOD&RPLVLYQXtFRPRODLUHFWLYD &(( GH@RQVHWMBDWUHFW
&(( &(( &( \ &( GHOBRPLVLAQPHQGDSHIODPHGW®D UO D P H R WHRS
\ GHORQVHER Q &/3\ PRGLILFDSHRMDPHG@WR GHOBRPLVLE® GHVMXQG
SRHOXHWHPRGLILFDQH[R GHPHJODPH@WRY R GH®DUODPHRWMRS NG HORQ V
UHODWOYRLVWBR DOXDREPRIWRUL]D POV W U LERLHWX VWD QFRIBM ODXtPLFBY$& +

(YDOXDFLYQ GH OD VHJXULGDG TXtPLFD
QRLQGLFDGR

6(&&,11 2WUD LQIRUPDFLYQ
/[LVWD GH IUDVHV HVWiIiQGDU VREUH VHIXULGDG XWLOL]DGDV HQ ILFKD GH GD'
(8+ &RUURVLYR SDUD ODV YtDV UHVSLUDWRULDYV

/[tTXLGRV \ YDSRUHV LQIODPDEOHYV

+

+ 1RFLYR HQ FDVR GH LQJHVWLYQ
+ 3URYRFD TXHPDGXUDV JUDYHV HQ OD SLHO \ OHVLRQHV R
+ 3URYRFD LUULWDFLYQ FXWiQHD
+ 3XHGH SURYRFDU XQD UHDFFLYyQ DOpPUJLFD HQ OD SLHO
+ 3URYRFD OHVLRQHV REXODUHV JUDYHV
+ 3URYRFD LUULWDFLYQ RFXODU JUDYH
+ 7y[LFR HQ FDVR GH LQKDODFLYQ
+ 3XHGH LUULWDU ODV YtDV UHVSLUDWRULDV
/LVWD GH LQVWUXFFLRQHV SDUD PDQLSXODFLYQ VHJXUD XWLOL]DGDV HQ ILF}
3 /JOHYDU JXDQWHV SUHQGDV JDIDV PiVFDUD GH SURWHFFLYy
3 3 3 (1 &$62 '( ,1*(67,i1 (QMXDJDU OD ERFD 12 SURYRFDU HO
3 3 3 (1 &$62 '( &217$&72 &21 /$ 3,(/ R HO SHOR 4XLWDU LQPHC
URSD FRQWDPLQDGD (QMXDJDU OD SLHO FRQ DJXD R GXF
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/I$ ),&+% '( '$726 '( 6(*85,'$"’

VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ

JHFKD GH UHYLVLYQ 1~-PHUR GH YHUVLy

3 3 3 (1 &$62 '( &217%$&72 &21 /26 2-26 (QMXDJDU FRQ DJXD FXLC
GXUDQWH YDULRV PLQXWRV 4XLWDU ODV OHQWHV GH FRC
SXHGD KDFHUVH FRQ IDFLOLGDG 3URVHJXLU FRQ HO ODYI

3 /ODPDU LQPHGLDWDPHQWH D XQ PpGLFR

3 (OLPLQDU HO FRQWHQLGR HO UHFLSLHQWH HQ PHGLDQWH

SbubD HO WUDWDPLHQWR FRQ ORV UHVLGXRV R GHYROYLp!
2WUDV LQIRUPDFLRQHYVY LPSRUWDQWHY SDUD VHIJXULGDG \ SURWHFFLYQ GH VDOX

BURGXWRXHGHHUVLQDXWRUL]SPIUWMPL FHODBULFDQWH LPSRWWOICHGPRWLBRIH U HE
ORVXHVWL@GLFDHERWHFFLY@VXDUHWHVSRQVDE®HQWH @HRWGARYHJIODPHGQWRYURWH

GHDOXG

/IRV DFUYyQLPRV XWLOL]DGRY HQ OD ILFKD GH GDWRV GH VHIXULGDG

$FXWH 7R][ 7R[LFLGDG DJXGD

$'5 $FXHUGR HXURSHR UHODWLYR DO WUDQVSRUWH LQWHUQD
FDUUHWHUD

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&( (O Q~PHUR RILFLDO GH OD VXVWDQFLD HQ OD 8QLyQ (XUR

&(ic /D FRQFHQWUDFLYQ D OD FXDO VH SURGXFH XQ GHO HI

&I1C &RQFHQWUDFLYQ OHWDO SDUD HO GH XQD SREODFLYQ ¢

&l3 5HJODPHQWR &( 1R VREUH FODVLILFDFLYQ HWLTX
VXVWDQFLDV \ PH]FODV

&29 &RPSXHVWRY RUJIQLFRV YROIWLOHYV

ke 'RVLV OHWDO SDUD HO GH XQD SREODFLYQ GH SUXHED\

(,1(&6 &DWIiORJR (XURSHR GH 6XVWDQFLDV 4XtPLFDV &RPHUFLDO

(P6 30DQ GH HPHUJHQFLD

(X3&6 6LVWHPD (XURSHR GH &DWHJRUL]DFLYQ GH 3URGXFWRYV

(\H 'DP /JHVLRQHV RFXODUHV JUDYHV

(\H ,UULW ,UULWDFLYQ RFXODU

)% & )DFWRU GH ELRFRQFHQWUDFLYQ

YODP /LT /tTXLGRV LQIODPDEOHYV

$7$ $VRFLDFLYQ ,QWHUQDFLRQDO GH 7UDQVSRUWH $pUHR

L% & &yGLJR LQWHUQDFLRQDO SDUD OD FRQVWUXFFLYQ \ HO HT

L &$2 2UJDQL]DFLYQ GH OD $YLDFLYQ &LYLO ,QWHUQDFLRQDO

0% &yGLJR PDUtWLPR LQWHUQDFLRQDO SDUD HO WUDQVSRUW

,02 2UJDQL]DFLYQ ODUtWLPD ,QWHUQDFLRQDO

18&, 1RPHQFODWXUD ,QWHUQDWLRQDO GH ,QJUHGLHQWHV &RV

.62 2UJDQL]DFLYQ ,QWHUQDFLRQDO GH 1RUPDOL]DFLYQ

,83%$& 8QLYQ ,QWHUQDFLRQDO GH 4XtPLFD 3XUD \ $SOLFDGD

ORJ .RZ &RHILFLHQWH GH UHSDUWR RFWDQRO DJXD

P3P% 0X\ SHUVLVWHQWH \ PX\ ELRDFXPXODEOH

P3PO 0X\ SHUVLVWHQWH \ PX\ PyYLO

12(& &RQFHQWUDFLYQ VLQ HIHFWR REVHUYDGR

2(/ /tPLWHV GH H[SRVLFLYQ HQ HO OXJDU GH WUDEDMR

3%7 3HUVLVWHQWH ELRDFXPXODEOH \ Wy[LFD

307 3HUVLVWHQWH PyYLO \ Wy[LFD

sSSP 3DUWHV SRU PLOOYQ

5($&+ 5HJLVWUR HYDOXDFLYQ DXWRUL]JDFLYQ \ UHVWULFFLYQ G

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

TXtPLFRV

5HJODPHQWR UHODWLYR DO WUDQVSRUWH LQWHUQDFLRQI
IHUURFDUULO

&RUURVLYQ FXWIiQHDV
,UULWDFLYQ FXWIiQHD
6HQVLELOL]DFLYQ FXWiQHD

6727 6( 7R[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRYV yUJDQRV H[SR
8 ( 8QLYQ (XURSHD

81 1~PHUR GH LGHQWLILFDFLYQ GH FXDWUR GtJLWRYV GH OD \

TXH ILIJXUD HQ ORV 5HJODPHQWRY WLSR GH ODV 1DFLRQH

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/$),&+$% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8¢ GH OD &RPLYV
06 * ROG)HHG +HDOWK 3UHPLXP

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

898&% 6XVWDQFLD GH FRPSRVLFLYQ GHVFRQRFLGD R YDULDEOH
PDWHULDOHV ELROYJLFR

,QVWUXFFLRQHV SDUD FXUVR GH FDSDFLWDFLyYQ

,QIRUMHPSOHDBREWHPRGR HFRPHQGIHERRGHPHG L RBHS URW H FEE @Q JD W R UL RN IDKYL O\

PDQLSXOSALRKQL EAKEURG X FWR

/JLPLWDFLYQ GH XVR UHFRPHQGDGD

QRLQGLFDGR

,QIRUPDFLRQHV VREUH IXHQWHV GH LQIRUPDFLRQHV XWLOL]DGDV HQ IRUPDFLYQ

5HJODPHQWEDUODPHRWRSHBEHORQVHKEIR Q 5($&+\ PRGLILFDGRWHFWLY D& ((

\ PRGLILFDGRY &( PRGLILFDBRMODPHGW®@BDUODPHQAWRSHNRGHRRQVHMR Q

&/3 \ PRGLILFDGRMUPDFLRREWH EULFDGWWXVWDQFLD PH]HFOWiIGLVSR QL E GDW Ro.

GRFXPHQWBHFIOHILVWUR

2WURV GDWRYV

3URFHGLPIGHOOMRVLILF PRWRGRFiOFXOR

'"HFODUDFLYQ
JLFKBHGDWRWVHIXULERQWLEQWSBDUDVHIXUWHIXULGBERWHFEHYD OXXUD QUMW UDER
SURWHFGHPEGLRPELHQW W RAHQF LR Q DJGRAS R QG® § W DIEFRV XAHBR QR F L P L N /W RVQD U P R
FRQUHJODPHQYWRWGRR SXHGH@BERQVLGHUIRPRYWD UDQWHBRQYHQLHQALAE HSURG X BWHC
DSOLFDFRQBUHWD

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH

'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

6(=,21( LGHQWLILFD]LRQH GHOOD VRVWDQ]D PLVFHOD H GHOOD VRFLHWj LPSUHVD
,GHQWLILFDWRUH GHO SURGRWWR 06 *ROG)HHG +HDOWK 3UHPLXP
6RVWDQ]D PLVFHOD PLVFHOD
8), 3- '3 $ <$78

8VL LGHQWLILFDWL SHUWLQHQWL GHOOD VRVWDQ]D R GHOOD PLVFHOD H XVL VFF

8VL LGHQWLILFDWL SHUWLQHQWL GHOOD PLVFHOD
ODQJLPH FRPSOHPHQWDUH SHU DQLPDOL

&RQFHQWUD]LRQL G XVR FRQWUROODUH O HWLFKHWWD
8VL LGHQWLILFDWL SULQFLSDOL

3& $1, $GGLWLYL H SUHPLVFHOH SHU PDQJLPL SHU DQLPDOL

8VR GHOOD PLVFHOD VFRQVLJOLDWR

,O SURGRWWR GHYH HVVHUH XWLOL]]JDWR VRODPHQWH LQ EDVH DOOH PRGDOLWj

,QIRUPD]LRQL VXO IRUQLWRUH GHOOD VFKHGD GL GDWL GL VLFXUH]]D
JRUQLWRUH

1RPH R UDJLRQH VRFLDOH 6FKLSSHUV (XURSH %9

,QGLUL]]R 6PDUDJGZHJ +DSHUW 1%
3DHVL %DVVL

3DUWLWD ,9$% 1/ %

7HOHIRQR

( PDLO FRQWDFW QO#VFKLSSHUV HX

,QGLUL]]R SDJLQD ZHE KWWSV ZZZ VFKLSSHUV HX

I1XPHUR WHOHIRQLFR GL HPHUJHQ]D
2VS1LIXDUSSD>*UDQGDLODQR

&$9&HQWIDRLRQBQEAIRUPD]LRRMH LFR ORILFIDD
$]LHQGUSHGDOIMIFRRYDQQL %HUJDPR

$] 2VS &DUHJ8L2 7TRVVLFRORGLBFPLUHQ]H
&$93ROLFOISQUHFMRHOOERPD

&$93ROLFOIBREFHRIWRSRPD

$] 2VS $ &DUGDUH®GIROL

&$932VS3HGLDWANLFRLORV+"LS (PHUJHQHBFFHWWD(I$SR®5RP D
$] 2VS8QLYRJIJILD)RIJILD

$JLHQGDSHGDO,IQMUHDI UUIHWR@PHURQD

6(=,21( LGHQWLILFD]JLRQH GHL SHULFROL
&ODVVLILFD]JLRQH GHOOD VRVWDQ]D R GHOOD PLVFHOD
&ODVVLILFD]JLRQH GH OD PLVFHOD LQ FRQIRUPLWj] DO UHJRODPHQWR &(
OLVFHOD FODVVLILFDWD FRPH SHULFRORVD

YODP /LT +
$FXWH 7R][ +
6NLQ &RUU +
6NLQ 6HQV +
(\H 'DP +

$SFXWH 7R][ +
6727 6( +

Q

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH
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6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

BULQFLSDOL HIITHWWL DYYHUVL ILVLFRFKLPLFL
/ILTXLGR H YDSRUL LQILDPPDELOL
ULQFLSDOL HIITHWWL DYYHUVL SHU OD VDOXWH XPDQD H SHU OTDPELHQWH

BURYRFD JUDYL XVWLRQL FXWDQHH H JUDYL OHVLRQL RFXODUL 3URYRFD JUDYL
LQJHULWR 383Xz LUULWDUH OH YLH UHVSLUDWRULH 3Xz SURYRFDUH XQD UHD]JLRQ

(OHPHQWL GHOOfYHWLFKHWWD
SLWWRJUDPPD GL SHULFROR

$YYHUWHQ]D

3HULFROR

6RVWDQJ]H SHULFRORVH

DFLGR IRUPLFR «

DFLGR 6 LGURVVLSURSDQRLFR
FLQQDPDOGHLGH

,QGLFD]JLRQL GL SHULFROR

+ + 1RFLYR VH LQJHULWR R LQDODWR

+ BURYRFD JUDYL XVWLRQL FXWDQHH H JUDYL OHVLRQL RFX

+ 3Xz SURYRFDUH XQD UHD]LRQH DOOHUJLFD FXWDQHD

+ BURYRFD JUDYL OHVLRQL RFXODUL

&RQVLJIOL GL SUXGHQI]D

3 ,QGRVVDUH JXDQWL LQGXPHQWL SURWHWWLYL 3URWHJJHL

3 3 3 ,1 &%$62 ', ,1*(67,21( VFLDFTXDUH OD ERFFD 121 SURYRFD

3 3 3 ,1 &%$62 ', &217%$772 &21 /$ 3(//( R FRQ L FDSHOOL WRJOL}
LPPHGLDWDPHQWH WXWWL JOL LQGXPHQWL FRQWDPLQDW
GRFFLD

3 3 3 ,1 &%62 ', &217%$772 &21 */, 2&&+, VFLDFTXDUH DFFXUDWDP

PLQXWL 7RJOLHUH OH HYHQWXDOL OHQWL D FRQWDWWR \
VFLDFTXDUH

3 &RQWDWWDUH LPPHGLDWDPHQWH XQ PHGLFR

3 6PDOWLUH LO SURGRWWR UHFLSLHQWH FRQ OD FRQVHJQD
VPDOWLPHQWR GHL ULILXWL R FRQ OD UHVWLWX]JLRQH DO

,QIRUPD]JLRQL VXSSOHPHQWDUL

(8+ &RUURVLYR SHU OH YLH UHVSLUDWRULH

S5HTXLVLWL SHU OH FKLXVXUH UHVLVWHQWL DOO+DSHUWXUD GD SDUWH GHL EDPE

,0 FROWHQLWRUH GHYH SRUWDUH XQ $YYHUWLPHQWR WDWWLOH GL SHULFROR

GL EDPELQR

$OWUL SHULFROL

/D PLVFHORFRQWLMRWWDEORSURSULGWQWHUIHHRGW® AUER®I R U P H P HDQMHL W\HW D E 1O

UHJRODP G®IW R JBW R GHO®MPPLVVLRQHOHJRODPHI(WR GHO®MPPLVVLRIE
PLVFHOPERQWLWRWWDPOKH/ RGG LV FIUQRSHIQ W RVWDEHHRY3Y % FRQIRUPARMP O OH ID,WR!
UHJRODP HE(WR 5($&+ HVXFFHVWRGLILFKH

3DJLQEC &UHDWR QHOOJDSSOLFD]LRQH 6%/&RUH *UHH!
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6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢

GHOOD &RPPL

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

6(=,21(
OLVFHOH

FRPSRVL]JLRQH LQIRUPD]LRQL VXJOL LQJUHGLHQWL

OLVFHOD FRQWLHQH TXHVWH VRVWDQ]JH SHULFRORVH H OH VRVWDQ]H FRQ YDORU

I1XPHUL GL
LGHQWLILFD]

1RPH GHOOD VRVWDQ]

&R QW H (
LQ GH
SHVR

&ODVVLILFD]LRQH LQ H

$QQR
JLR(

yQGHI

&$6

& (

1XPHUR GL
UHJLVWUD]LRQH

DFLGR IRUPLFR «

UHJRODPHQWR &( Q
YODP /LT +

$FXWH 7R][ +

6NLQ &RUU $ +

(\H 'DP +

$SFXWH 7R][ +

(8+

/JLPLWH GL FRQFHQWUD
VSHFLILFR
6NLQ ,UULW +

(\H ,UULW + &
6NLQ &RUU $ + & .
6NLQ &RUU % +

&$6

&(

1XPHUR GL
UHJLVWUDI]LRQH

6RGLXP IRUPDWH

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

' QGH[

&$6

&(

1XPHUR GL
UHJLVWUDILRQH

DFLGR

6 LGURVVLSURSDQR]|

6NLQ &RUU
(\H 'DP +
(8+

QGH[

&$6

&(

1XPHUR GL
UHJLVWUDILRQH

FLQQDPDOGHLGH

6NLQ 6HQV $ +
/LPLWH GL FRQFHQWUD
VSHFLILFR

6NLQ 6HQV $ + & -

$QQRWD]JLRQL

1RW® 7DOX@RVWDQ@HALGADVIHFF VRQRPPHVWHX®HUFDW® ROX]LREAXRWIGLYH
FRQFHQW UBPLAEGLHGRIQR DXQWIRO DV VLILFIB KR & W L F K H V8 WDNSRHDF K § H U L FYRDQULL
LAXQ]LRGHOPRMQFHQWUDHRSBUWISHONWRVWDREFHRRP SDJQIDO@RWEDG XWLOLNDQ
GHQRPLQDLIR@HUGE®W LSEDFLGRWULFRQTXHVWRVRORU QL VERIYHQ G L FDX®IO THV
OFRQFHQW U BHGQEO X ] L RQBHI U F H Q WAHDDFIRFO F H Q W U BIMRDHHY @OH U F H Q WHLDIQAH P S
LQWHWYR SHWRODPRWQIELFD]LRQH
8QD/RVWDRHD I XD &WHR QRWDEDQPBWILY SRVL]LRQH

,ON H VRARFP S O HEWARX WOWRO DV VL | L FHIDHRGL FDAIBBUL FRWERQ GPULE RU Y BOYRD LR Q H

3DJLQEC

it MS GoldFeed Health Premium_ITA
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6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

6(=,21( PLVXUH GL SULPR VRFFRUVR
'"HVFUL]LRQH GHOOH PLVXUH GL SULPR VRFFRUVR
&HUF DG XWHORBYY®HORRP SD UXDXDOVIBYHGH URE O KBRDD O XRAIF D VRIG X E EER Q W D W\
PHGLARLOOXVWHOURUPD]LRYHURLOM LQWHOQRKHGIHGDWLYVLFXUH]L®FDVBLLQFRVFL
PHWW HWSIH U VRIQES RV L] L R/GHD E LSRRV L] L BQUAH F X S HWRG LX QIL D Q FR QO DV H V @/iBJ J H U P HIQLW K
DOO LQGIEDWWVIRF X FIXWI/RY L 1D H U HH. VX OGMLEXROR Q@ Q G X PIDHL ¥ RP L WIRK D O RWB H U V RWQIDQ G X |
YRPLWRWHQ]LRQD ORNQMHAKHIR QY HQJIDQJHULWRIHWIWR GRQGL]LSR®ALUD YIKHSRWUH I
SRUWD UHVF K IOIUHVHDI THWWXQQ B Q] LW RWRL P D ]G R QEHDU V RRRID W D P LIQIDWWIL F X FB AV L O
SRVVLEGMYHWQ DVVLVWHGLBEGHJIXDVWFDVRIDUUHWWRSLUDWRSILRIDBRHGLDWD PH
WHFQLEDUHVSLUD]DRGH ILFIPEGEVRGLDUUHVMORIGLDARHWW XOPPPHH G LD W D P HQRADHY V D J
FDUGLRSROPRQDUH
,Q FDVR GL LQDOD]LRQH
,QWHUURPPHPUHIE LDWDRHBWIR VLS ROWD B UV RERQWD P LQRO @ ID\$ HL) \& B U F DAJIW X W H ODR
IDFEDPPLQDUSHUVRGQGIQDOFX¥®VWHIQRBWWHQ]DR@IE G X P HORMIW D P L @EWYHO ¥DW XD]
VDUQHFHVVBKLBP DWW UY LV DR LW®G HHARH UJHQER VR JIQBEVY L F X WGDIRAY B YH WGH ORXHUPIH G L |
YDOXWD@ERHMLVRJIQRITXHGQINEWH B RRW.SRIM®LP HQ RR U H
,Q FDVR GL FRQWDWWR FRQ OD SHOOH
7RJOLHOHQGXPHBPRQWDPLQRNILL HX\DLO V IDIDMH.ORBRORR ER) DFF L D © H WPARRG X U D QUMD Y D
TXDORUDLD GRP UBRQ Q HJJDHIKRI & HOFXDAMHR QWD P L @B MWIF TXO®HHFR QWD P LEP@WHO O C
PHJOVRIW L H S LS3HU PLOXWIRQXWLOL]PODFEKXYSHXIQBDSREH URGRWHXMW UDOL]QEPW B C
VLWXD]LRODWHPHFHVVBKLRPDIWMHUY LYDRLWO UHRHUJHRFLVRIQBYYLFX UTLESRW BY H WGH
FXUMHGLFKBULPIRVVLELFLIDFTXDAAHXUDWDBHGWHHFFEFKQXWELDFTXOBHORIMUKQIERFF
,Q FDVR GL FRQWDWWR FRQ JOL RFFKL
6FLDFTXDWRFFKIPPHGLDW D FHREWHT XPRUUH @SB HLOBDOSHBUMHID &R O RULY X@HFIH V VI
ULPXRYHRMHGLDW D ROHIMENIR Q W DAADVWDRHDU V RRROQ W D P L QDDMOIRAXIE G H @/RVGIN Y X OWRYQLRD D(
QHVVXQVRHUBIVHIXOWHXWUDOL]]BFLRE RAXDHB PLOX@WDROO L QWHHILERR V W & b QRRDU (
SHWVVLFXUWXWHY LD ORFFK DR QY HQJDQ ITHWWQ BMRV B O ®DW XD ]L\RIDWPHFHVVBKLRP DIUWHU Y
VDQLW®G HFRHUJHREDRVRIQHBEVYLF X GDIRW B Y H GH OFOMUMHG LF K8 UL PDR V V L EAXCHD V ISTHULY
SX XV X | U XE& MWHDFOXLUBIQ F KHHO BPRQW D P L Q DG RR & MDY HQY RBRS D UWH
,Q FDVR GL LQJHVWLRQH
,1'855(,/ 920,72 ,O0/RPL\WRW UHE¥WHUGRIG R WAERE U V RGO D P HQWDHD RXBI VW X QWY RFORWE L
HQWURUDBDOO LQJH\WQFDR@K XEHBILIXDDOBRAVVLEGQLIQGX]LBEBRPLWRS UHJIBIERQWDW
FHQWGIRQIRUPD]MRRMVLFREORISEBIJBURUQIOMQIRUPD]LEPHULNBORYVWDRPOGRPSRVL'
GHSURGRWIERVID TXDQWRHOMBHFLILPDWR.QWWHOORQ IH]LRQHJLQDIOPEDVBOQKIRUPD
LQVHWLOWH L Q WHOWBK H GBI G D VLY LFXUHGHBOURGRWWRY VIRG (*8,72$ ,1*(67,21(', 6267$1=
7266,&+(2 $/7$0(17(7266,&+(6200,1,675$5( &2035(66(32/9(5,==$7(, &$5%21,%77,9;
',6&,2/72,1$8&48%$ (1752 0,187, LQGLSHQGHQ VGIDRB\QMKRY HQ JIDQ G RWMHRQ R W RP LWK LD P
L¥HUYLDRLW® BHPRHUJHQ]D
3ULQFLSDOL VLQWRPL HG HIIHWWL VLD DFXWL FKH ULWDUGDWL
,Q FDVR GL LQDOD]LRQH
/ LQDOD]GRW®QBIS RURW UHEEXY DLLGD QQHJJL D FGHONRW HAHDY SLUD SWRUUBLWEUMHVSLUD W
,Q FDVR GL FRQWDWWR FRQ OD SHOOH
&DXVIUDYERWW DWSE®GKzSURYR FPDQMR HD] L @O H URIX.WD Q H D
,Q FDVR GL FRQWDWWR FRQ JOL RFFKL
3URYRFAID VIHVLREXODUL
,Q FDVR GL LQJHVWLRQH
3RWUHEEWHQLOGBQQHJJLDPFHOONRW HBADHVWLYR
,QGLFD]LRQH GHOOTHYHQWXDOH QHFHVVLW] GL FRQVXOWDUH LPPHGLDWDPHQWH

7TUDWWDRHQWRPDWLFL

6(=,21( PLVXUH GL ORWWD DQWLQFHQGLR
OH]]L GL HVWLQJLRQH
OH]]L GL HVWLQJLRQH LGRQHL
6 FKLXRIHVLVWHIOVBFRRRIORVVEERUERQIRROY HER @ L VW HRD FTX@HEXOL]]DWD
OH]JL GL HVWLQ]JLRQH QRQ LGRQHL
*HWWBRDFTXD

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

3HULFROL VSHFLDOL GHULYDQWL GDOOD VRVWDQ]D R GDOOD PLVFHOD
,QFDVRBLLQFHQGIRRVUHEEULILFDLRAUPD]LRIIPRQRV VIGERD UER QAR VVGERO UER RIROW D
WRVVLRIQDOD]GRYVIR G RWHWIL FRORYVLY IEDWIGBJUD G D] LRIQHR OSRW U HE BN V DVHUGD Q @LC
VDOXWH

5DFFRPDQGD]LRQL SHU JOL DGGHWWL DOOYJHVWLQ]JLRQH GHJOL LQFHQGL
$XWRUHV S LRRIQMRGNP H HWRW H WRVQW.LORD JH Q WKL P LFR O\RHG SU R E D EXQ@AR Q WD WW B H \W V@
SHUVR@WLOL]POQUMHXW R UH V S LILVDRADROUHMHHE XPH O WRWH W W RVISKRLHQRBH L FRQW H Q VWRL
FRQWH QH®WRGRWWR RYXQRLOQRBHOIRQWILFDORVBUQPHFHVVDDLRIHGGRQHOO D FLTRX®
SHUPHV&IRVSHUGEXURIFRRQWDPLYDWRDWHNV L GLHMWVLQWRIKDQWRWUHEEHWDULHP PLVVE
W D\OR.V W DFORBW D P LDO® H Q &M BRQRLAAKAS H UHIFFRUG LD F T X D

6(=,21( PLVXUH LQ FDVR GL ULODVFLR DFFLGHQWDOH
3UHFDX]LRQL SHUVRQDOL GLVSRVLWLYL GL SURWH]JLRQH H SURFHGXUH LQ FDVR
YRUQDUMXY HQWLO D GRIQKDMDXLERDSRIUQILDPPDELPXRY HUXWONW-R UJHGWIQL]LRBQ\H. O L

GLVSRVSWRWHSMILWRSBEODDYRERIXLOMQGLFDARQODLRQHGHOWDLRQHURQA QDODUK
QHEELYDISRU LD HOUR R OW D@ Q W PR R OIORIF FK L

3UHFDX]LRQL DPELHQWDOL

(YLWDDUHR QWD P L Q DG MRHQHHMXS HUIRFQD RLBIO ®IF TXLIHUH

OHWRGL H PDWHULDOL SHU LO FRQWHQLPHQWR H SHU OD ERQLILFD
,OSURGRWR/NRH V F ICORWRIH VV HER S HURMRRQP DWH U DVOR U E DGW W QR QL QILDPPDES&GD Y HWH
GLDWRPWMHUUHQR VWDWHUDVORUEBGWIXDWHBRWHYVHBRQV H U \DIVORL Q B HFRQRV H QE M
VLILOWGWOY HJIXLMARVHYRADOWHLRWRRPH.QGLFD®WA LQWHO@®]LRQH ,Q FDVBLGLVSHUVE
XQ LQJIHTNDIQ WEAMPRGRWIWBHJIBL QIR UP DYIHI IGHIX R FIRO HD O WMV R WLIRFDR S RD Y HWL P R VI
SURGRWD/RDAWPR QFRQW D P LIOP@BER QG IDFWKDRXWLOLMROMHQWL

5LIHULPHQWR DG DOWUH VHJLRQL

&RQVXOWWHH RQLH

6(=,21( PDQLSROD]LRQH H LPPDJD]JLQDPHQWR
3UHFDX]LRQL SHU OD PDQLSROD]JLRQH VLFXUD
(YLWDDUNMRUPD]LRQ@ID WY DSRAREFRQFH QW ULDQ LIRIDALP DREH\DS.0 R VIEYRHEF R Q F H Q W UK EFRRQV.U H |
HFFHGHOHPIGAHV SRV L] FR@Y H QGXLLDIQ VD Y R UBE UR G RB/KWRHVVHKNWLOLVRW B P HQ WG
GRY®R®YYLHQ®R QW DGMWR WRR OXRFR DOWRQVWILLJQL]L REML O L] MDAWHX P HIDOWLL VFL®
UDFFRPDGGWLOL]JFDOHD WHXLUGHG X P HR @M L V WIIRAPL ©D O DU HDI) H E E L PDLS R U LDHWIR V(RQ W O
FRQWIPRBR ORIFFKIRQXPDUHD Y DWH FXUDW D PHIPWH O IS D UBHPOR U SR HV SRVGRISA X VIR
PDQJLDWH EHUHY pIXPDUB XU D QAVEK VERW L O L ] NORUHW DEOACR] D SR U@ORX R JRH QY H Q W L GBIWALR L
DWWUH]]BWRWH VSW UYIR FRRYERP HY LHQHV SO L F DWDWR\BHO®B]LRQH2VVHUYRUHJIROD
JLXULGLFDPEQWGRHULWR®DF XU H] DO VX W B & DVDO X WHW W BWHH UWDP DV VDB R QW H Q Hw
GLVSRVUWEMRH®WMLUDOL]IPSHDBWHWWYHRWEDD]LRQH G LOSXRNIDVSKORY)RQHPRG R
SUHYH@WNADULARHWWURVWDWLFKH
&RQGL]JLRQL SHU OR VWRFFDJJLR VLFXUR FRPSUHVH HYHQWXDOL LQFRPSDWLELC
&RQVHUYDDOUHLQ@WHRQR HQEKWLRIE F X U D W D PDNOAA MALVER.U HEH QY HQ W L D® BMDMHD @ AR S RR
HVSR WDWDHD B AHR O DURIQVH U WRWHKR D YYHH QHUBHFLSLEB@KLX R QVHU YBUXRIBHVFR

&RQWHQXWR 7LSR GL LPEDOODJJLR ODWHULDOH GHOO+LPEDOQ
NJ ILDOD
NJ WDQLFD
NJ WDQLFD
NJ WDQLFD
NJ WDQLFD
NJ WDQLFD
NJ ERWWH EDULOH
NJ ,%& FRQWHQLWRUH LQWH
NJ ,%& FRQWHQLWRUH LQWH
3DJLQEC &UHDWR QHOOJDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL

YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

5HTXLVLWL VSHFLILFL R UHJROH ULJXDUGDQWL OD VRVWDQ]D PLVFHOD

, YDSRUL GHO VROYHQWH VRQR GHQVL ULVSHWWR DOO DULD H VL DFFXPXODQR L
YHULILFDUH OD IRUPD]JLRQH GL XQD PLVFHOD HVSORVLYD D FRQWDWWR FRQ O DL

8VL ILODOL SDUWLFRODUL
ODQJLPARPSOHPHQMBUWLPDOL

6(=,21(
3DUDPHWUL GL FRQWUROOR

FRQWUROOL GHOOYHVSRVL]LRQH GHOOD SURWH]LRQH LQGLYLGXDOH

/D PLVFHOD FRQWLHQH VRVWDQ]H SHU OH TXDOL YHQJRQR VWDELOLWL GHL OLPL

,2WDOLD ' 0JV DSULOH
1RPH GHOOD VRVWDQ]D FRPSRQHQWH 7LSR 9DORUH
PR RUH PJ P
DFLGR IRUPLFR « &$6 i
RUH SSP
8QLRQH (XURSHD 'LUHWWLYD &( GHOOD &RP
1RPH GHOOD VRVWDQ]D FRPSRQHQWH 7LSR 9DORUH
. 2(/ RUH PJ Ph
DFLGR IRUPLFR « &$6 i
2(/ RUH SSP

&RQWUROOL GHOOYHVSRVL]LRQH

7RJIOLIBUBARY IRILQ G X P HFORADLW D P LHICDW LA IP®IL Q G R VQIXIRYID P H GWHX LO R LV X GHY L F X U H]
PHULIRWXW 8 B D\DIDO XWXID X R BRO D Y RHULRE D U W L PRRGIRUIP L V X XKV DOR U Q IXWDHE X R QDH QW L O |
&LSRWHVVHUHDOL]VIRWO® P HW WBHBIP DWHV S L U DG HROTRI) R W UDP XWE HQWLODJH@BUBOHFLI
AXDOR@PYHQJIJDARVHUYDWRIGWHY SRV L] DRRHR G RB/RWLUHVVHXWLOL¥ DWW RWH]DEGH RS
SHOWLBUHBRQPDQJILDQREHUMQRQXPDUGIX UDQ\WIDYRIURYD WHPDQER®FTXDVDSRGHRSI
ODYRLSULP®IX QI DXVD

3URWH]LRQH GHJOL RFFKL GHO YROWR

2FFKLDOURW HRSVWIRM H] SRIQILVR E D VB O @M SR ORIDIDY RURHW W XD W R

3URWH]LRQH GHOOD SHOOH

3URW H ] [CRHIHOMQ LI X D Q B/AULR W H WRWLIW VWDHEUARLG R \W VBRI H JBLIRVV HU YDWBFFRPDQG BHRQR <
IDEEULFOQWOGR VRIYBHJIO LGIMBHH Q VIDBSURSULPWWHUDSSURSUH OEKXRQSHUP HDE I
JXDQVWBLVSHWWELMWWHBIFFRP D QG D RUR@UGDSE D U VBHH OD E E U L F DEOMHH US RRW H ] LIREEL JO L D
SURW H\8WOLDRR LDRS H OPRQ WD P L@RYWEY V HOBIY POV LFRORVDPHQWH

3URWH]LRQH UHVSLUDWRULD

SWLOL]X®DDSSDUDBWR VSLUDLVRODIWD GALP GWLY SRV L] DR@HR VW DRHR JRPRS HUDGHOD'
LEXYWLRQYHQWLODJQRRMHLFLHQWH

3HULFROR WHUPLFR

1RQGLVSRQLELOH

&RQWUROOL GHOO HVSRVL]LRQH DPELHQWDOH

2VVHUYOIPHV X GHY L F X UH] HID D W O'OHD P E LS{HW/BHDR U PHIS U H JDIE R Q V X O IIHL R Q H

6(=,21(

SURSULHW] ILVLFKH H FKLPLFKH
,QIRUPD]LRQL VXOOH SURSULHW] ILVLFKH H FKLPLFKH IRQGDPHQWDOL
6WDWR ILVLFR OLTXLGR
&RORUH PDUURQH
2GRUH FDUDWWHULVWLFD
3XQWR GL IXVLRQH SXQWR GL FRQJHODP f&
3XQWR GL HEROOL]JLRQH R SXQWR LQL]LI f&

LQWHUYDOOR GL HEROOL]JLRQH
,QILDPPDELOLW]
/LPLWH LQIHULRUH H VXSHULRUH GL HVS

WHFQLFDPHQWH LPSRVVLELOH

3DJLQEC

&UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

LQIHULRUL
VXSHULRUL

3XQWR GL LQILDPPDELOLWj] GDWR QRQ GLVSRQLELOH
7HPSHUDWXUD GL DXWRDFFHQVLRQH f&

7HPSHUDWXUD GL GHFRPSRVL]LRQH GDWR QRQ GLVSRQLELOH

S+ QRQ GLOXLWR
9LVFRVLWj FLQHPDWLFD PPV D f&

6ROXELOLWj QHOOYDFTXD FRPSOHWDPHQWH VROXELOH

&RHIILFLHQWH GL ULSDUWL]LRQH Q RWWWHFQLFDPHQWH LPSRVVLELOH
ORJDULWPLFR

7HQVLRQH GL YDSRUH 3D
'"HQVLW] H R GHQVLWj UHODWLYD

GHQVLWj JFPA D f&
'"HQVLWj] GL YDSRUH UHODWLYD GDWR QRQ GLVSRQLELOH

&DUDWWHULVWLFKH GHOOH SDUWLFHOO GDWR QRQ GLVSRQLELOH
$OWUH LQIRUPD]LRQL

9LVFR\AM)DPDFDf& P3D V

7HVGMALQILDPPDELOLW;]

7DVVRIHYDSRUD]LR @K S$F

&RPSR\WWUDQLEQDWROL

&RPSRVRWRID QYRR D VL& H Jo

6(=,21( VWDELOLW] H UHDWWLYLW|
SHDWWLYLWj
QRQ LQGLFDWR
6WDELOLW] FKLPLFD
,0 SURGRWWR g VWDELOH QHOOH QRUPDOL FRQGL]JLRQL GL XWLOL]]R
3RVVLELOLWj] GL UHD]LRQL SHULFRORVH
L, JQRWR
&RQGL]LRQL GD HYLWDUH

,OSURGRYWWRDEHQR@HFHV\VAIWDHQW XTHIH D G D] LRHI X LIMGX QXWLOQRRPDGHRWHJ G
ILDPPH/ FLQWLOWH VF D O GDIPH@ARY LG D QW L

ODWHULDOL LQFRPSDWLELOL

3URWHJGDDALERUWDEDW.GDDJHQRMVLGDQWL

3URGRWWL GL GHFRPSRVL]LRQH SHULFRORVL
1HVVXE@DDERUDLCRDWHLQ R UP XGWL O § Jf D X VAH OKDBIH Y BWM IR S H U DAMVGKHIBR Q W DRRWRQWIED O |

SRWUHGHEWHUPLQDRUWYWRD ]LIREQMRVWDRHHLFRPRFHB GHVHPSLBRQRVVGEDUERRLBLRVVE
FDUERQLR

6(=,21( LQIRUPD]LRQL WRVVLFRORJLFKH
,QIRUPD]LRQL VXOOH FODVVL GL SHULFROR GHILQLWH QHO UHJRODPHQWR &( Q

/ LQDOD]IGRIMD SRGHV RO Y HRJMY X S H UL DO RIULP L@/ VSRV L] IR L Q\VEHOQRD P EDIDYWHI
SRWUHEEPSRUWIQUHQWHQUDD]IGROHO HREDVE ® LY HOBRQ FHQW U BIR @WHP SRIHV SRV L]
1RQ GLVSRQDBIFOE® WIRR VVLFR S RBLEFIRV FH O D

7TRVVLFLWj DFEXWD
7TRVVIVVHRQDODWRLWRLQJHULWR

06 *ROG)HHG +HDOWK 3UHPLXP

7THPSR GL
9LD GL HVSRVL| 3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH 67% PJ NJ
3HU YLD FXWDQ 67$ ! PJ NJ
3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8( GHOOD &RPPL
YDOLGD
06 *ROG)HHG +HDOWK 3UHPLXP
'DWD FUHD]LRQH
'DWD UHYLVLRQH 1XPHUR YHUVLRQH

DFLGR 6 LGURVVLSURSDQRLFR

7HPSR GL
9LD GL HVSRVL| 3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH "1C PJ NJ 5DWWR
3HU YLD FXwWD({ '/iC . PJ NJ &RQLJOLR
,QDOD]LRQH &l1C « PJO RUH
DFLGR IRUPLFR «

7HPSR GL
9LD GL HVSRVL|3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH ke PJ NJ 5DWWR
3HU YLD FXwDQ '/iC . PJ NJ &RQLJOLR
,QDOD]LRQH &/I1C PJ O RUH
FLQQDPDOGHLGH

7HPSR GL
9LD GL HVSRVL|3DUDPHWUR|9DORUH HVSRVLILR 6SHFLH 6HVVR
2UDOH ke . PJ NJ 5DWWR
3HU YLD FXwWD({'/iC PJ NJ &RQLJOLR
,QDOD]LRQH &IN¢C « PJO RUH
6RGLXP IRUPDWH

7HPSR GL
9LD GL HVSRVL|3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH ke PJ NJ 5DWWR
3HU YLD FXwWD({ '/iC . PJ NJ &RQLJOLR
,QDOD]LRQH &I1C « PJO RUH

&RUURVLRQH FXWDQHD LUULWD]JLRQH FXWDQHD
3URYRALD XV W LRXW D GidH D OIH V LIREX.O D U L

*UDYL GDQQL RFXODUL LUULWD]LRQH RFXODUH
SURYRRIDD XVWLRXW D GHHIHD OHVLRERLO BUR Y RADD OIHVLRRLODUL

6HQVLELOL]]DJLRQH UHVSLUDWRULD R FXWDQHD
3XzSURYRPFDOQRHD] L@ HUXN\WD QHD

OXWDJHQLFLWj] VXOOH FHOOXOH JHUPLQDOL
IRGFODVVLIVAPR/GCGERHWRGEDOFRBR

&DQFHURJHQLFLWj]
1RQGODVVLIVHBR@GRIWRGEDOFRBR

7RVVLFLWj SHU OD ULSURGX]LRQH
IRGFODVVLIVAPR/GCGERHWRGEDOFRBR

7RVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 6727
IRGFODVVLIVAPR/GCGERHWRGEDOFRBR

HVSRVL]LRQH VLQJROD

7RVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 6727
IRGFODVVLIVABPR/GCGERHWRGEDOFRBR

HVSRVL]JLRQH ULSHWXWD

BHULFROR LQ FDVR GL DVSLUD]JLRQH
IRGFODVVLIVAPR/GCGERHWRGEDOFRBR

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

,QIRUPD]JLRQL VX DOWUL SHULFROL

3URSULBWQWHUIHUFRQDYLVWHRQGRFULQR

/D PLVFHORGFRQWLMRWWDEORSURSULGWQOWHU I HHBGWHUER®I R UP H P HDQRMH. WHW D E L0
UHJRODPBEWRJIBWR GHOSAPPLVVLRQHOHJIRODPHIGWR GHOSRPPLVVLRQ}
$OWUBIRUPD]LRQL

QRQQGLFDWR

6(=,21( LQIRUPD]LRQL HFRORJLFKH
TRVVLFLW]

, GDWSHUWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDLF F H V V ILEALLOLIWE
FODVVLILF®HORIAF HOY RQWRRGGLVIDWWL
7RVVLFLWj DFXWD

DFLGR 6 LGURVVLSURSDQRLFER

3DUDPHWUR 9DORUH 7HPSR GL HVSRVL] 6SHFLH $PELHQWH
&lic PJ O JLRUQL 3HVFL

&(ic PJ NJ RUH ‘DSKQLD

12(& PJ O RUH ‘DSKQLD

&(ic J o RUH $OJKH

&(ic PJ O RUH %DWWHULR

12(& J O RUH $OJKH

DFLGR IRUPLFR «

3DUDPHWUR 9DORUH 7HPSR GL HVSRVL] 6SHFLH $PELHQWH
&I1¢C PJ O RUH 3HVFL 'DQLR UHU

&(ic PJ O RUH 'DSKQLD

&(ic PJ O RUH $0JKH

BVHXGRNLUFKQHY
VXEFDSLWDWD

3HUVLVWHQ]D H GHJUDGDELOLWj

,GDWHOPLVFHQPSHUOLQJUHG LBIMWRQBLVSRQLELOL

3RWHQ]LDOH GL ELRDFFXPXOR

,GDWHOPLVFHQPSHUOILQJUHG LBIRWRQBLVSRQLELOL

ORELOLWj QHO VXROR

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

5LVXOWDWL GHOOD YDOXWD]LRQH 3%7 H Y3Y%
,OSURGRWR@ERQWLBBMVXPRVWDEGKMULYVSHWWLWSHUD TLGHQWLIIGAHD)BRYMW DSHUVLYV
ELRDFFXPXBWRNYIL MRV W DIPpHH G HOWORVWDPRIOWRUVLVWPROAMERRD F F X P X O/IRBAVORYDI W
LQFRQIRUPDW® DOQHJDBMRIHIRODPHRW R UH O DVDIOYGRIH J L VW U D PLGR@IH O X W D
DOO DXWR U LHTD] DEYM U LEHROWRY W DK HP LF N HI b $ &+ FROXFFHVWRGLILFKH
3URSULHW] GL LQWHUIHUHQ]D FRQ LO VLVWHPD HQGRFULQR

/D PLVFHORGFRQWLMRWWDEORHSURSULGHWQOWHUIHHBGWHUER®I R UP H P HDQRMH. WHW D E L0
UHJRODPBEWRJIBWR GHOSAPPLVVLRQHOHJIRODPHIGWR GHOSRPPLVVLRQ}
$OWUL HIITHWWL DYYHUVL

1RQGLVSRQLELOH

6(=,21( FRQVLGHUD]LRQL VXOOR VPDOWLPHQWR

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

OHWRGL GL WUDWWDPHQWR GHL ULILXWL
3HULFEBRQWDPLQOJPEQHQWORDHOWLPEBWRLX@RQIR U FILWEHJRODPBRMECRQ D]LR QHII
LFRQIRUFLMWH JR O D PBI\@W KXOWRL VW D P IEGWIRI L XWD OV ISDARG RIMOXRY/ L O H[]RW&RV LPED O O
FRQWDPLGRWBHVVHUBVHULB/® L Q\EHRURIRVHQHWR BKH SN WD FFROWIDL I L XVGLIRY UH V VI
FRQVHJQBMR HOLPLQ D XROSHUVRDBGHVD\WD/RPDOWLPBAIWRILXMRIPHDGHVHPSXR D]Lt
VSHFLDOLQWIV@BIPSRO DT XD YH H@KWRULNY B WIDD VF DWW LYH @/D \WOWRD OWLPE QWIRXSHF
1RQVYXRWDUOURGRWRG WLOL]PIOVORL Q\EHIOQRWHEBDUHWMRJIQDULBRSURGRWRGHY MV VI
FRQVLGHUPDPRHRQU L | L XAMRR LXGIRED QRFRQWH QY WRWRWUDRWRO L]FIRPHLQ FHQ H UG AR L B ¥
SURGXHQHUR®SRW UDQHHRW DOWLLQWKWYRDUPRIGH D QWIFODVVLILFDSISRES UL BROW H
SHUIHWW DSXQ@8WRW UDQIFR FODUVL

1RUPDWLYH VXL ULILXWL

"LUHWWLYD &( GH®DUODP HXWR SHEHORQVLIGHR QRYHPEUH UHODWIMDLKRCYXFFHYV
PRGLILFKALVLRQH &( SHOMBLVSRVLEARQELVOHULILKREYXFFHVWPRGLILFKH

6(=,21( LQIRUPDJLRQL VXO WUDVSRUWR
1XPHUR 218 R QXPHUR ,°
81
"HVLJQD]LRQH XIILFLDOH 218 GL WUDVSRUWR
/,48,'2 25*$1,&2 &25526,92 $&,'2 1 $6 PLVFHOD FRQ $FLGR /IDWWLFR $FLGR IRU
&O0DVVL GL SHULFROR FRQQHVVR DO WUDVSRUWR
ODWHULH FRUURVLYH
*UXSSR GILPEDOODJIJLR
3HULFROL SHU O DPELHQWH
LUULOHYDQWH
3UHFDX]LRQL VSHFLDOL SHU JOL XWLOL]]DWRUL
8OWHULRUL UDFFRPDQGD]LRQL VRQR FRQVXOWDELOL D SDUWLUH GDOOD VH]LRQI
7UDVSRUWR PDULWWLPR DOOD ULQIXVD FRQIRUPHPHQWH DJOL DWWL GHOOT,02
LUULOHYDQWH
8OWHULRUL LQIRUPD]LRQL
1f LGHQWLILFD]JLRQH SHULFROF

1f 218
&RGLFH GL FODVVLILFDJLRQH &
(WLFKHWWH GL SHULFROR

&RGLFH UHVWUL]JLRQH JDOOHUL (

7UDVSRUR DHUHR ,&%$2 ,$7$
,VWUX]J]LRQL GLPEDOODJJLR SD
,VWUX]J]LRQL G*LPEDOODJJLR ND
7UDVSRUWR QDYDOH ,0'*
(P6 SLDQR G+HPHUJHQ]D )$ 6 %

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

6(=,21( LQIRUPD]LRQL VXOOD UHJRODPHQWD]LRQH

‘'LVSRVL]LRQL OHJLVODWLYH H UHJRODPHQWDUL VX VDOXWH VLFXUH]]D H DPELH:

PLVFHOD

*/JV DSULOH Q L@®DWHGIMXWE B O\ODO X/EH OVOLF X UHJHD XRJEIDDYRUR YV Q

"LVFLSOUIP| LR QD WRWDRLR O D] IGRHXHOHY SR V L YXROIL HV S R URVE JR RRHW D ]G RARHW W D BKH P L

SHULFRORH Q GHO GLFHPEUH 5HJRODPHQ@WR GHBDUODP HQWR SHR |

&RQVLJIJGHR GLFHPEUH FRQFHUQEMWBHLVW UDPDRIGIX W D]DRIXW R U L] PLB DWW U L BLHR

VRVWDBKHPLFIKH$&+ FKH VWLWXDRVEHHQHIXN RSSIBWH RVWDBKHPLFKKHPRGLILGOELUH'
&( HFKHDEURILMHJRODPHW RQ GHRRQVLIDL@HIRODPHWR GH:

&RPPLVVLROROFOMLUHWWLYRB(( GHORQV L HIOMBLUHWHOSHOP PLVVLRQH &(( & ((
&( H &( FRUXFFHVWRGLILFKH2/$0(172 &( 1 (I 3$5/$0(172(8523(:

('(/ &216,*/,2FR@XFFHVWRGLILFKHIRODPHOWR GHOSFPPLVVLE&BE JLXJQR FK

PRGLILEPDOOHJOGWRHIRODPH®W® GHBDUODPHQWRSHBHRRQVLIR®FHUQH

UHJLVW U DQINRD@HX WD ]OR QR KW R U L ] HID| DRIY M U LEHROWRY W DK HP L F B (5 & +

9DOXWD]LRQH GHOOD VLFXUH]]D FKLPLFD

QRQQGLFDWR

6(=,21( DOWUH LQIRUPD]LRQL
(OHQFR GHJOL LQGLFD]LRQL GL SHULFROR XWLOL]]DWL QHOOD VFKHGD GL GI
(8+ &RUURVLYR SHU OH YLH UHVSLUDWRULH

/JLTXLGR H YDSRUL LQILDPPDELOL

+

+ 1RFLYR VH LQJHULWR

+ 3URYRFD JUDYL XVWLRQL FXWDQHH H JUDYL OHVLRQL RFX

+ 3URYRFD LUULWD]LRQH FXWDQHD

+ 3Xz SURYRFDUH XQD UHD]LRQH DOOHUJLFD FXWDQHD

+ 3URYRFD JUDYL OHVLRQL RFXODUL

+ 3URYRFD JUDYH LUULWD]LRQH RFXODUH

+ 7RVVLFR VH LQDODWR

+ 3Xz LUULWDUH OH YLH UHVSLUDWRULH

(OHQFR GHOOH LVWUX]LRQL SHU PDQLSROD]JLRQH VLFXUD XWLO]]DWH QHOOD

3 ,QGRVVDUH JXDQWL LQGXPHQWL SURWHWWLYL 3URWHJJH!

3 3 3 .1 &$62 ', ,1*(67,21( VFLDFTXDUH OD ERFFD 121 SURYRFD

3 3 3 1 &$62 ', &217$772 &21 /$ 3(//( R FRQ L FDSHOOL WRJOL}
LPPHGLDWDPHQWH WXWWL JOL LQGXPHQWL FRQWDPLQDW
GRFFLD

3 3 3 1 &$62 ', &217$772 &21 */, 2&&+, VFLDFTXDUH DFFXUDWDP
PLQXWL 7RJOLHUH OH HYHQWXDOL OHQWL D FRQWDWWR \
VFLDFTXDUH

3 &RQWDWWDUH LPPHGLDWDPHQWH XQ PHGLFR

3 6PDOWLUH LO SURGRWWR UHFLSLHQWH FRQ OD FRQVHJQD

VPDOWLPHQWR GHL ULILXWL R FRQ OD UHVWLWX]LRQH DO
8OWHULRUL LQIRUPD]LRQL LPSRUWDQWL ULJXDUGDQWL OD VDOXWH H OD VLFXUH

,05URGR@RMRHYHVVHYWLOLSEWRWERYIHQRJXHGIVISRVWD LQGEHOGHLRQHPHQEKHFR
VLSUHVHQWHYRIWLOVGHFLDO LFKBWHQJIJD @RS SURYGIWADEEULFIRQ@MO O LP SR UWDWHRQ
UHVSRQVD@HWH V& LV S HAMWMMRWWWI R O D PHRUNILHIDID@NX W & B D\OIDO X W H

/IHIHQGD GHOOH DEEUHYLD]JLRQL H GHJOL DFURQLPL XWLOL]]IDWL QHOOD VFKF

$SFXWH 7R][ 7RVVLFLWj DEXWD

$'5 $FFRUGR (XURSHR UHODWLYR DO WUDQVSRUWR LQWHUQD"

% &) )DWWRUH GL ELRFRQFHQWUD]LRQH

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&( 1XPHUR (6 ¢ O LGHQWLILFDWRUH QXPHULFR GL VRVWDQ]H

&(ic /D FRQFHQWUD]LRQH GHOOD VRVWDQ]D FRQ OD TXDOH p F

&/1¢C &RQFHQWUD]LRQH GHOOD VRVWDQ]D OHWDOH LQ FXL SXz
PRUWH GHO GHOOD SRSROD]LRQH

&/3 5(*2/$0(172 &( 1 UHODWLYR DOOD FODVVLILFD]LR¢
DOO LPEDOODJJLR GHOOH VRVWDQ]H H GHOOH PLVFHOH

&29 &RPSRVWL RUJDQLFL YRODWLOL

3DJLQC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH
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VHFRQGR 5HJRODPHQWR 8¢
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

GHOOD &RPPL

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

g 'RVH OHWDOH GHOOD VRVWDQ]D GRYH SXz HVVHUH SUHYL
GHOOD SRSROD]JLRQH

(,1(&6 ,QYHQWDULR HXURSHR GHOOH VRVWDQ]H FKLPLFKH HVLVV

(P6 3LDQR GL HPHUJHQ]D

(X38&6 6LVWHPD HXURSHR GL FDWHJRUL]]D]JLRQH GHL SURGRWWL

(\H 'DP /HVLRQL RFXODUL JUDYL

(\H ,UULW ,UULWD]LRQH RFXODUH

YODP /LT /ILTXLGR LQILDPPDELOH

L $7$ $VVRFLD]LRQH ,QWHUQD]LRQDOH GHL 7UDVSRUWDWWRU $’

% & ,O0 &RGLFH LQWHUQD]LRQDOH SHU OD FRVWUX]LRQH H O H
WUDVSRUWDQWL OH VRVWDQ]H FKLPLFKH SHULFRORVH

L &$2 2UJDQL]]D]LRQH LQWHUQD]LRQDOH GHOO DYLDJLRQH FLYL

0% 7UDILFR ODULWWLPR LQWHUQD]LRQDOH GL WUDVSRUWR P

.02 2UJDQL]]D]LRQH PDULWWLPD LQWHUQD]LRQDOH

1&, 1RPHQFODWXUD LQWHUQD]LRQDOH GL ,QJUHGLHQWL &RVP

.62 / 2UJDQL]]DJLRQH LQWHUQD]LRQDOH SHU OD VWDQGDUGL]

,83%& 8QLRQH LQWHUQD]LRQDOH SHU FKLPLFD SXUD H DSSOLFDI

ORJ .RZ &RHIILFLHQWH GL SDUWL]JLRQH WUD RWWDQROR H DFTXD

12(& &RQFHQWUDJLRQH VHQ]D HIIHWWL RVVHUYDWL

2(/ /JLPLWL GL HVSRVL]LRQH VXO SRVWR GL ODYRUR

3%7 3HUVLVWHQWH ELRDFFXPXODELOH H WRVVLFD

307 3HUVLVWHQWH PRELOH H WRVVLFD

SSP 3DUWL SHU PLOLRQH

5($&+ 5HIJLVWUD]LRQH YDOXWD]LRQH DXWRUL]IDJLRQH H UHVW'

5,
6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$FFRUGR VXO WUDVSRUWR GL PHUFL SHULFRORVH SHU IHL
&RUURVLRQH FXWDQHD

JUULWD]LRQH FXWDQHD

6HQVLELOL]]D]JLRQH FXWDQHD

6727 6¢( 7RVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 2 HVSRVL]L

8 ( 8QLRQH (XURSHD

81 ,O0 QXPHUR GL LGHQWLILFD]JLRQH D TXDWWUR FLIUH GHOO
5HJRODPHQWR QRUPDWLYH GHOO 218

898&% 6RVWDQ]H GL FRPSRVL]LRQH VFRQRVFLXWD R YDULDELOH
FRPSOHVVD R PDWHULDOL ELRORJLFL

Y3Y% OROWR SHUVLVWHQWH H PROWR ELRDFFXPXODELOH

Y3YO0 OROWR SHUVLVWHQWH H PROWR PRELOH

/LQHH JXLGD SHU L FRUVL GL IRUPD]JLRQH

,QIRUPDUBSHUVRQDOHXDUBROMR GDO LGNXWLO LUIRFFRP D Q GDMW K D U&RO D W W U HY LLRWXH
REEOLJDWRUXD IDCORIHRUPBLSULPRRFFRWHWRO®PHRGDODWFRQVHQWQRHH LWR UB VW L RB(Q
SURGRWWR

8VR OLPLWDWR FRQVLJOLDWR
QRQQGLFDWR
,QIRUPD]LRQL VXOOD IRQWH GHL GDWL XWLOL]]DWL SHU OD FRPLSOD]LRQH GHOO

5(*2/$0(172 &( 1 "(/ 3$5/$0(172(8523(2( '(/ &216,*/,2UHODWIONIRB JLVW UDDPIC
YDOXWD]DR@HD XW R U LH D PL@BEWW U L BLHR@EBRIV WD DKHP LFRH JOI($&+ FRQ/ XFFHVWR/GLIL
5(*2/$0(172 &( 1 ‘(I 3$5/$0(172(8523(2 ( '(/ &216,*/,2 FRQVXFFHVVRRGLIL

3UHVHQWDGIHREIHVR UQ GW DD EE U L F B\W@BRYVW D R J®HOPIDVFH & D O RULD QGRLV SR Q LLEY ®ILF L
ULFDY®GBMERVVGHIHILVWUD]LRQH

$OWUH LQIRUPD]LRQL

3URFHGEBDDVVLILFDAHRRGEDOFROR

‘LFKLDUD]JLRQH

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

/IDVFKHGBIGDWIVLFXUHRDQLOMQIRUPD]XWOGDVVLFXOIUIA X U H] PV X W 8 B O\OIDO XGAKH D q
ODYRARRFARPHO W XWEPPLHQWBQEIRUPD]LROQULIVGIQWRL IHULP B Q WR DBWRW X®BRIQ RV F HQ
HVSHU L KWG®D \V YR G RWWW.R/ S H WIWHQRODPEBWIQNLIJRUHLQIRUPD]QR@H YR GIR VHUGIW
FRPHQDDUD QBEHORRP SDW L HIGHON X VEIHBIUJRRS RSHB U W L FLRPGD il K L

I1XPHUR YHUVLRQH

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR

5HYLVLRQVGDWR 9HUVLRQ
381.7 ,GHQWLILNDWLRQ DI VWRIIHW EODQGLQJHQ RJ DI VHOVNDEHW YLUNVRPKHGHQ
3URGXNWLGHQWLILNDWRU 06 *ROG)HHG +HDOWK 3UHPLXP
6WRI EODQGLQJ EODQGLQJ
8), 3- '3 $ <$78

5HOHYDQWH LGHQWLILFHUHGH DQYHQGHOVHU IRU VWRIIHW HOOHU EODQGLQJHQ
%UXJ DI EODQGLQJHQ
6XSSOHUHQGH G\UHIRGHU

%UXJ NRQFHQWUDWLRQHU WMHN HWLNHWWHQ

9LIJWLIVW SnW QNW DQYHQGHOVH

3& $1, YRGHUWLOV WQLQJVVWRIIHU RJ IRUEODQGHW IRGHU

'"HW IUDUNRGHV DW EUXJH EODQGLQJHQ WLO

3URGXNWHW Pn LNNH DQYHQGHV Sn DQGUH PnGHU HQG GHP GHU KHQYLVHV WLO
1 UPHUH RSO\WQLQJHU RP OHYHUDQG{UHQ DI VLNNHUKHGVGDWDEODGHW
/HYHUDQG U

1DYQ HOOHU KDQGHOVQDYQ 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1HGHUODQGHQH

&95 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

"HEDGUHVVH KWWSV ZZZ VFKLSSHUV HX

1iGWHOHIRQ
3RLVRQIQQRUP DV HRWIMXWKRVISSHNDR®YHGVWDGHOLQMHQ

381.7 )DUHLGHQWLILNDWLRQ
.ODVVLILFHULQJ DI VWRIIHW HOOHU EODQGLQJHQ
.ODVVLILFHULQJHQ DI EODQGLQJ L KHQKROG WLO IRURUGQLQJ () QU
%ODQGLQJHQ HU NODVVLILFHUHW VRP IDUOLJ

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

"H YLIWLIJVWH INVLVN NHPLVNH VNDGHYLUNQLQJHU

%UDQGIDUOLJ Y VNH RJ GDPS
'H YLIWLIJVWH VXQGKHGVP VVLIJH RJ PLOM{P VVLIJH VNDGHYLUNQLQJHU

JRUNUVDJHU VY UH WVQLQJHU DI KXGHQ RJ {MHQVNDGHU )RURUVDJHU DOYRUOLJ
LQGWDJHOVH .DQ IRUNUVDJH LUULWDWLRQ DI OXIWYHMHQH .DQ IRUNUVDJH DOO
0 UNQLQJVHOHPHQWHU

YDUHSLNWRJUDPPHW

6LIJQDORUG
J)DUH
J)DUOLJH VWRIIHU
P\UHV\UH «

6 K\GUR[\SURSDQV\UH
FLQQDPDOGHK\G

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR

5HYLVLRQVGDWR 9HUVLRQ

YDUHV WQLQJHU

+ o+ )DUOLJ YHG LQGWDJHOVH HOOHU LQGNRQGLQJ

+ YRUNUVDJHU VY UH WVQLQJHU DI KXGHQ RJ MHQVNDGHU

+ .DQ IRUNUVDJH DOOHUJLVN KXGUHDNWLRQ

+ JRUNUVDJHU DOYRUOLJ {MHQVNDGH

6LNNHUKHGVV WQLQJHU

3 % U EHVN\WWHOVHVKDQGVNHU EHVN\WWHOVHVW{M {MH

3 3 3 L 7,0yl ($) ,1'7$*(/6( 6NVO PXQGHQ )UHPNDOG ,..( RSNDVW

3 3 3 9(' .217$.7 0(' +8'(1 HOOHU KnUHW 7LOVPXGVHW WiM WD.
6N\O HOOHU EUXV KXGHQ PHG YDQG

3 3 3 9(' .217$.7 0(' *-1(1( 6N\O IRUVLIJWLJW PHG YDQG L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU KYLV GHWWH NDQ JjUHV

3 5LQJ RPJNHQGH WLO HQ O JH

3 ,QGKROG EHKROGHU ERUWVNDIIHV DIOHYHULQJ WLO HQ D:

HOOHU UHWXUQHULQJ WLO OHYHUDQG{UHU

6XSSOHUHQGH RSO\WQLQJHU

(8+ *WVHQGH IRU OXIWYHMHQH

.UDY WLO E{UQHVLNULQJ RJ DGYDUVHO PRG DW NRPPH L GLUHNWH NRQWDNW
(PEDOODJHQ VNDO Y UH IRUV\QHW PHG HQ WDNWLO DGYDUVHO (PEDOODJHQ VND
$QGUH IDUHU

%ODQGLQIHEHKROABMWWRIITRHG HIHQVNDEWHRP |UHP ND O GRHUNV W\ U UMIOR/G RN IDLNDW L Y L

RYHUHQVVWHP R BOWIHVHDVMWYIRPPLVLRQEBYHJHURIGRIU G QI8Q J HOCLHRIPPLVLR!
IRURUG Q(8J %ODQGLQOMMKRQSNERJIHWVRGEH RS I\OGMWL W H U LRIUB @HH O OHI 9
RYHUHQVVWHPRBELNODJ, LIRURUG QI QQU 5($&+ VRP QGUHW

381.7 6DPPHQV WQLQJ DI RSO\WQLQJ RP LQGKROGVVWRIIHU
%ODQGLQJIHU

'HQQH EODQGLQJ LQGHKROGHU GLVVH IDUOLJH VWRIIHU RJ VWRIIHU PHG GHQ KjN
DUEHMGVPLOM{HW

,QGKRO .ODVVLILFHULQJ L KH%HP

,GHQWLILNDWLH 1DYQ Sn VWRIIHW v Jw IRURUGOLQJ () QU N

L QGHNV P\UHV\UH « " YODP /LT +

&$6 $EFXWH 7R][ +

O 6NLQ &RUU $ +

SHILVWUHULQJV (\H 'DP +
$FXWH 7R][ +
(8+
6SHFLILN NRQFHQWUDW,
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & o
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH : 6NLQ ,UULW +

O (\H ,UULW +

SHILVWUHULQJV 6727 6( +

L,QGHNV 6 K\GUR[\SURSDQV\UH , 6NLQ &RUU & +

&$6 (\H 'DP +

0 (8+

SHILVWUHULQJV

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHOQ

da_MS GoldFeed Health Premium_DNK 133



6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR

5SHYLVLRQVGDWR 9HUVLRQ

,QGKRO _ODVVLILFHULQJ L K{%HP
,GHQWLILNDWLF 1DYQ Sn VWRIIHW v o IRURUGQLQJ () QU N
,QGHNV FLQQDPDOGHK\G " 6NLQ 6HQV $ +
&$6 6SHFLILN NRQFHQWUDW,
0 6NLQ 6HQV $ + & ¢
SHILVWUHULQJV

%HP UNQLQJHU

1RWH6 ODQJHVWRIIMMVAUHWEDVHRVY PDUNHGVI{UNDQGLREO{VQLGH® IRUVNF
NRQFHQW UDRWURMHUNILI Y HEIL VRS O | V Q L QRIBIWN HND@DRV VL I L RA P LLNJQ L Q@ DG HL N Nt
OLIPUOLJH '$ '"HQ(XURS LVANH.RQ@VGHOQIGH , GHOKD U Q G JD @HGQ R WaH
JHQHUEKWHJIQHO Vi JHQ BNSHVDOSHWHBV\« VNnGDQ@H Ol WBIDOHYHUDQ @jQH
RSO{jVQLQNR@QWVHQWUDWURPHOWHWLNHWWIE®LQGDEGHMUDQJILY HD/Q W D J& KM WD
NRQFHQW U DHVE RQHINHWWSURFHQW
6WRVRPGHHUDVWWNWSRQHULQJVUIRUQVHU

"HQNRPSOHMWHWR/MGD O®BDVVLILNRIWVRIDGIGD UGV RO LMUIKQGEHVVQLW

381.7 JiUVWHKM OSVIRUDQVWDOWQLQJHU
%HVNULYHOVH DI jUVWHKM OSVIRUDQVWDOWQLQJHU

3DONGLEJHYLNNHUKHIGEHESVWWUQGKHGVP VOUWLREOH RIOWKHULEXH LW Y LNRQW BRAV JHR
PHGGHRGO\WQLOQUBBIHWWIHNNHUKHGV G B WIDE®QG OVND GHNBPHH. G V V8O DFG DS H U V R QHH(
VWD ELO L VHUQRSH H W VWHIOOSHKDIQVL G\HL G H CPHHVGE HEMD J X GE j KIRIWH & j U JR D VKR O @K I W Y HINU
IUHP N DIDASG RISIND VW GLYQBH@ LOVNDGHNRP®HID VLY HOVYND®XV{ UJHRUDW SNDVWQ LLQ.
LQGNQGHGYMHE O L NINBOWH K MK YOLS/H U VR QIR L Y V IR UML O NND\CUEZIDN YHKM @9 GHGU WVEHRWVY
VW U DINQ V WIQIGAH G U+ W HUW HVWR S/ UDR QG LUKNMWHWHPDVVDJH

9HG LQGNQGLQJ

$IVOXWYVSRQHULMNHURNYGHQNLOVNDGHNXBR QUL VX IWDVSn GLAHIJHQ/LNNHUKHGENNB F
WLOVNDGHNRPHOHYDVS nHY H QW KRIDXW H\G HWM K Q JL.DWV LW XD W LLR@M@MD D U P F H Q WRIUD WH.§
PHGLFLENKDQG CALHYULRIWHUHEHKRRREVHUYDMWWLRQVWALPHU

9HG NRQWDNW PHG KXGHQ

$OWLOVPXWYMNIHV 7DJDO WHQIKUHDUPEN@G! j UHO OHUG D VK YLEHE UHWNGHIRUXUH
RPUNGHIKXGHON\GHRUXUHQRPAHMGPHGOXQNNQWEPLQGVW P LQXWMWHEWXUN NEj UV WHE
HOOHUXWUDOL\PHGHEEK QJL DWW LWXDWLROHEQW\IB®DUPFHQWIUDWHRBHGLFLEMKDQG
6NVOR UV LJMH.GYD QI O HB HQ X W WH\BI O CBHUXK/X G HRGH GY DQ G

9HG NRQWDNW PHG {MQHQH

6N\VOVWUDMQHQ@HG ULJHOYDWGNEQ{MHQONJHRFHQ{GYHQGRBWPDJIW IMHUQN UDMYHQW
NRQWDNWDHRWHD O LWMDIEQ )UK QG HWARVW QGLJIKIBEHLQLQRUWY WRMHMG VW PLQXV
UK HIMQ G WHEGI VG H U VW H Q KM § B @KV L N LDHG HIVQ G HIWHL N NHHLS n Y L U NSHIRY Q J L DWW L W X D W MRIQ H
WIDOJH® O MHIDUPFHQWO DFEH). FLEMKD QG CRIPW LNBHGLFLENKD Q G ¥ kU WL R PP X O L 5\®
VNIKH QY LWHEBI KD QG OVIHIBY GHWUHWHBX@®POHIMYLUNQLQJ

, WLOI OGH DI LQGWDJHOVH

)5(0.$/' 23.$671,1* 2SNDVW EL,QUXQUHPNDOBHM/HUVRGIWOHEHY LG VWKENBQ QGHRU WL
HIWHQGWDJIHOVBXHULWYLR® KYRUYRGWDVW@NQWHPNDOGNB®XNRQWDEMMW RNYVLNR
LQIRUPDW LR QR/AHIDWRIB O\VQLRPWW R | HOMSHIR G X N WBIRMPHQV WQURRBIUHPJMUGH@®ULJL
HPEDOOBOKMSIWR G XNWHNNWHUKHGV G DWBE,QDIG*(/6( $) *,)7,*( (//(5 0(*(7 *,)7,*( 672))(5
*.9 1867(7%$%/(77(%) $.7,97.8/ %/$1'(7, 9%$1' 6(1(67,1'(1)25 0,1877(5 XDQVRY
RSNDVWRDRQUHPNDOBHMND@®DUPFHQWUDO

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

9LJWLIJVWH VIPSWRPHU RJ YLUNQLQJHU EnGH DNXWWH RJ IRUVLQNHGH

9HG LQGNQGLQJ

,QGNQGIQEDPSMDQURUNUVDERHEU QGDQUIQGHGU WVV\YMQIRI KXG.DQIRUNUVRLDUWLW D
OXIWYHMHQH

9HG NRQWDNW PHG KXGHQ
YRUNUVDYMWHWVQLQIHMXGHEYLBHWRPPHUGLUHNWRIQW PMEKXGHQDQIRUNUYV DIHO H
KXGUHDNWLRQ

9HG NRQWDNW PHG {MQHQH

YRUNUVDDJGIYR YMHQVNDGH

, WLOI OGH DI LQGWDJHOVH

.RUURVRRRUG|MHOVHV WD QRAPHNR P P H

$QJLYHOVH DI RP {MHEOLNNHOLJ O JHKM OS RJ V UOLJ EHKDQGOLQJ HU QiGYHQG
6\PSWRPDWHKDQGOLQJ

381.7 %UDQGEHN PSHOVH
6OXNQLQJVPLGOHU
(JQHGH VOXNQLQJVPLGOHU
$ONRKROEHVWXPEKDWLRIXGYMDQGVSYDQGGDPS
8HJQHGH VOXNQLQJVPLGOHU
9DQGIXOBWU P
6 UOLJH IDUHU L IRUELQGHOVH PHG VWRIIHW HOOHU EODQGLQJHQ
, WLO| OBHEUDQBDQGHURUHNRPMKOLONMKDGLRRUG QGUHLIWLIBVVHUQGNQGLIIJIDUC
QHGEU\GQLQJVSURGRIOWHBORUNUVDON RVRQGKHGVVNDGH
$QYLVQLQJHU IRU EUDQGPDQGVNDE
HPLVEHVN\WWHOVRHMGBRIW nQGHGU WVKYBMXQSHUVRQQLU NRQWIHUNDQGV\Q @&l
VHOYVW @GGHMGU WVRIKBOEHVN\WWHOXNNGE EBNKRO GHGES URG X NW HIK HG B G EH QOGN
NiOHPHGYDQG OG NNIRUXUHEUDMGVOXNQLQOUNPRGERPG UIODGHODIMWKQGYDQGHW

381.7 )RUKROGVUHJOHU RYHU IRU XGVOLS YHG XKHOG
3HUVRQOLJH VLNNHUKHGVIRUDQVWDOWQLQJHU SHUVRQOLJH Y UQHPLGOHU RJ Q
6iUJIRUWLOVWU NMQOVLIO DMWIIREG | DWBNHRJI GDP S )MH UmO GBGUD Q G | D PQ BIHHAU X S HU VR
EHVN\WWHO V HWDOGEMM)GE Y HMOHG QLRIMILWWROH 8QGJLQGNQGRIMWnJH GDPS V8QDB!
NRQWBNBKX@®RJIMQH
OLOM{EHVN\WWHOVHVIRUDQVWDOWQLQJHU
8QGJNRUXUHQIMRUGYRLOERYHUIODIXIEOHG WIIIXQGYDQG
OHWRGHU RJ XGVW\U WLO LQGG PQLQJ RJ RSUHQVQLQJ
6SLOGSURGSN/MMNHBIHIJQHWNNEUDQGEDEWRUEHUPDWHULDPDEGLDWRP p WRWAS DQ G
HIJQH@EVRUSWLRQVPDRHBBSEEMD UAXNNHEHK R O GRHHGW WV O XW &/tHRBIM H U QHW Q K R\
DIVQLW.RQWDEW QGY WI®QGWPHQGLIKHEMWO! MGHW j UXGEVORISURGXNWWWIWIHUQ HD
SURG X NAMIBBIH MR U X U H QM\GHA® VN AN GU L J H OY IDJWG6 U XLINNRISO | VQLQJIVPLGOHU
+HQYLVQLQJ WLO DQGUH SXQNWHU
6HDIVQLWRJ

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

381.7

+NQGWHULQJ RJ RSEHYDULQJ

YJRUKROGVUHJOHU IRU VLNNHU KNnQGWHULQJ

8QGJIJGDQQHDVEDVVHW GDPSH EUDQG | D HILOHNV S O R WIRYGHF HQ W U DRULRRGIFH Q W U D &
RYHUVNUWIWGBYHUIRHHUKYHUYVP NNV S$RQHBURG X NRUHMX D QYHQGHIRPUN G HMR PL N NHU
EHUjULPQUGNEHQORIDQGWDHW QG HOV HWANLQIRH YV WY ULMW i YHQG HOB B WLV WD MAUYR G
DQEHID®EGJIhQGNQGLIhJIH GDPS VSQUBYNRQWBNBKXRJIMQB\IJQLQRUEXGBNVK QGH!
JUXQGPHWYDQRJIV EHHIWBUEHMBHWHWNOWRIXYLOHUPN LNNWSLVHWLNNMOOHUIHXYQG
EUXJHIJ GHW®B/WBIR G X BW X8 X QX G H Q G jHUGOIHHMU X PPHGJRGX GO X IW QAWXSHUVR QO LUBHP LG
KHQKR GG 0 2YHUKRO®GHQGMRYNURF VLNNHUKRIGYXQGKHGHKROGIUPRGWDJH X
MRUGIRUELQGHYV SRWHQMWDOIAXEHQRYHR QVMOMNMIM YMQWLODWLES®\VQLQJIVXGU\
IRUDQVW D ORREVQIMBILOMNWULFLWHW

%HWLQJHOVHU IRU VLNNHU RSEHYDULQJ KHUXQGHU HYHQWXHO XIRUHQHOLJKHG
2SEHYDWOXNNHGHK RO GRHIGW WV O XWRHENG MR OWWRNIRGWHQW L RPWHEBHB UEHUHJ Q)
IRUPNOMHW NNHGYV WWRIWROCASEH Y D XIQG KW W ROBHKR O G MWUWXNNMSEHY D MHOLJIW

,QGKROG (PEDOODJHW\SH (PEDOODJHPDWHULDOH
NJ K WWHJODV
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ W{QGH
NJ ,%& WDQN
NJ ,%& WDQN

6HFLILNNH NUDY HOOHU UHJOHU L IRUKROG WLO VWRIIHW EODQGLQJHQ

2SO{VQLQJVPLGGHOGDPSH HU WXQJHUH HQG OXIW RJ DNNXPXOHUHV LV U W W Sn
EODQGLQJ PHG OXIWHQ
6 UOLJH DQYHQGHOVHU

6XSSOHUBQWH RGHU

381.7

(NVSRQHULQJVNRQWURO SHUVRQOLJH Y UQHPLGOHU
.RQWUROSDUDPHWUH
%ODQGLQJHQ LQGHKROGHU VWRIIHU IRU KYLONH GHU HU IDVWVDW JU QVHY UGL

'DQPDUN % (. QU DI
IDYQHW Sn VWRIIHW NRPSRQHQW 7\SH 9 UGL
K PJ PA
P K SSP
P\UHV\UH « &$6 i —
PLQXWWHU PJ PhA
PLQXWWHU SSP
'HQ (XURS LVNH 8QLRQ .RPPLVVLRQHQV GLUHNWLY
IDYQHW Sn VWRIIHW NRPSRQHQW 7\SH 9 UGL
P 2(/ WLPHU PJ P
P\UHV\UH « &$6 [
2(/ WLPHU SSP
6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

(NVSRQHULQJVNRQWURO

YRUXUHWHWD JIVRIYDVNHWGHBUXJIJHYHQ;{ O HQRUP DEHVN\WWHOVHVIRUD®WVWM N & W@
VXQGKSMEDUEHMGVS@INGWIHQWSP UNVRSMIRGHQWL O DHMLRIED QX RS Q nWH ® RNDXIQLRO
HITHNWHQHUHOQWLOBWLRQ@VSRQHULQJV LW QNBIQR EVH U Y HUGHQ QWL O VWINDE@H D Q Y H ¢
SDVVHEGN N\ W WHD¥IKY Y GIMHN NVHS L VEIU L NRW N\ J K Q G DW EHM GBIV Q G HU QWX Q GR B\®Y D QR
V EHHIW B U E H MREIHWS D X V HRUB W n O WRLXK Y L O H

%HVN\WWHOVH DI {MQH DQVLJW

% HV N\W W H O VHHY EHIMCLO WY V NE DIV H S VU WBIHIG H WG | j UBVBE HM G H

%HVN\WWHOVH DI KXG

% HVN\WWHOVHVKPDRWEMWNHDOHP RGVWDQGVQRYWRIMIRGXNWEORDQGVNHSUR G X\ESIALH
DQEHIDOL@UBHYNDOOJIJHW\NNHRIADWHULBEHWNDE LD DWBHWR G X FH DAY YLV QL §Q !
EHV N\ W WEKDWNH W W B QEBHIM G MRWPMI HIQXEYN D/ VN HYX QG L I W

CQGHGU WVY UQ
% U XLV R O H UH@GHIG U WV YD MW R | I HW @ V HRY H U V N LHLGBABHIV W H GPHHGX W L O VW U WHNQHVDILO D W |
7HUPLVN IDUH

,NNMWLOJ QJHOLJ

JRUDQVWDOWQLQJHU WLO EHJU QVQLQJ DI HNVSRQHULQJ DI PLOM{HW

)iOX HMOH GHRQGHE\JIJHBIGHV | IRUD Q VW N 6IW QQ QWH U

381.7 J\VLVNH RJ NHPLVNH HIJHQVNDEHU
2SO\WQLQJHU RP JUXQGO JJHQGH I\WLVNH RJ NHPLVNH HIJHQVNDEHU

J\WLVN IRUP IO\GHQGH
YDUYH EUXQ
IXIW HIJHQVNDE
6PHOWHSXQNW IU\WHSXQNW f&
.RIJHSXQNW HOOHU EHJ\QGHOVHVNRJHSX f&
NRJHSXQNWVLQWHUYDO
$QW QGHOLJKHG WHNQLVN XPXOLJW
‘“YUH RJ QHGUH HNVSORVLRQVJU QVH

QHGUH

iYUH
YODPPHSXQNW LQJHQ WLOJ QJHOLJH GDWD
6HOYDQW QGHOVHVWHPSHUDWXU f&
1HGEU\GQLQJVWHPSHUDWXU LQJHQ WLOJ QJHOLJH GDWD
S+ XIRUW\QGHW
.LQHPDWLVN YLVNRVLWHW PP3 V Sn f&
9DQGRSO{VHOLJKHG IXOGVW QGLJ RSOjVHOLJ
JRUGHOLQJVNRHIILFLHQW Q RNWDQRO YIWHNQLVN XPXOLJW
'‘DPSWU\N 3D
ODVVHI\OGH RJ HOOHU UHODWLY PDVVHI

PDVVHI\OGH J FPA Sn  f&
5HODWLY GDPSPDVVHI\OGH LQJHQ WLOJ QJHOLJH GDWD
3DUWLNHOHJHQVNDEHU LQJHQ WLOJ QJHOLJH GDWD

$QGUH RSO\WQLQJHU

“\QDPLVWLVNRWLM\GHW & P3D V
$QW QGHOLJKHGVWHVW
JRUGDPSQLQJVKDQWALIEH G
YO\JWRUJDQLRWEL QG H D& H
YO\JWRUJDQLRWEL QG E D& H JoO

381.7 6WDELOLWHW RJ UHDNWLYLWHW
SHDNWLYLWHW
LNNH WLOJ QJHOLJ
.HPLVN VWDELOLWHW
BURGXNWHW HU VWDELOW XQGHU QRUPDOH IRUKROG

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR

S5HYLVLRQVGDWR 9HUVLRQ

5LVLNR IRU IDUOLJH UHDNWLRQHU
SNHQGW
JRUKROG GHU VNDO XQGJnV

3URG X NHADHWD ER 0GM B S VW HIH G E U\ G @ H@IR U P EEQW % H V N \ WARIENO GQ L VWRHMH UR S KH ®!
IURVW

ODWHULDOHU GHU VNDO XQGJnV

% HVN\WARBVW UNMUHEDVHRUR[LGDWLRQVPLGOHU

YDUOLJH QHGEU\GQLQJVSURGXNWHU

8GYLNDMNH®RUPEWWJDUOXKEW DUSHNWXOLROMWKOGLBLGQWNE{ MWHPSHURBWUDQG

381.7 7RNVLNRORJLVNH RSO\WQLQJHU
2SO\WQLQJHU RP IDUHNODVVHU VRP GHILQHUHW L IRURUGQLQJ () QU

,QGNQGLRWRSO{VQLQJIVPLGGHRYGDP SELHGHURYHUVNUHGBNBRQHULQJIVJIU LQKHURR®
DUEHMGVPLOMBOEMMROWENKMOGHQPGK QJLDWNRQFHQW UDW LR QRUGINMVEIRGH L Q J\HV
IRUHOLUQHKQRNVLNRORIWRMWDPPHQV WQLQJHQ

$NXW WRNVLFLWHW
*LIWYLBGEQGNQGLMUOMHEQGWDJIHOVH

06 *ROG)HHG +HDOWK 3UHPLXP

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSROQHU $UWHU .iQ
2UDOW $7( PJ NJ
'"HUPDOW $7( ! PJ NJ
6 K\GUR[\SURSDQV\UH

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSRQHU $UWHU .iQ
2UDOW I"ic PJ NJ 5RWWH
"HUPDOW I"ic . PJ NJ .DQLQ
,QGnQGLQJ /1&1C « PJO WLPHU
FLQQDPDOGHK\G

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU[9 UGL HNVSRQHU $UWHU .iQ
2UDOW I"c . PJ NJ 5RWWH
"HUPDOW I"c PJ NJ .DQLQ
,QGNnQGLQJ /1&1C - PJO WLPHU
P\UHV\UH «

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSROQHU $UWHU .iQ
2UDOW /"c PJ NJ 5RWWH
'"HUPDOW /"c . PJ NJ .DQLQ
,QGnQGLQJ 1&I1C PJ O WLPHU
6RGLXP IRUPDWH

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSRQHU $UWHU .iQ
2UDOW I"ic PJ NJ 5RWWH
"HUPDOW I"ic . PJ NJ .DQLQ
,QGnQGLQJ /1&IC « PJO WLPHU
+XG WVQLQJ LUULWDWLRQ
JRUNUVDUHWHWVQLQDHKXGHRI{MHQVNDGHU

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

$OYRUOLJ {MHQVNDGH {MHQLUULWDWLRQ
YRUNUVDUYH W HWV QL QDX G HRYj MHQV N D)RWW UV DIGIYR YMHQVND G H

5HVSLUDWRULVN VHQVLELOLVHULQJ HOOHU KXGVHQVLELOLVHULQJ
.DQIRUNUVDOMHWXENHDNWLRQ

.LPFHOOHPXWDJHQLFLWHW
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHOQ

&DUFLQRJHQLFLWHW
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHQ

5HSURGXNWLRQVWRNVLFLWHW
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHQ

(QNHO 6727 HNVSRQHULQJ
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHQ

*HQWDJQH 6727 HNVSRQHULQJHU
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHQ

$VSLUDWLRQVIDUH
,NNNODVVLILRHQK®OED3 EHUHJQLQJVPHWRGHQ

2SO\WQLQJHU RP DQGUH IDUHU
+RUPRQIRUVW\UHBIGWNDEHU

%ODQGLQIHEHKROABMWWRIITRHG HIHQVNDEWHRP [UHP ND O GRHUNV W\ U UMIOR/G RN DINDW L Y L
RYHUHQVVWHPHRABOWIHWHDVYMWYIRPPLVLRQGEBVHJIHURIGRIU G QI8Q J HOQHRIPPLVLRI
IRURUGQI8QJ

$QGURSO\VQLQJHU
LNNWMLOJ QJHOLJ

381.7 OLOM{RSO\WQLQJHU
7RNVLFLWHW
‘DWDVIE®D QG HMHOORWRPSRQHQWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNKMULWHE
EODQGLQJVNODWRWSUIDEIWLR Q
$NXW WRNVLFLWHW

6 K\GUR[\SURSDQV\UH
7LGVSXQNWHW IR
3DUDPHWHU 9 UGL HN?/SSRQQHULQJ Y{suwhu OLOM;
/1&1C PJ O GDJH JLVN
(&1¢C PJ NJ WLPHU 'DIQLHU
12(& PJ O WLPHU 'DIQLHU
(&1¢C J o WLPHU $OJHU
(&1¢C PJ O WLPHU %DNWHULHU
12(& J o WLPHU $OJHU
P\UHV\UH «
3DUDPHWHU 9 UGL Z";\l?/\gSRéQHNUVI\_/g\JN '"RU suwHuU OLOM;
1&1C PJ O WLPHU JLVN 'DQLR UHULH
(&I¢C PJ O WLPHU 'DIQLHU
(&IC PJ O WLPHU $OJHU 3VHXGRNL
VXEFDSLWDWD

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

3HUVLVWHQV RJ QHGEU\GHOLJKHG

‘DWW E®D QG HWHOORIWRPSRQH GIWWILDGLIKHG

%LRDNNXPXOHULQJVSRWHQWLDOH

‘DWW E®D QG HWIHOORIWRPSRQH GIWWILD GLIKHG

ORELOLWHW L MRUG

:*. NODV$HE69 :DWHURSORVEDMRIKMHEGIORYEBDHYHYRRIUHWHQJIVHQLMEHVWDQG BEH
QLHEWMVFKLNEDDU

5HVXOWDWHU DI 3%7 RJ Y3Y% YXUGHULQJ

3URG XINMG HK R DIGMBR J HWW RG HR S 1\ O G\HULL W H UILRHAQ BH O OB %R YHUH QV VW H P ABBIVGID,J
IRURUG QD QQU 5($&+ VRP QGUHW

+RUPRQIRUVWA\UUHQGH HJHQVNDEHU

%ODQGLQIHEHKROAGHIWWRIITRHG HIHQVNDEHRP |UHP ND O GRHUILV W\ U UBHIOH/QIG R N IDLINQV L Y L
RYHUHQVVWHP R BOWIHVHDVMWYIRPPLVLRQE®YHJHURIGRU G QI8Q J HOCLHRIPPLVLR!
IRURUG QI8QJ

$QGUH QHIJDWLYH YLUNQLQJHU
,NNWLOJ QJHOLJ

381.7 %RUWVNDIITHOVH
OHWRGHU WLO DIIDOGVEHKDQGOLQJ
YDUMRWLOM|IRUXUBIQRQERWW VNDRMVUHQVVWHPPBGNMRNIRIHHOOHMWLREBOWHPP
+NQGWHURYHUHQVVWHPRGIVEIGH Q GHIJOFRUWERUWVND IDHDMEBOG HQ W XXBWK W R G XRI
IRUX U HIQMED O OWN BIDQ E UL QUM WNHGEHKR O GWIDMI DO G VL Q G VRIRQIGYH Q\S IE® UW V N D WHH
SHUVREH H WD XW R UL WHEGRHM V N D DD ONDHDHEQV SHF LD O Y. WM N WP KGHEK D U HWIV® G DOON W L Y £ W
LNNHEUXSWRGXBW {EVV\VWHBHEGKNWMHWNERUWVNPHGNRP P XQDOM O'&R PP HEHKR O GNE
DQYHQGHWEU QGLQJVWB®HUJLSUR GXNWHRG HVH SRIMH QK RDIGH GnJ OGHQEIDVVLIL
5HQVHRBHMJHQIMEUWRO QMU G VH QGIHYQDQYHQGHOVH
$IIDOGVORYJLYQLQJ
%(. QU DI %BHNHQGWJ{RP YYMVNMUDWLKOPEDOOD%HUQU DI
$IIDOGVEHNHQGWSINGHBYHENWLY (') RPDIIDOPGHGVHQHUWEULQJIJWHNHQGWJI{UHOVH
() RPRSVWL O BIQQ L VRWHII I D PG GV HQH WHE UL QJH U

381.7 7UDQVSRUWRSO\VQLQJHU
81 QXPPHU HOOHU ,' QXPPHU

81
81 IRUVHQGHOVHVEHWHIQHOVH 81 SURSHU VKLSSLQJ QDPH
*76(1'( 685 25*$1,6. 96.( 1 26 EODQGLQJ PHG P ONHV\UH O\UWHV\UH ,, (

7UDQVSRUWIDUHNODVVH U
*WVHQGH VWRIIHU
(PEDOODJHJUXSSH
OLOMiIDUHU
LNNH UHOHYDQW
6 UOLJH IRUVLIJWLIJKHGVUHJOHU IRU EUXJHUHQ
+HQYLVQLQJ WLO DIVQLW WLO
%XONWUDQVSRUW WLO ViV L KHQKROG WLO ,02 LQVWUXPHQWHU
LNNH UHOHYDQW

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

<GHUOLJHUH RSO\VQLQJHU
YDUHQXPPHU
81 QXPPHU

.ODVVLILNDWLRQVNRGH &
J)DUHVHGOHU

7TXQQHOUHVWULNWLRQVNRGH (

IXIWWUDQVSRUW ,&$2 ,$7%
(PEDOOHULQJVYHMOHGQLQJ S
(PEDOOHULQJVYHMOHGQLQJ N

6iWUDQVSRUW ,0'*

(P6 EHUHGVNDEVSODQ )$ 6 %

381.7

2SO\WQLQJHU RP UHJXOHULQJ

6 UOLJH EHVWHPPHOVHU V UOLJ ORYJLYQLQJ IRU VWRIIHW HOOHU EODQGLQJHQ F
RJ PLOMj

/%. QU DI $UEHMGVPLOM/®REHQ DI .HPLNDOLHO®YHQU D

%HNHQGWJRPHOVBIVHY UGRWWRIRIBDWHULDPOHRSD 3DUODRIGWEGHMRUR U C
() QU DI GHFHPEHU RPUHJLVWUMNMUGHURIQRGNHQGBOAMP\EHIU QVQLQR
NHPLNDOA($&+ RP RSUHWWHBWHKXURS LVHMPLNDOLHDBHRWXUGUL@IGLUHNWLY () R
RSK YHONISNGHWRURUGQLPJ QU RJ.RPPLVVLRQIRQRUGQUQ DU VDPWNGFH
GLUHNWLY (') RJ.RPPLVVLRQGQUMNWLY (*) () () RJ () PHGVHOQI
QGULQJMRG25'1,1* () QU 3$5/$0(17(7&* 5¢'(76 PHGVHQHUMHSULQJHRPPLVVLR
IRURUG Q(I8Q1J DI MXQL RP QGULQJELODMWIKRURSD 3DUODFRI6MEHMNWRUR UG Q!
QU RPUHJLVWUMXUQH RIQRGNHQGHIODR®HIU QVQLIRWMHPLND Gl &+

.HPLNDOLHVLNNHUKHGVYXUGHULQJ
LNNWLOJ QJHOLJ

381.7

$QGUH RSO\WQLQJHU
/JLVWH RYHU VWDQGDUGULVLNRXGWU\N GHU DQYHQGHV L VLNNHUKHGVGDWDE
(8+ *WVHQGH IRU OXIWYHMHQH
%UDQGIDUOLJ Y VNH RJ GDPS
YDUOLJ YHG LQGWDJHOVH
YRUNUVDJHU VY UH WVQLQJHU DI KXGHQ RJ iMHQVNDGHU
YJRUNRUVDJHU KXGLUULWDWLRQ
.DQ IRUNUVDJH DOOHUJLVN KXGUHDNWLRQ
YRURUVDJHU DOYRUOLJ iMHQVNDGH
YRUNRUVDJHU DOYRUOLJ {MHQLUULWDWLRQ
*LIWLJ YHG LQGNQGLQJ
.DQ IRUNUVDJH LUULWDWLRQ DI OXIWYHMHQH
HWQLQJVOLQMHU IRU VLNNHU KnQGWHULQJ GHU DQYHQGHV L VLNNHUKHGVG
% U EHVN\WWHOVHVKDQGVNHU EHVN\WWHOVHVW{M {MH
3 3 L7 )l ($) ,1'7$*(/6( B6NVO PXQGHQ )UHPNDOG ,..( RSNDVW
3 3 9(' .217$.7 0(' +8'(1 HOOHU KnUHW 7LOVPXGVHW WiM WD.
6NVO HOOHU EUXV KXGHQ PHG YDQG
3 3 3 9(' .217$.7 O(' *-1(1( 6N\O IRUVLJWLJW PHG YDQG L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU KYLV GHWWH NDQ JjUHV
3 5LQJ RPJNHQGH WLO HQ O JH

+

Wwwa o+ o+ o+ o+ +

6LGH
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (

QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR

9HUVLRQ

3

$QGUH YLIJWLJH RSO\
SBURGXNPMHWNHPHGPL
HQG GHP GHUIUHPJnN
VXQGKHGVEHVN\WWH

,QGKROG EHKROGHU ERUWVNDIIHV DIOHYHULQJ WLO HQ D:
HOOHU UHWXUQHULQJ WLO OHYHUDQG UHU

VQLQJHU RP EHVN\WWHOVH DI PHQQHVNHUV VXQGKHG
QGHWW SHF L UIRGW H @GSW R G X FH Q WRHSR U W | UHQY H Q GAHDAD G WRIU F
Wl DIVQLW %UXJHUHIQ DQVYDUORU DW RYHUKR OISO W HODW
OVHVEHVWHPPHOVHU

JRUNODULQJ DI IRUNRUWHOVHU RJ DNURQ\PHU DQYHQGW L VLNNHUKHGVGDWLELC

$FXWH 7R][
$'5
% &)
&$6
&/3

(&1C

()

(,1(&6
(P6

(8

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
379

% &

,&$2

, 0%

,02

1&,

,62

,83%&

/1&1C

/'1c

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

92&

Y3Y%

Y3YO0
5HWQLQJVOLQMHU IR

,QIRUPISH UVR Q R®HH
IRUEX ®WEIHDW nQ G WSl

$NXW WRNVLFLWHW

(XURS LVN DIWDOH RP LQWHUQDWLRQDO YHMWUDQVSRUW
%LRNRQFHQWUDWLRQVIDNWRU

&KHPLFDO $EVWUDFWV 6HUYLFH

JRURUGQLQJ () QU RP NODVVLILFHULQJ P UNQLQ.
VWRIIHU RJ EODQGLQJHU
.RQFHQWUDWLRQHQ DI HW VWRI QnU GHW EHU{jUHU D

,GHQWLILNDWLRQVNRGHQ IRU VWRIIHU GHU HU RSIjUW L |
'HQ HXURS LVNH IRUWHJQHOVH RYHU PDUNHGVIiUWH NHPL
%HUHGVNDEVSODQ

'HQ (XURS LVNH 8QLRQ

(XURS LVN SURGXNWNDWHJRULVHULQJVV\VWHP
$OYRUOLJH MHQVNDGHU

$OYRUOLJ i MHQLUULWDWLRQ

%UDQGIDUOLJ Y VNH
,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

,QWHUQDWLRQDOH NRGH IRU E\JQLQJ RJ XGUXVWQLQJ DI °
NHPLNDOLHU

'HQ ,QWHUQDWLRQDOH 2UJDQLVDWLRQ IRU &LYLO /XIWIDU
,0'* NRGH ,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGYV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO QRPHQNODWXU IRU NRVPHWLVNH LQJUH
'HQ ,QWHUQDWLRQDOH 6WDQGDUGLVHULQJVRUJDQLVDWLR
,QWHUQDWLRQDOH 8QLRQ IRU UHQ RJ DQYHQGW NHPL
"i{GHOLJ NRQFHQWUDWLRQ DI HW VWRI KYRU DI EHIRON
"i{GHOLJ GRVLV DI HW VWRI KYRU DI EHIRONQLQJHQ IRL
2FWDQRO YDQG IRUGHOLQJVNRHIILFLHQW
.RQFHQWUDWLRQ XGHQ REVHUYHUHW HIITHNW

*U QVHY UGLHU IRU DUEHMGVP VVLJ HNVSRQHULQJ
3HUVLVWHQW ELRDNNXPXOHUHQGH RJ WRNVLVN
3HUVLVWHQW PRELO RJ WRNVLVN

‘HOH SU PLOOLRQ PLOOLRQWHGHOH

5HIJLVWUHULQJ YXUGHULQJ RJ JRGNHQGHOVH DI VDPW EH
$IWDOH RP MHUQEDQHWUDQVSRUW DI IDUOLJW JRGV

+XG WVQLQJ

+XGLUULWDWLRQ

+XGVHQVLELOLVHULQJ

6SHFLILN PnORUJDQWRNVLFLWHW 2 HQNHOW HNVSRQHULQ

JLUHFLIUHW LGHQWLILNDWLRQVQXPPHU DI VWRI HOOHU Dl
PRGHOIRUVNULIWHU

6WRIIHU DI XNHQGW HOOHU YDULDEHO VDPPHQV WQLQJ N
HOOHU ELRORJLVNH PDWHULDOHU

YO\JWLJH RUJDQLVNH IRUELQGHOVHU

OHJHW SHUVLVWHQWH RJ PHJHW ELRDNNXPXOHUHQGH
OHJHW SHUVLVWHQW RJ PHJHW PRELO

U XGGDQQHOVH

DQEHIDOBIGHHQGHOVHYVP X REKH®WRHYNNVWHOVHMXE WW KN
UWRIG X NSW HW

$QEHIDOHGH UEUXJVHVWULNWLRQHU

6LGH
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG +HDOWK 3UHPLXP

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

LNNWLOJ QJHOLJ
2SO\WQLQJHU RP GDWDNLOGHU GHU EUXJHV WLO DW XGDUEHMGH VLNNHUKHGVGI

)2525'1,1* () QU DI (XURSD 3DUODPRDBHOIMWY NNHYLGBHG VHQHUBGULQ
)2525'1,1* () QU 3$5/$0(17(7®* 5¢'(76 PHGVHQH WQHE UL Q JHWR G X FH QRASIDAVQ L RE
VWRIITHQ/KROGWLOJ QIHGURGXNWRSOVW@RSOIWQLAUBMHYILYVWUHULQIJVGRVVLHUHU

<GHUOLJHUH RSO\WVQLQJHU

.ODVVLILFHULQJ¥PIHWRGIHQIVPHWRGH

(UNO ULQJ

6LNNHUKHGVGDWQGEBRRAGBUY QLQEHW D J W JWsH DWLNWHNNHURKHGXQGKHGVEHVNS'
DUEHMGVS®DBWHQMEHVN\WAVOH@QVHY QM RUP DWYRQHN IGH @ N W X WADHDXWL G RGH U IDUR
RYHUKROGHIHQ®RYEHVWHPPHIOANQLQJIMNRIEN NHR UV WRPJIDUD QRS UR G X N \W BIQHW K-
DQYHQGHOWHCHE VW HFRMWHQGHOVH

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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8), 3- '8 $ <$78

3 tVOX&aQi XUpHQi SRXaLWt OiWN\ QHER VP VL D QHGRSRUXpPHQi SRXaLWt
8UPHQI SRXaLWt VP VL
'RSO NRYp NUPLYR SUR ]JYt DWD

3RXALMWH NRQFHQWUDFH INRQWUROXMWH &WtWHN

+ODYQt ]|DPEaOHQpP SRXAaLWt

3& $1, 'RSO NRYp OiWN\ D SUHPL[\ SUR NUPLYD SUR ]Yt DWD
1HGRSRUXpHQi SRXAaLWt VP VL

BURGXNW QHVPt EEW SRXAatYiQ MLQéPL ]S$VRE\ QH& NWHUp MVRX XYHGHQ\ Y RGG
BRGUREQp ~GDMH R GRGDYDWHOL EH]SHPQRVWQtKR OLVWX

'RGDYDWHO

-PpQR QHER REFKRGQt MPpQR 6FKLSSHUV (XURSH %9

$GUHVD 6PDUDJGZHJ +DSHUW 1%
1L]R]JHPVNR

"y 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD ZZZ VWUIQHN KWWSV ZZZ VFKLSSHUV HX

7HOHIRQQt ptVOR SUR QDOpKDYp VLWXDFH

7R[LNRORLICARY P DY@ tH G L VONLRQ LINID FR Y @tKNRD VO MR EHHAQ N X OQMHRRFQYBWD]H KRGLC
VOX&ED

2" E/ ,GHQWLILNDFH QHEH]SHpPQRVWL
.ODVLILNDFH OiWN\ QHER VP VL
.ODVLILNDFH VP VL SRGOH QD t]JHQt (6 p
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6NLQ &RUU +
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(\H 'DP +
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1HM]iYDAQ Mat QHS t]QLYp INJLNiOQ FKHPLFNp ~pLQN\

+R ODYi NDSDOLQD D SiU\

1HM]iYDAQ M4t QHS t]QLYp ~pLQN\ QD OLGVNp ]GUDYt D ALYRWQt SURVW HGt
=S$VREXMH W 8Np SROHSWiQt N$4H D SRANR]HQt Rpt =S$SVREXMH YiaQp SRANR]JHC
ANRGOLY& S L SRALWt 0$&H |S$VRELW SRGUiI&G Qt GEFKDFtFK FHVW 0$4H Y\YROD
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VYOpNQ WH 2SOiFKQ WH N$&L YRGRX QHER RVSUFKXMWH

3 3 3 3, =$6%4(1E 2yE 1 NROLN PLQXW RSDWUQ Y\SODFKXMWH
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(8+ =S$VREXMH SROHSWiQt GEFKDFtFK FHVW
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OiIWN\SO X Mt W SWIRDi W% 7QHER3Y % VRXODGXtORKRX QD t]HQ6 b 5($&+
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‘2 0,18732'(-7( 52='5&(16&+7$%/(B.7,91E+B+/E52=0E&+$168« 92' +QH]iYL\DDWR
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QHEH]SHpQRAIKODG GABRO\]QBAKRGXRWBH SSVRELWQBSRANR]HRWD Yt
3RN\Q\ SUR KDVLpH

6DPRVWDGWFKDF tVWOBMRWLFKHRERN® REOHINRX]MH SUDYG SRGREQE EOtINERQWE
FKHPLFNRXWNRBRX&LMVRIODBFOEKDF tVWDRMORW RRNEDREOHNDY HQRiGREY SURG XNV
EOt]NRORMLUMK OD YWRGRXR QWDPLQRNDWPYR QHF K@WHN Q B RW Q D O L JDRFFYHU F K R D&/FSIR G Q YR

2""E/ 2SDW HQt Y S tSDG QiKRGQpPKR ~QLNX
2SDW HQt QD RFKUDQX RVRE RFKUDQQp SURVW HGN\ D QRX]RYp SRVWXS\

=DMLVWRVMDWHMUI®R ODNDSDORKIM\2GVWUD HFKBURMHE I OHBRRXAatY HRMRIERFEK U D
SUDFRBQIRVW HBRYWXSXSMEGBIRN\QREVDAHQEAKGGtOHFK 1HYGHFKXMWKH SiU\ DHL
=DEUD NMRHQ W DWS/RXN R &NFRRPLP D

2SDW HQt QD RFKUDQX ALYRWQtKR SURVW HGt

=DEUD NMRQWD P LSBBAL- Q LN3RS R Y U FK R Q&FEKRS R G Q YIRG

OHWRG\ D PDWHULIO SUR RPH]JHQt ~QLNX D SUR pL&W Qt
5R]OLSMER G XRM U\MWRG Q&R HKR ODYRPVRUEXWIFWHULi GHPHN HPHOL®PLQDML QKRG
DEVRUSPDWHULIOKURPi&4G WGRE M]DY HQEGKGREIFIKRGVWUDS WRIGGtOX 3 L~QLNXHON
PQRAVVBYUIRGXNWMR UP XHDVHPHE DORRPSHWHRWIRQBRRGVW UDRURBG X KWXMWHR QWDPLC
PtVWRHON®®RAVWYRG\LHSRX&tYHRVBIRXEW GOD

2GND] QD MLQp RGGtO\
9LIRGGtO D

2B/ =DFKi]HQt D VNODGRYiQt
2SDW HQt SUR EH]SHpQp ]DFKIi]HQt

=DEUD WMRUEO\QD SDW ]iSDOQEBKEREGEXAQEFRQFHQW UDIRRRKF HQ W UD AMIXK X M FH MK
S tSXVWR®FHQWLIFWHD FRR PG X BtUR G XX &t Y HWHAHP tVWHRIG IDHS LFKGRVW\NMRWHY H
RKQ PDMLQEFBDOQAFAURKRX&tY HIMNWHL V IQ ity U RRISIR U X p XMIBR X &t YIDQW L V W R\E LYERE X
IHYGHFK»®MWMWKK SiU\ DHURDEOD MRIQWDWSWRNR&NRRPLPILHNX WHRPD QLS X GHNIODRE\M
UXFBI]DVD&HIQIY WL OB LSRX&tY MRKRVWER REQMMH |@HIS L M YGIHN X WRIX &tY HVRXHM H Q NXH E ¥
GRE W WUDQS8BRVWRUBFRKAtY HAHMRIEEREKUD GUPFRSQRVW HBRIG\RIE GtO XEHMWBS O DWQp Y
S HGSLWR\ EH]SHPQRVWIFKUDQGUDYB]HPQ WIB XSHYQ VRED® RGE URYP t]HQBRXAtY
HOHNWULFNp YHQWLO OPQt] R@RY &/EXREQEKRR VW HLRY H RSHD W S QRYELE R M $ BV D W HPNHN W
3RGPtQN\ SUR EH]SHpQp VNODGRYiQt OiWHN D VP Vt YpHWQ QHVOXPLWHOQEFK Oi
6NODGXWMWH/ QX]DY HQEREDOHBRFKODGQAPKFKEAKGRE I WUDQ®EXWHRKWRPXUpHQ
1HY\VW D Y\KOMY\EN.O D G XNMPH H QPF KR Y i Y HRBADWD VQX]DY H@&EKRYiY HWRKI® D G X

2EVDK 'UXK REDOX ODWHULIiO REDOX
N J YLDOND
N J NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
N J VXG EDUHO
N J ,%& PHJLSURVWRURYé NR(
N J ,%& PHJLSURVWRURYé NR(
6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG +HDOWK 3UHPLXP

DWXP Y\WYR HQt
‘DWXP UHYL]H YtVOR YHUI]H

6SHFLILFNp SRADGDYN\ QHER SUDYLGOD Y]WDKXMtFt VH N OiWFH VP VL

3iU\ UR]SRX&W GHO MVRX W &4t QH& Y]GXFK D KURPDGt VH S HGHY&tP X SRGODK\
Y\WYi HW YEEXEQRX VP V

6SHFLILFNp NRQHpPQp VSHFLILFNi NRQHpPQi SRX&LWt

'RSO NRNPPLBRRYt DWD

2"E/ 2PH]RYiQt H[SR]JLFH RVREQt RFKUDQQp SURVW HGN\
.RQWUROQt SDUDPHWU\
6P V REVDKXMH OiWN\ SUR Q & MVRX VWDQRYHQ\ H[SR]LpQt OLPLW\ SUR SUDFRY(

YHVNi UHSXEOLND 1D t]HQt YOIiG\ p
1i]JHY OiWN\ VOR&N\ 7\S +RGQRWD
3(/ PJ Pii
N\WHOLQD PUDYHQpt &$6 i i 3U SSP
13. 3 PJ Ph
13. 3 SSP
3R]QiPN\
'Ui4Gt VOL]QLFH RpL GEéFKDFt FHVW\ UHVS N$a&L
(YURSVNi XQLH 6P UQLFH .RPLVH
1iJHY OiWN\ VOR&N\ 7\S +RGQRWD
o 2(/ KRGLQ PJ Pi
PUDYHQpPt N\VHOLQD «  &$6 i i
2(/ KRGLQ SSP

2PH]RYiQt H[SR]LFH

.RQWDPLQRRG QXEYOpNDHHEB®S WRY EPXALWIBHUWEHMWREY\NORSIHOW BORFKUDIGXUDS
SUIFL]JHMPp @DGREWpWUIGRKR]ERVIKQBRWX]RtVWQRGViYiQPHERPLQQEMONRWERV UIC
-HVWONBRHOQRRAQBRGUAHWR]LpMUPLWXVEEVBRX&tY I PRRG RFKUDG@®FKDF+AWRVURBMB Ui
QHMH]@HIS L QN X WRSUIMS HG HVWiY 9RMIGDRGGHVIG$SNODBO\MWHN FHRGRX¥ &EGOHP

2FKUDQD Rpt D REOLpHMH

2FKUD QEILpe QHEREOLp HEMRIBER G B KD U D N WHURQ i Y DSLpi F H

2FKUDQD N$&H

2FKUD@XNR2FKUDQQXNDY RFFROQYAURENEKHMWHR SR UXPNHROQN Up WQAM REBM ND YL EY & E
YKRG @O RXEPBW H U DI®XR S X VW QERAWWMED O 6FRS RUX YR QREFIHQRFKUD QPK U D QSJBD FRR Q't
3 UQHPLAVBRNRANGESNODBO\MWH

2FKUDQD G&FKDFtFK FHVW
,JRODIGEFKDFtVWERMHNURFH{OR]LP QQERLONY BN ERHIS D WY WU D W HURWPW HGt
7HSHOQpP QHEH]SHpt

1HXYHGHQR

2PH]RYiQt H[SR]JLFH 8LYRWQtKR SURVW HGt

'"EHM\REY\NO&SW 80QRFKUDILY RW GLKRY W HIER G

2"E/ J\ILNiOQt D FKHPLFNp YODVWQRVWL
,QIRUPDFH R ]iNODGQtFK I\]JLNiOQtFK D FKHPLFNéFK YODVWQRVWHFK

BNXSHQVWYt NDSDOQp
% DUYD KQ Gi
=iSDFK FKDUDNWHULVWLFN&
%RG WiQt ERG WXKQXWt f&
%RG YDUX QHER SRpPiWHpQt ERG YDUX D fe&
+R ODYRVW WHFKQLFN\ QHPRAQp
'ROQt D KRUQt PH]Qt KRGQRWD Y&EXAQR
GROOQt
KRUQt
%RG Y]SODQXWt ~GDM QHQt N GLVSR]JLFL
6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWXP Y\WYR HQt

‘DWXP UHYL]H YtVOR YHUI]H
7HSORWD VDPRY]QtFHQt f&
7HSORWD URJNODGX ~GDM QHQt N GLVSR]LFL
S+ QH HG QR
.LQHPDWLFNi YLVNR]LWD PPV SL f&
5R]SXVWQRVW YH YRG ]JFHOD UR]SXVWQé
5R]G ORYDFt NRHILFLHQW Q RNWDQRO YIWHFKQLFN\ QHPR&Qp
KRGQRWD
70DN SiU\ 3D
+XVWRWD D QHER UHODWLYQt KXVWRWD

KXVWRWD JFPASL f[&

5HODWLYQt KXVWRWD SiU\ ~GDM QHQt N GLVSR]LFL
&KDUDNWHULVWLN\ piVWLF ~GDM QHQt N GLVSRI]LFL

'‘DO&at LQIRUPDFH

"\QDPLFNILVNREWDf& P3D V
=NRX&4KRB ODYRVWL

5\FKORRGMAD RY @ X$F

7 NDYRUJDQLF®IR X p H ®L2@ED

7 NDYRUJDQLF®IR X p H ®L2@ED Jo

2B/ 6WiORVW D UHDNWLYLWD
5HDNWLYLWD
QHXYHGHQR
&KHPLFNi VWDELOLWD
3 L QRUPIOQtFK SRGPtQNiFK MH SURGXNW VWDELOQt
OR&QRVW QHEH]SHpPQEFK UHDNFt
1HMVRX ]QiP\
3RGPtQN\ NWHU&P MH W HED ]DEUIQLW

=DQRUP IO QSSR/ R R X & MABtU R G XWNID E INUR N O RGBS RFKEKUD S HGODPHM\LVNUB FHK iWE
S HRUD]HP

1HVOXpLWHOQp PDWHULIO\
&KUD W HGLOQARYHOLQIDPRGDPMIR[LGDp QPQLGO\
1HEH]SHpPQpP SURGXNW\ UR]NODGX

=DQRUPiOQItKRVRESR X & IOMY ]QLND M\VRNERMKISORDEFKSREIUX]QLNDRMEH] S HBQR G X NWD,
QDSR[LEKHOQDR[&GKOLpLWE

2 E/ 7R[LNRORJLFNp LQIRUPDFH
,QIRUPDFH R W tGiFK QHEH]SHPQRVWL Y\PH]HQ&FK Y QD t]JHQt (6 b

9GHFKRYSQIWR]SRXAWQG BK® G Q RAWK N UD p XIS R{ L paQtP LSMAB UDFRBQRVWPSAHP tWD QiVOH
Y]QLENXWIQAKDORMPYUDDP\WRY ]iYLVORYIWIEEANRQFHQWL BRIE H[SRILFHUR/P VQHMV RIG C
WR[LNRORXFMIELVSR]LFL

SNXWQt WR[LFLWD
7TR[LFISEYGHFKRY+QUUD&NRGOI YRALWt

06 *ROG)HHG +HDOWK 3UHPLXP

&HVWD H[SR]LF| 3DUDPHWU | +RGQRWD "RED H[SR]l'UXK 3RKODY't
2Ui0Q $7( PJ NJ
"HUPiIOQ $7( ! PJ NJ

FLQQDPDOGHK\G

&HVWD H[SR]LF| 3DUDPHWU | +RGQRWD "RED H[SR]l 'UXK 3RKODYt
2Ui0Q Iic . PJ NJ 3RWNDQ
"HUPiOQ /ic PJ NJ _UiOtN
,QKDODpQ /&1 C . PJO KRGLQ\

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]JHQt .RPLVH (8 Y SODWQ
06 * ROG)HHG +HDOWK 3UHPLXP
'DWXP Y\WYR HQt
'DWXP UHYLI]H ytVOR YHUI]H

/ POppbQi N\VHOLQD
&HVWD H[SR]LF[3DUDPHWU [+RGQRWD "RED H[SR]| 'UXK 3RKODYt
2UioQ "¢ PJ NJ 3RWNDQ
"HUPiIiOQ "¢ . PJ NJ .UiOtN
,QKDODDPQ 1&I1¢C « PJO KRGLQ\
PUDYHQpPpt N\WVHOLQD «
&HVWD H[SR]LF[3DUDPHWU [+RGQRWD "RED H[SR]| 'UXK 3RKODYt
2UioQ "¢ PJ NJ 3RWNDQ
'"HUPIOQ /"¢ . PJ NJ .UiOtN
,QKDODDHQ 1&1¢C PJ O KRGLQ\
6RGLXP IRUPDWH
&HVWD H[SR]LF|3DUDPHWU |[+RGQRWD "RED H[SR]| 'UXK 3RKODY't
2Ui0Q /"¢ PJ NJ 3RWNDQ
"HUPIOQ I'1¢ . PJ NJ .UiOtN
,QKDODDbPQ /1&I1C « PJO KRGLQ\

atUDYRVW

GUIAGLYRVW SUR N$aL

=S$VREXWMENPROHSWHEAB SRANR]RQt

9i8Qp SRANR]HQt Rpt SRGUI&G Qt Rpt
=S$VREXWMENPROHSWHEAB SRANR]RPt=S$VREXMIQ SRANR]RQt

6HQ]JLELOL]DFH GéFKDFtFK FHVW
0$aH'\YRODOHUJLRRAR®HDNFL

VHQ]LELOL]DFH N$&H

OXWDJHQLWD Y JiURGHpPQéFK EX NiFK
1HQNODVLILNERGB®REISRPWRNWR &X3

.DUFLQRJHQLWD
1HQNODVLILNBERG@®REISRPWRNWR &X3

7TR[LFLWD SUR UHSURGXNFL
IHONODVLILNERGBREISRpWRNWR&X3

7R[LFLWD SUR VSHFLILFNp FtORYp RUJiQ\ + MHGQRUIi]RYi H[SR]LFH
1HQNODVLILNRRG@RESRpPWRNWR GX3

7R[LFLWD SUR VSHFLILFNp FtORYp RUJIQ\ £+ RSDNRYDQi H[SR]LFH
IHQNODVLILNEBRGBPEISRpWRNWR &X3

I1HEH]SHPQRVW S L YGHFKQXWt
IHQNODVLILNEBRGBEISRpWRNWR &X3

,QIRUPDFH R GDO&t QHEH]SHpPQRVWL
90DVWQRWRIOiY D MIFY X4 HQQQRWWYGRNULQQYKWpP X

6P VQHREVDKXMHWYYODVWQRVYRLIYDMYBIBXEHQG RN U QDR RWWRX O VAU L WP WDIQ R Y HY
QD t]JH@®PLVHS HQHVIBQPYRPRBL QHERQD t]H@®PLVHS

'DO&LQIRUPDFH

QHXYHGHQR

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG +HDOWK 3UHPLXP

'‘DWXP Y\WYR HQt

‘DWXP UHYL]H YtVOR YHUI]H

2 E/ (NRORJLFNp LQIRUPDFH
7R[LFLWD
OGDMHRP VDQSURORARHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

SNXWQt WR[LFLWD

/ POppQi N\VHOLQD

3DUDPHWU +RGQRWD '"RED H[SR]LFH "UXK 3URVW HGH
/1&1C PJ O GQ\ 5\E\

(&1¢C PJ NJ KRGLQ ‘'DIQLH

12(& PJ O KRGLQ 'DIQLH

(&iC Jo KRGLQ DV\

(&1¢C PJ O KRGLQ\ %DNWHULH

12(& J o KRGLQ DV\

PUDYHQpPt N\VHOLQD «

3DUDPHWU +RGQRWD 'RED H[SR]LFH "UXK 3URVW HGH
/&1C PJ O KRGLQ 5\E\ 'DQLR UHULR

(&1C PJ O KRGLQ ‘DIQLH

(&1C PJ O KRGLQ DV\ 3VHXGRNLUF

VXEFDSLWDWD

3HUJLVWHQFH D UR]JORALWHOQRVW
OGDMHRP VDQEUNORARHMVNRXLVSR]LFL
%LRDNXPXODPpQt SRWHQFLiO

OGDMHRP VDQEUNORARHMVNRXLVSR]LFL
ORELOLWD Y S$G

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

96VOHGN\ SRVRX]HQt 3%7 D Y3Y%

3URG XQMR E VD KXIMHIAS O X MtEE W [BUWLFD i W NB\% 7QHER 3Y% VRXODGX tORKRX QD t]JHQ®6 p
5($&+ YSODWQQPQt

90DVWQRVWL Y\YROiIYDMtFt QDUX&HQt pLQQRVWL HQGRNULQQtKR VIVWpPX

6P VQHREVDKOXMHWYODVWQRVYRLIYDMPPtBPXiAHQG RN URLIQRA RWWRX O DVAVWU L WPWDIQ R Y HY

QD t]H@®IPLVHS HQHVIBQUPYRPRBL QHERQD t]H@PPLVHS

-LQp QHS t]QLYp ~pLQN\

1HXYHGHQR

2" E/ 3RN\Q\ SUR RGVWUD RYiQt
OHWRG\ QDNOiGiQt V RGSDG\

1HEH]SHRQWD P L AIDYFRW GLKRV W $IREM W X S S RIGUHIN R Q P 6E RRGSDGHFXKODW QQPQ I
SRGBMWRYIG FEFHGSLRMOHANRG RR®IDGIRVWXSSREBDDW QE FHIGSLROHENRG RRI®SD
1IHSRX&YWBREBIQHPLAWRDBODO RAGRR]QDpHQOFEREURE RGSD®S HGHMREG VW UDRSQiYQ
RVRENRGVWUDRGSDGKSHFLDOL]RYPQRWHRiI RSUiYQ NWpWRQQRYMSRXAYWEBREBNY\O|
GRNDQDOLJDHAHPYHRGVWUD RYROHFRRPXQiOQRBISDGUI]GQPED P RAQRQH U JH WL KB ¥
VSDORWRBGSDABHERNOIiGRWVYNOIGEHVOXAQMKR]HQRRNRQDOHWLAW REDMH RAQEB HGD
UHF\NODFL

3UiYQt S HGSLV\ R RGSDGHFK

=ZiNRQ 6E RRGSDGHFKODWQQEPQtI\KOiaND 6E R.DWDORIXSD®$SRVX]R’
YODVW QRRA/S\DIG SDWDORGSDG®HRIKRGQXWt (6 NWHUAMMHVWDQRMW]QDRGSDGEH]Q (
SR]G MaSFHGSLY¥INRQ 6E NWHU®FRP Qt]iNRQ 6E RREDOHMRIP Q Q NWH
]JiNRQ$]iNRGRREDOHFKH]Q QSR]G MABFKGSLYSBK OiaND 6E R SRGUREQRQWNBKG)

RGSDGASODWQQPQt

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG +HDOWK 3UHPLXP

'‘DWXP Y\WYR HQt

‘DWXP UHYL]H YtVOR YHUI]H
2B/ ,QIRUPDFH SUR S HSUDYX

81 ptVOR QHER ,' ptVOR

81

2ILFLiOQt 261 SRMPHQRYiQt SUR S HSUDYX

/IE7.$ AE5%$9E .$3$/1E .<6(/E 25*$1,&.E -1 VP V V N\WHOLQRX POppQRX .\WHOLC

7 tGD W tG\ QHEH]SHPQRVWL SUR S HSUDYX
AtUDYp OiWN\

2EDORYi VNXSLQD

1HEH]SHPQRVW SUR 4LYRWQt SURVW HGt

QHQt UHOHYDQWQt

=YOia&WQt EH]SHPQRVWQt RSDW HQt SUR X4LYDWHOH

2GND] Y RGGtOHFK D&

1iPR Qt KURPDGQi S HSUDYD SRGOH QiVWURMS$ ,02

QHQt UHOHYDQWQt

'RSO XMtFt LQIRUPDFH
,GHQWLILNDpPQt ptVOR QHEH]SH

81 ptVOR
.ODVLILNDpQt NyG &
%H]SHPQRVWQt ]QDpN\

.yG RPH]HQt SUR WXQHO\ (

/HWHFNi S HSUDYD ,&$2 ,$7$
%DOtFt LQVWUXNFH SDVD&pU
%DOtFt LQVWUXNFH NDUJR
1iPR Qt S HSUDYD ,0'*
(P6 SRKRWRYRVWQt SOiQ )$ 6 %

2""E/ ,QIRUPDFH R S HGSLVHFK

3 HGSLV\ WENDMtFt VH EH]SHpPQRVWL ]JGUDYt D ALYRWQtKR SURVW HGt VSHFLILFN
QHER VP VL

1D t]HEYURSVNSHRIODP HIRADG\ (6 b JHGQH SURVLQFH RUHJLVWHKREIQRF
SRYRORYDIGPH]RYiGKHPLFN®FWHR] t]HQtYURSVEPHQW SWRKHPLFRPWNR ]JP Q VP UQ

(6 DRJUXAHQ@D t]HEDG\(+6 p QD t]H@®PPLVH6E b VP UQLFDIG\ (+6
D VP UQLRPLVH (+6 (+6 (6 D (6 Y SODWQPQt1iD t]HQYURSV!I
SDUODPHGWE\(6 b YSODWQ@PQt=iNRQ 6E RFKHPLFNOFKNIBRKHPLFI
VP VIFER]P Q Q NWHUBNRQ$FKHPLFNBRQ =iNRQ 6E RRFKUDWQH HMQpBRBRDW
SODWQRPQt1D t]HQOIiGhH 6E NWHU¥PVWDQBRGPtQRFKUDJ@®UDSBtLSUIFY SODW
1Q Qt9\KOiaND 6E RS tSXVWQRY@HpPLA"RDIMHMIRLA"RWDASURYHGHYWHUBBK
XVWDQRMNRQRRFKUDRY]GX&HQ QBR]G MASFKGSLYIENR® 6E RRGSDGHFEODW
1Q Qt=iNRQ® 6E RRFKUDRY]GXMMSODWQRPQtI\KOisND 6E NWHURR WD(
SRGPtQSURD DJRYiSUDBIRNDWHJRIULRLWRG QRXWND]DWHIOBO R JLFHNSRY L p QUWHKY VBR G Pt (
RGE UBLRORJLANPWRUISIOEMURYiG ELItRORJILANERAL p QWAK/ VG i OH & L VKRVAMRUW D F1D ] E HV WI
ELRORJLFNAPLWHSADW JEPQt1D t]HQRPLVH8 JHGQH pHUYQD NWHU¥RP Q
S tORKDRD t]JHQIUURSVNSRRODPHGWE\ (6 p RUHJLVWKPGEQRFERYRORBRFPH]RY
FKHPLFNOFKMHN$ &+

3RVRX]HQt FKHPLFNp EH]SHPQRVWL
QHXYHGHQR

2"E/ '‘DO&at LQIRUPDFH

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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Y SODWQ

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWXP Y\WYR HQt
'‘DWXP UHYL]H

YtVOR YHUI]H

6H]QDP VWDQGDUGQtFK Y W R QHEH]SHPQRVWL SRX&LWE&FK Y EH]SHPQRVWQtP

(8+
.
.
.
.
.
.
.
.
.
6
3
3 3 3
3 3 3
3 3 3
3
3

=S$VREXMH SROHSWiQt GEFKDFtFK FHVW

+R ODYi NDSDOLQD D SiU\

=GUDYt ANRGOLY& S L SRALWt

=S$VREXMH W &Np SROHSWiQt N$4H D SRANR]HQt Rpt
'UiaGt N$AL

0$4H Y\YRODW DOHUJLFNRX NR&Qt UHDNFL
=S$VREXMH YidQp SREANR]HQt Rpt

=S$VREXMH Yi&dQp SRGUiI&G Qt Rpt

7R[LFNé S L YGHFKRYiQt

0$4H ]S$VRELW SRGUI&G Qt GEFKDFtFK FHVW

H]QDP SRN\Q$ SUR EH]SHpQp ]DFKi]HQt SRX4ALWEFK Y EH]SHPQRVWQtP OLVWX

3RX4tYHMWH RFKUDQQp UXNDYLFH RFKUDQQé& RG Y RFKUD
3,324, 7E 9\SOiIFKQ WH ~VWD 1(9<92/E9(-7( ]JYUDFHQt

3,67<.86 .#4E QHER V YODV\ 9H&ANHUp NRQWDPLQRYDQ|
VYOpNQ WH 2SOiFKQ WH N$&L YRGRX QHER RVSUFKXMWH

3, =$6%4(1lE 2yE 1 NROLN PLQXW RSDWUQ Y\SODFKXMWH
pRpN\ MVRX OL QDVD]HQ\ D SRNXG MH O]JH Y\MPRXW VQDG

2NDPALW YROHMWH OpND H
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PLWWBVXWBGDMDHHSLIDQHXWUDOLVNB WK HQIEHEGGW X YRMXW R UN DWW WX\ U MBN D JD GD
PHGLW YV L LDELRLSXHNY CPG BV PRHL Q X WR R N M WAV H Y D DYWHHLINDR © YWW DQEDK NYCH H YD} LO R S X WE®XGAL.0 O
6LOPD VDWWXPLVH NRUUDO

/JRSXWDADFLLYLWD RWRDOMHIDYDGLLOPDOPR®DG ¥ NGXDNHQGD GIHYDOGBGIDY LWE
NR QW DN W ONXAHIEQ D WIDHLMED Q Q ME WRIHQ JME KREXWUDOLVRSXWEBX X OMIEVNDWD PLQ X
VLOPWLV HQXUYDONW S RIRVGH O W LVEHDL VHO PR} M X W D P IBY W X YRD@XAW R U N DWW XMNELDL U Y ELW D J [
Y}LP DO LNIXBWAG LW V L LDELOX QD WDY LM YLLNHNMBKMXVWRYHD O

$0O0ODQHHODPLVH NRUUDO

.8768'$ (6,/(2.6(1'$0,1( .XWVXBDLRMNVHQGD BLQHMVINXND Q QD WO DGY X WAOQDRR !
SI1UD VMO O D QH H O.IKMWXNRIU U DO VW X O HEIWL K W V XB BV HQ G D PYMWMB HQ G XPW JLVW X\
NHVNXVHUIHVLWILE®DRUPDW\DILRRMWHWRRWRRVWNRKWPLVSIULQHREJLILQDDOSDNHYR|
RKXWXVNDBUBEEMhS5*,67(9®, 9b*$ 0h5*,67($,1(7($//$1((/$0,67$1'$ 9((*$ 6(*$78/7
385867$78%.7,,969(7$%/(77+,/-(0$/7 0,187,-22.68/ ROHQHPDMIONBWNVHQGDRQWMP D
HVLOXWVXGELWWHWVXSDLUDEL

20XOLVHPDG DNXXWVHG MD KLOLVHPDG VePSWRPLG QLQJ P}MX

6LVVHKLQJDPLVH NRUUDO
$XUXGHMVVHKLQJIDPLEMMXVWRGDD P LV WHHKGHK VO EIKMXVVWKLEDDPLVWHHIGMX VW
1DKDOH VDWWXPLVH NRUUDO

3}KMXVWD¥EN IDX D S} O HWY KB K M X V WDBDGOH U QIDAKIDVWMA DNWVLRRQL

6LOPD VDWWXPLVH NRUUDO

3}KMXVWDENNLOPDNDKMXVWXVL

$OODQHHODPLVH NRUUDO

9}ILEHVLQHGIELYRPYW XY HHGHV+VWHHPLOH

0IUJH LIDVXJXVH YIOWLPDWX PHGLWVLLQLDEL MD HULUDYL YDMDOLNNXVH NRKWTE

6*PSWRPDDWIBYIQH

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

-$*8 7XOHNXVWXWXVPHHWPHG
TXOHNXVWXWXVYDKHQGLG
6RELYDG NXVWXWXVYDKHQGLG
$ONRKROLYDROWBH/QQLNGLBXNUEINMBHSLKXVW XN\HHXIDX
6RELPDWXG NXVWXWXVYDKHQGLG
9HHMXJID
$LQH Y}L VHIXIJD VHRWXG HULOLVHG RKXG

7XOHNDKNRNUDQEHULWXGDLQLNPRQRRWNWVILIQEIN G L RNDWH.IGH4U JLVHIBD VR KWOLEBHURO -«
ODJXVDDGAWWHKLQJDPLE} MXVWDEDMWHUYLVHNDKMXVWXVH

1}XDQGHG WXOHW}UMXMDWHOH
.RPSDNW®HQJDPLVDSDEEIPMWNRRWHPLNDDOLYBNDPWWVH-OLNRQQOOBUVRQDDMYKH NR(
W1}HQIRV X\RH U DBOV X W DIBXOWR QRRRVAWDPLVD S MIDRWHN HKD DLWV HU} LY DVOBKN K WGDDX Y
WRR GWMY D O G DW)DQIGWHDK X WHW B O NE HJI M D K X W DIGOW LGDD VW X @K® H N X VW X W X WD,
NDQDOLVDWMERRQRIB}KMDYHWWH

-$*8 OHHWPHG MXKXVOLNX VDWWXPLVH NRUUDO NHVNNRQGD
, VLNXNDLWVHPHHWPHG NDLWVHYDKHQGLG MD WRLPLPLQH KIGDROXNRUUDYV
7DIJDGILLVDNQWLODWXORRGWHGCLHNOIMNX U HPDOGONGDNWWLPLVD.OVXMDE|DNHYV NN RMDYF

HWWHKWXGVLNXNDLWVHY DKBILGHL GV D MDRWRRGMXKLVHLUGWLGBURVRROLBGWHKG.
DXUX SLKXVAWMDWXEIKDOBLOKNDWWXPLVW

.HYNNRQQDNDLWVH PHHWPHG

910 W ISGE QD V WBALHD QD} ISTKMDY MABW M X P LV W

7INHVWDPLYV QLQJ SXKDVWDPLVPHHWRGLG MD YDKHQGLG

0D KDY DO JX QWRER B/EX OMIEWWRDE L YFOL W W H V « WRVOLWHID W H U M DOOLUGD DW R P LL W R & ® GV H L WHRE L
LPDYDP®WHUMDNRUIE GIL QG @ XOWWD Y IP\B K X WH. WNHIM Y1 D O GYIDG/DV D Y D &I RWR R GXIGU M H O
7R R WRHD X ONLR 81X VOHH N INIIR U ULDDOR U P H HW K G Bl WMUDMHIMSY G H Y DIBX W X3V U D VW\R R WVHHP D O G D B HW/
VDDVWXSLE N RIRKDVHH H IDLWWBIV XWO BRXVWH LG

9LLWHG PXXGHOH MDJXGHOH

9w MD MDJX

-$*8 .ILWOHPLQH MD ODGXVWDPLQH
2KXWX NILWOHPLVH WDJDPLVHNVY YDMDOLNXG HWWHYDDWXVDELQ}XG

910W LIGD VLIGE X U X @/Hi NWWOYH LS O DK Y DW X V RKRAQGVKNEKWYW U DO QUWR|RIGIMN N R Q RBIVWXAKW H
NRQWVHQWUDWRRBREQLENDVXW DA XMW UNRQEROW HHHLS X X WKRNN® D KW WAKHOHI DW H L
VeWWLPLVYDOOQODNRW BB ULLWPWYHLWHNDMV®HPHL®VXWDB@W LV W DUD}WY. OMEWD O D W ¥ KDLV
DHURVRRAIGHHE XDXUX SLKXVWIIDWXGDKD BB/ LOPMDWW X FOLLWWW KL WV HWBGIKDV IMIND W P
NHKDRSWKMD O LSNX OWNYL W O H PAR/RVANA L W O H FDLWEPQ. W WD MXXBJDVXLWVHWIRLGBH O GV Q
YIOLWLQJL PRV YWY HQWLOHHNRWD YDWXWDIGLNXNDLWVHYDBEWW O WD B R} XHW HOWI L
NHKWLYBH® YLVHNMDIRKEKWXVHHVIDEMWMDYDVWXY}WXVHIDEHE DGO +KHQGD GV XW
SODKYDWXV N LHQGHONDLGLVHDGPHLG YHQWLODWVLRR GDWHQGFHRBL QD OV K&\ B WEIDQ M
YIOWLPLVHNYV

2KXWX ODGXVWDPLVH WLQJLPXVHG VHDOKXOJDV VRELPDWXG ODGXVWDPLVWLQJ

/IDGXVWDNGQGC YDXOWWREGXW LWHOOHWWHQIKWKEGDXLYPMIRUUDYHRX LODW WRXKDYLO W
RWVEBVWHVHYDG@RXBWXNXVWDRXEWNH@WEKHGEXOWW XRIDGWD KHGDV

6LVX 3DNHQGL WeeS 3DNHQGPLVH PDWHUMDO
NJ YLDDO
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ YDDW W+QQ
NJ ,%& NRQWHLQHU
NJ ,%& NRQWHLQHU
/HKHN /JRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D

06 *ROG)HHG +HDOWK 3UHPLXP

/IRRPL

.RUGDPLVH NXXSIHY

VH NXXSIHY
9HUVLRRQ

$LQH Y}L VHIXIJD VHRWXG VSHWVLLILOLVHG Q}XGHG Y}L UHHJOLG

/IDKXVWLDXUXG RQ }KXVW UDVNHPDG MD NRJXQHYDG HHON}LJH S}IUDQGD OIKHGDC
SODKYDWXVRKWOLNX VHJIX

(ULNDVXWXV

7ILHQGORRPDV||W

-$*8

.RNNXSXXWH RKMDPLQH LVLNXNDLWVH
.RQWUROOLSDUDPHHWULG
6HJX VLVDOGDE DLQHLG PLOOHOH RQ PIIUDWXG P}MX SLLUYIIUWXYV W[INHVNNRQC

(HVWL 9DEDULLJL 9DOLWVXVH PDL D PIIUXV Q
$LQH QLPL NRPSRQHQW 7e+S 91IUWXV
o 3LLUQRUP WX PJ P
VLSHOJKDSH « &$6 | i
3LLUQRUP WX SsP
(XURRSD /LLW .RPLVMRQL GLUHNWLLY
$LQH QLPL NRPSRQHQW 7e4S 91IUWXV
o 2(/ PJ Pii
VLSHOJKDSH « &$6 | i
2(/ SsP

.RNNXSXXWH RKMDPLQH
9} WWID DV W XQMLG D/GI O MM BB V VO LISQ QM IUJ P LIWIW X WD PLWIW. QMDY D S |UDVHWG UY LV HNE
HHON}LYJHHQ W L O D VB X IXISR@UD Y PXGH LEAH G IR QY } L P D OULIND Y X W D GOX@RWN D DYOI\DHA D W } PP ELIV } K >
*OGYHQWLODWMILRRIM AWBH &L LBROAIMXSLLUY I1UWM\PLD OMNJJL GIDX O DD D WDV X W DVRIE L
KLQJDPLVWHHGH HY DK QWS MIHD M X XHDI D/ X L W V HW |PEGNDDS®! V WDV B } K M D O IYMXIOMH H E LI T
W||®LQHQQW |[JLMBXKNHSDXVH

6LOPDGH QIR NDLWVPLQH

.DLWVHSVYLQ IRV UP} O W X WHIBWW DWRVEORRPXVW

1DKD NDLWVPLQH
JWHNDLWVRRWHNLQ®QWFHNLQGR O VWHHS DNV XWHDWHUMDIIEL O DV NWIXVIHP IWMWOL QB Q
NR QN U H RWRRHWWVINE L V HILUG) L GADX L GV R R WINKB L VIO XE ND LW W LWV HW | | U } LEMDDAWAKYQ D E N X
S}KMD O SHXOWD

+LQJDPLVWHHGH NDLWVPLQH
.DVXWOVROHHKILYDMW LVDSDUQEWSLLUY || UWXMWHD PNR/BWDIBIED S L L WBYQWLODW 8DRRBI
7HUPLOLQH RKW

$QGPHSROMDDGDYDO

.RNNXSXXWH RKMDPLQH NHYNNRQQDYV
-lUJLGADYDSIUDNWHVNNRQQDRIDHWF HY®XQNW L

-$*8

)e«VLNDOLVHG MD NHHPLOLVHG RPDGXVHG
7HDYH *OGLVWH [+«VLNDOLVWH MD NHHPLOLVWH RPDGXVWH NRKWD
YesVLNDOLQH ROHN YHGHO
9luY SUXXQ
/1KQ LVHORRPXOLN
6XODPLV N+OPXPLVSXQNW f&

HHPLVSXQNW NHHPLVH DOJSXQNW MD b
6eWWLYXV
$OXPLQH MD «OHPLQH SODKYDWXVSLLU
DOXPLQH
*OHPLQH
/IHHNSXQNW
,VHV*WWLPLVWHPSHUDWXXU
/IDIXQHPLVWHPSHUDWXXU

f&
WHKQLOLVHOW Y}LPDWX

LQIR HL ROH vVDDGDYDO
f&
LQIR HL ROH VDDGDYDO

/HKHN-«

/IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ

S+ ODKMHQGDPDWD
.LOQHPDDWLOLQH YLVNRRVVXV PPo V f& MXXUHV
9HHV ODKXVWXYXV WILHOLNXOW ODKXVWXY
1 RNWDQRRO YHVL MDRWXVWHJXU ORJDWHKQLOLVHOW Y}LPDWX
$XUXUL}IKN 3D
7LKHGXV MD Y}L VXKWHOLQH WLKHGXV

WLKHGXV J FPi f& MXXUHV
$XUX VXKWHOLQH WLKHGXV LQIR HL ROH VDDGDYDO
2VDNHVWH RPDGXVHG LQIR HL ROH vVDDGDYDO

0XX WHDYH

"QDDPLOYDWNRRVVKEMXXUHP3D V
7XOHRKW OWMNN XYW H
$XUXVWXPLVRLBLXYEN
/HQGXRUJIDDQLRHQB2h
/HQGXRUJIDDQLRHQB2h JoO

-$*8 3¢VLYXV MD UHDNWVLRRQLY}LPH
SHDNWVLRRQLY}LPH
PLWWH VDDGDYDO
.HHPLOLQH VWDELLOVXYV
7TRRGH RQ QRUPDDOVHWHY WLQJLPXVWHYVY SeVLY
2KWOLNH UHDNWVLRRQLGH Y}LPDOLNNXYV
7THDGPDWD
7LQJLPXVHG PLGD WXOHE YIOWLGD
7TRRGHS VLM RUPDDNUMRWD AHIU B OX QHO W IOITIK WILXYWEGHPHIEGHNXXPHQHFAI MWD VW
.RNNXVRELPDWXG PDWHUMDOLG
IIOWIMBIHYRDSESHDGXVMIBANV GHHUDYQHGG
2KWOLNXG ODJXVDDGXVHG

1RUP DD ONDNOX W D PHLMWHON.} U JHW H P S H U D \WIOX X O H N INRNM XMD N L YRIKGV O L\WIXIEG X VA B I XQ I LW
VeVLQLNPRQRRMMLUGLNGLRNVLLG

-$*8 7HDYH WRNVLOLVXVH NRKWD
7THDYH RKXNODVVLGH NRKWD QDJX VHH RQ PIIUDWOHWXG PIIUXVHV (h QU

IDKXVWLDMIXGFTHKLQIWR INOHVNNRQRPNVBXGUYXYWUHPORIXVMYLE}IKMXVWDIEGFPUJLVW
VIOWXNBQWVHQWUDWYVLRRELIWADN R X VBAAIVWN R KWIRNVLNR O RRQG®IBIXSG XY D G

bJH P-UJLVXV
6LVVHKLQJIPRUVHQ$OODQHHONDPKMMOLN

06 *ROG)HHG +HDOWK 3UHPLXP

.RNNXSXXWH W[3DUDPHHWH| 9IITUW XYV .RNNXSXXW /LLIJLG 6 XJIX
6 XX NDXGX $7( PJ NJ
1DKD NDXGX $7( ! PJ NJ

6 KeGURNV+SURSDDQKDSH

.RNNXSXXWH W|3DUDPHHWH| 9IIUWXV .RNNXSXXW /LLILG 6 XJX
6 XX NDXGX I'c PJ NJ 5RWW

1DKD NDXGX I"c . PJ NJ -IQHV
6LVVHKLQJDPLY\ /&IC e« PJO WXQGL

NDQHHODOGHK=.+G

.RNNXSXXWH W|3DUDPHHWH| 9IIUWXV .RNNXSXXW /LLILG 6 XJX
6 XX NDXGX "¢ . PJ NJ 5RWW
/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP
/JRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

NDQHHODOGHK++G
.RNNXSXXWH W|3DUDPHHWH| 91IUWXV . RNNXSXXW /LLILG 6 X J X
1DKD NDXG X /'ic PJ NJ -IQHV
6LVVHKLQJDPLY /&IC . PJO WXQGL
VLSHOJKDSH «
.RNNXSXXWH W|3DUDPHHWH| 911UWXV .RNNXSXXW /LLILG 6 X J X
6XX NDXGX I"c PJ NJ 5RWW
1DKD NDXG X /c . PJ NJ -IQHV
6LVVHKLQJDPLY /&iC PJ O WXQGL
6RGLXP IRUPDWH
. RNNXSXXWH W|3DUDPHHWH| 911UWXV .RNNXSXXW /LLILG 6 X J X
6XX NDXGX /"c PJ NJ 5RWW
1DKD NDXG X /"ic . PJ NJ -IQHV
6LVVHKLQJDPLY /&IC . PJO WXQGL
IDKDV||YLWXV ITUULWXV

3} KMXVWDENHMKDV||YLWXNV@PDNDKMXVWXVL

5DVNH VLOPDNDKMXVWXV VLOPDGH IUULWXV
S}IKMXVWDENHMKDV||YLWXNV®P DNDKMIXMWMEXWWDENNLOPDNDKMXVWXVL

+LQJDPLVWHHGH Y}L QDKD VHQVLELOLVHHULPLQH
9}LEB}KM XV WDIDEH UQDXIDVWHDNWVLRRQL

OXWDJHHQVXV VXJXUDNNXGHOH
(LNODVVLILWYBHWY.XWDX V P H\HW RLG L

.DQWVHURJHHQVXYV
(LNODVVLILWYBHWY.XWDXV P H\HW RLG L

5HSURGXNWLLYWRNVLOLVXV
(LNODVVLILWYBHWY.XWDX V P H\HW RLG L

0«UJLVXV VLKWHOXQGL VXKWHYV *# «eKHNRUGQH NRNNXSXXGH
(LNODVVLILWYVBHWYXMDX VP HH W RLG L

0«UJLVXV VLKWHOXQGL VXKWHY £ NRUGXY NRNNXSXXGH
(LNODVVLILWYVBHWYXMDX VP HH W RLG L

+LQJDPLVNDKMXVWXV
(LNODVVLILWYVBHWYXMDX VP HH W RLG L

7THDYH PXXGH RKWXGH NRKWD
(QGRNULLQNIHUGB SGKMXVWDRPBG XVHG

6HIXMXIVLVDEQGRNULLQVKVMWHSREM XV W IRYDVE KX V WHI@HLIY WD N R B MV MRHQAH J H H B I WX\E
(/ Y}IINRPLVMRIQLXVHY/ VIWHVWRWXWBHHULXPLGHOH

OXXWHDYH
PLWWBIDGDYDO

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D

06 *ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

-$*8 gNRORRJLOLQH WHDYH

0-UJLVXV

$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWINMREHWN X G

bJH P«UJLVXYV

6 K*GURNV*SURSDDQKDSH

3SDUDPHHWHU | 91IUWXV .RNNXSXXWH DHJ | /LLJLG .HVNNRQG
/1&1C PJ O SIHYD .DODG

(&1¢C PJ NJ WXQGL 'DIQLD

12(& PJ O WXQGL 'DIQLD

(&iC Jo WXQGL 9HWLNDG

(&iC PJ O WXQGL %DNWHULG

12(& J o WXQGL 9HWLNDG

VLSHOJKDSH «

3DUDPHHWHU [ 91lUWXV .RNNXSXXWH DHJ | /LLILG .HVNNRQG
1&1C PJ O WXQGL .DODG 'DQLR UHU

(&1C PJ O WXQGL ‘DIQLD

(&1C PJ O WXQGL 9HWLNDG

BVHXGRNLUFKQHY
VXEFDSLWDWD

3-VLYXV MD ODJXQGXYXV

$QGPHGHIXMDRRVWLNVRKBEXGXYDG

%LRDNXPXODWVLRRQ

$QGPHGHIXMMDRRVWLNVRKBEXGXYDG

JLLNXYXV SLQQDVHYV

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

3.VLYDWH ELRDNXPXOHHUXYDWH MD WRNVLOLVWH QLQJ YIJD SVLYDWH MD YIJD
KLQGDPLQH

7RRGHILVLVD ®EQHPGW DVWDSWIGILY 3Y % ULWHH U L XYALGMIDRD O MWV H(h QU 5($&+
.., OLV MOH ORXX GDWXVWHOH

(QGRNULLQVHLG KILUHLG S}IKMXVWDYDG RPDGXVHG
6HIMIVLVDBGDBRNULLQVKYMUHHSREM X VW IRPIVE K V WIHLI@HYLIEY W D M B B MWV MRHIOLH J H H B IL WX\E
(/ Y}NRPLVNMRIQXVHY/ VIWHVWBRWX@EHHULXPLGHOH

0XX NDKMXOLN P}MX

$QGPHSROMDDGDYDO

-$*8 -IIWPHNILWOXV

-IIWPHW||WOXVPHHWRGLG

.HVNNRQQDUHRMKWWHVPHWB GHVWDRUVBHONRKDOLMBHY JWLLNOHHWHNLUMXILGRHKWI
MITWPHNILWEBIXWHUMXWDPRBWRXWRRWHMIIND® VW XSDNH Q &/X®FEL I X WDEBDW PYWJI L VW X
MITWPHNRJIXPLVNRQW HQIQMHHWE /\HW DB HVWDPYRBNW MW XWE HN | L W OHHWILLHOAHW H Y INAHVD HIRE
YDVWDWBIHYXOU/XEDLWWBODGDVXWDPWRBPWHMIUDK RROXVVWHHPREBBWWMWRKADGHYV
ROPHMIIWKKWNDKMPDKXWHNLIGERDVXWBMGWPHS}OHWHNRNRRWPLYHAVGHYVWDS® D/ DNYOL
SU<JLODMYHOLEXROBWWPWKEWLEE XXQDWDJIOXVVH

-IIWPHWH UHIJXODWVLRRQ

-IWPHVHD GXYV SDNHQGLVHIING XV (XURRSDUODPH@®BIXNRILUH

(h QRYHPEHU PLVNIVLWOHB/PHNBKWRRFXXGDWXVWIHWEPHWH LJLW INRLW
MITWPHQLPBVYWX 2WV XV (h MITWPHWMH LVWARKWBRRXXGDWXVWHJID
/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

-$*8 9HRQ}XGHG
h52 QXPEHU Y}L ,' QXPEHU
81
h52 YHRVH WXQQXVQLPHWXV
699%,9 9('(/,. +$33(/,1( 25*$$1,/,1( 12 6 VHJIX SLLPKDSSHJD 6LSHOJKDSH ,,
7UDQVSRUGL RKXNODVV LG
6]]JELYDG DLQHG
3DNHQGLJUXSS
.HVNNRQQDRKXG
PLWWH WIKWVXVW RPDY
(ULHWWHYDDWXVDELQ}XG NDVXWDMDWHOH
9W  NXQL MDJIX
ODKWODVWL PHUHYHGX NRRVN}ODV 5DKYXVYDKHOLVH OHUHRUJDQLVDWVLRRQL Gl
PLWWH WIKWVXVW RPDY
/LVDWHDYH

2KX WXQQXV QXPEHU
h52 QU
.ODVVLILNDWVLRRQLNRRG &
2KXPIUJLVHG

7XQQHOL SLLUDQJX NRRG (

®KXWUDQVSRUW ,&%2 ,%$7%

SDNNLPLVH MXKLVHG UHLVLMD

/IDVWL SDNNLPLVH MXKLVHG
OHUHWUDQVSRUW ,0'*

(P6 KIGDROXNRUUD SODDQ ) $ 6 %

-$*8 5HJXOHHULYDG }LIJXVDNWLG
$LQHWH MD VHIXGH VXKWHV NRKDOGDWDYDG RKXWXV WHUYLVH MD NHVNNRQQ!
.HPLNDDOLVHDBNQHP6 57, (XURRSDUODPH@EIXNRPRIUXV(h QU
GHWVHPEHU PLWIVLWSHELNDDOHGIH W U H HULPE D VDWW R U L V H HAUE PILYDWP & {88 + QL
PLOOHMXWDWDXNNRRSBPLNDD O L PXXEHWDGIVHHNWLLYLh MDVXQQLVWDNWRWWNDXKN R
PITUXV (0Oh QU MINRPLVMRIQUXV (h QU QLQYDPXWEXNRIKLUHNWLLY(Oh N
NRPLVMBQUHNWLLYLGOh (oh (h  MD (h NRRWXXGDWXVWI5R23
3$5/$0(1',-$1®8.2*80bb586 (h QU NRRR/XXGDWXVWBKDDWH VWD\GHEV
7/INRKDGIWLWDWDYMEHU Y L WKIRLXR K XWXMHGHG 7 | ®KXNYDOLWHIHE
VLKWY1UWPKKHGE DOLWHPHBLLUQRQEP QX XNYDO LMWIHHGEDPLY SI7LULG $SWPRVIIIU
N D L WWHD G X5V | PLWIVLWBHBEPHNBKWRRFXXGDWXVWHRIDRRILRKXWHYM
P}IMXWDWNSHYVNNRW DHUY LM ER KK X WEMHG HE7 , .RPLVMRRQUXV(/
MXXQL PLOOHIXGHWDNWURRSDUODPHOBEXNRIXIIUXVH(h QU PLVWNIVLYV
NHPLN D DOHEH W U HHULIGRG. Y MDXW R U L V H MUBLLALLUVDAPE (V& + ,, OLVD

.HPLNDDOLRKXWXVH KLQGDPLQH
PLWWBIDGDYDO

-$*8 0OXX WHDYH
2KXWXVNDDUGLO NDVXWDWDYDWH VWDQGDUG ULVNLIUDDVLGH QLPHNLUL

(8+ 6||]YLWDY KLQJDPLVHOXQGLWHOH
+ 7XOHRKWOLN YHGHOLN MD DXU
+ $OODQHHODPLVHO NDKMXOLN
/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY

9HUVLRRQ

WWwwWN + o+ o+ + o+ o+

w
w
w

3
3

3}KMXVWDE UDVNHW QDKDV||YLWXVW MD VLOPDNDKMXVW X
3} KMXVWDE QDKDIUULWXVW

9}LE S}KMXVWDGD DOOHUJLOLVW QDKDUHDNWVLRRQL
3}KMXVWDE UDVNHLG VLOPDNDKMXVWXVL

3} KMXVWDE WXJHYDW VLOPDGH IUULWXVW
6LVVHKLQJDPLVHO P-UJLQH

9}LE S} KMXVWDGD KLQJDPLVWHHGH IUULWXVW

KXWXVNDDUGLO NDVXWDWXG RKXWXVMXKLVHG

.DQGD NDLWVHNLQGDLG NDLWVHU}LYDVWXVW NDLWVHSUL
$//$1((/$0,6( .255%/ ORSXWDGD VXXG 0,77( NXWVXGD HVLC
1$+%$/( Y}IL MXXVWHOH 6%$7780,6( .255%$/ N}LN VDDVWXQXG
VHOMDVW Y}WWD /RSXWDGD QDKND YHHJD Y}L ORSXWDGEL

6,/0% 6$7780,6( .2558/ ORSXWDGD PLWPH PLQXWL MRRNVX!
(HPDOGDGD NRQWDNWOIIWVHG NXL QHLG NDVXWDWDNVH
/IRSXWDGD YHHO NRUG

9}WWD YLLYLWDPDWD «KHQGXVW DUVWLJD
6LVX PDKXWL N}UYDOGDGD DQGD *OH YROLWDWXG MIIWPH

0XX ROXOLQH WHDYH LQLPWHUYLVH NDLWVH NRKWD

7TRRGHWRKILOPWRRWMD P D DROWWHRMRNDWNDVXWBERGHVPIUNXYIWHYWDWMXORW YV XW IR
NRKXVWDMMXIERDPLNIHRQG XYW HWBY LVHNDLWVHQ}XGHLG

2KXWXVNDDUGLO NDVXWDWXG O*KHQGLWH MD DNURQe<*PLGH VHOJLWXYV

$FXWH 7R][ bJH P-UJLVXV

$'5 2KWOLNH YHRVWH UDKYXVYDKHOLVH DXWRYHR (XURRSD N

% &) %LRNRQWVHQWUDWVLRRQLWHJIXU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&/3 0lIUXV (h QU PLV NIVLWOHE DLQHWH MD VHJIXGH ¢
PIUJLVWDPLVW MD SDNHQGDPLVW

(&1C $LQH NRQWVHQWUDWVLRRQ NXL VHH RQ P}MXWDQXG b

(,1(&6 (XURRSD ROHPDVROHYDWH NDXEDQGXVOLNH DLQHWH ORH

(/ (XURRSD /LLW

(P6 +IGDROXNRUUD SODDQ

(h 5DKYXVYDKHOLQH NRRV LIJDOH (,1(&6 LV NLUMHOGDWXG D

(X38&6 (XURRSD WRRGHWH NDWHJRULVHHULPLVH VeVWHHP

(\H 'DP 5DVNH VLOPDNDKMXVWXV

(\H ,UULW 6LOPDGH IUULWXV

YODP /LT 7XOHRKWOLN YHGHOLN

$7% 5DKYXVYDKHOLQH /HQQXWUDQVSRUGL hKHQGXV

L% & 2KWOLNNH NHPLNDDOH NDQGYDWH ODHYDGH HKLWXVH MD

L &$2 5DKYXVYDKHOLQH 7VLYLLOOHQQXQGXVH 2UJDQLVDWVLRR(

L0+ 5DKYXVYDKHOLQH OHUHRUJDQLVDWVLRRQL RKWOLNH NDX!

,02 5DKYXVYDKHOLQH OHUHRUJDQLVDWVLRRQ

1&, 5DKYXVYDKHOLQH NRVPHHWLOLVWH NRRVWLVRVDGH QRPF

.62 5DKYXVYDKHOLQH 6WDQGDUGLRUJDQLVDWVLRRQ

,83%& 5DKYXVYDKHOLQH 3XKWD .HHPLD MD 5DNHQGXVNHHPLD /L]

1&1C $LQH VXUPDY NRQWVHQWUDWVLRRQ PLOOHJD Y}LE RRGD\

I"ic $LQH VXUPDY NRJXV PLOOHJID Y}LE RRGDWD HODQLNNF

ORJ .RZ 2NWDQRRO YHVL MDRWXVNRHILWVLHQW

/2h /HQGXYDG RUJDDQLOLVHG *KHQGLG

12(& 3XXGXE WIKHOGDWXG WRLPH NRQWVHQWUDWVLRRQLYV

2(1 7IINHVNNRQQD SLLUDQJXG

3%7 3-VLY ELRDNXPXOHHUXY MD WRNVLOLQH

307 3:VLY OLLNXY MD WRNVLOLQH

sSsp OLOMRQGLN

5($&+ .HPLNDDOLGH UHJLVWUHHULPLQH KLQGDPLQH DXWRULVHK

5,
6NLQ &RUU

1}XVROHN RKWOLNH NDXSDGH WUDQVSRUGLNY URQJLJD
1DKND V|]YLWDY

/HKHN-«

et MS GoldFeed Health Premium_EST
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG +HDOWK 3UHPLXP

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ

6NLQ ,UULW IDKND IUULWXYV

6NLQ 6HQV 1DKD VHQVLELOLVHHULPLQH

6727 6( 0*UJLVXV VLKWHOXQGL VXKWHYV £ «KHNRUGQH NRNNXSXXG

81 1IHOMDNRKDOLQH DLQH Y}L DUWLNOL LGHQWLILWVHHULPL?
QILGLVPIIUXVHVW

89&% 7XQGPDWX Y}L PXXWXYD NRRVWLVHJID DLQHG NRPSOHNVV
ELRORRJLOLVW SIULWROX PDWHUMDOLG

Y3Y% 91JD SeVLY MD YIJD ELRDNXPXOHHUXY DLQH

Y3YO0 91JD SeVLY MD YIJD OLLNXY

.RROLWXVMXKLVHG

,QIRUPHHSH®N R GIDVOALH QI WX &W X VY L INRIGHWWX V @ DNWYWW YD U XVWWRVBEW HHW MW R
NILWOHRHWODWXGLGHVW

6RRYLWDWDYDG NDVXWXVSLLUDQJXG
PLWWBIDGDYDO
,QIRUPDWVLRRQ RKXWXVNDDUGLO NDVXWDWXG DQGPHWH DOOLNDWH NRKWD

(85223% 3$5/$0(1', -$ 1®8.2*8 0bb586 (h QU 5($&+ NRRWXXGDWXVWBID23
3$5/$0(1',-$1®8.2*8 0bb586 (h QU NRRR/XXGDWXVWHIBYVHJIWRRWMD DYH DG P |
NXQHHRQVDDGDYID® RUPDWYHBRROQWULWHVW

0XX WHDYH

.ODVVLILWVHHWUWPLXYWXNPHHWRG

$YDOGXV
2KXWXVNINLYWOGQERUPDWVYPRRQHHVP U JLRAN@WDJD R XW XNDW H U Y LV H ND| L MHAHN N R @Q |
NHVNNRQQDNRRGWE RUPDW VDR RE@HEW NHIHP DV R O HW B W& P EWDHRIH P X V VO QN H KW L Y
HHVNLUMD@GRORDW\HIRR QDR RWRE LY MDVD VXWXV N}O BNRCONNIHWINNYGXVHNV

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG +HDOWK 3UHPLXP

3ILYI\V

7DUNDVWXVSILYI 9HUVLR

.2+7%  $LQHHQ WDL VHRNVHQ MD \KWL|Q WDL \ULW\NVHQ WXQQLVWHWLHGRW
7XRWHWXQQLVWH 06 *ROG)HHG +HDOWK 3UHPLXP
$LQH VHRV VHRV
8), 3- '8 $ <$78

$LQHHQ WDL VHRNVHQ PHUNLW\NVHOOLVHW WXQQLVWHWXW NIN\W|W MD NI\W|W M
6HRNVHQ NI\WW|WDUNRLWXV
7INGHQWIY! HOILQWHQ UHKX

\WI SLWRLVXXGHW WDUNLVWD HWLNHWWL

3IIDVLDOOLQHQ NIW\WW|WDUNRLWXYV

3& $1, /LVIDLQHHW MD HVLVHRNVHW HOILQWHQ UHKXXQ

6HRNVHQ NLHOOHW\W NI\W|W

TXRWHWWD HL VDD NIW\WWII PXLKLQ NXLQ NRKGDVVD HULWHOW\LKLQ WDUNRLWX
JAYWWIWXUYDOOLVXXVWLHGRWWHHQ WRLPLWWDMDQ WLHGRW

7TRLPLWWDMD

1LPL WDL NDXSSDQLPL 6FKLSSHUV (XURSH %9
2VRLWH 6PDUDJGZHJ +DSHUW 1%
$ODQNRPDDW
$/9 QUR 1/ %
3XKHOLQ
6IKN|SRVWL FROQWDFW QO#VFKLSSHUV HX
9HUNNR RVRLWH KWWSV ZZZ VFKLSSHUV HX
+IWISXKHOLQQXPHUR
O\UN\WA\VWLHWRRSIMINXYXRURNDBWKQHQ WDL

.2+7$ 9DDUDQ \NVLO|LQWL
$LQHHQ WDL VHRNVHQ OXRNLWXYV
6HRNVHQ OXRNLWXV DVHWXNVHQ (< 1 R PXNDLVHVWL
6HRYV RQ OXRNLWHOWX YDDUDOOLVHNVL

)ODP /LT +
$FXWH 7R[ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R[ +

6727 6( +

9DNDYLPPDW KDLWDOOLVHW I\WLNDDOLV NHPLDOOLVHW YDLNXWXNVHW

6\WW\YI QHVWH MD K|[\U\

9DNDYLPPDW KDLWDOOLVHW YDLNXWXNVHW LKPLVWHQ WHUYH\GHOOH MD \PSIUL\
9RLPDNNDDVWL LKRD V\|[Y\WWIYIl MD VLOPLI YDXULRLWWDYDD 9DXULRLWWDD YD!
+DLWDOOLVWD QLHOW\QlI 6DDWWDD DLKHXWWDD KHQJLW\VWHLGHQ IUV\W\VWI 9F
OHUNLQQIW

9DDUDV\PEROL

+XRPLRVDQD
9DDUD
9DDUDOOLVHW DLQHHW
PXXUDKDLVKDSSR «

6 K\GURNVLSURSDDQLKDSSR
VLQQDPDDOGHK\GL

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG +HDOWK 3UHPLXP

3ILYI\V
7DUNDVWXVSILYI 9HUVLR
9DDUDODXVHNNHHW
+ o+ +DLWDOOLVWD QLHOW\QI WDL KHQJLWHWW\QI
+ 9RLPDNNDDVWL LKRD V\[Y\WWIYIl MD VLOPLI YDXULRLWWD
+ 9RL DLKHXWWDD DOOHUJLVHQ LKRUHDNWLRQ
+ 9DXULRLWWDD YDNDYDVWL VLOPLI
7XUYDODXVHNNHHW
3 J\WI VXRMDNIVLQHLWI VXRMDYDDWHWXVWD VLOPLHQVXRM
3 3 3 -26 .(0,.$$/,%$ 21 1,(/7< +XXKGR VXX (, VDD RNVHQQXWWDL
3 3 3 -26 .(0,.$%$/,$ -28788 ,+2//( WDL KLXNVLLQ 5LLVX VDDVWX
YIOLWWI|PIVWL +XXKGR LKR YHGHOOI WDL VXLKNXWD
3 3 3 -26 .(0,.$$/,$ -28788 6,/0,,1 +XXKGR KXROHOOLVHVWL YHG
DMDQ 3RLVWD PDKGROOLVHW SLLOROLQVVLW MRV VHQ Y
3 2WD YIOLWW/|PIVWL \KWH\V OIINIULLQ
3 +IYLWI VLVIOW| SDNNDXV WRLPLWWDPDOOD KIYLWHWWIYIN

MIWWHHQNIVLWWHO\ODLWRNVHHQ WDL SDODXWWDPDOOD

/LVIWLHWRMD
(8+ +HQJILW\VWHLWI V\|Y\WWIYII
/DSVLWXUYDOOLVLD NLLQQLNNHLWI MD QIN|]YDPPDLVLOOH WDUNRLWHWWXMD YDU
3DNNDXNVHVVD RQ ROWDYD QIN|]YDPPDLVLOOH WDUNRLWHWWX YDURLWXVPHUNNL
OXXW YDDUDW
6HRYWIVLVI®QQHLWRLRQ\NRPLYVGRQ HJRL®XNHWDX NV {8/ V D WINRPLVVDRBWXNYV K8/

DV HW H W MUXIMAHHHP X INHDQ \KIRDU P R Q L W R LIRILQWWY BR-PYLIQ D L V X XSNMVRLBLY LV I QW I IQ L QH

MRWWDWWISW WDML3Y % NULWNHWDWVH @UR 5($&+ VHOODLNVXHIQIHR QP X XWHW
OLLWWHR®NDLVHVWL

.2+7% .RRVWXPXV MD WLHGRW DLQHRVLVWD
6HRNVHW
6HRV VLVIOWII QILWI YDDUDOOLVLD DLQHLWD MD DLQHLWD VXXULPPDVVD VDOOLYV

6LVIOW| /XRNLWWHOX DVHWXN| +XRH
7TXQQLVWHQXH $LQHHQ QLPL SDLQR PXNDLVHVWL R
+DNHPLVWR PXXUDKDLVKDSSR « " YODP /LT +
$FXWH 7R] +
&$6 6NLQ &RUU $ +
(< (\H 'DP +
SHNLVWHU|LQWL $FXWH 7R] +
(8+
(ULW\LQHQ SLWRLVXXV
6NLQ ,UULW + ”
(\H ,uUuLW + " &
6NLQ &RUU $ + & o
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH ” 6NLQ ,UULW +
(< (\H ,UULW +
SHNLVWHU|LQWL 6727 6( +
+DNHPLVWR 6 K\GURNVLSURSDDQLKDSS|” 6NLQ &RUU & +
(\H 'DP +
&$6 (8+
(<
SHNLVWHU|LQWL
6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG +HDOWK 3UHPLXP

3ILYI\V
7DUNDVWXVSILYI 9HUVLR
6LVIOW IXRNLWWHOX DVHWXN| +XRH
R QG RN HFLOREG GLPL SDLQR PXNDLVHVWL R

+DNHPLVWR VLQQDPDDOGHK\GL " 6NLQ 6HQV $ +

(ULW\LQHQ SLWRLVXXV
&$6 6NLQ 6HQV $ + & o
(<
SHNLVWHU|LQWL

+XRPDXWXNVHW
+XRPDXWXVRLWDNLQHLMDSSRMPINVLMQHVDDWHWDDQNLQRLMOHOH\GHOWUROL
YHVLOLXRM R MR N L W HIPO-DONDL WHIGW D Y RIN R V NIDL L G DD U D OROR.IVGIDM V X K G BAI L O
SLWRLVXXMIMLS/SKHIMHP SROHYDVRDDVNDWHWHKRRP D XW X NO¢HIDDOY W H W XP VN
VHXUDDY\DHLVNXYDXWNDSLKDSSER 7RLPLWWRIQDAQIOODLVWDSD XNV HWADN LV
SLWRLVXXVSURNBRMWMKY HWERE MR LQLQPRLW RWBWHWBW®Y INHY\\WRQ ODVN
SDLQRSURVHQWWHLQD

$LQHIR@R@BVHW HVOWX VWXDNMB @ UYRW
7I\VIW HNMIVILN LO/YARDN L W X B ID\DWID O D X V HINQU®IH VAIBD S DO HH V V D

.2+7% (QVLDSXWRLPHQSLWHHW
(QVLDSXWRLPHQSLWHLGHQ NXYDXV
+XROHREDVWXUYDOOLVXXWHBKNWBMLINIULMRVDDWDMRN S| L OHDAD Q HWVKI® L QH H VE HIQA
WHUYH\VRQJHIRMEXNDLVHWNLNI\WW|WXUYDO O L V-RVDW WH & ROM @ XRIQYW L H G R BV RIQWDQ |
DVLDQP XN D IDWHHHQV RAY HP P D8 OCHM H IO KK LHP DWWD DNV H SI L QW VKIH Q J L W \\RW DIBW R L P H @
NRVNDDRNVHQQXWRY KHQNLBNVHQWDMYHVWNQUPLVWIWWRNVHQQXWWREGKHQJILW\V
+HQJHQY DD U D G\LIOD @ WHHIQ YWD\ R\@ D Q Q HW WHIQADW L O DMYBX R O HK G L' WNDHWD L H W H HIDYOXM
+HQJILW\NSANKW\PLQ @R IYWDLW W | RUMWR KHQ J L\ QNWBIRL GHGEI P HQ S\ VIK G\IVO R LYWDL W W
VIGIPHRLHURQWD
-RV NHPLNDDOLD RQ KHQJLWHWW\

/RSHWD W LV WOXW W | PYY IMKHQ N UD|L W W ILIOVHDIHBEX R OHRE D VWX U Y D O O L V X OG BIQ QIBOM L V \
KHQNLONIYHOQIVLWWNOBVWXQHLBAMDW KXWOHOOLPRXW DAY WILH G S X M@ O D Q W HRIWAWIYKIV +
OIINHWLHWH K 000 WX ¥ 81 RO YHIOXX DX B XQMI INIUK® LW RRXR P LRHW\WD WLV WX QXWD|DWWDD
OIINHW L HW MHQ®INWLOXDW | | QW X QW L D
-RV NHPLNDDOLD MRXWXX LKROOH
5LL WO DV W XY@DW H BRI MIDL NMNRLU P X N WHV® Q H N M @DRMY H N R Q WS V XVBDAH @ L N D QIR HR Y
ROOBOWLVWXGEROOOXEHOBOW LV WHXQ K HUMPY D DMOCRN V H YIPOLGII X LKDHD@ HDBGBQ AL Q
PLOXXWMLNDI\WKDUMBDLS S XDILH X W U D O LDARLHB BILDS S XWHIQO D Q WRIWIKWEDH 'O1 INHW L HW
KIO\W\VSDO YMEREXEXOKQOIINIUK®RLWRRXKGIRXROHO OYLVGINGEH DRL Q X X VB IMD @X X K GIRk
YHGH®WOIXLKNXWD
-RV NHPLNDDOLD MRXWXX VLOPLLQ
+XXKWNQEPMKXRNVHYD@HIO ODYDBLOP |0 XR RIRWDD N R OVORW D U S HIS® L VIVMDK G R O CBLL\LID\R C
OLWII@QHXWUDOLWRYQDWBKGALVVIIQUDSD XNV HAVMWKWHB®RQIMDWNHWWD Y P L Q X X W WL
VLVINXOPDXWWBPD®OBPINXOPDOGH WIHVHLYDOWRLVHHQ@PIIGLLSSXWQOD QW RM\DR\
OIINHWLHWH K QWYY SO YWHIRIR XE XGMNIUKQ LW RR (L DX LMD K G RO O.ID\LW B IO W L V WKHIGHN
ROWXWNLWWDYDXPDMWBLQNIKILQH@WLRY XV
-RV NHPLNDDOLD RQ QLHOW\
2.6(1187% $OWLVWXQHKQWA VP DR NV HQ Q X W M@DRD VWDRRIQ RQW D M X LV WDXIQW.IQV | OWX R W
QLHOHPLVHRWRQ HSIYDUPDRQNFDOWLVWXIQKQNLDULWHWWDOGBRNVHQWDP RBM@ KW H\
PVUN\W\VWLHWRNHMBXQ® BVH & W\R MIRW WOHH)P! V R VW DR VW X P X N DOV B HU ISBNGD XN W
WXRWWHNN®W|WXUYDOOLVXXRXNMHGRWMHHQL.,/g 21 6$$187 0<5.<//,67b7$, (5,77b,
0<5.<//,67b$,1(77$6881 .$877% $11$ 0,1887,16,6b//b 9(7((16(.2,7(778$0856.$778
$.7,,9,+,,/,7$%/(77,3 ULLSSXPDWLWRIQNRKHQNLRINVHQW DYDXAWL 2WD\KWH\WDIINHWLHW
KIO\W\VSDOYHOXXQ

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG +HDOWK 3UHPLXP

3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

7IUNHLPPIW RLUHHW MD YDLNXWXNVHW VHNI YIOLWW|PIW HWWI YLLYIVW\QHHW
-RV NHPLNDDOLD RQ KHQJLWHWW\

+[\U\MHKM QJILWW | YIRYIDE L Q J R KWW DIDW\V HORL P WI\B DBOH X VKW Q DL W\ V W H Y BH\Q@ W |

-RV NHPLNDDOLD MRXWXX LKROOH

$LKHXWWDIND YSLLDO R Y D P AMRRAMOV X H \L\KIRIDGIRD L K H X VDV@ DB U LIKWRHUH DN W L R Q

-RV NHPLNDDOLD MRXWXX VLOPLLQ

9DXULRLWDWDBDAL\GP LI

-RV NHPLNDDOLD RQ QLHOW\

9RIYDKLQJRIMWDQVXODWXVHOLPLVW]|I

ODKGROOLVHVWL WDUYLWWDYDD YIOLW|QWI OIINHWLHWHHOOLVWI DSXD MD HULW
2LUHHQP XN KIRQMWR

.2+7$ 3DORQWRUMXQWDWRLPHQSLWHHW
6DPPXWXVDLQHHW
6RSLYDW VDPPXWXVDLQHHW
$ONRKROLQNIDDWWRLOLGLRBDXIKGH VLV XLKHWKLYV X P X
6RYHOWXPDWWRPDW VDPPXWXVDLQHHW
9HVLWI\GHSDLQHHOOD
$LQHHVWD WDL VHRNVHVWD MRKWXYDW HULW\LVHW YDDUDW
3DOREWH\GHWRLPXRGRVWKXD OLPRQRMVDKELDLGLRNBRPBLWP\UN\OOLNOLDY XMDDUDO
KDMRDPLVWXRSAWR OGN QW X R MOOH MW | FYIRDH & H X WD B D YLIBUYH\VYDXULRLWD
3DORQWRUMXQWDD NRVNHYDW RKMHHW
JWVHQILRHQJILW\V GREASHKGHYV\NHP LD O OLYRMD S XNXQV RV XRVLWHOMWDNYW I DINYR D\
VLOORKX@N\VHHVRR OIKLNRVNHWXNDBQD\WI LWVHQ I KH®IJLW\VODMDNRWBRIBKRQXRMD
VXRMD Y D D W HXOX-MNOIN L V WOQOHVHYWLYOVR|OW | | K G\ W H WAWKITH OIS 11V WV D DV W X QDWW WPW X V D
PDDSHUINLHPIULVWEBRQWDYHWHHQ

.2+7% 7RLPHQSLWHHW RQQHWWRPXXVSIIVW|LVVI
9DURWRLPHQSLWHHW KHQNLO|QVXRMDLPHW MD PHQHWWHO\ KIWIWLODQWHHVVD
+XROHKGELWWIYIVMIQYDLKGRVWDQIHYWHX |[\U\ 3SRLVWDLNWIW\W\VOIKWMHWHQNLO|NR
VXRMDLPRWVRKMHMNREBGLVWID bOIKHQJLWAPXD K|\U\l VXLKINBWRVIDQHM®&XW XP LK RO
VLOPLLQ
<PSIULVW||Q NRKGLVWXYDW YDURWRLPHW
(VWDLQHSIQV\PDDSHUIMBLQWDYHVLLQ
6XRMDUDNHQWHLWD MD SXKGLVWXVWD NRVNHYDW PHQHWHOPIW MD YIOLQHHW
9DOX QWMRWESHLWHWWVRIYLY DDO\MDW\PIWW |PUBON\N\LVADWH U L D KQ HMNGEL L P D®D DM [P X X
VRSLYDENRUSWLRP D WM IV LIDOD\GVLHRA YQ @ X O M H WIX\LW V. B M\IS/FOL V W H WRKO@D Q P X ND LV H\OW R
SDORNXQRP®DGMRLPLYDOSDILNVDOOHY Y L UDQARAXIRIAOLG WHIYD W X R W M WRWDPS | U L VW |.|[XX
W X RRVGS R L VW HB\M WHXD D V W D@XMWX Q VD N B G B ®OINI\WDLXRWWLPLD
9LLWWDXNVHW PXLKLQ NRKWLLQ
.DWWRRKGDW MD

.2+7%  .IVLWWHO\ MD YDUDVWRLQWL
7XUYDOOLVHQ NIVLWWHO\Q HGHOO\WWIPIW WRLPHQSLWHHW
6\WW\Y WAL IMIKWIYKHQ\MHRXRGRVWXPLQRRVRQHVWHWWDYIOWHWW|\WINSLWRLVXMR)
\OLWWIWIWSHUILVEB®/ LVWXPQMHWM@IDND D UXRRMW HWIDON \WWIYDL@LORLMRDVVBHLR(
NRVNHWXNDBYRWKX MO XLGHQ\W\W\VOIKWMLRGWQDI\WI NLSLQ|LPIWVWYP|IND O X$MDNVLVWDI
YDDWW HLIEB Q N L QNLGNRQV X RV LW H OWDIKYHILD) LWKIP XD K [\U\l VXLKBIBIWBAD HMEXW X PILK/R
MDVLOPLEZXRSDNR LNIVWIO O BWWHNIGHWDDOWLVWNRKPMW QRNKRW HO OWX IR VWWWH M QW W MOO® |
6\[PLQHM XRP L QWD X S D N RNICHADLONHHAPW N D INO\MDH W W I HNNWI DLQ R DV \¥ D N @ @ DV L O R LWR/IDVRY
K\YILOPDQYDEKWRLO|NRKWCRNWDBIMRBDW MR KW DLRXGDWRBLPDVRO®HWLBUY DO O LM BWK-EUHYH
VXRMHORWDNHFLUDI\NVLDDDGR IMBEGLVWLOMY DVWDD QRO EBVDAVE MMM I MIKG\V VX R MD KWW
WXXOHWXBODLVWXVQDWWWBHDLWWIKKAHQLKHXWWDSDQ|LQWL
7XUYDOOLVHQ YDUDVWRLQQLQ HGHOO\WWIPIW RORVXKWHHW PXNDDQ OXHWWXLC
61LOVWL LY IVIXVOMWLH WD Y WALIR Y.YD H WKL Y D WVIB\Y LQOPDVWR L G KM DUNR LW XNV BIMRL
SDLNDVUDVDDDOWLVAXRD DDOBVLQJIRQY DOROU R N L W XWLMIDD \BVIDO \ WV L L Y MVOWLH W B X Q
YLLOHIVVI

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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06 * ROG)HHG +HDOWK 3UHPLXP

3ILYI\V
7DUNDVWXVSILYI 9HUVLR
6LVIOW| 3DNNDXVW\\SSL 3DNNDXVPDWHULDDOL
NJ SLHQL ODVLSXOOR
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ W\QQ\UL
NJ ,%& VILOLINRQWWL
NJ ,%& VILOLINRQWWL

$LQHHVHHQ VHRNVHHQ OLLWW\YIW HULW\LVYDDWLPXNVHW WDL VIIQQ|W

JLXRWLQK|\U\W RYDW LOPDD UDVNDDPSLD MD NHUW\YIW HULW\LVHVWL ODWWLDQ
VHRNVHQ LOPDQ NDQVVD
(ULW\LQHQ ORSSXNI\WW|

7INGHQW YO | L Q WHIQX

.2+78% $OWLVWXPLVHQ HKNILVHPLQHQ MD KHQNLO|QVXRMDLPHW
9DOYRQWDD NRVNHYDW PXXWWXMDW

6HRV VLVIOWII DLQHLWD MRLOOH RQ DVHWHWWX W\|SHUILVHHQ DOWLVWXPLVHHC

(XURRSDQ XQLRQL .RPLVVLRQ GLUHNWLLYL
$LQHHQ QLPL DLQHRVD 7\\SSL $SUYR
o 2(/ PJ PA
PXXUDKDLVKDSSR « &$6 | i
2(/ SSP
6XRPL +73 $5927
$LQHHQ QLPL DLQHRVD 7\\SSL SUYR

+73 DUYRW K PJ Ph
+73 DUYRW K SSP
+73 DUYRW PJ P
+73 DUYRW SSP

OXXUDKDLVKDSSR &%$6 i

)

)

$OWLVWXPLVHQ HKNILVHPLQHQ

5L LWKIS HV WD D VW XY@DW HMXYHXX G H O O H H Q N4 XWRWW H K BYLI V V¥ X X O H W X NINEHR/XAGIDDAVIL. D Q P X
WX UYDOWY VN B QWSHHIANQD D WIVRIL WRL G D\DID Y X WV QR D V \§ D DIQD O QLLPWHOBMA H K R N N DO IDIO,
LOPDQYDLK®RRDOWLVWXPLHLY RMEEDY D LWIN VW L O D RON I\WHWWIRSLYBRBQJILW\VVXRFRIP
DLNDQ@D|PLQHMXRPLQWQXSDNRLPUMQPIXVNDDP LRQNL HO O BWWHI | G H®H U XV W H H Yl IGHHN
VDLSSXWOQD O N HHIDL QHQ Q KDV H UMD H SRW D X NR M D

6LOPLHQ WDL NDVYRMHQ VXRMDXV

VXRMDONDAMYWRQDDPLRW VXRMXSNVH@ DDGXVWD

,KRQVXRMDXV

JAVLHQUXRMDX\.QHH QOGN LVW NIRMENIVLQRNYDWDOPLVWBNBYLWXNRUYNLRQWHULDN
OISILVHY\\WWQYDOLWVHRWDNIVLQARXEDWDOPLVWOMD¥XRVLWXXNVLDORMDXAKRMDY DI
$OWLVWKRR®QEHVWIKXROHOOLVHVWL

+HQJLWA\NVHQVXRMDXV

NWIHULVWIWIORG DWW Y PRIGY Y VDWW R D WIXIR MDD PRDIDD QLKNOWDMWX®OWLYVWXPLMB Q
\ O L W WIWYIMARW X R W N WA H GRADIRY X K W MR MBDP D Q Y DRLBKW R Q R

7THUPLVHW YDDUDW

(LVDDWDYLOOD

<PSIULVW|DOWLVWXPLVHQ WRUMXPLQHQ
IRXGDWDYDQRPDRYILURVW|QVXRMHOXW RLIVNREXSALDVH LW I

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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06 *ROG)HHG +HDOWK 3UHPLXP

3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

.2+7$ J\VLNDDOLVHW MD NHPLDOOLVHW RPLQDLVXXGHW
J\VLNDDOLVLD MD NHPLDOOLVLD SHUXVRPLQDLVXXNVLD NRVNHYDW WLHGRW

20RPXRWR

QHVWHPILQHQ

9luL UXVNHD
+DMX RPLQDLVXXV
6XODPLY MD MIIW\PLVSLVWH f&
LHKXPLVSLVWH WDL NLHKXPLVHQ DONDI f&
NLHKXPLVDOXH
6\WW\Y\\V WHNQLVHVWL PDKGRWRQWD
$OHPSL MD \OHPSL UIMIKG\VUDMD
\OLQ
DOLQ

/HLPDKGXVSLVWH

WLHWRMD HL VDDWDYLVVD

S WVHV\WW\PLVOIPS|WLOD f&

+DMRDPLVOIPS|WLOD

S+

WLHWRMD HL VDDWDYLVVD
ODLPHQWDPDWRQ

.LQHPDDWWLQHQ YLVNRVLWHHWWL PP V YDLKHHHVVD f&

9HVLOLXNRLVXXV

WIVLQ OLXNRLQHQ

-DNDXWXPLVNHUURLQ Q RNWDQROL YHVIWHNQLVHVWL PDKGRWRQWD

+[\U\QSDLQH

3D

7LKH\V MD WDL VXKWHHOOLQHQ WLKH\V

7LKH\V J FPA YDLKHHHVVD f&
+\U\Q VXKWHHOOLQHQ WLKH\V WLHWRMD HL VDDWDYLVVD
+LXNNDVWHQ RPLQDLVXXGHW WLHWRMD HL VDDWDYLVVD

OXXW WLHGRW

"\QDDPLQWOQVNRVLW HHHRWWID P3D V

6\WW\Y\WWWHVWL

+DLKWXPLVQRSHXYF

+D LKW XRADM D Q LR/GIW W Bl P&V
+DLKWRYDDDQLREDVWRE& Jo

.2+7$ 6WDELLOLVXXV MD UHDNWLLYLVXXV

SHDNWLLYLVXXV
HL VDDWDYLOOD

.HPLDOOLQHQ VWDELLOLVXXV
7XRWH RQ VWDELLOL QRUPDDOLRORVXKWHLVVD
9DDUDOOLVWHQ UHDNWLRLGHQ PDKGROOLVXXV

7XQWHPDWRQ

I9IIOWHWWIYIW RORVXKWHHW
7XRWRHQVWDEMDODMRDP LHVIWD SDK@GRUPDDOLRORYV EKRMDWHIXOB QWDL Q| LKDXWKIP X X G HN

MITW\PLVHOWI

<KWHHQVRSLPDWWRPDW PDWHULDDOLW
6 XRMDWWDKNYR KDWRLEBWIDNVLOWDSHWWDYQAIWOW D
9DDUDOOLVHW KDMRDPLVWXRWWHHW

(L NHKLWQRUPDDOLNI\WYRVNRUNHDVOPS|WLODNVMVDGRVWYDDUDOXIDWMBDPLVW XRNMXW
KLLOLPRQRWDGLARNVLGLD

2+7$ O\UN\OOLV\W\WWHHQ OLLWW\YIW WLHGRW
7LHGRW DVHWXNVHVVD (< 1R PITULWHOO\LVWI YDDUDOXRNLVWD

JLXRWLQK|\KHOHQW W | FDLAMWAIQV W XFLLW Bl @ U Y@ MMWY \ R MR K WDINDX X W MHLQ OL W\ V WPH U G HQ\ N
SLWRLVXWI 8®LVWXWDWNEDS S XHRQ VLN R OW LIEVAWBIND V H GRAMD DW D Y LO O D

6LYX

fi MS GoldFeed Health Premium_FIN

/IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ

196



b<7797859%$//,68867,('27(
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3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

910LW|Q P\UN\OOLV\\V
O\UN\OOKM®@JLWH WWLQID OOLLHVOMD Q |

06 *ROG)HHG +HDOWK 3UHPLXP

,OPHQHPLVRLU|3DUDPHWUL | $UYR $OWLVWXP| /DML 6 XNXSXR
6XXQ NDXWWD [ $7( PJ NJ
,KRRQ OLLWW\Y $7( ! PJ NJ

6 K\GURNVLSURSDDQLKDSSR

,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD | /'iC PJ NJ 5RWWD

KRRQ OLLWW\Y /'iC . PJ NJ -1QLV

+HQJLWWIPLQH]| /&iC . PJO WXQWLD

PXXUDKDLVKDSSR «

,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD |/'iC PJ NJ 5RWWD

,KRRQ OLLWW\Y /'IC . PJ NJ -lQLV

+HQJLWWIPLQH]| /&IC PJ O WXQWLD

VLQQDPDDOGHK\GL

,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD | /'iC . PJ NJ 5RWWD

,KRRQ OoLLWW\Y /'iC PJ NJ -1QLV

+HQJLWWIPLQH]| /&IC . PJO WXQWLD

6RGLXP IRUPDWH

,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD | /'iC PJ NJ 5RWWD

KRRQ OLLWW\Y /'iC . PJ NJ -1QLV

+HQJLWWIPLQH]| /&iC . PJO WXQWLD

JKRVA I YA\WWIYWY LKRIUVAWAY
9RLPDNNDIEKROL Y\WWIVMINLOPLDXULRLWWDYDD

9DNDYD VLOPIYDXULR VLOPI IUV\W\V
9RLPDNNDIEKR®L Y\WWIWINLOPLD XULRLWWXVRLERMDWDFDNWPLI

+HQIJLW\VWHLGHQ WDL LKRQ KHUNLVW\PLQHQ
IRDLKHXVWWDB UJLKWRHUHDNWLRQ

6XNXVROXMHQ SHULPII YDXULRLWWDYDW YDLNXWXNVHW
(LOXRNL@HO&XVNHQWDPH@HKWBOBIQ

6\|SIl DLKHXWWDYDW YDLNXWXNVHW
(LOXRNL@HO&XVNHQWDPH@HKWBOBIQ

/LVIIQW\PLVHOOH YDDUDOOLVHW YDLNXWXNVHW
(LOXRNL@HO®XVNHQWDPH@HKWBOBIQ

(OLQNRKWDLQHQ P\UN\OOLV\V + NHUWD DOWLVWXPLQHQ
(LOXRNL@HO&XVNHQWDPH@HKWBOBIQ

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

(OLQNRKWDLQHQ P\UN\OOLV\V + WRLVWXYD DOWLVWXPLQHQ
(LOXRNL@HO®XVYNHQWDPH@HKWBOBIQ

$VSLUDDWLRYDDUD
(LOXRNL@HO&XVYNHQWDPH@HKWBOBIQ

7LHGRW PXLVWD YDDURLVWD

+RUPRQLWRLPKQWDRVHRPIMQDLYXXGHW

6HRULWLVI@WQRQHIMRLRQURPLVVGRQHJIRL®X\HWDX NV 8/ VD WDNRPLVVDRWXNYV K8/
DVHWHWMXMWHOPXNDQ KIRUPRQLWR LRILQWWIRPLIQDLVXXNVLD

OXXWLHGRW

HWYDDWDYLOOD

2+7$ 7LHGRW YDDUDOOLVXXGHVWD \PSIULVW|OOH
0O\UN\OOLV\\V

6HRNVMDDLQH YV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W RSNHRIQK V W HHHLY OXDU L W HVAHUR M/
OXRNLWWHOMRUWHNVL

910LW|Q P\UN\OOLV\\V

6 K\GURNVLSURSDDQLKDSSR

3DUDPHWUL $UYR $OWLVWXPLVDLND| /DML <PSIULVW|
/1&1C PJ O SILYII .DODW

(&1¢C PJ NJ WXQWLD 9HVLNLUSSX

12(& PJ O WXQWLD 9HVLNLUSSX

(&1¢C J o WXQWLD THY W

(&1¢C PJ O WXQWLD %DNWHHULW

12(& J o WXQWLD THY W

PXXUDKDLVKDSSR «

3DUDPHWUL $UYR $OWLVWXPLVDLND| /DML <PSIULVW|
1&1C PJ O WXQWLD .DODW 'DQLR UHU

(&IC PJ O WXQWLD 9HVLNLUSSX

(&I1C PJ O WXQWLD /THY W

B3VHXGRNLUFKQH
VXEFDSLWDWD

3\WA\Y\\V MD KDMRDY XXV

6HRNVWODLL Q HV R WILH@HRRAMDAD DWDYLO O D

%LRNHUW\Y\\V

6HRNVWODLL Q HV R WILH@HRRMDAD DW DY LO O D

JLLNNXYXXV PDDSHUIVVI

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH

QLHWVFKLNEDDU

3%7 MD Y3Y% DUYLRLQQLQ WXORNVHW

7XRWHLYVLVICRAIW I @ LQHLMWWD\W W I '8PHW WDY.3Y % N U L VDWW (& QQ UR 5($&+

VHOOD INMHLE@ER P X XWHWVOXLQWHRRNDLVHVWL

+RUPRQLWRLPLQWDD KILULWVHYIW RPLQDLVXXGHW

6HRWLVLVI®QIQHLMRLRQNRPLYVVGRQ HJR L ®X\HWDX N V 8/ V D WDNRPLVVDREBW XNV 8/
DV HW HWMUXIMHOQRP X INFDQ KIRIJ PR Q LW R LILILQWWB IRPYLIGD LV X XNV LD

OXXW KDLWDOOLVHW YDLNXWXNVHW

(LVDDWDYLOOD

2+7$ -IWWHLGHQ NIVLWWHOWQ OLLWW\YIW QIN|INRKGDW

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

-IWWHLGHQ NIVLWWHO\PHQHWHOPIW
<PSIULVW,|DQDVWXPINDHDQ KIYLWIIWSDLNDOOMDPWHIRQ VDO ODR VMW RVRWND LV H VMWL WW X |
QRXGDWWRHBDVROHYMDVHKXROWRP|1UDINVNIWW I[P W W M KR W WIHDHID VW X G 1B NWD X NR/
VLMRLWHWIWILYDI P XNDLVANWNLWWLKIL@L|LKIMD WRLPLWHWWIDY.VHWWIY KMYLNV\W
MIWWHHQNIVLWWH ORQ DH @&RNMHWHO D LMORN WHDHQ Q [NV LI NIVWWIP | WWRRAWHIHVP DU L V
7XRWHWM/DDKIYLWWIRWLWDOR XV MWW MHCQO LY®RLGDRKY LW VSIROWW D PRE O DLBIYRW WD
MIWWHHQSRO W WRDHX & KHMW W DP KOOL W HW W ¥ VNLDIQ P X N D LO/XFONOLIWV X NPAHHUOND BV W3 B U X VW H F
SXKG LV WHMOXWRL G DMDIQV WKIL HU U TWHWW I Y INVL

-IWHODLQVIIGIQW|

9DOWLRQHXPRMWRINWHLVWI 9DOWLRQHXDPRMWSEENNDXNWESWWDNNDXVMIWWHLVW
(XURRS®OMU O D P HDEH QY RVBIRIHNWLLY (< DQQHWWXLYIQRDUUDVNXXWMIWWHYW@OD
NXLWDHR QP X XWHW W XQIDNW L LW HOG H W \D ) QR VEXEW | N V H Q (< PXXWRNPMRDLVHVWL

2+7$ XOMHWXVWLHGRW
<. QXPHUR WDL WXQQLVWHQXPHUR
81
XOMHWXNVHVVD NNWHWWIYl YLUDOOLQHQ QLPL
6<g9<77b9b 1(67( +$3%1 25*$$1,1(1 1 26 VHRYV PDLWRKDSRQ NDQVVD OXXUDKD

. XOMHWXNVHQ YDDUDOXRNDW
6\ Y\WWIYIW DLQHHW
3DNNDXVU\KP|
<PSIULVW|YDDUDW
PHUNLW\NVHW|Q
(ULW\LVHW YDURWRLPHW NI\WWIMIOOH
/LVIWLHWRD NRKGLVVD
OHULNXOMHWXV LUWRODVWLQD ,02 Q DVLDNLUMRMHQ PXNDLVHVWL
PHUNLW\NVHW|Q
/LVIWLHWRMD
9DDUDQ WXQQLVWDPLQHQ QUR

<. QXPHUR
IXRNLWXVNRRGL &
7XUYDOOLVXXVPHUNLW

7TXQQHOLNXOMHWXNVHQ UDMRL (

,OPDNXOMHWXV ,&$2 ,$7$%
3DNNDXVRKMHHW PDWNXVWDMEC
5DKGLQ SDNNDXVRKMHHW

OHULNXOMHWXV ,0'*

(P6 KIWIVXXQQLWHOPD )$ 6 %

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

2+7%

/IDLQVIIGIQW]|I NRVNHYDW WLHGRW

1LPHQRPDLVHVWL DLQHWWD WDL VHRVWD NRVNHYDW WXUYDOOLVXXYV

ODLQVIIGIQW]|

7HUYH\GHQVXRMHOXODRYWHUYH\VKXROWRODNLHPLNDDOLODNL
NHP LD O OWHINWIDLY W |
SILYIQMRXOXNXXWDNHPLNDDOHMQVWH U | LEDQLLVRAIQ LVSDP H Q H W WWHID DM R/L W X No\( § & W
(XURRS®PBPLNDDOLYSHDXWWRPLEHYMNMWLLYLQ< PXXWWDPLVHN®WBXYRVDARKW X N {F
QHXYRVWRQHNWLLYL@< MINRPLVVGRQHNYV
NXPRDPLVHVYMDODLNVXIGZHR QP X XWHW WX RI2 3 $
V HO O D LVKIQEHR QP X XWHW W R© DV V LIRQH'

(8 DQOHWWXLYIQMHVINXXWD NHPLNDDOHNOQVWHU | DQUYILRWQ QX\E\WB HQ HW W
UDMRLWXNMBEWDQQHWXKQ@RRSBQUODPHRDAMXYRVWRBWXNYKQL R

1R

(7< (7<

3$5/$0(17,1-$ 1(8926721$6(786 (<

PXXWWDPLVHVWD

NRPLVVDRGWXNYHEHQL R

(XURRS®OUO D P HDIYHBY R VDARQON X 1 R

(< MD (<
QUR

.HPLNDDOLWXUYDOOLVXXVDUYLRLQWL

HWYDDWDYLOOD

WHUYH\V

9DOWLRQHXDRM'
DQQHW'

OLLWW

2+7$%

OXXW WLHGRW

IXHWWHOR NIW\WW|WXUYDOOLVXXVWLHGRWWHLVVD NI\WHWWIYLVWI PXLVWD YD

(8+

+

o+ o+ o+ o+ o+ o+ o+

+HQJIJLW\VWHLWI VN[ Y\WWIYII

6\WW\Yl QHVWH MD K|[\U\

+DLWDOOLVWD QLHOW\QI

9RLPDNNDDVWL LKRD V\|[Y\WWIYIIl MD VLOPLI YDXULRLWWD
bUV\WWII LKRD

9RL DLKHXWWDD DOOHUJLVHQ LKRUHDNWLRQ
9DXULRLWWDD YDNDYDVWL VLOPLI

bUV\WWII YRLPDNNDDVWL VLOPLI

O\UN\OOLVWI KHQJLWHWW\QI

6DDWWDD DLKHXWWDD KHQJLW\VWHLGHQ IUV\W\VWI

JAWWIWXUYDOOLVXXVWLHGRWWHHVYVYD NIWWHW\W WXUYDOOLVHQ NIVLWWHO\Q

3

3 3 3
3 3 3
3 3 3

3
3

\WI VXRMDNIVLQHLWI VXRMDYDDWHWXVWD VLOPLHQVXRM
-26 .(0,.$$/,$ 21 1,(/7< +XXKGR VXX (, VDD RNVHQQXWWDL
-26 .(0,.$$/,$ -28788 ,+2//( WDL KLXNVLLQ 5LLVX VDDVWX
YIOLWW|PIVWL +XXKGR LKR YHGHOOI WDL VXLKNXWD

-26 .(0,.%$%$/,%$ -28788 6,/0,,1 +XXKGR KXROHOOLVHVWL YHG
DMDQ 3RLVWD PDKGROOLVHW SLLOROLQVVLW MRV VHQ Y

2WD YIOLWW|PIVWL \KWH\V OIINIULLQ
+lYLWI VLVIOW| SDNNDXV WRLPLWWDPDOOD KIYLWHWWIYIN
MIWWHHQNIVLWWHO\ODLWRNVHHQ WDL SDODXWWDPDOOD

OXLWD WIUNHLWI WLHWRMD LKPLVWHQ WHUYH\GHQ VXRMHOHPLVHVWD

7XRW HMWIDIN [\WWPIX LKINXLQRKGDVWULWHOWDLKNRLWKXDOHIQPLYVWDMD P D DRKO®HUN XIF
DQWD QWM K HKQY INVVQWLINWWIMRQ YDVWXXWDDNN LML D Q P X N D WAMHYH \ G/FK@& M H IRV N H

PITUNVWH®RXGDWWDPLVHVWD
JTAWWIWXUYDOOLVXXVWLHGRWWHHVVD NIWWHWW\MHQ O\KHQWHLGHQ MD DNUR:

$FXWH 7R][
$'5
% &)
&$6
&/3

(&l¢
(,1(&6
(P6

(8

(X3&6

(<

(\H 'DP
(\H ,uuLw

SNXXWWL PVUN\OOLV\\V

(XURRSSDODLQHQ VRSLPXV YDDUDOOLVWHQ WDYDURLGHQ
LRNHUWA\YWVWHNLMI

&KHPLFDO $EVWUDFWYV 6HUYLFH NHPLDOOLVWHQ DLQHLG!

61IG|V (< 1R DLQHLGHQ MD VHNRLWXVWHQ OXRNL)
SDNHWRLQQLVWD

$LQHHQ SLWRLVXXV NXQ VH RQ YDLNXWWDQXW LLQ NI
(XURRSDQ NDXSDOOLVHVVD NI\W|VVI ROHYLHQ NHPLDOOLV
3HODVWXVVXXQQLWHOPD

(XURRSDQ XQLRQL

(XURRSSDODLQHQ WXRWHOXRNLWXVMIUMHVWHOPI
-RNDLVHQ (,1(&6 OXHWWHORVVD OLVWDWXQ DLQHHQ WXQ(
9DNDYD VLOPIYDXULR

6LOPI ITUVI\W\V

6LYX

fi MS GoldFeed Health Premium_FIN
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3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

YODP /LT
,$7%
% &

,&$2

,0'*

,02

1&,

,62

,83%¢&

/1&1C

I"c

ORJ .RZ
12(&

2(/

3%7

307

SSP

5(8&+

5,

6NLQ &RUU
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9DDUDOOLVWHQ DLQHLGHQ NDQVDLQYIOLQHQ PHULNXOMH
.DQVDLQYIOLQHQ PHUHQNXONXMIUMHVW,|
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.DQVDLQYIOLQHQ WHRUHHWWLVHQ MD VRYHOOHWXQ NHPL
7DSSDYD SLWRLVXXV DLQHWWD MRVWD YRLGDDQ RGRWW|
7DSSDYD DQQRYV DLQHWWD MRVWD YRLGDDQ RGRWWDD
2NWDQRRO YHVL MDRWXVNRHILWVLHQW

3LWRLVXXV MROOD HL ROH KDYDLWWDYDD YDLNXWXVWD
7\|SHUILVHQ DOWLVWXNVHQ UDMD DUYRW

+LWDDVWL KDMRDYDD ELRNHUW\YIl MD P\UN\OOLVWI
+LWDDVWL KDMRDYDD NXONHXWXYDD MD P\UN\OOLVWI
OLOMRRQDVRVD

.HPLNDDOLHQ UHNLVWHU|LQWL DUYLRLQWL OXSDPHQHW\
6RSLPXV YDDUDOOLVWHQ WDYDURLGHQ NXOMHWXNVHVWD
,KRQ V\|S\PLQHQ

JKRIUVIW\V

,KRQ KHUNLVW\PLQHQ

(OLQNRKWDLQHQ P\UNVOOLV\\YV \NVLWWILQHQ DOWLVWXYV
$LOHHQ WDL DUWLNNHOLQ <. Q PDOOLPIIUNNVLVWI RWHWV

.RRVWXPXNVHOWDDQ WXQWHPDWRQ WDL YDLKWHOHYD DL
ELRORJLQHQ PDWHULDDOL

+DLKWXYDW RUJDDQLVHW \KGLVWHHW
(ULWWILQ KLWDDVWL KDMRDYD MD HULWWILQ YRLPDNNDD"
(ULWWILQ KLWDDVWL KDMRDYD MD HULWWILQ YRLPDNNDD"

6XRVLWHOOXW NI\WW|UDMRLWXNVHW

HWYDDWDYLOOD

7LHWRD NIWWW|WXUYDOOLVXXVWLHGRWWHHQ WI\WWIPLVHHQ NI\WHW\LVWI OIKWHL
(85223$13$5/$0(17,:$1(8926721$6(786 (< QUR
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$LQHHQ VHRNDDHQ V WDIMDDIGRDIVH GFRIW | @ DD W D Y WQ 6 BURNIR VW HU [LQWLDVLDNLUMRLVWI
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/IXRNLWXVPHQ IOWWHNMOQWDPHQHWHOPI

5($&+ VHOODLNMLEBR QP XXWHW

IDXVHNH

J\WW|WXUYDO O LV XLWWLMARMWHRM D Y D O O L WHONG HVPH U Y H \\GXROM H OXP@ P L VW D P LW M| VW B
\PSIULVW]|QVXR M$HDXHWEMH GFFDV W D DW DIMGRIN RN HP X N\OH R\ W L ®IDPY DWRLP DV VD R CODN
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'DWXP NUHLUDQMD
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2'-(/-%. ,GHQWLILNDFLMD WYDUL VPMHVH L SRGDFL R GUXaWYX SRGX]HUX
,GHQWLILNDFLMVND R]QDND SURL]YRGD 06 *ROG)HHG +HDOWK 3UHPLXP
7YDU VPMHVD VPMHVD
8), 3- '3 $ <$78

8WYUyHQH UHOHYDQWQH XSRUDEH WYDUL LOL VPMHVH L XSRUDEH NRMH VH QH S
3UHGYLYHQD QDPMHQD VPMHVH
'RSXQVND KUDQD ]D &LYRWLQMH

.RULVWLWH NRQFHQWUDFLMH SURYMHULWH QDOMHSQLFX

2VQRYQD QDPMHUDYDQD XSRUDED

3& $1, 'RGDWFL KUDQL ]D ALYRWLQMH L SUHPLNVL ]D KUDQX ]D &
1HGR]YROMHQR NRULAWHQMH VPMHVH

3URL]YRG VH QH VPLMH NRULVWLWL QD QDpLQH GUXJDpLMH RG QDYHGHQLK X 2GI
3RGDFL R GREDYOMDpPX NRML LVSRUXpPXMH VLIXUQRVQR WHKQLpPNL OLVW
"REDYOMDD

,PH LOL WYUWND 6FKLSSHUV (XURSH %9

$GUHVD 6PDUDJGZHJ +DSHUW 1%
1L]R]JHPVND

3'9 LG EURM 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD ZHE VWUDQLFD KWWSV ZZZ VFKLSSHUV HX

%URM WHOHIRQD ]D L]JYDQUHGQD VWDQMD
% U R\WH O H NRAPDAJDH. ] Y D Q U F\G/QIDQ M D
%URMHOHIP@BGLFLAVWNRUPDFLMH

2'-(/-%. ,GHQWLILNDFLMD RSDVQRVWL
5D]YUVWDYDQMH WYDUL LOL VPMHVH
5D]YUVWDYDQMH VPMHVH X VNODGX V 8UHGERP (= EU
6PMHVD MH NODVLILFLUDQD NDR RSDVQD

YODP /LT +
$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R] +

6727 6( +

1DMYD&QLML &WHWQL IL]JLNDOQR NHPLMVNL XpLQFL

=DSDOMLYD WHNXiLQD L SDUD

1IDMYDAQLML &WHWQL XpLQFL QD ]JGUDYOMH L RNROLA

8JURNXMH WH&NH RSHNOLQH NR&H L RJOMHGH RND 8JURNXMH WH&NH R]JOMHGH R!
OR4H QDGUDALWL GLAQL VXVWDY OR&H L]D]YDWL DOHUJLMVNX UHDNFLMX QD NR&

(OHPHQWL R]QDpLYDQMD
3LNWRJUDP RSDVQRVWL

2]QDND RSDVQRVWL
2SDVQRVW
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%URM YHU]JLMH

2SDVQH WYDUL

PUDYOMD NLVHOLQD «
6 KLGURNVLSURSDQVND NLVHOLQD
FLQDPDOGHKLG

2]QDNH XSRJRUHQMD

o+ AWHWQR DNR VH SURJXWD LOL DNR VH XGLA&H

+ 8]JURNXMH WH&ENH RSHNOLQH NR&H L RJOMHGH RND

+ OR&H L]D]YDWL DOHUJLMVNX UHDNFLMX QD NRAL

+ 8]JURNXMH WH&NH R]JOMHGH RND

2]QDNH REDYLMHVWL

3 1RVLWL ]DAWLWQH UXNDYLFH |JDAWLWQR RGLMHOR ]DAWLW

3 3 3 $.2 6( 352*87$ LVSUDWL XVWD 1( L]D]JLYDWL SRYUDUDQMH

3 3 3 8 6/8y$-8 '2',5$ 6 .2420 LOL NRVRP RGPDK VNLQXWL VYX
,VSUDWL NR&X YRGRP LOL WXA4LUDQMHP

3 3 3 8 6/8y$-8 '2',5$ 6 2y,08 RSUH]QR LVSLUDWL YRGRP QHNRO
NRQWDNWQH OHiH DNR LK QRVLWH L DNR VH RQH ODNR X!

3 2GPDK QD]YDWL OLMHPQLND

3 2GOR&LWL VDGUADM VSUHPQLN SUHGDMXUL RVREL RYODA&\

YUDUDQMHP GREDYOMDpX
'RSXQVNH LQIRUPDFLMH
(8+ 1DJUL]DMXiH ]D GLAQL VXVWDY
=DKWMHYL ]D ]DWYDUDpH NRML GMHFL RWH&DYDMX RWYDUDQMH L XSRJRUHQMD @
6SUHPQLFL PRUDMX QRVLWL WDNWLOQR XSRJRUHQMH R RSDVQRVWL 6SUHPQLFL
SULpYU&ULYDQMH
2VWDOH RSDVQRVWL
6PMHWDHVD G WIY DWIVYRMVWNRRD D]LY BRX UHBEGRNUKXQMFXWH ODGXULWHUXWYRPHX
XUHGRPLVLGHOHILRYQB (8L LOUXUHGRIPLVLN® 6P MHVW®DHV D G URILLN D
WY DNURLYIRLG R Y R O MDY DWIHB VL Y13 Y % X NO D QRN VX, XUHGHH EU 5($&+ L]PLMHC
LGRSXQMHQH

2'-(1-$.

6DVWDY LQIRUPDFLMH R VDVWRMFLPD

6PMHVH

6PMHVD VDGUAL RYH RSDVQH WYDUL L WYDUL V RGUHYHQLP QDMYLALP GRSX&WHC(
RNUXaHQMX

6DGUAD 5D]YUVWDYDQMH X M
,GHQWLILNDFLM 1D]LY WYDUL WHAL] BUHGERP (= EU 1DS
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&$6 $FXWH 7R] +
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6NLQ &RUU % +
&$6 6RGLXP IRUPDWH 6NLQ ,UULW +
= (\H ,UULW +
%URM UHJLVWUD 6727 6( +
6WUDQ ,JUDyHQR X DSOLNDFLML 6%/&RUH *UHHQ

hr_MS GoldFeed Health Premium_HRYV

203



6,*8512612 7(+1,y., /1,67

X VNODGX V 8UHGERP .RPLVLMH (8

(XURS'

9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG +HDOWK 3UHPLXP

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

,GHQWLILNDFLM
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'DWXP NUHLUDQMD
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%URM YHU]JLMH

2'-(/-%. 5XNRYDQMH L VNODGLAWHQMH
OMHUH RSUH]D ]D VLIXUQR UXNRYDQMH
6SULMHY\WW B UCS@®MLI RYLDV SD U HX) MIDS DO M LLYOHMAN VS OR]LX@QFEH QW UD RRWSBIBBINR U D pX DG
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REXUMHPRMMGILVBPWIOX SDUH DISSRUREDRPWIUNWERPRPLPEDEUDQMK@R Q MBIN RS R U
WHPHORSWHBRWINHL]OR&BQMH WRWLHBOL XNRYDOMXL]Y R GRIMHVWLVQL VEX &L \WDELWDRP R
RWYRUHOQ®IEG REWRIR]UDpHYRRY W RRIKL VVRMRIE QXAWLWHXHPXDRWR H) DY H G H@RS MH O N
3ULGUA&DYEMWDWH IS KD Y GILKR S IRWDL J X U QR D WW]LGAILD Y G MLTP O MKWY.U VWE.WHP QREUHARSULK
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N J NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

N J VXG EDpYD
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N J ,%& PHYyXSURVWRUQL NRQ
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,VSDUHQMD RWDSDOD WHAaD VX RG JUDND L QDNXSOMDMX VH SRVHELFH SRUHG SF

JUDNRP

3RVHEQD NUDMQMD XSRUDED LOL XSRUDEH
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o 2(/ VDWL PJ Pii
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06 *ROG)HHG +HDOWK 3UHPLXP

.LGROJR]iV LG SRQWN
JHO<OYL]VIJiIODW GiW)>

9HU]JLYV]iP

6=$.$6= $] DQ\DJ NHYHUpN pV D YiOODODW YiOODONR]iV DJRQRVtWiVD

7HUPpND]JRQRVtWY

$Q\DJ NHYHUpN
8).

06 *ROG)HHG +HDOWK 3UHPLXP
NHYHUpN
3- '8 $ <$78

$] DQ\DJ YDJ\ NHYHUpN PHJIHOHO D]J]RQRVtWRWW IHOKDV]QiOiVDL LOOHWYH HOO
$ NHYHUpN DJRQRVtWRWW IHOKDV]QiOiVvD
.LHJpV]tW iOODWL WDNDUPiQ\

YJHOKDV]QiOiVL NRQFHQWUiFLYN HOOHQ UL]]JH D FtPNpW
(OV GOHJHV UHQGHOWHWPpPVV]HU& IHOKDV]QiOiV

3& $1,

7DNDUPiIiQ\ DGDOpNDQ\DJRN pV HO NHYHUpNHN

(OOHQMDYDOOW IHOKDV]QiOiVRN NHYHUpN

$ WHUPpNHW FVDN D]

VIDNDV]EDQ IHOW*QWHWHWW FpORNUD V]DEDG IHOKDV]Qi

$ ELIWRQViJL DGDWODS V]iOOtWyMiQDN DGDWDL

6]i00tWy
1pY YDJ\ NHUHVNHGHOPL QpY 6FKLSSHUV (XURSH %9
&tP 6PDUDJGZHJ +DSHUW 1%
+ROODQGLD
$'76=E0 1/ %
7HOHIRQ
( PDLO FRQWDFW QO#VFKLSSHUV HX

+RQODS FtPH

KWWSV ZZZ VFKLSSHUV HX

6.UJ VVpJL WHOHIRQV]iP
(JpV]VpJ-JAR[LNROWIMPNR]WDPRYJ i OO 6] %XGDSHVW BMEHYW 7HO
LQJ\HQHMMHO QDSSDO PMMHO QDS PDOWWV]#QQJI\N JRY KX

6=$.$6= $ YHV]pO\ D]JRQRVtWiVD
$] DQ\DJ YDJ\ NHYHUpN RV]WiO\R]iVD
$ NHYHUpN RV]WiO\R]iV D] (. UHQGHOHW V]HULQW
$ NHYHUpPN YHV]pO\HVNpPQW YDQ RV]WiO\R]YD

YODP /LT +
$FXWH 7R][ +
6NLQ &RUU +
6NLQ 6HQV +
(\H 'DP +

$SFXWH 7R][ +
6727 6( +

/HJIRQWRVDEE NiURV IL]LNDL NpPLDL KDWiVRN
7&]YHV]pO\HV IRO\DGpN pV J ]
/HJIIRQWRVDEE HJpV]VpJ N|UQ\H]JHWNiURVtWy KDWiVRN

6~0\RV pJpVL VpU+OpVW pV VIHPNIURVRGiIVW RNR] 6~0O\RV VIHPNIURVRGiIVW RNR]
iUWDOPDV /pJ~WL LUULWIiFLYW RNR]KDW $OOHUJLIV E UUHDNFLYW YiOWKDW NL

&tPNp]pVL HOHPHN

9HV]pO\W MHO] SLNWRJUDP

YLINHOPH]WHWpV
9HV]pO\

9HV]pO\HV DQ\DJRN

KDQJ\DVDY «

6 KLGUR[LSURSIQVDY

IDKpMDOGHKLG

20GDO
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D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG +HDOWK 3UHPLXP

.LGROJR]iV LG SRQWN

YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

JLIWHOPH]WHW PRQGDWRN

+ o+ /HQ\HOYH YDJ\ EHOpOHJH]YH iUWDOPDYV

+ 6~0\RV pJpVL VpU+sOpVW pV VIHPNIURVRGiIVW RNR]

+ $0OOHUJLIV E UUHDNFLYW YiOWKDW NL

+ 6~0\RV VIHPNiIURVRGiVW RNR]

IYLQWpP]NHGpVUH YRQDWNR]y PRQGDWRN

3 9pG NHV]W\& YpG UXKD V]HPYpG DUFYpG KDV]QiODWD N|V

3 3 3 /(1<(/e6 (6(7el $ V]iMDW NL NHOO |[EOtWHQL 7,/26 KiQ\WD'

3 3 3 +$ % 55( YDJ\ KDMUD .(5h/ $] |[VVIHV VIHQQ\H]JHWW UXKD(
YHWQL $ E UW OH NHOO |[EOtWHQL Yt]JHO YDJ\ ]XKDQ\R]iV

3 3 3 6=(0%( .(5h/e6 (6(7el 7|EE SHUFLJ WDUWy yYDWRYV |[EOtWp’
NRQWDNWOHQFVpN HOWiIYROtWiVD KD N|QQ\HQ PHJROGKD

3 $]RQQDO IRUGXOMRQ RUYRVKR]

3 $ WDUWDORP HGpQ\ HOKHO\H]pVH KXOODGpPpNNpQW KXOOD

VIHPpO\QHN OHDGYD YDJ\ YLVV]DDGYD D V]iOOtWyQDN
.LHJpV]tW LQIRUPIFLYN
(8+ 0DUy KDWiV~ D OpJXWDNUD
$ J\HUPHNEL]WRV ]iUUD pV D NLWDSLQWKDWy MHONpPpSUH YRQDWNR]y HO tUiVRN

$ FVRPDJROIVW WDSLQWiVVDO pU]JpNHOKHW YHV]pO\W MHO] MHONpPSSHO NHOO |
HOOIWQL

(J\PE YHV]pO\HN

$ NHYHUPNPWDUWD@PDPWXODMGRQV EItRINNDOJRNBPWO\HNDYDUQDY HQGRNWIHY pNHQ)

[VV]IKDQJEDBOKDWDOPDNDEBRORYLVVIUHQGHOHWHEHQ YDJD.RPLVV]UMQGHOHW®
PHJV]DERWWWpULXPR WMIYG UPNPWDUWD@PDPRQ\DJIRRMHOWLPHUDW L (.

5($&+ UHQGHPUWHO P pEHQ@G H O HWH O O p NOJHW HEPWA. D JVY 3Y B Q\D J R NURID DW NRJ W p U L X

6=$.$6= gVV]HWpPWHO [VV]HWHY NUH YRQDWNR]y LQIRUPiFLYN
HYHUpNHN

$ NHYHUpN YHV]pO\HVY DQ\DJ WDUWDOPD YDODPLQW RO\DQ DQ\DJ WDUWDOPD DF
*]JHP OHYHJ MpEHQ PHIJHQJHGHWW OHJPDJDVDEE NRQFHQWUIiFLy

7DUWDO
. NHYHU| $] RV]WIiO\R]iV D]
$IRQRVtWy V]iH $Q\DJ QHYH WIPHIV] UHOGHOHW viHul| OHI
OpNiED

,QGH] KDQJ\DVDY « " YODP /LT +

&$6 $FXWH 7R][ +

(. 6NLQ &RUU $ +

SHILV]WUIFLYV V (\H 'DP +
$SFXWH 7R][ +
(8+
(J\HGL NRQFHQWUIFLyV
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +

(. (\H ,UULW +

SHILV]WUIFLYV V 6727 6( +

LQGH[ 6 KLGUR[LSURSIQVDY " 6NLQ &RUU & +

&$6 (\H 'DP +

(. (8+

SHILVIWUIFLYV V
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D %LIRWWViJ (8 UHQGHOHWH pUWF

06 *ROG)HHG +HDOWK 3UHPLXP

.LGROJR]iV LG SRQWN

YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

7DUWDO
. NHYHU| $] RV]WiO\R]iV D]
$IRQRVtWy V]iH $Q\DJ QHYH WIPHIV] UHOGHOHW viHul @HIN

OpNiED

LQGH] IDKpPMDOGHKLG , 6NLQ 6HQV $ +

&%$6 (J\HGL NRQFHQWUIiFLyV

(. 6NLQ 6HQV $ + & .

SHILVIWUIFLYV V

OHIJMHJI\]pVHN

% PHIJMHJ\]pM\HVDQ\DJRNDYDK®~JRWWEN-+O|QIpMRIQ FH QW U MLLHNK-O G D WRWP i M i

NHU+*OQRIWJDORRPEB]p UMOWp UFHPQp]HQ GPNY HDOY HV ] pPp UW pBMRQ FH QWIWIBYp Q\p!|

YIOWRBLN UpV]EB®®@ PHJIMHJI\]p WAHD p V] tW pIWWRMD MND O iRHRM H O | O INY WH W N W]t S X \A~
RV VDOpWURPVEEH@] HVHWEBIQD Q\DXN]iOOtWyMHINN O QWHWGQLIRNp @] RO
NRQFHQWUiFIOMWpWHQGHONKIpQY\iEDR]WNHOBOWpPpWHRRJQD V]i]DOpNRRQFHQ\

W|PHJV]i]DOpNE@P®JIDGYD

$Q\DJIJDPHO\HHSR]tFIKYDMWiUp UWDNHNINV]DEYD

OLQGHRY]WiO\RIVV]DEYiQ\RV\HOPH]WR@G DWH OWIHYH JPHJIJWDOiOKDWAIDNDV]EDQ

6=%

.$6= (OV VHJIpO\ Q\~MWiVL LQWp]NHGpVHN
$] HOV VHJpO\ Q\~MWiVL LQWpINHGpPVHN LVPHUWHWpVH
hJ\HOMMHOD MEW]WRQViJMBBQQ\LEHPV]VpSIRQDVI@NSQHNOYDJEL]RQ\WDOBQNWpPRU YR\
NHORUGX@QH]VDEL]WRQDIGDW O DMNRHMDG Q&] HV]P pO HYWHWY W MUY O WM BVE L KIH 00 YW WEBIQ
NHORU Gt WD HM pM@ \K pBHNH @O MW EQW R V tNW-DIRY. ] D E D@p J | p MWQ\i VWO LG pQ®IPV]DEDGDI
VpU-PWJIiWyKiQ\ DNDGiO\RPBJ D KiQ\DGpEHOpPOHJ]pYIMWHWOHQHWYHVVOIW pEYHQ@H]]
~M U D p O H\D Mo MV@ W HHAWP p O\ Q-WNE LV ] W R V tRWNRRWIH J t WV p SHOWW O H J PoVJ i O O i I HW p E HIQ R Q €
PHVWHUVOPOW JIH]W pIWHK D MWNDp JHBYtYPHIiOBWHWPNI ]YHWOH®PDVV]iKDWM WY RIU H
%HOPOHJI]pVY HVHWDPQ
$IRQQUPQWHPWHD]H[SR]tFLYyW VpUe+OWHWHULVHYHJ WHHOMMHOD MEA]WRQViJQWBQ JH(
KRJI\DVpU-BR]RIMRQJI\HO NDHERI V]HQ Q\ HUKW VN USDK HO\]H WM\ JOH EL]WRVDPWR DY RNVILY L]V Ji
ILIVHOHRABNHKRIU\DNUDY pU+OWVHHM OiEEUIQVHUHV PO L J\H O D\DNHVBV® UW D Q L
+D E UUH NHU-O
$ VIHQQ\H]UXKW GDUDOBR\WEWQHJI\HD I J\&U&NKWINDMDUOIQFRRRWGiMO WEVJIW |]EH QDI
E UVIHQQ\H]HPAWYHY QVHONWHIAS V]HQQ\H] W\ We O HUDIOW K HOWD Q J\RV|JH O SHUFN& QBOtW
NHIpW]DSSDQI\PiV VHPOHJHDQANDJRMKDV]QiOMRCHO\]HWWJIOHXtYMDPHQW NHWPLQ(
EL]WRVDYRDYRNLYL]VJiOWMVREOtWYN]H®|EBHUFHGIUHV]W-D UWHNHQBOtWNQLHDD.
]XKDQ\RJiV
6]JHPEH NHU+OpV HVHWpQ
$]RQQEOIRO\Yt]]HE O tWMBIVpU-OMPpW]XMMDK¥PO/]pWV]HPKpMDMWi iU V]DNNDKDDVpU
NRQWDNW CK-RURE PAWWH J\HN L6 HP O HJ H V tO\pRMYD E DYGp JU HK D MWWDJGIIP HEH O - ONILCHOp  SHU
[EOtWMGIO®HJI NHOH®D JQLPiVLNV]HPVpU-OpVWHO\JHWWJOHQKtYMD PHQW NWBI\D OHK
OHJJ\RUVDEBEDMRQ Y RWHJtWV pd HRG H/@ U * O RIBIYVAR V KIRYQQ Plp I DNNRWKDVpU-OMMOH QW
YROW
/HQ\HOpPV HVHWpPQ
e==(1(/ +E1<E67+iQ\iVWVDNV]PpOHW@BWOpU+OWMNWp FHIDEDHO LGpGHJINpV ED Q\I
OHQ\HONWHMW yUi EHODEL]RQ\WD®RDRIVHO LGp]NDBBFVIINNKUYMBO7R[LNROYQURUPI|
]JSRQWRW D WHUPHUHGHWRPDJROIVIUN@V]tWPpRRJ\DQ\DEL]WRQW GIDW O D SMILiRWYY
DQ\DJRNWRIDWNRNpDOWMpNRIWD MW IYW(5 6(1 72;,.869%*<72;,.86%$1<$*/(1<(/e6((6(7el
3(5&(1%(/h/,7$66210(* $ 6e5h/77(/ '$58%g66=(7957e6 9E=%({/.(9(57 $.7E9%=(1(7
1+JIJHWO D@ \BIYRIDKIQ\iVWLNHU O WHPHO LGp}QYMIPHQW NHW
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%, =7216E*, $'$7/%$3
D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG +HDOWK 3UHPLXP

LGROJR]iIV LG SRQWN
YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

$ OHJIRQWRVDEE + DNXW pV NpVOHOWHWHWW = WeQHWHN pV KDWiVRN
%HOpPOHJIIpV HVHWpPQ

$NLSiUROJEHRONM OHINLPB UK DWMI UHQGVPHY WL UL WRRLR/M DW

+D E UUH NHU-O

6~0O\RMpWpU+ORWWIOOHUHE LW H D NYIlOMWHID W

6]HPEH NHU<OpV HVHWDpQ

6~O\RMHP NiURVRBNRW

/HQVHOpPV HVHWpPQ

.LPDUKDWMBpPV]W UHQGV]HUW

$ V]*NVpJHV D]JRQQDOL RUYRVL HOOiWiV pV N*O|QOHJHV HOOiWiV MHO]pVH
$ J\yIVtWMW]LPSWRPDWLNXV

6=$.96= 7&]YpGHOPL LQWpINHGpVHN
20WyDQ\DJ
$ PHJIHOHO ROWyYDQ\DJ
$ONRKROQDMN QKDBW pQGLREIRAN t]SHUPWMW U]
$] DONDOPDWODQ ROWyYDQ\DJ
9t] Yt]VXJiU
$] DQ\DJEyYO YDJ\ D NHYHUpPNE O V]iUPD]y N*O|QOHJHV YHV]pO\HN
7&]HVHWY®Q PRQR[Y®MQ GLREN®IV PpUJIH]Ji]RNV]DEDGXOKDMWISDWH V]p O\ERPOPQ\DJ
PJpVWH U P pEHIP J ] pAHD \RIV p V]V p I N i U R VARINGR YKAD W
7&]ROWYNQDN V]yOy MDYDVODW
= iUWHQGV]Hp&A] NpV]-Op&i%S$ YHI\YpGHOKXKI Y FOXSIQEEDQ] HVHWEKQ VIHPpO\HN|]H
PULQWNHDIOWV]tRV]QiOMRQ@ypJ] NpV]eOpYWARO WS/ UXK$W &N |]JHO p EMRO i O KIDWIG p Q\ K
Yt]]HOH ®@@WHE@L ]JHPHIDVIHQQ\H]W&MW OWYDEVDWRU QVEDPMIVHOVIYQIHNEBOVHU-OpVp'

6=$.96= ,QWp]NHGPVHN YpOHWOHQV]HU& H[SR]tFLyQiO
6]HPPO\L yYYLQWP]INHGPVHN HJI\pQL YpG HV]IN|]IN pV YpV]KHO\]HWL HOMiUiVRN
OHJIHONWQHOO JEVMWRVIWERCHV]pOMNRMO\DGEWI ] $ J\~MWy IR U U iW RNDOMNOAD V] Qi O MR QP
YpG HVIN|]INHWHVVE] XWDVtWiVIRNDW V]DNDV]BDSHUPHWG J ]|N SHUPRHWRM NRGM
NHYHUWKPEWDODPEQMINH U« O pI\DHD HQ
JUQ\HJHWYpGHOPL YYLQWpP]NHGpPVHN
OHINHOGDGiO\MNQLY]tW P MWD O D MEDV]YQIHNEWVDODMNHEHO pV p W
$ WHU+OHWL HOKDWIiUROIiV pV D VIHQQ\H]pVPHQWHVtWpV PyGV]HUHL pV DQ\DJDL
$ NLIRGAMUPpRHW HOH®HPIJ\~OpNRQEV]RUE D@y JIKRPRN|OGNRYDI|WOWEV]y UMD J\&M'
[VV]IHPV MyQiUKDWRHIMHOHGWQ\EWiUROMD V]DNDV]EDRtUWDHULQWDOPDWO® QYWY |
QDJ\PHQQ\LWIL& iUJiNDHWWOMpNR]WDWE&TR O Wy ¥ VPRWL O O H WKHNGHID Wy Vi J R I DIWI R G MU |
IHOWDNDXYWVRWDH Q Q\H [KMOXBWIPHQQ\LV ¥A& HORVVIHROGYV]HUBNMDWV]QiOMRQ
+LYDWNR]iV PiV VIDNDV]RNUD
/iVGV]DNDV] pV

6=$.$6= .HJHOpPV pV WiUROiV

$ ELIWRQViJRY NHJHOpPpVUH LUIQ\XOy yYLQWp]NHGpVHN

(O ]JHFPHJ KRJIWDJi]JRNpVJI 1INNRQFHQW UDPLYMINDD K HIBHY HJ EPF-HI H Q J H GBIV D J\RIRE) FH QW
W ~ 0 O p.SIMHH WRHI\~ O pNRYQDJW R E E D Q p WR@\F H Q WINOFLYX ®I MSRVP H U P p K M VR WK/D V | Q i ODVKERIL
QHPWX®\tOBIQJID@JI\PiV K IRUUIVRNNIO-MWyIRUUi VNRINS\FD/GR O DIW B DO QJLL N U i@H P RN R
VIHUV]iPRKDW]QiOMRYQDYVR @MW V]WPWQNRYKFpG FLEDV]QiODWSWUPHWG J ]J|N SHL
W L OIR\D NR G NDINNH Y H UMM P EMD O D PE QWMUNHH U » O pOHD HBG RKiQ\R]]BQX D V] Qi O D\WARIW HNGI [ H
D] p UL QWHIWAW U p VDIOIDIS\R WBIQ NH PRV QB WHUP KIDV]QiO NWBH WL ORRYQLQQMDJ\GRKIQ\R
.L]liUyOWJDEDGEDPQI\My¥]HOO RHO\LVpJEBER]QiOKDWY]QiOMD V]DNDW]JHUL@WLPpOY
PXQNDYpGHEPN|]|NHWNH®®UVWHRUY p Q\EV]WRQPVHIpV]VpJY p GH® PWiVRIWW ROy H @I
IRIDGYHG DM WOOGHOQYWNHONPN GREEDQiVEHWRNWURPRY V]IHOO ]EVHHWAH QYG_HORW DY O L
$]HOHNWURYV]NMD/WEHMXDNDGiO\R]iW UQW p] N H G pIVAHIGHWQ L

$ ELJWRQViJRYV WiUROiV IHOWpWHOHL D] HVHWOHJHV [VV]HIpUKHWHWOHQVpJJHO
$ WHUPp MW GHWLUVWVRPDJIJROIVEDQDPVMYyD]HOO [WHWBE /P KQW|WHJI\LDQ\WINWIiUKE
WiURQQB VW p VMILHWH\Y QOEFEM i U WIDi U R O DR]GHG p QA ] R U R VDHY i U WD U W DARGY K H O\ VD UW D Q (
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D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG +HDOWK 3UHPLXP

.LGROJR]iV LG SRQWN

YHO-OYL]VJIODW Giw> 9HU]JLYV]iP
7DUWDORP &VRPDJROiV IDMWD &VRPDJROiV DQ\DJD
NJ NeYHWWD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ KRUGY EDUUHO
NJ ,%& WpUN|]L WDUWO\
NJ ,%& WpUN|]L WDUWO\

$] DQ\DJUD NHYHUpNUH YRQDWNR]y VSHFLIiOLY N[YHWHOPpQ\HN YDJ\ VIDEiO\RN

$] ROGYV]JHUHN J JHL D OHYHJ QpO QHKH]HEEHN H]pUW D SDGOyYQiO |[VV]HJ\&OYH
HOHJ\HW NpSH]QHN
OHJKDWiUR]JRWW YpJIHOKDV]QiOiV YpJIHOKDV]QiOiVRN

.LHJpV]iWODWDINDUPiQ\

6=$.$6= $] H[SR]tFLy HOOHQ U]pVH HJ\pQL YpGHOHP
(OOHQ U]lpVL SDUDPpWHUHN
$ NHYHUpN RO\DQ DQ\DJRNDW WDUWDOPD] DPHO\HNUH PXQNDKHO\L H[SR]tFLyV K

(XUySDL 8QLy $ %LIRWWVilJ (. LUIQ\
$] DQ\DJ |VVJHWHY PHJQHYH]pVH 7tSXV eUWpN
Co 2(/ yuD PJ Pii
KDQJ\DVDY « &$6 i i
2(/ yuD SSP
0DJ\DURUV]iJ . ,70 UHQGH
$] DQ\DJ |VVIHWHY PHJQHYH]pVH 7tSXV eUWpN
KDQJ\DVDY « &$6 | i E. pUWPN PJ Pii

OHJMHJI\]pVHN
0DUy KDWiV~ DQ\DJ IHOPDUMD D E UW Q\iONDKiUW\iW V]HPHW YDJ\ PLQGKiUPDW

$] H[SR]tFLy HOOHQ U]pVH

$ VIHQQ\H]HXKNOVHI H & 6 WEMD ] ~M E YKLV ] Q i GIMWW INH @AV QEZD UWBHD [HJIpV]VpJY p GHO RUiV
pVEL]WRVIWRBJIHORMJHOO W HMW pi\OW DO i FVQNKHO\WOV]tYiVYDDNpQ\V]HUtWHWW [Wt
YDOyVtWHKHIWHDQHPOHKEMWDUBRQL3PHJIHQJIH GHMWE NDDNW RO J] NpV]+ONNBEWV]QiooXIQ!
N|JEHQHPV]DEDHRQ QLQ QVGRKIQ\R]®PXQNRWi@VD]pWNH]BEXQNDV]eQHNMOHW W] HO/V]DSSD!
PRVVRNH]HW

6]HP DUFYpPGHOHP

9pG V]HP+YWDJDUFYp&EDMIBYpJ]HWXQNBHOOHIREW HQ

% UYpPpGHOHP

.p] YPGHOPHUPpPNQHOIOHQYPOYNHVIWH & HIJIHOKW®VWDJIVHYNHODpGHOPHWMWYPG NHV
NLYiODV]WiWiKRHLIJ\HOHPENRQNUPWWPMiQOiVDRWWEBD J\iUWWHO tUiVDLWE YpGHO
YpG |OW|BHENW ]HQ Q\HHWHWPQDSRFRQD H

$ OpJXWDN YpGHOPH

+DV]QiOMRQHW®I] NpV]-OR®OMAY HWHBBHNRW-OOPSDRR\DIRKNDWiUpUWPNQMHAPPHIIHOE
VIHOO ]pV

+ YHV]pO\

1ILQPPWHJIDGYD

$ NJUQ\H]JHWL H[SR]tFLYy HOOHQL YpGHNH]pV
7DUWBHDN|UQ\H]HW Y pBYH@RAP]NH G p/iWBHW SRQWRW

6=$.$6= )L]LNDL pV NpPLDL WXODMGRQViJRN
$] DODSYHW IL]JLNDL pV NpPLDL WXODMGRQViJRNUD YRQDWNR]y LQIRUPiFLYN
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D %LIRWWViJ (8 UHQGHOHWH pUWF

06 *ROG)HHG +HDOWK 3UHPLXP

.LGROJR]iV LG SRQWN
JHO<OYL]VIJiIODW GiW)>

9HU]JLYV]iP

+DOPD]iOODSRW IRO\pNRQ\
6]tQ EDUQD

6]DJ MHOOHJIHWHYV
20YDGiVSRQW IDJ\iVSRQW &
YJRUUIVSRQW YDJ\ NH]G IRUUIVSRQW pV f&

7&]YHV]pO\HVVpJ

WHFKQLNDLODJ OHKHWHWOHQ
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$PXQNDKHJSIR]tF IKyDW i UpUWHNKHO XEYt WY PHQQ\LVEHO pJ]pV BN K D O i Py H] M KE
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.9 .Y90UHQGHXXWODGpNOH YDIDINFIDEMO O D G p N O HUDCBNFWYRDCEDIWHRW] D Ei O\ R I
IHOWpWHOHNU O ., .RUP UHQGHDHWWRPDJROIYVUPOFVRPDJROX0O O DG pMMNDFV R
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KXOODGpN O H YD RIDEMO O D G p N O HADCENFWRDGEDIWHRW] D E i O \ R 9 MIHOO W p W H @& B WWOOR V
W O 9,,, 90 UHQGHDKWOODGPNMHIJKPMWWUOORY W O $ KXOODGMHRIN]pN[
PHJKDWiUR]iWiypg (& PyGRV{VWKDWMWUR]DW

6=$.$6= 6]i0OOtWiVUD YRQDWNR]y LQIRUPiFLYN
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YPGHOPpY %L1 R W W(8iJ UHQGHOHWHM~QLXV DYHJ\DQ\DJRMJILV]WUiOpWiWpEHO
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YDJ\ ELROyJLDL HUHGHW& DQ\DJRN
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2NWDWiVL XWDVtWiVRN

$ GROJR]yNINW®EE W DIWQHUPPN i QOIRMW WD V] QPQ G/MiUP® |[WHOWRG IHOV]HUHORMHNN Va1 J |
pVDWHUPWNOWRM®pVpU O

$MIQORWW IHOKDV]QiOiVL NRUOIWR]iVRN

QLQPGDW
$ ELJWRQViJL DGDWO

$] (XUySBIDUODPKYW
HQJHGPO\H]pNYP U RUO
LUIQ\HRZWGRVIWiV IO

DS |[VV]HIiOOtWiViKR] IHOKDV]QiOW LQIRUPIFLYN IRUUiIVDL

7DQIiFV (. 5HQGHOBWHJI\DQ\DIJRWNHJILV]WUiOpUWPNHO
iWR]iVBUy®+ D] (XUySM®HJI\LDQ\DJ «J\Q|NMPNUHKR]iIWGUYO (.
DPDQW (*. WDQiFMLQGHDHW (. ELIRWWWHIRGHDHW (*.

WDQiFAMLIQ\HDY (*. D (*. D (. pVvD (. EL]RWWNUIQ\HIOYW i O\RKY
KHO\H]pVM] (XUySBDUODP&DWDQIiFV (. 5HQGHOMWE\DJRNVNHYHUpPpRMNViO\R]'
FtPNp]pVpWVOFVRPDJROIVIYO (*. pV D] (. LUIQ\HBYGRVtWiVillWKDWiO\R QY

KHO\H]pVMDODPDRW

(. UHQGHOMBWRVIWIiVE]yoQ\DJ NHYHURNVy MW WOPD]PGDWR

UHQGHONHDO/QUBNH JLV]W UEADYGN iQ\RNEYO

7TRYIEEL DGDWRN

2VIWiO\RHOIMIiUMWiPtWiFgGV]HU

I\LODWNR]DW

20GDO
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%, =7216E*, $'$7/%$3
D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG +HDOWK 3UHPLXP

LGROJR]iIV LG SRQWN
YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

$ ELIWRQVDEDW@MDBXQNDYpGHOHPEHIWRQViFUD N|UQ\H]JHWY pGHORIPLWNRQIRUPF
WD UW D O PSDIHD W+ Q WIHGADHVIRM H O H Q@A B D'W D W RINVUADD S D V] W D O/DiW B MINR G @ BINH J | HO H aX
PUYPQ\EHQ®Y MRJHO tUiIVRNQDBIN WHNLQWKMHWNUPpPRHJIIHOHO VpJp@HKNDV]QiOKDWy"
JDUDQFLIMPMPGWWWNDOPD]iVKR]

20GDO Z22Z VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

6.,561,6 OHGALDJRV DUED PLALQLR LU EHQGURYOV DUED aPRQOV LGHQWLILNDYLPDV

OHGALDJD PLALQ\V

3URGXNWR LGHQWLILNDWRULXV 06 *ROG)HHG +HDOWK 3UHPLXP
PLALQ\V
3- '8 $ <$78

8),

OHGALDJRV DU PLELQLR QXVWDW\WL QDXGRMLPR EzGDL LU QHUHNRPHQGXRMDPL
IDXGRMLPR SDVNLUWLYV
3DSLOGRPDV SD&DUDV J\YXOLDPV

I1DXGRMLPR NRQFHOQWUDFLMRY SDWLNULQNLWH HWLNHW
3DJULQGLQ JDPLQLR SDVNLUWa

3& $1,

3D&DU~ SULHGDL LU SUHPLNVDL

IHUHNRPHQGXRMDPD QDXGRWL
BURGXNWDV QHJDOL EzWL QDXGRMDPDV VN\WLXMH QHQXURG\WDLY WLNVODLV
6DXJRV GXRPHQ~ ODSR WHLNOMR GXRPHQ\V

7LHNOMDYV

"PRQOV SDYDGLQLPDV 6FKLSSHUV (XURSH %9

$GUHVDYV 6PDUDJGZHJ +DSHUW 1 %
I\GHUODQGDL

390 1/ %

7THOHIRQDV
(O sbawbvVv

FRQWDFW QO#VFKLSSHUV HX

7LQNODODSLR DGUHVDYV KWWSV ZZZ VFKLSSHUV HX
3DJDOERV WHOHIRQR QXPHULV
$SVLQXRG NRQRY-URI@NR U P D FELLMRINDWH O PREWHO

6.,561,6 *DOLPL SDYRMDL
OHGALDJRV DU PLELQLR NODVLILNDYLPDV
OLGLQLR PHGALDJRV NODVLILNDYLPDV SDJDO 5HJODPHQW (% 1U
.ODVLILNXRMDPD NDLS SDYRMLQJDV PL&LQ\V

YODP /LT +
$FXWH 7R][ +
6NLQ &RUU +
6NLQ 6HQV +
(\H 'DP +

$FXWH 7R][ +
6727 6( +

6YDUELDXVLDY QHSDJHLGDXMDPDV IL]JLQLV LU FKHPLQLY SRYHLNLV
'HJzV VN\VWLV LU JDUDL

6YDUELDXVLDV QHSDJHLGDXMDPDV SRYHLNLV 4PRJDXV VYHLNDWDL LU DSOLQNDL
6PDUNLDL QXGHJLQD RG LU SDAHLGALD DNLV 6PDUNLDL SD&HLGALD DNLV 7RNVL
NYOSDYLPR WDNXV *DOL VXNHOWL DOHUJLQ RGRV UHDNFLM

AHQNOLQLPR HOHPHQWDL

3DYRMDXV SLNWRJUDPD

6LIJQDOLQLYV aARGLV
3DYRMLQJD
3DYRMLQJRV PHGALDJRV
« VNUX]GA&L~ UzJawLVv

6 KLGURNVLSURSDQR UzJawlLVv
FLQDPDOGHKLGDV

3XVOD¢ 6XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD

3HU&LzZUOWD 9HUVLMRV QXPHUL

BDYRMLQJXPR IUD]OV

+ + .HQNVPLQJD SUDULMXV DUED aNYOSXV

+ 6PDUNLDL QXGHJLQD RG LU SDAHLGALD DNLV

+ *DOL VXNHOWL DOHUJLQ RGRV UHDNFLM

+ 6PDUNLDL SDAHLGALD DNLV

$WVDUJXPR IUD]OV

3 0zYOWL DSVDXJLQHV SLUAWLQHY GOYOWL DSVDXJLQLXV G
DSVDXJRV YHLGR DSVDXJRYV

3 3 3 35%$5,-86 ,AVNDODXWL EXUQ 1(6.$7,17, YOPLPR

3 3 3 3$7(.86 $17 2'26 DUED SODXN~ 1HGHOVLDQW QXYLONWL °
2G QXSODXWL YDQGHQLX DUED pLXUN&OH

3 3 3 3$7(.86 ° $.,6 DWVDUJLDL SODXWL YDQGHQLX NHOLDV PLQ
MHLJX MLH \UD LU MHLJX OHQJYDL JDOLPD WDL SDGDU\WL

3 1IHGHOVLDQW VNDPELQWL a NUHLSWLV a J\G\WRM

3 7XULQa WDOS\NO &4DOLQWL SHUGXRGDPL aDOLQWL DWOLH

WLHNOMXL
B3DSLOGRPD LQIRUPDFLMD
(8+ NVGLQD NYOSDYLPR WDNXV
5HLNDODYLPDL GOO YDLNDPV VDXJDXV X4aGDU\PR EzGR LU DSpLXRSLDPR SDYRMD
3DNXRWO SULYDOR WXUOWL OLHVWLQHVY SDYRMDXV a\PHV 3DNXRWO SULYDOR W:
.LWL SDYRMDL

OLALQYRGOWOMHPHGALDMWXULQHQRESRNULQILONHPUGD QDY \EISDIDM®RPLVLMRIWVOHIXRYVY
UHJODPH@WH DUERPLVLMRYODPHQWH Q X VW D WA WIXW H O L 61 X \QIHUDH G & L L
NXULRWLWE@ MDY 3YXNULWHSDMEMIODPHQWR U 5($&+;,,, SULHGXSDNHLWLPD

6.,561,6 6XGOWLV DUED LQIRUPDFLMD DSLH VXGHGDP VLDV GDOLV
OLALQLDL
OLALQLR VXGOW\MH \UD 4LRV SDYRMLQJRY PHGALDJRV LU PHG&LDJRV VX QXVWDW
NRQFHQWUDFLMD GDUER DSOLQNRMH

. .LHNLV| .ODVLILNDYLPDV SDJDG
,GHQWLILNDFLQ OHGALDJRV SDYDGLQLP| "5 0 ) (% 1U 3DV
,QGHNVDV « VNUX]G&L~ UzJAWLV , YODP /LT +
$FXWH 7R][ +
&$6 6NLQ &RUU $ +
(% (\H 'DP +
5HILVWUDFLMRYV $FXWH 7R][ +
(8+
.RQNUHWL NRQFHQWUD
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(% (\H ,UULW +
5HILVWUDFLMRYV 6727 6( +
,QGHNVDV 6 KLGURNVLSURSDQR UzJa\|” 6NLQ &RUU & +
(\H 'DP +
&%$6 (8+
(%
5HILVWUDFLMRV
3XVOD¢ 6XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD

3HUALzZUOWD 9HUVLMRV QXPHUL

. .LHNLV| .ODVLILNDYLPDV SDJDQ
,GHQWLILNDFLQ OHGALDJRV SDYDGLQLP| "5 0 ) (% 1U 3DV
L,QGHNVDV FLQDPDOGHKLGDYV » 6NLQ 6HQV $ +

.RQNUHWL NRQFHQWUD

&$6 6NLQ 6HQV $ + & o
(%
5SHILVWUDFLMRYV

3DVWDERYV
% SDVWDEDLNXULRKHPLQPNGALDJRNJEW\ED]OVUNW SDWHLNLBRRQNDLSYDL
NRQFHQWUDBDMRIWY USDNDXOULL XRNLNNODVLILNMRMIN O VAWUW L Q BMEN L U L\DNILU W
NRQFHQW UDEWSNROGLDBDYRM X®D O lak\D /DX S D VW MBOWIR NS RE zG EHHRQGEDYDG L
A« D]RWWRzJEAW LALX D W Y HWIXH N OSWRLY IHMRL N H ¥ O WRIG WA IU SRR @ F H Q W (SIIRRLAH Q Wi
QHQXURGNUWDDG® URPHULHODNBGEURFHQWR@EH QW UIDSAINADL pL X RMDR.BD VOV PL
VDQW\NLV

OHGALDB/XU LDV WD WRMHALNLRRYV
9LVDAMLVNODVLILNGBGBIYWRMLQIXBPRWHNVSMWHLNWINMULXMH

6.,561,6 3LUPRVLRV SDJDOERV SULHPRQOV
3LUPRVLRYVY SDJDOERV SULHPRQL~ DSUD&\PDV

52SLQNLWIDAMYDXJDHLSD VLU H LEHMNIR N LV-Y HL N DSWRR/E O HPUN\O D EH MR GSLU-D Q H & N LGAMY R M
SDURG\NLIVEHLFEXRPH QD XJROWD SIR)IRUPDFHIDVPXRUDEHY PRQOVWD E LSDLIXIO G \ DMA H @4
ARQRLHWLHNORAWR GO WJID®GDWLN U LDWIYGIS DY MPIRMIIDO D L VQYILH N DEGHV N D W LYQONLWP IR F
DVPXRHPLIVDXJRNINDIBILYHaNY OBOP-D 0.+ O XMY\EHEDYRMLQJIROVIRPVLVSLUPDWJDYL
QXNHQWOMRMQ & XWHLRHEGHFL GGLOYDOEYOSDYLPRODLN\PQHMGHO VLW QWS L WEMYQSD Y
ALUG VXY WRML@BE HO VLD Q MNELRAJAIQAG PBV D &

*NYOSXV

1HGHOVLDOQNMUDXSRWHLISH UNHOQXWHQW MWPHaeadYLHARU 5zSLQNLWIDWR/ DXJDQHOHL
QXNHQWOMMDWLIPHRQL P LN &p LIKW LY L OCMAHH ZBADD\E X 8 BV N O D X RO L W X D FNM RNV NINAXH
PHGLFLQIMIDOEWXWHLRHGHFLQL@®P DWVLAEYHOd®RMH WWHRE O MSLRPLRH IONHP D 8 L DQYH L
YDODQGDV

3DWHNXV DQW RGRYV

1XYLOXAWH U SBWOEXALXISORYLPEBORYLPRWRXVLLP NLWAY HG>VDLNUR GEWLSAY D Q NNHARLX
GOYOMRAMHUEWERMLHW RMHD X NX 8WHH U ML BBWOWX QJPRQ GHQWR Y H PLOXpLBHQDXG
AHSHpPPRLCRQHXWUDO L] R 0 DX \QRADILW X D F MRV NINKE P H G L F L (S0 D OLEY LV D @ BW H
PHGLFLQIGQR $WVDUSDDWWDRGHYHOPRYXWHY QXSODHYOMGHQUEDLXUNEOH
3DWHNXV a DNLV

1HGHOVEDQWNRLNMW HN D QPR @G H\OWR YBIW Y HUBNWAR N X W HLHLNSD QD X G RIM OW HV HRX N H Q \
DVPXRDXGRNMPQWDNWL@LXYHGHOVMNX@MELPNLWNDDWYHMDULYXG &L D MWD LKW UDOL
3ODXNLWHPLQXPQXR LGLQNRER ULINIRHWD P SR/DXJRNNMME N8 ULNO D X \QRADILW X D FI MIRHA
VNXEPHGLFLGUYDOEWDLSPDQRPINXELDXWHLRHGHFLQWE#® 1HWWHGLGSAYRLEDRH
AP RQONXBEWILXNUHILSNEX L

3UDULMXV

6.$7,1.,7(9N0,0 9OPLPDWXEZzWILXNHOLDWDW PRQLQJIJDRPHQLSHU YDODQMBXRQXULMLP
DEHMRMDUWHUWS@WNHO®RLP VXVLVLHNKSEWLQXRGILQLRY P DFAHMRMUSDWHLNQWH PDBB
PHGALDJDWSURGXNWBOWXURG\MQWULJLQCSMNXR VRS URGXNWWRJIRIXRPHQDSHSS5,-8
182',1*$6 $5 /$%$,182',1*$6 0('4,$*$6 '82.,7( 6875,17},5 68 9$1'(1,8 680%,a<]
$.7<98272651*%/,(6 7$%/(y,}*5(,y,$81(, 3(5 0,187(6 QHSULNODXQYRAMRD UYOPLPD\DCHZ
VXNHO L DPNOD/P E L QN UWHW RVELFDWO BWRDW Q\ED L

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzUOWD 9HUVLMRV QXPHUL

6YDUELDXVL VLPSWRPDL LU SRYHLNLV zPXV LU XaGHOVWDYV
"NYOSXV
"NYOSWUDDWIXNHOYWALSDYVRRWHBRYVILQEPOGL U JINWISD Y MPRN X V
SDWHNXV DQW RGRV

6 XNHYX \RGRYXGHILPDOULXNHDWHU IR QRWHDNFLM

3DWHNXV a DNLV

6 PDUNISDIAH L @ANLIDV

3UDULMXYV

*DOLPPNUANLQYLNR/HBRGLQLPDYV

1XURG\PDV DSLH EHW NRNLRVY QHDWLGOOLRWLQRY PHGLFLQRY SDJDOERV LU VSH
*\G\PDWSDJIJD/QPSWRPXYV

6.,561,6 3ULHAJDLVULQOV SULHPRQOV
*HVLQLPR SULHPRQOV
7LQNDPRV JHVLQLPR SULHPRQOV
$ONRKRIOLXSE D8 X RNVDQ JO GHR NV LESIDOMW HORQ G QIR YYOD Q G HUQAN D V
1IHWLQNDPRV JHVLQLPR SULHPRQOV
9DQGXBLOQODRYO
6SHFLDOzV PHGALDJRY DU PLALQLR NHOLDPL SDYRMDL

.LOX¥DLVUSDOLAVLVNLQWLLAR/QRN VL @I O LGIVR NV LIGUIN. WRXRGLQ BRW RY¥DYRMLGBR C
SLURO IS|OR/G X HMY-0 S L PDWIX N HOMPIW Y HLNDAMXBBORMLP ~
3DWDULPDL JDLVULQLQNDPV

$XWRQRPNYIOWSDY LIPRDUDWSEW $ VXFKHPLQDYVDXJRRVWLXPXNDUDOLPDVPHQLQLWWL
NRQWDNWDAGRNDWWR QR MLY®eS DY LIPRD U DMWY LVRzZ QR SV D X J L @GLIXD/E X 4 LD\O LUD LV R/ D Q|
X&GDUWDOS\NOXBYR G X MIAKXEZ WLO VL QD YWD G H QXX J R N LNVCHA & W H N OXVBXWH.UADMD/ UR VL Q
PHGALDQBSDWHNDGDOL]BMBLYM UiDDSXRAHPLOLXYGHQLYV

6.,561,6 $YDULM~ OLNYLGDYLPR SULHPRQOV
$VPHQV DWVDUJXPR SULHPRQOV DSVDXJRV SULHPRQOV LU VNXELRY SDJDOERV S
8&WLNULSNLOVINDFOGLQLMIZVWNI\VWLND UDIDED OL QYN MVWEWH JLPFD OW L QDX @ R NG DVBIEWKNLL L
DVPHQL®MSWDXJRVLHPRQIMDYN\NLWOY VN\ULX\WWHLAWURG\PFHaNYOSNEWR JDU~ DH
6DXJRNDWR O\pVURRGDWNLPLV
(NRORJLQOV DWVDUJXPR SULHPRQOV
6DXJRNOWRELUYR&MPDRARDDO WHNAPRY L U&DDSRAHP L QLXQYGHQLV
,JROLDYLPR LU YDO\PR SURFHGzURV EHL SULHPRQOV
LAV LOLSIWRG X NWHOBEWKEA GHQJLDWDYNDRBGHJIVEJIHULDOHGALD VP OO GX. DW R FIHPHI& H P H
NLWWODLQNDWIHULDPHGALDIJBDXJRPIDQGD XBGID U\WWRDES\NDERWH OL]XRMDRBXURG\W
VNVULX MM HNOGIX®HO ISR GXNWLRNLSUDQHENKIVGHDJH VLD WRMNRPSHWHQW LR PY.
3DEDOS QR G XN DX NLAMWHH UYEIWH W L G HIDILEKNYLIXQ G H QWQ DX G RWILWSLNOL ~
1XRURGD a NLWXV VNLUVQLXV
ALzZUOWILLU VN\ULXV

6.,561,6 7YDUN\PDV LU VDQGOOLDYLPDV
6X VDXJLX WYDUN\PX VXVLMXVLRV DWVDUJXPR SULHPRQOV
6DXJRNL@MRGXM+LUIJDU~VXVLGDU\GRILRPLWSURJLRRPUSURIHVLRRHLNULIREDYLUALMD (
NRQFHQW U D RBIUNRFGRXUNIDE/E WALD X G R M DVP DWR WH. H W R\WVXHD O UMD O \p VRD W Y LOULDH S V. QN W B IH\ L
ADOW L QUDXIG/R N NWHL UN@PINHO LD QYDRWEXWRPHQGXRQDRG FOWIW LV W DGUEEXHLDOW DO’
1HaNYOSNEWR JDU~ DHURDRORRIQXIRY O\pVKRGLOLWNLPLMUzN\WLXRS&pSEDDXNUBGINLC
SDYHLNWDWLHWIRPHG &L D WRWD UN\PRXGRMDBRWR G X NV Y DO JQWLH UWH Uz N UWDIX G RMLOND >
DUEDH U DO G L Q D PRIMMD O SIFOIE RNDWRH QL @ISV D X JRWLHPRGBYDOVN\U LD LN\N LWL R M
WHLVLMDEV\NGOL®D X JRIMNV Y HLNDIVRAD X JR¥HP LQWAW Y LUWDQW®AINGULOPLRRDQJLDXGR
VSURJLPDRW SIHOIHNWURY YOGLQLP R UDIS@E YA\ MAH B R VP W D WILANALRLYZD/IH Q J W L
6DXJDXV VDQGOOLDYLPR V O\JRV aVNDLWDQW YLVXV QHVXGHULQDPXPXV
6DXJRNVWEGDNMEDD U\WRIVGIS\NORVIHRVBIX VRIMHHUYIOGLQDPWE R N L UWR Y FB\DK J R N QW
VD XODALH VWL N\YALUDNLDMO S\NO® LNIVQG DX &G D UMD L N\WAYVLRMHWRMH

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD

3HU&LzZUOWD 9HUVLMRV QXPHUL
7XULQ\V 3DNXRWOV WLSDV 3DNXRWOV PHGALDJD
N J EXWHOLXNDV
N J NDQLVWUDV
NJ NDQLVWUDV
NJ NDQLVWUDV
NJ NDQLVWUDYV
NJ NDQLVWUDV
N J VWDWLQO VWDWLQDLWO
N J ,%& YLGXWLQOV WDOSRYV
N J ,%& YLGXWLQOV WDOSRYV

6SHFLDOzV VX PHGALDJD PLALQLX VXVLM UHLNDODYLPDL DU WDLV\NOOYV
7LUSLNOL~ JDUDL \UD VXQNHVQL X4 RU LU NDXSLDVL QHWROL JULQG~ NXU MLH
.RQNUHWXV JDOXWLQLR QDXGRMLPR EzGDV DL

SDSLOGRHEMD UIDYXOLDPV

6.,561,6 3RYHLNLR NRQWUROO DVPHQV DSVDXJD
.RQWUROOV SDUDPHWUDL
OLALQ\MH \UD PHGALDJ~ NXULRPV QXVWDWRPRV SURIHVLQLR SRYHLNLR ULERV

(XURSRV 6 MXQJD .RPLVLMRV "LUHNW\YD
OHGALDJRV SDYDGLQLPDV VXGHGDPRML GDOLV 7LSDV 9HUWO
9 x P 2(/ PJ PA
« VNUX]GaL~ UzJaWLV &$6 i
2(/ SSP
/ILHWXYD ILHWXYRV KLILHQRYVY QRUPRYV
OHGALDJRYV SDYDGLQLPDV VXGHGDPRML GDOLV 7LSDV 9HUWO
s 5 o ,35" PJ P#
« VNUX]GaL~ UzJaWLV &%$6 i
,35' SSP

SRYHLNLR NRQWUROOV SULHPRQOV

1XYLOXNAWNH U ZGAOVE X 8WOMSD WEVND GBWHE O SV LY H O NIDLQWN L 80D WY H L N DIVGRAD X J& B U
SULHPRQSBPGOWLQNDPRGLQLPRUDOELzWIDVLHNLDWD L HXDHWLEMUD X BIUPHLNVPLBHQ(
YOGLQLMHIQHaPDQRPWHESRWHLNLESULYDOGBRG RWIQNDNWYOSDY MPIRND-SVDXJLHY DO J\
QHJIHUNULMHI z N\ NADWHPRIW B RGDUER UL M ® O JERE R L OFH B'W UDNXUOR'S 49 DDIX NLIMGNDVQ G
LBPXLOX

$NL~ LU DUED YHLGR DSVDXJD
$SVDXILQNDQDDVHL®BSVDXJDW VLAY HeDWDQWNDRRSREZG a

2GRV DSVDXJD
5DQNDHDSVDXIJBURGXNIWXYSDWDLRAMD XILGOVAWLRIOONGDP WHVQNDPWRUBRGALDJRMODLG

SLUAWIOHWA\NUWDRLQWRIWNRRPHQGDBLMWLNWMOWD PLQWBRMNRRPHQGDEWBS VD XJDSVDXJ
GDUBRJIDEXAINXR S aps®D X NLAWH UGV

.YOSDYLPR RUJDQ~ DSVDXJD

IDXGRNLWOLDRYQSDY LIPRDUDWKILOWMMYLUALMIPRHROALDJRRY H L NJLLEE FDWUS DW D O'SG L Q
QHSDNDQNDPDL

7HUPLQLV SDYRMXV

1puUD

3RYHLNLR DSOLQNDL NRQWUROO
/DLN\NLMEQD DS O L QINRWD X JIRMHPRALzUOWYN\UL~

6.,561,6 )LJLNLQOV LU FKHPLQOV VDY\EOV
,QIRUPDFLMD DSLH SDJULQGLQHV ILIJLNLQHV LU FKHPLQHV VDY\EHV
JLILQO EzVHQD VNI\VWD

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD

3HUALZUOWD 9HUVLMRV QXPHUL

6SDOYD UXGD
.YDSDV FKDUDNWHULVWLND
/AG\PRVL LU VWLQJLPR WHPSHUDWZzUD f&
9LULPR WHPSHUDWzUD DUED SUDGLQO Y f&
YLULPR WHPSHUDWZzURY LQWHUYDODYV
"HIXPDV WHFKQLANDL QHaPDQRPD
9LUAXWLQO LU DSDWLQO VSURJXPR ULEF

DSDWLQO

YLUEXWLQO
30LzZSVQLR WHPSHUDWzUD GXRPHQ~ QOUD
6DYDLPLQLR X&VLGHJLPR WHPSHUDWzUD f&
6NLOLPR WHPSHUDWzUD GXRPHQ~ QOUD
S+ QHVNLHGALDPD
.LQHPDWLQO NODPSD PP3 V HVDQW  f&
7LUSXP YDQGHQ\MH YLVLANDL WLUSXV

3DVLVNLUVW\PR NRHILFLHQWDY Q RNWD WHFKQL&ANDL QHaPDQRPD
ORJDULWPLQO YHUWO

*DU~ VOOJLV 3D
7DQNLV LU DUED VDQW\NLQLY WDQNLV

WDQNLV J FPA HVDQW  f&
6DQWI\NLQLV JDU~ WDQNLV GXRPHQ~ QOUD
'DOHOL~ VDY\EOV GXRPHQ~ QOUD

.LWD LQIRUPDFLMD
'LQDPLQIODPSXPDY&WHPSHUDWzBRM H/
"HIXPRNHVWDYV

*DUDYLPRHLVQLW XS F
/DNLHRM/UDQLIXQILQRDL

/DNXRUJDQ IMXQJILQPRV Jo

6.,561,6 6WDELOXPDV LU UHDNW\YXPDV
5HDNW\YXPDV
QHSULHLQDPD
&KHPLQLV VWDELOXPDV
3URGXNWDV \UD VWDELOXV HVDQW QRUPDOLRPV V O\JRPV
3DYRMLQJ~ UHDNFLM~ JDOLP\EO
1HALQRPRYV
9HQJWLQRV V O\JRV

BSURGXNWMDVWDELORWVN\GD/DBUDVWDXGRMLPXXIRNIQXHROLHSVQRELUNSHUNDLW
X4aDOLPR

1HVXGHULQDPRV PHGALDJRV
6DXIJRNQWR WLSWAIEPIED]LERNVLG X RMHEA LD J~
SBDYRMLQJL VNLOLPR SURGXNWDL

IHQXVWDWWRQRUPDOLRPXGRMYPRIRPYWDQWXNAWDHPSHUDW@WDDRY UXXVLGBDRRMIL
PHGALDJIJRW] DQJOPRWRNVLGADYJOGHRNVLGDV

6.,561,6 7RNVLNRORJLQO LQIRUPDFLMD
,QIRUPDFLMD DSLH SDYRM~ NODVHV NDLS DSLEUO&WD 5HJODPHQWH (% 1U

‘DUER SOLQWIRSL Q HWWHW A& LM QPISRIDO N HNANRY OS L PDOXNHOPHID SVLQXR G IDMVWPL &Y H
NRQFHQWUD\FEWRVHLEDRNOUWRNVLNRGRRDHL®SLMLALQa

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzZUOWD

9HUVLMRV QXPHUL

yPXV WRNVL&NXPDV
7TRNVLANNYOSXMONVPLGEUDULMXV

06 *ROG)HHG +HDOWK 3UHPLXP

It MS GoldFeed Health Premium_LTU

SDYHLNLPR EzG 3DUDPHWUD| 9HUWO 5z&aLV 5z&aLV /\W LV
3UDULMXV $7( PJ NJ
3DWHNXV DQW | $7( ! PJ NJ
« VNUX]GAL~ UzJAWLV
3DYHLNLPR EzG 3DUDPHWUD|9HUWO 5z&aLV 5z&aLV I\WLV
3UDULMXV I'c PJ NJ ALXUNO
3DWHNXV DQW | /'IC . PJ NJ 7ULXELV
"NYOSXV /1&1C PJ O YDODQGR
6 KLGURNVLSURSDQR UzJAWLV
3DYHLNLPR EzG 3DUDPHWUD|9HUWO 5z&4LV 5z&4LV I\WLV
3UDULMXV /"ic PJ NJ ALXUNO
3DWHNXV DQW | /'iC . PJ NJ 7ULXALV
"NYOSXV /1&1C « PJO YDODQGR
FLQDPDOGHKLGDV
SDYHLNLPR EzG 3DUDPHWUD| 9HUWO 5zaLV 5z&aLV I\W LV
3UDULMXV I"ic . PJ NJ ALXUNO
3DWHNXV DQW | /'iC PJ NJ 7ULXELV
"NYOSXV /1&IC « PJO YDODQGR
6RGLXP IRUPDWH
3DYHLNLPR EzG 3DUDPHWUD|9HUWO 5z&LV 5z&LV I\WLV
3UDULMXV 1'c PJ NJ ALXUNO
3DWHNXV DQW | /'IC . PJ NJ 7ULXELV
"NYOSXV /1&1C - PJO YDODQGR
2GRV OVGLQLPDV LU DUED GLUJLQLPDV
6P DUNIQXIGHJIREDL $DA&HL@NIDV
"LGHOLV NHQNVPLQJXPDV DNLPV LU DUED DNL~ GLUJLQLPDV
6PDUNIQXIGHJIREDL $DAHL @ANLIDFP D U N ISIDIA H L GENLIDV
.YOSDYLPR WDN~ DUED RGRVY MDXWULQLPDV
*DOUXNHD®HUIRQRWHDNFLM
OXWDJHQLQLV SRYHLNLV O\WLQOPV O VWHOOPV
1HNODVLILNXRMDEBYNDLPLDFHMRG
.DQFHURJHQLANXPDV
1HNODVLILNXRMDEBYNDLPLDFHMWRG
7RNVLANXPDV UHSURGXNFLMDL
1HNODVLILNXRMDEBYNDLPLDFHMWRG
6727 YLHQNDUWLQLV SRYHLNLV
1HNODVLILNXRMDEBYNDLPLDFHMWRG
3XVOD:¢ 6XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL

6727 NDUWRWLQLY SRYHLNLV
IHNODVLILNXKRMINBYNDLPpLDFHRRG

$VSLUDFLMRYVY SDYRMXV
IHNODVLILNXKRMI¥BYNDLPpLDFHRRG

,QIRUPDFLMD DSLH NLWXV SDYRMXV
(QGRNULQMRO®WHPRYGRPRVVRW\EOV

OLALQYRGOWOMHPHGALDMWXULQHQRESRNULQILONHPUGD QDY \EISDIDM®RPLVLMRVOHJIXRY
UHJODPH@BWH DUERPLVLMRVYODPH@WH QXVWDWWXVHULMXV
.LWDQIRUPDFLMD

QHSULHLQDPD

6.,561,6 (NRORJLQO LQIRUPDFLMD
7TRNVLANXPDV

'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARDVLILNDYLWR ULM
yPXV WRNVLANXPDV

« VNUX]GA&L~ UzJawLV

3DUDPHWUDL [9HUWO 5z&LV 5z4LV $SOLQND
/&1C PJ O YDODQG- aXY\V 'DQLR UHUI

(&1C PJ O YDODQG- ‘DIQLMD

(&1C PJ O YDODQG- "XPEOLDL

B3VHXGRNLUFKQHU
VXEFDSLWDWD

6 KLGURNVLSURSDQR UzJaWLV

3DUDPHWUDL |9HUWO 5z&LV 5z&LV $SOLQND
1&1C PJ O GLHQRYV axv\v

(&I C PJ NJ YDODQG~ 'DIQLMD

12(& PJ O YDODQG~ 'DIQLMD

(&IC J O YDODQG~ '"XPEOLDL

(&IC PJ O YDODQGRYV %DNWHULMRYV

12(& Jo YDODQG-~ '"XPEOLDL

3DWYDUXPDV LU VNDLGXPDV
"XRPHQDBSLMLALRQENRP SR QH@OX\D
%LRDNXPXOLDFLMRY SRWHQFLDODYV
"XRPHQDBSLMLALRQENRP SR QH@OX\D
-XGXPDV GLUYRAHP\MH

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BLH
QLHWVFKLNEDDU

3%7 LU Y3Y% YHUWLQLPR UH]XOWDWDL

BURGXNWXB OWOQWHIPHGALD NXULBWLWIBQNDUY3YWULWHISDMRIHJIODPHQWR1U
5($&+ VXSDNHLWLPDEVLHG

(QGRNULQLQOV VLVWHPRY DUGRPRVLRVY VDY\EOV
OLALQYRGOWOMHPHGALDMWXULQHQRERNULQIL\ONHPUGD QDY \EISDIDM®RPLVLMRIVOHIXRYVY

UHJODPH@WH DUERPLVLMRVODPHQ@BWH QXVWDWWXWHULMXV
.LWDV QHSDJHLGDXMDPDV SRYHLNLV
1puUD

6.,561,6 $WOLHN~ WYDUN\PDYV

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzUOWD 9HUVLMRV QXPHUL

$WOLHN~ DSGRURMLPR PHWRGDL

$SOLQMNPWEFONYRMXNOLQNIMDH DD YA H WLRV BYD F L R Q D WIDQ M VN(GHW. V8 O ¥ DI® O L R M DIW DI
ADOL QMPIR V\N DHHS/D Q D X GRURDS X N E LWEDW H U BVNDX RW O ELz WD LN RPMAHQNOLRQW@AVHMXU L Q
WDOSRMIDWH LN DL QWO L HINDW L RBADFPH Q LX B H F L D O L PARMBR YNDLU MUX WMLH LV \ N G \ WUIR
YHLNOHSLONHE®D QD XSG RREX HEMIRRQ D O L ] DFALLWARIBIAR G X NQUHDADEZIMALD O L Q DIR DV WXE X L W L ¢
DWOLHNRPANLWY O S\ND B WID X GRMDIPRO LEIMIL Q LeFAURH Q J L Q EDXQRMUMH IR VE DRIXWLO L] X R
DWLWLQMWDPRAL | L N\D I IDMJRWOL V L & NDYLD O WVIRGYS \ N D @EM WBLH U G X R G SRHRAG LUE L P X L
7HLVOV DNWDL GOO DWOLHN~

P ODSNULPpERXURSBVUODPHUWR\ERBVLUHNW\YD (% GODWOLHXSDNHLWLEPHORUNQG
(% QXVWDWDWWIWNDEVXSDNHLWLPDLYV

6.,561,6 ,QIRUPDFLMD DSLH YHALP
-7 QXPHULV DU ," QXPHULYV
81
-7 WLQNDPDV NURYLQLR SDYDGLQLPDYV
N'86 6.<67,6 5y*a7,1,6 25*$1,1,6 .1 PL&ALQ\V VX SLHQR UzJGAWLPL 6NUX]GAaL~ U:
9HALPR SDYRMLQJXPR NODVO V
NGALRVLRV PHGALDJRV
3DNXRWOV JUXSO
3DYRMXV DSOLQNDL
QHVXVLM VX
6SHFLDOLRY DWVDUJXPR SULHPRQOV QDXGRWRMDPV
,QIRUPDFLMD VNLUVQLXRVH
1HVXSDNXRW~ NURYLQL~ YHALPDV MzU~ WUDQVSRUWX SDJDO ,02 SULHPRQHYV
QHVXVLM VX
3DSLOGRPD LQIRUPDFLMD

3DYRMDXV LGHQWLILNDYLPR QX

-7 QXPHULV
.ODVLILNDFLQLV NRGDV &
3DYRMDXV aHQNODL

$SULERMLPR MXGOWL WXQHOLX (

2UR WUDQVSRUWDV ,&%$2 ,$7%
SDNXRWOV QXURG\PDL NHOHLYIL
.URYLQLR SDNXRWOV QXURG\PL
-zV~ WUDQVSRUWDV ,0'*

$YDULMRY YDOG\PR VLVWHPD €) $ 6 %
DWYHMX

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

6.,561,6 ,QIRUPDFLMD DSLH UHJODPHQWDYLP
6X NRQNUHpLD PHGALDJD DU PLALQLX VXVLM VDXJRV VYHLNDWRYV LU DSOLQNRYV

/ILHWXBRVSXEODSRYQRB®SVD XJRWMVDW\PDV P ODSNULPBLRU 9,,,
FKHPLQRHGALDIYSUHSDU®WNDWILRIRY,,,
aVWDW\RDYV

/ILHWXYBRV S XE(
/ILHWXYSRHW SXEOYNRXRPHQOMLNDSWR\WH A

P JUXRGALRG (XURSRBRYUODPHQWRI\ERMJIODPH QWD VU Gt

FKHPLQRHGALDWUHJILVWUDILHIRVL @DAVRR UL ] DIFUDMRILERMEP$&+ aVWHLJILOQUWSWAWKHPL
PHGALDDIHQWZAUGDOINHHL. pLD'QWHNW\Y (% EHEDQDLNLQDQWHRWYIODPHQW 1U

.RPLVLMRAJODPHQ@W 1U

((%

VXSDNHLWLPFCRUIW LNRIVODPH QWD YV
(XURSBRDYUODPHQWMRU\ERMJODPHQMWRU

7DU\ERGLUHNW\Y ((% LURPLVLMRIMHNW\YDV ((%

(% VXSDNHLWL(EBBRE263$5/$0(17257$5<%26(*/$0(17$6 (% 1L
P ELUAHOIRNXULKADOINHMpLI
GOPBKHPLQRHGALDUHJILYVW U DaFLHMRAI

DXWRUL]DELMRVERMLB&+ ,, SULHGDV
&KHPLQOV VDXJRV YHUWLQLPDV

QHSULHLQDPD

6.,561,6 .LWD LQIRUPDFLMD
ALDPH GXRPHQ~ ODSH QDXGRMDP~ VWDQGDUWLQL~ SDYRMLQJXPR IUD]JL~ V UL

(8+ NVGLQD NYOSDYLPR WDNXYV

+ 'HJzV VN\VWLYV LU JDUDL

+ .HQNVPLQJD SUDULMXYV

+ 6PDUNLDL QXGHJLQD RG LU SDA&HLGALD DNLV
+ 'LUJLQD RG

+ *DOL VXNHOWL DOHUJLQ RGRV UHDNFLM

+ 6PDUNLDL SDAHLGALD DNLV

+ 6XNHOLD VPDUN~ DNL~ GLUJLQLP

+ 7RNVLAND aNYOSXV

+ *DOL GLUJLQWL NYOSDYLPR WDNXV

4ALDPH VDXJRV GXRPHQ~ ODSH QDXGRMDP~ DWVDUJXPR IUD]L~ V UD&DV

3 0zYOWL DSVDXJLQHV SLUAWLQHY GOYOWL DSVDXJLQLXV G
DSVDXJRV YHLGR DSVDXJRYV

3 3 3 35%$5,-86 ,AVNDODXWL EXUQ 1(6.$7,17, YOPLPR

3 3 3 3$7(.86 $17 2'26 DUED SODXN~ 1HGHOVLDQW QXYLONWL °
2G QXSODXWL YDQGHQLX DUED pLXUN&OH

3 3 3 3$7(.86 ° $.,6 DWVDUJLDL SODXWL YDQGHQLX NHOLDV PLQ

3
3

MHLJX MLH \UD LU MHLJX OHQJYDL JDOLPD WDL SDGDU\WL
1IHGHOVLDQW VNDPELQWL a NUHLSWLV a J\G\WRM

7XULQa WDOS\NO &abOLQWL SHUGXRGDPL aDOLQWL DWOLH
WLHNOMXL

.LWD VYDUEL LQIRUPDFLMD DSLH VDXJXP LU 4PRQL~ VYHLNDW

S3URG X NJDORzWQAD XGRMDPDODNAULXQMIDP XURGWLINWWMHIBPLQWRMDYV LPSRW BRROWR MPXD R
IDXGRWRWDWVDNLRIMWEXVLMXYXYHLNDERDXMYLVI\ROLN\P VL

6DXJRV GXRPHQ~ ODSH SDQDXGRW~ DNURQLP~ DSLEzGLQLPDYV

$FXWH 7R|[ yPXV WRNVL&NXPDYV
$'5 (XURSRV 6XWDUWLY GOO 3DYRMLQJ~ .URYLQL~ 7DUSWDXW
% &) %LRNRQFHQWUDFLMRY NRHILFLHQWDYV
&$6 &KHPLQL~ PHGALDJ~ VDQWUXPS~ WDUQ\ED
&/3 .ODVLILNDYLPR &HQNOLQLPR LU SDNDYLPR UHJODPHQWD\
(% (% QXPHULV \UD (% V UDd4H QXURG\W~ PHGALDJ~ VNDLWLQ
(&G (IHNW\YLRML FKHPLQOV PHGALDJRV NRQFHQWUDFLMD VX?
SURF GLGALDXVLRV UHDNFLMRYV
(,1(&6 (XURSRV HVDP~ NRPHUFLQL~ FKHPLQL~ PHGALDJ~ V UDA&aD\
(P6 $YDULQLR ORQLWRULQJR 6LVWHPD
(6 (XURSRV 6 MXQJD
(X3&6 (XURSRV SURGXNW~ NDWHJRUL]DYLPR VLVWHPD
(\H 'DP 6PDUNXV DNL~ SDAHLGLPDV
(\H ,uuLw $NL~ GLUJLQLPDV
JODP /LT '"HILHML VN\VpLDL
3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG +HDOWK 3UHPLXP

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

878
, % &

,&$2

0%

,02

1&,

,62

,83%¢&

/1&1C

I'c

ORJ .RZ
/2 -

12(&

2(/

3%7

307

SSP

5(8&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

Y3Y%
Y3YO
ORN\P~ WDLV\NOOV

,QIRUPXRNIDWUHEXRWRMDMVHNRPHQGXRMIDPPOGRMERB XVSULYDORPOHWD XIJBVYLHPRQSIVUP

7DUSWDXWLQO RUR WUDQVSRUWR DVRFLDFLMD

7DUSWDXWLQLYV ODLY~ VNLUW~ YHAWL QHIDVXRWDV SDYR
LU aUDQJRV NRGHNVDV

7DUSWDXWLQO FLYLOLQOV DYLDFLMRVY DVRFLDFLMD
7DUSWDXWLQLV -zUD *DEHQDP~ 3DYRMLQJ~ .URYLQL~ .RGI
7DUSWDXWLQO MzU~ RUJDQL]DFLMD
7DUSWDXWLQOV NRVPHWLNRV LQJUHGLHQW~ QRPHQNODW
7DUSWDXWLQO VWDQGDUWL]DFLMRY RUJDQL]DFLMD
7DUSWDXWLQO WHRULQOV LU WDLNRPRVLRV FKHPLMRV V
OHG&LDJRV PLUWLQD NRQFHQWUDFLMD NDL JDOLPD WLNO
OHG&LDJRYV PLUWLQD GR]O QXR NXULRV JDOL PLUWL I\
2NWDQROLR YDQGHQV SDVLVNLUVW\PR NRHILFLHQWDYV
/DNzV RUJDQLQLDL MXQJLQLDL

1HVWHELPR SRYHLNLR NRQFHQWUDFLMD

3RYHLNLR GDUER YLHWRMH ULERYV

3DWYDUL ELRDNXPXOLDFLQO LU WRNVL&ND

3DWYDUL PRELOL LU WRNVLA&ND

OLOLMRQLQOV GDO\V

&KHPLQL~ PHG&LDJ~ UHJLVWUDFLMD aYHUWLQLPDV DXWHF
3DYRMLQJ~ .URYLQL~ 7DUSWDXWLQLR 9H&LPR *HOHALQNH
2GRV OVGLQLPDV

2GRV GLUJLQLPDYV

2GRV MDXWULQLPDV

6SHFLILQLY WRNVLANXPDV NRQNUHpPLDP RUJDQXL YLHQNEL

.HWXU3AHQNOLY PHGALDJRYV DU JDPLQLR LGHQWLILNDYLPR
WDLVA\NOHYV

1HALQRPRVY DU NLQWDPRV VXGOWLHV PHGALDJD VXGHGDF
ELRORJLQOV PHGALDJRV

/DEDL SDWYDUL LU GLGHOOV ELRDNXPXOLDFLMRYV
/DEDL SDWYDUL LU ODEDL PRELOL

SDJDOBGEUDXGALBRRG XRWRG R MEPRX V
SHNRPHQGXRMDPL QDXGRMLPR DSULERMLPDL

QHSULHLQDPD

,QIRUPDFLMD DSLH GXRPHQ~ &DOWLQLXV QDXGRMDPXV VDXJRV GXRPHQ~ ODSR V.
(852326 3$5/$0(172,5 7$5<% 26 (*/$0(17$6 (% 1U 5($&+ VXSDNHLWLR®IAZ?2

3$5/$0(172,57$5<%26(*/$0(17%6 (% 1U VXSDNHLWLPADAMMWBMRPHQDBLMHGALD

PLALMHUDLQIRUPDIFAUMDLVWUGRNMRMQW ~
'DXJLDX LQIRUPDFLMRYV
.ODVLILNDSYUFPRHGZUNDDLPpLDFHMWRGDV

'HNODUDFLMD

6DXJRG/XRPH@DSIDWHLNLQPROUP D\WLIMB L UMDX J RW Y H L N DOADRMERH D S O L QINRWD X DRAW L N U L
3DWHLN@IR U P D BMWLIV LGIONTD U VALL@ LL-US D W L U BVA\VHVQE H LD W L W LJ@IOR R M D @/HLLXAL @ HX.W D O D
,QIRUP D RIHWE B WX S U D Q WAIDFLES& W L N U LSUIRGWMWENDP XIS DQDXGRMRP N U H [BUDLAV D L N

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV
('$9$ 9LHODV PDLV]MXPD XQ X]jKPKMVDELHGU]EDV X]jKPXPD LGHQWLILFK&DQD
3URGXNWD LGHQWLILNDWRUYV 06 *ROG)HHG +HDOWK 3UHPLXP
9LHOD PDLV]MXPV PDLV]MXPV
8), 3- '3 $ <$78

9LHODV YDL PDLV]MXPD EzWLVNLH LGHQWLILFKWLH OLHWR&ADQDYV YHLGL XQ QHLH
ODLV]MXPD DS]LQEWLH OLHWR&DQDV YHLGL
B3DSLOGEDU]ED G]]YQLHNLHP

/LHWR&DQDV NRQFHQWUEFLMD SEUEDXGLHW HWLeHWL
*DOYHQE PKUeL]PDQWRADQD
3& $1, ‘1IYQLHNX EDUJEDV SLHGHYDV XQ SUHPLNVL
ODLV]MXPD OLHWR&DQDV YHLGL NR QHLHVDND L]JPDQWRW
3URGXNWX QHGUINVW OLHWRW YHLGRV NDV DW&elLU]JL QR QRGDhE QRUEG]WD!
,QIRUPEFLMD SDU GUR&]JEDV GDWX ODSDV SLHJEGEWEMX
3LHJEGEWEMYV
1IRVDXNXPV YDL NRPHUFQRVDXNXPV 6FKLSSHUV (XURSH %9

$GUHVH 6PDUDJGZHJ +DSHUW 1%
1]GHUODQGH

391 1/ %

7EOUXQLV

( SDVWYV FRQWDFW QO#VFKLSSHUV HX

7]PHNhD DGUHVH KWWSV ZZZ VFKLSSHUV HX

7EOUXjD QXPXUV NXU ]YDQ]W EUNEUWDV VLWXEFLMEV
9DOVMWXQVG]KVXEDUEEADQDNQHBWRQBIXPEHU 7RNVLNRORQVMB WND®]QLNDM G K & DX
JERXQIRUPE FHMDNVUNVS RNUEWD D/DWY UM D WEOUGKP XUV 3DNDOSRMBPHMHMDI
VWXQGDYV

.('$9$ %]VWDP]EDV DS]LQE&DQD
9LHODV YDL PDLVIMXPD NODVLILNEFLMD
ODLV]MXPD NODVLILNEFLMD VDVNDJE DU 5HJXOX (. 1U
ODLVIMXPV LU NODVLILFKWV NE E]JVWDPV

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

6YDU]JJENEV QHODEYKO]JJEV LHWHNPHYV NEGDV YLHODV IL]LNEOL e]PLVNDMEP
8]OLHVPRMRAYV 8eLGUXPV XQ WYDLNL

6YDU]JJENEV QHODEYKOJJEV LHWHNPHV X] FLOYKND YHVHO]EX XQ YLGL

,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX ERMEMXPXV ,]JUDLVD QRSLHWQXV DFX
QRULM 9DU LJUDLV]W HOSFHhX NDLULQEMXPX 9DU L]JUDLV]W DOHUULVNX EGDV U

ODUeKMXPD HOHPHQWL
%]VWDP]EDV SLNWRJUDPPD

6LIQEOYEUGV
%]VWDPL

/ISS , JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a4\%$6 '$78 /$3$

VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

%]VWDPDV YLHODV

VNXGUVNEEH «
6 KLGURNVLSURSLRQVNEEH
NDQKhDOGHK]GV

%]VWDP]EDV DS]]JPKMXPL

+ 4 .DLW]JV MD QRUJWV YDL LHNhzVW HOSFHhRYV

+ ,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX ERMEMXPXV

+ 9DU L]JUDLV]W DOHUULVNX EGDV UHDNFLMX

+ ,JUDLVD QRSLHWQXV DFX ERMEMXPXV

"URZ]JEDV SUDV]EX DS]]JPKMXPV

3 ,]JPDQWRW DL]VDUJFLPGXV DL]VDUJGUKEHY DFX DL]VDUJX\

3 3 3 125\4$1$6 *$'\-80D ,]JVNDORW PXWL 1(,=5%,6\7 YHP&DQX

3 3 3 6$6.$5J $5 D'S YDL PDWLHP 1HNDYKMRWLHY QRYLONW YL
1RVNDORW EGX DU zGHQL YDL LHW GXB&E

3 3 3 6$6.$5J $5 $&\0 8]PDQJJL L]JVNDORW DU zGHQL YDLUENDV |
NRQWDNWOKFDV MD WEV LU LHYLHWRWDV XQ MD WR YDU

3 IHNDYKMRWLHY VDJLQLHWLHY DU EUVWX

3 $WEU]JYRWLHY QR VDWXUD WYHUWQHYV QRGRGRW SDU DWE

SHUVRQDL YDL DWJULH&RW SLHJEGEWEMDP
3DSLOGX LQIRUPEFLMD
(8+ .RG]JV HOSFHhLHP
3UDV]EDV EKUQX DL]VDUG]]EDV VWLSULQEMXPLHP XQ VDWDXVWEPLHP E]JVWDP]ED
,HSDNRMXPDP MEEzW DSU]JNRWDP DU VDWDXVWEPEP EU]JGLQEMXPD ]]PKP ,HSDNR
QHSLHHMDPEP DL]GDUKP
&LWL DSGUDXGKMXPL
ODLV]M)XPHW DWKHODYS D a]EENDV.]UD LWV@G RN U BEOME ] B/DW N DPEN U L W K U INNDIHAPW H LRIMLLY L

G HOH UKWDIME B YDLRPLVLMBVXJE 0D LV]MXFW D WXL L HQUH VO D W E
3% WDY3YHWULWKULMLMBPEUHIXOQV 1U 5($&+ ;,,, SLHOLNX@®X R]IMXPLHP

,('$9%$ 6DVWEYV LQIRUPEFLMD SDU VDVWEYGDhEP

ODLV]MXPL

ODLV]MXPV VDWXU AaEGDV E]JVWDPEV YLHODV XQ YLHODYV DU QRWHLNWEP PDNVLPE
GDUED DWPRVIKUE

6DWXU|.ODVLILNEFLMD DWELOV 3LH]
,GHQWLILNEFLM 9LHODV QRVDXNXPV DYDY U ¥
,QGHNVYV VNXGUVNEEH « " YODP /LT +
&$6 $FXWH 7R][ +
(. 6NLQ &RUU $ +
SHULVWUEFLMDYV (\H 'DP +
$SFXWH 7R][ +
(8+
6SHFLILVNE UREHANRQF
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(. (\H ,UULW +
SHULVWUEFLMDYV 6727 6( +
L, QGHNVYV 6 KLGURNVLSURSLRQVNEEH|" 6NLQ &RUU & +
&$6 (\H 'DP +
(. (8+
SHULVWUEFLMDYV
= ,JYHLGRWY OLHWRWQK 6%/&RUH *UHHQ
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'52a4\%$6 '$78 /$3$

VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

6DWXYy.ODVLILNEFLMD DWELOM 3LH]
,GHQWLILNEFLM 9LHODV QRVDXNXPV PDVDV 1U H
,QGHNVV NDQKhDOGHK]GV " 6NLQ 6HQV & +

&$6

(

SHULVWUEFLMDV

6SHFLILVNE UREHANRQHF
6NLQ 6HQV $ + & -

3LH]]PHV
% SLH]]JPHDADWLHODWNEEHBE]HX F LUDDLVWDWVAGHQ4e]|GXPR\DAEGERQFHQWU KI
WEG&KhEe]GXMENODKQMER D URW VHY MFE LV W D PGDR E GNER/Q F H Q W UIEW & MIDBDWO L N X
GDhEHUDNVWWSLH]]RIAEGYLYSEDSIUDNYWIES HWNBPEKY . ADMEDG]MXPEHJIEGEW K
HWLe HWEHYRUBEDE XPOURFHQWNXEQEHQW UEFQEMEQRUEGFWWEGSLHjHPNDSURFHQ
NRQFHQWDBPKMDGKWY DWWWLHF]EDV

9LHOMDRPQRWHLNWREHNVSRUREMBOBYKUW]EDYV
SLOQYIWNODVLILXBZWNDX GC/HWBDXPXE]VWDPWEHNVWRUEG]WIVHGDhE

,('$9%$ 3LUPEV SDO]G]]EDV SDVENXPL

3LUPEV SDO]G]]JEDV SDVENXPX DSUDNVWV

JHYKUSHW VR QQUR A]EXQRYKURMBPRADMOJEWDR/E O K YD D X EXD G ] M XIPEI R U FEKUW WOQY Lj DS D U E
4]VGURA]EDDMXDSRQIRUPEFRDMX UVRIQBEH]VDPDjWBMEQRY MWDEVDESZR]EDUQHGD XBWOL
JDOYSXEUOLHFL GHLOASFIHEW ] YQHNEGEG]MX@HL]U D INHRAD QXD SHUVRQHP BDWISEUOLHFL @
QHWLIHNH O SRAVPHNRI]Y]EXD S G UD X G RBRAW E NHLAMWY X ADMIDVMR ¥ DY S L UPR/G UR & DQEGY] Y L Q B4
PHGLF]QISDNRG]]EXSRADPBYWEED @EMIDYKMRWILNMENYOJHQSLQE A®LQANG V G D UE BEIWE 50
QHNDYKMRMLUGWW LMEBRBD VE & X

,HHOSRMRW

1HNDY KM RIEIUHAWVU DHNWS R]]F EMBW XSHRU VR @ KU Y L HYWFOW JED LVEH Y K U BWU VR QBIRR 4] EXH h
FLHWXaA®DHADMR @WIDLJEWD LU]WRBVHVEUjRWEHRUEL$WPN D UQIRE LW XEALMDXEWUWPRH G LF]C
SDO]G]XERRGURAPEEWF]QD\BNR SHPRWKUELHADNKUSPENBVHNR & MABVY HF L HaDPYPXX]
VWXQGEP

6DVNDUK DU EGX

1RYLGNWVE UjRWR UBKUPWN D USNGDN S JDEP@O{JEAD QDIVP D] JEAD QDVLERjHPWLVXVWHG ] H
SXONVWHJKNDVVSUBGHWYEYDWND DRWHNRIKODPUHPGHROXHQL PLQzWI@WOLHWRMI
JLHSHADQHLW UD O LKA 8 N8N D UQRE L W X E AL]MD X¥EWWPRI G LF] Q IS\DNOR G XY LHQPRBGUR.
PHGLF]QDBNR SIPDQ]MND@RMGHYIDLUERDYzWHRVNDEBW U GHQIDLHWXEE
,HNhzVWRW DF]V

1HNDYKM POW LMW ND ORWH NRZBH Q¥OzVPRW Y H WIAH&O DNVW MBMHSLHFLH LMW SLNEXW E
FLHWSHY VR@KVER QW DNWOEFBNDYKMRBLHVPHNE GB G M X@HEG U XN MWQW LW U D O L PHia DI
VNDOR &DLQX L )QGREH N 4 KOMFEK DN W OB UKMNPNWLjDP PLQzWBEUOLHFLQ@ERW BF QDY ND L
$WNDUQRELWXE ALMDXEWUWPRIGLF]QIS\DMA G ]YEDB KA HVSKEWVYERGURAPEBWF]QID\SNR SDW
SHUVRWDQRVEW®LF]QLYSIEXNSWYjHPAD @DW D ® D HWH NRE MXQHOLHOD

1RU]&DQDV JDG]MXPE

,=5%$,6,(P(02a$18 9HPAD QXYW X Q ®D\. NJE) D IW[WIHU VR QIDI S LMDPDjDVDURG BB X E 3D WRY [
LUWEL]ULYIEVNPED QWD ] L Q E W UAHRW V L N R O RIUQ MRLEPVE FALHDWKAUQY Q L HUM RUPESDMXHOEBBURG)
VDVWENRKWQRUEGI{WRULULQESBENRMXPBHURG X GWR 5] EDDMWXD SBJ&72.6,6.8 \3$4,72.6,6.¢
9,(/8 125\a%$1$61( 9J/D..D 0,1yas8/$,.D-D,('=(5 6$60%$/&,1D78.7,9J7D&*/(6 7$%/ (4
0$,6\-806.$6 6$-$8.7685y'(1, QHDWNDUE' DLWEL]UHPEDQDPVDXEW PRIGLF]QSWDORG]
6YDU]JJENLH VLPSWRPL XQ LHWHNPH = DNzWL XQ DLINDYKWL

,HHOSRMRW

,JJDURMXMX OSRY¥DQUD GHWSRADIDMWKERMEMXBRW]UD IWVQWFNIDX ULQEMXP X
6DVNDUK DU EGX

5DGRRSLHVWVEGDWSGHIXPEPW]UD QWU UEGIDNHDNFLM X

,HNhzVWRW DF]V

,JUDLEBSLHWE®ERMEMXP XV

1RU]&DQDV JDG]MXPE

9DWDVWILHWPREDYDVYWKRDYULQEMXPV

/ISS

, JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

1RUEGH SDU QHSLHFLHADPR QHDWOLHNDPR PHGLF]QLVNR SDO]JG]]EX XQ ]SDax DS
6LPSWRPEWISWUNB H

('$9$ 8JXQVG]KV]EDV SDVENXPL
8JXQVG]KV]EDV O]G]HNhIL
3LHPKURWL XJXQVG]KV]EDV O]G]HNhL
3 U HWB L UNRW X U BXOWLRJ O H IGHLIR N VEX\O Y HDXYVWV S L HGIHHRMDY Uz NGB QAL IO D
1HSLHPKURWL XJXQVG]KV]EDV O]G]HNhIL
YyGHQWDNVLPEGBH QMVUZzNOD
\SD&D YLHODV YDL PDLV]MXPD L]JUDLV]WD E]JVWDP]ED
8JXQVJUKNDB]MXPEU]G D O |RILHVRIRID R NV JRBM H IGHIR N VI GFL W RNV L VEHW6 ] VW DWPIXG D O]
SLUROIHRGXNMWHKOSRIDUD GQW S L H WMWK GOHW HO JED L
JHWHLNXPL XJXQVG]KVKMLHP

$XW R Q RPO/S R & DIREDW WA P LV NEL] V D U G \\WEKDMVE/X. DX M X UHV S K MD@®L Y L GKIEHDEWD V N DAL \
DXWRQRPXSREDDBNUEMQY LVOHUPH|DL]VDUJID S UKDKEIMNRQW H LEQUSWIR G X NNADAD W U R XD X (
W XY XPMEG]HVWi GHQLHSLHh®XNW E UPRME VG ]K & PQBWH U IQIRGSID N®LQ D O L] AIUWEH RIGW | RYI
JUXQWVZGHjRV

,('$9$% 3DVENXPL QHMDX&DV QRSOzGHV JDG]MXPRYV
,QGLYLGXEOEV GUR&]EDV SDVENXPL DL]VDUG]]JEDV O]G]HNhL XQ SURFHGzUDV EU
1RGURAELBIEHW L HNDHPXWLOBFQMKVPRMREFUXRYWYDLHIL]YENWY XVL]GHIEDRERWXDUEL
LIPDQWIRMG LY L G XOEPENU G ] JE]B HN FDOG |W ISKFQRUEGKRDW QLHIJWDXQ QRGDhEHLHH
GzPXV L]JDURMXPXV VPLGHSQEMX®WhzaDEKQX]EGDV
9LGHV GURA]EDV SDVENXPL
1HSLHhDXW QSIVMHVEUjRXDOKNhz B RXV]HRBWjR¥DLUXQWVZGHjRV
/RNDOL]JEFLMDV LHUREH&R&DQDV XQ VDYEN&DQDV SDjKPLHQL XQ PDWHULEOL

1R SL O KMILR/G X NWES E U NDWBSMHP KURQKGHJIRDEVRUEKWMBRAXH UL EEGXOWILM WRPJMRH XQ FL
SLHPKURBWIR U E KIMDRMEI U LB ELHY U SMLL]Y K UMRRYW H L QGIRNRAU L FEDWEU]YR@REDQRUE G
YHLGEHYKURMBPR G XN3DXG]XPORS Oz GH\G|MXPEIRUPKIXQVG]KADELOVEGQFLWDWELC
LQVW LW BKIFBDR/G X B W]Y E N & DSQBIW E U MRWEM BP D] DEO L H@H Q3/D X G]XPXH O L HW RAL QEWE M
$WVDXFH X] FLWEP LHGDhEP

6NDW]W XQ QRGDhX

,('$9$ $SLHADQEV XQ JODEE&DQD
'"URED DSLHADQEV XQ WDL YDMDG]]JLH SLHVDUG]]JEDV SDVENXPL
IHSLHhDEXMXQWYDLKKLGRADXPYHVPRMBREKNYSORNREFHQW UWEGNREFHQW UNFSNEE V Q
DURGHNVSRUREMAYK U W&JRIBK NBW XN @ MWH WR WD E G FYHWHEXUBVD@HY DQR QEMB/V N DJUO W N
XJXQYDELWLBP]GHJADRERW L HPHWRGN WU XP HQBWRY UD GPL U NV W HHONHH/L F DR D RW LV W
DSUKUEXWDL]VDUJDSOHXWHOGRRMKY L]JJDURMXPXV VPLGHSLENKXRNMhzaDF{KQX] EGL
1HVPKeKWFOLHWRADaZSD) PR PD]JEMNXODWNOEWHWH®DhDM KV®HG]HUWQ HV P K eXKWR G
LIPDQWREDQDNJPDQWWEWIWDUE DDODFKGLQERMEVOSEGLY LG XOELQENU G |PF6 M NOXWWBXR U E
QRGDhEHYKURBKNHVRARHVHO]BEDWDUG]JEDNWXPGRADQKUW QW DjKPKMLHN EH WP
VDYLHQRWWRBWHMNYVSOREWREKOHNWULYMNRWLOEFDRSIIDLVPRMXSPD]NRMXRGURELQBW
VWD W LWQIEY U L MDBG L
'"UREDV JODEE&DQDYV DSVWENhL WRVWDUS YLVX YHLGX QHVDGHU]ED
*ODEEWHBL]YKUMWRYWHL YHVEVDXVEQODNFKGLQENEYWEYSDUHG]KMEBWPKUeLRHSDN|
VDXOMM VPDPODEE®WKJIJYWHL GEY HUWWL QIR O K7W KW V X P E

/ISS , JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a4\%$6 '$78 /$3$

VDVNDJE DU (6

DU JUR]]JMXPLHP

06 *ROG)HHG +HDOWK

SUHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV

9HUVLMDV QXPXUV

6DWXUV ,HSDNRMXPD WLSV ODWHULEOD LHSDNRMXPV
NJ NROED
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ PXFD FLOLQGUYV
NJ ,%& VWDUSWHOSX NRQWH
NJ ,%& VWDUSWHOSX NRQWH

6SHFLEODV SUDV]EDV YDL QRWHLNXPL DWWLHF]JEE X] YLHOX PDLV]MXPX
4e]GLQEWEMX WYDLNL LU VPDJENL SDU JDLVX XQ X]NUEMDV WLH&L JU]GDV WXYXF

PDLV]MXPX

.RQNUKWYV L JDODOLHWRADQDV YHLGV L
3DSLOGEBUM®LHNLHP

(%09
.RQWUROHV SDUDPHWUL

(NVSR]]JFLMDV NRQWUROH LQGLYLGXEOE DL]VDUG]]ED

ODLV]IMXPV VDWXU YLHODV NXUEP LU QRWHLNWDYV DURGHNVSR]]JFLMDV UREHAYKL

(LURSDV 6DYLHQ]ED

.RPLVLMDV 'LUHNW]YD

9LHODV VDVWEYGDhDV QRVDXNXPV 7LSV 9KUW]ED
S 2(/ PJ Pii
VNXGUVNEEH « &$6 [ i
2(/ SSP

/DWYLMD OLQLVWUX NDELQHWD QRWH
9LHODV VDVWEYGDhDV QRVDXNXPV 7LSV 9KUW]ED
o $(5 VW PJ P
VNXGUVNEEH « &%$6 i i
$(5 VW SSp

(NVSR]]JFLMDV NRQWUROH

1RYLCBNWVEURSWRK UE®S L UPIVW N E UWORW DAR D@ D VI E W Y K URDW D V WIRWH O JEID]Y D U G ] GE0U
YLHWBVENXPXQ® LWSDADRGURELADEWH QW L OERLYNDXS D Q E NWL NDWO RN EIDWV zN& Y Q K | HN\
YLVSEUXM@®WLOEBIHWX SR]]JFUREM &Y KUWD BIEW&]PEDYLHVSKMQRY KU RO LEMWHP KU RV B
DL]VDUG]TEDEDDLQ@HEKVQHG]HUQ@HVPKe RIW PK/ADQXQPDW Sz\BBYW UD X NXRNMNPZS]QRPD].
DUGHXIQILHSKP

$FX VHMDV DL]VDUG]]ED
$L]VDUJE YIDXGIW\D V] VD UDWELOYMIREILED UBMD NVW X UDP
DGDV DL]VDUG]]ED

5RNPL]VDUG]JEESWRGXRWWXDLJVDUJFLPYKIORWLHFKURMPGEKLH]XPRDWH U XEPXXUOD
LHY K URW EHM R WEHMH L N X AWK U RMWV DY 8 RWERIDEG BYWDL]VDUG]PEDVDUJEBREEDS UK
1RVPKUKWNzS]MEQRPD]JE

(OSR&DQDV DL]VDUG]]ED
-DWLISEUVQLHIMHEWVSR]]FLRBNVAY K UWDEDWMWE HS L HW L HNHIDPVKL O @ E H WR $/R & DI E W
7HUPLVND E]JVWDP]ED

1DYSLHHMDPD

9LGHV ULVND SEUYDOG]ED

JHY K USRDVU D VWLRGUDY. ] VD U G |3PYEN X PXNDW SXQNWX

(898

JLILNEOEV XQ e]PLVNEV ]SD&]JEDV
,QIRUPEFLMD SDU ILILNEODMEP XQ e]PLVNDMEP SDPDW]SD&]EEP
$JUHJEWVWEYRNOLV 5eLGUXPV

, JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

.UEVD EUZQD
6PDUAD UDNVWXU]JD
.XaDQDV SXQNWV VDVDO&DQDYV SXQNWV f&
9LUEDQDYV SXQNWV YDL VENRWQKMDLV Y f&
YLUGDQDV WHPSHUDWzUDV GLDSD]RQV
8]OLHVPRMDP]ED WHKQLVNL QHLHVSKMDPL
$SDNEGKME XQ DXJ4KME VSUEG]LHQE]VWEL

JHPENE

DXJVWENE
8]OLHVPRADQDV SXQNWV GDWL QDY SLHHMDPL
3D4X]OLHVPRADQDYV WHPSHUDWZzUD f&
6DGDO]A4DQEV WHPSHUDWzUD GDWL QDY SLHHMDPL
S+ QHDW&eDLG]WV
.LQHPEWLVNE YLVNR]JLWEWH PP3 V SLH  f&
ae]G]ED zGHQ] SLOQ]JL de]VWRAV
6DGDO]MXPD NRHILFLHQWY Q RNWDQRO WHKQLVNL QHLHVSKMDPL
7YDLND VSLHGLHQV 3D
%O]YXPV XQ YDL UHODW]YDLV EO]JYXPV

EO]YXPV J FPA SLH f&
5HODW]YDLV WYDLND EO]YXPV GDWL QDY SLHHMDPL
‘DhLjX UDNVWXUOLHOXPL GDWL QDY SLHHMDPL

&LWD LQIRUPEFLMD

'LQDPLVWIEVNR]LSMEWH& P3D V
8]OLHVPRMDWHDVV

,JWY DL NR EDMDVRY % X $ F

*DLVWRRDUD QLWNDILM QRM2BV
*DLVWRRDUD QLWNDILM QR M2 BV Jo

,('$9$ 6WDELOLWEWH XQ UHDUKWVSKMD
5HDUKWVSKMD
QDY SLHHMDPYV
d]PLVNE VWDELOLWEWH
3URGXNWVY LU VWDELOV QRUPEORV DSVWENhRYV
%]VWDPX UHDNFLMX LHVSKMDP]ED
1DY JLQEPL
1HSLHhDXMDPL DSVWENhAL
BURGXNWWDBELQYRUPE @RWY W R ADIMWE NHRAM G D®LEV D U SEMOW. HVPEFALUNVWISEKR E U 50
VDUJERV/DOD
1HVDGHU]JL PDWHULEOL
$L]VDUQRWSKF]JEMNEEKBE]KPXQRNVLGKMRAHEGEP
%]VWDPL VDGDOJ]4DQEV SURGXNWL

1RUPEOOVHWRADQDNMHL]GDGKYVWEHPSHUDWQGE JRMWGDOWYEGEJVWDPDIVHODNERJIOF
PRQRNVX®RJIOHMBRLERNV]GYV

,('$9% 7RNVLNRORULVNE LQIRUPEFLMD
,QIRUPEFLMD SDU 5HJXOE (. 1U GHILQKWDMEP E]JVWDP]EDV NODVKP

4e]GLQEWENXINKHOSRADMBEUVQLBGRGHNVSRIREMAYKUBDPEED G DWDGPWzWHOSRE
VDLQGKA&INIRWWNDUJRRRQFHQW UEBFPLHMP@HNV SR]]FORMDNMD LV]MXPOPS LHHMBD/RIN VLNR (
GDWL

/ISS , JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP
,]JJDWDYR&ADQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV
$NzWV WRNVLVNXPV
7RNVLYNMOSRMRMW INDRULM
06 *ROG)HHG +HDOWK 3UHPLXP
,HGDUE]EDV FH|3DUDPHWUV|9KUW]ED ,HGDUE]ED]| 9HLGYV '"ILPXPV
&DXU PXWL $7( PJ NJ
&DXU EGX $7( ! PJ NJ
6 KLGURNVLSURSLRQVNEEH
,HGDUE]EDV FH|3DUDPHWUV|9KUW]ED ,HGDUE]ED| 9HLGV '"ILPXPV
&DXU PXWL /"c PJ NJ aXUND
&DXU EGX /"c . PJ NJ 7UXVLV
_HHOSRMRW /&1C . PJO VWXQGDYV
NDQKhDOGHK]GV
,HGDUE]EDV FH|3DUDPHWUV|9KUW]ED ,HGDUE]ED]| 9HLGYV "ILPXPV
&DXU PXWL /"c . PJ NJ aXUND
&DXU EGX /"c PJ NJ 7UXVLV
 HHOSRMRW /&1C . PJO VWXQGDYV
VNXGUVNEEH «
,HGDUE]EDV FH|3DUDPHWUV|9KUW]ED ,HGDUE]ED]| 9HLGYV "ILPXPV
&DXU PXWL /"ic PJ NJ aXUND
&DXU EGX /"ic . PJ NJ 7UXVLV
 HHOSRMRW /&1C PJ O VWXQGDYV
6RGLXP IRUPDWH
,HGDUE]EDV FH|3DUDPHWUV|9KUW]ED ,HGDUE]ED| 9HLGV "ILPXPV
&DXU PXWL /"c PJ NJ aXUND
&DXU EGX /"c . PJ NJ 7UXVLV
 HHOSRMRW /&1C . PJO VWXQGDYV
_.RG]JV NDLULQRAV EGDL
,JUDLVPDJXE/GDNYSGHJIXPXQ FERMEMXPXV
1RSLHWQV DFX ERMEMXPV NDLULQEMXPV
,JUDLVPDJXE/GDNYSGHJIXPXQ FXERMEMXPX\DLYRSLHVWERRMEMXP XV
(OSFHhX YDL EGDV VHQVLELOL]EFLMD
9DW]UDIDQWUUEGDYHDNFLM X
&LOPHV 4zQX PXWEFLMD
1IDYNODVLIBRRRWIDSUKe PBIWRGHV
.DQFHURJHQLWEWH
1IDYNODVLIBRRRWIDSUKe PBIWRGHV
7RNVLVNV UHSURGXNW]YDMDL VLVWKPDL
1IDYNODVLIBRRRWIDSUKe PBIWRGHV
7RNVLVND LHWHNPH X] PKUeRUJEQX YLHQUHL]KMD LHGDUE]ED
1IDYNODVLIBRRRWIDSUKe PBIWRGHV
= ,JYHLGRWY OLHWRWQK 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

7RNVLVND LHWHNPH X] PKUeRUJEQX DWNEUWRWD LHGDUE]ED
IDWINODVLIBKRWIDSUKe PRIWRGHYV

%]VWDP]JED LHHOSRMRW
IDWINODVLIBKRWIDSUKe PRIWRGHYV

,QIRUPEFLMD SDU FLWLHP DSGUDXGKMXPLHP
(QGRNUIRUVUXSW]SE&]EDV

ODLV]M)XPHW DWKH ODWYS D &]EENDV.]UD LWV@G RN U BEOME ] B/IDW N DPEN U L W K U INNDIHAPW H LRIMLLY L
GHOHUKWDIME & YDIRPLVLMBYXQE

&LWINIRUPEFLMD
QDBLHHMDPV

,('$9% (NRORULVNE LQIRUPEFLMD
7TRNVLFLWEWH

IDYSLHHMBPMWIHPDLVIMXPRQRAVDVWEYGBIDEPHWRMRWISIHWVHMDPDHRLWPHMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L
$NzWV WRNVLVNXPV

6 KLGURNVLSURSLRQVNEEH

3DUDPHWUYV 9KUW]ED ,HGDUE]JEDV ODLN] 9HLGV 9LGH
/&1C PJ O GLHQDV =LYLV

(&1C PJ NJ VWXQGDYV ‘DIQLMDYV

12(& PJ O VWXQGDYV ‘DIQLMDV

(&1C J o VWXQGDYV $hUHV

(&1C PJ O VWXQGDV %»DNWKULMD

12(& J O VWXQGDYV $hUHV

VNXGUVNEEH «

3DUDPHWUYV 9KUW]ED ,HGDUE]EDV ODLN] 9HLGYV 9LGH
/&1C PJ O VWXQGDYV =LYLV 'DQLR UHU

(&1C PJ O VWXQGDYV DIQLMDYV

(&1C PJ O VWXQGDYV $hUHV 3VHXGRNL

VXEFDSLWDWD

1RWXU]JED XQ QREUGEP]ED
1DYSLHHMGPWHPDLV]MXPQR DVWEYGDhEP

%LRDNXPXOEFLMDV SRWHQFLEOV

1DYSLHHMGPWHPDLV]MXPQR DVWEYGDhEP

ORELOLWEWH DXJVQK

:*. NODV$HE69 :DWHURSORVEDMRIKMHEGIORYEBDHYHYRRIUHWHQJIVHQLMEHVWDQG BEH
QLHEWMVFKLNEDDU

3%7 XQ Y3Y% HNVSHUWI]]JHV UH]XOWEWL

ODLV]MXQRHW D@ XY L HYQOH QDD D W E 1300/MDY 3Y % UL W K ULIMENMBPEUHJIXOQV 1U 5($&+
S, SLHOLNX@®X R]IMXPLHP

(QGRNUJ]QL GLVUXSW]YEV ]SDA]EDV

ODLV]MXPHW DWKHODWYS D &]EENDV.]UD LWV@G RN U BEOME ] B/DW N DPEN U L W K U INNDIHAPW H LRIMLLY L
GHOHUKWDIME & YDIRPLVLMBYXQE

&LWDV QHODEYKO]JDV LHWHNPHYV
IDYSLHHMDPD

,('$9% $SVDLPQLHNR&EDQDV DSVYKUXPL

/ISS , JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

$WNULWXPX DSVWUEGHYV PHWRGHYV
9LGHYLHVEUjRADQDNYWE U]Y RMRIDHAWN UL W XWPDRWR D PRUY LHW K NKLGH ® DQ.D FLR Q E O Q RWHHR. N X
5]NRW IDHWE LOWABREIEVRADMDMPEU]YRAQREWNULW X® RMAH L N X P LHHEPN X \©3H O L H\8 B R/® X NKV
SLHVE UjIR¥E\D N R MKIPLVH Y PIBW &K WDRAWN U L WORE N & DIOPOW H L XHDMED R GSR1GJ VR QIDY. (BLO Q'Y
YHLNDW/ N ULWOPEN&DQXHFLDOX]KKWXPVXQNDPLUVLHV]EBVNM®G D&D U E]EDWL]O L HBARRAGO
QHL]ONBI®D OL]EFL\WDK/PIERSURG X QW B U] NWE U]Y RMRSIBWW D G]]YBIWNULWXPXNEXWRQWH L
DWNULWYPRHG]LQE&B QB YWWEL| P D QWRMA U U UNEAR & DXQIDRLS J O D EEME ] W XM W W L HFQIDW L | L
,GHELQW]UNRQW HL YBDPRG BEWUVWUEGHL
1RUPDW]YLH DNWL SDU DWNULWXPLHP
$WNULWXSKDLPQLHNRGEDNDPMSDNRMORMNXPNVURSBYUODPHQWDGRPHVUHNW]YD (.
JDGD QRYHPEUSNWWNULWXBUHPR]]MXPLHPLVLMDWP XPV (. NXUBRUE
DWNULWBRRONDWYR]IMXPLHP

,('$9$ ,QIRUPEFLMD SDU WUDQVSRUWK&DQX
$12 QXPXUV YDL ,' QXPXUV
81
$12 RILFLEODLV NUDYDV QRVDXNXPV
.252=196 ad,'5806 $5 6.D%-8 \3$4\%D0 25*$1,6.6 & 1 3 PDLV]MXPV DU SLHQVNEEI
7UDQVSRUWKADQDV E]JVWDP]JEDV NODVH HV
.RUR]]YDV YLHODYV
,HSDNRMXPD JUXSD
9LGHYV DSGUDXGKMXPL
QHDWWLHFDV
\SD&L SLHVDUG]]EDV SDVENXPL OLHWRWEMLHP
9DG]WLHV SKF XQ QRGDhDV QRUEGKP
%H]WDUDV NUDYX MzUDV SEUYDGEMXPL VDVNDJE DU 6-2 LQVWUXPHQWLHP
QHDWWLHFDV
3DSLOGX LQIRUPEFLMD

%]VWDP]EDV LGHQWLILNEFLMDV
$12 QXPXUV

.ODVLILNEFLMDV NRGV &
%]VWDP]EDV ]]PH

7XQHhX LHUREHARMXPD NRGYV (

*DLVD WUDQVSRUWYV ,&%$2 ,$78%
3DVDALHUD LHSDNRMXPD QRUE(
.UDYDV LHSDNRMXPD QRUEGHV

-zUDV WUDQVSRUWYV ,0'*

DUNEUWDV VLWXEFLMX SOEQV ) $ 6 %

/ISS , JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ

Iv_MS GoldFeed Health Premium_LVA
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'52a4\%$6 '$78 /$3$

VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV

9HUVLMDV QXPXUV

(898

,QIRUPEFLMD SDU UHJXOKMXPX

'"URA]EDV YHVHO]EDV XQ YLGHV MRPDV QRWHLNXPL QRUPDW]YLH DNWL NDV |SD4&
9LGHM.]VDUGIQENXPNYUEDL]VDUG]QPEDXRYPLVNRHOXNXPYQLVWKLQARWHLNXPL 5]J

JDGD QRYHPESURW
3DUODPHQMIDGRPHWHIXOD. 1U

t 6DELHGUYENNWO]EDVDUG]|3PVENXFKLNADRPYW]ED R
JDGD GHFHPEUNDVDWWLHHDMPLNE

UHULVWURKKDQW 5D QKHQF KAQLGI REHARSDEEX XQD INXUX]YHLEGR RSO LNEOUMRWIUR

"LUHNWI]YX (.

SDGRPHIVUHNW]Y X

'LUHNWIYX (.

JUR]IMXPLRPLVLMBYXOO6

5HIXODKNV 1U
5($&+

,, SLHOLNXPX

XQDWFBPGRPHWIXOK(. 1U XQ.RPLVLMBVXOK 1U NED
XQ.RPLVLMIDUHNW]YX ((. 'LUHNW]YX ((. 'LUHNW]YX (. X
DUJUR]IMXPLHP23$63$5/$0(17$81 3$'20(6 5(*8/$ (. 1U D

JDGD MzQLMWYNRIUR]PLURSBNUODP HK@AMGR F
NDWWWLHHDM P LNE @HWXY VW UKEDXKAMDAFHQFKXQDQKMUREHS&

d]PLVNEV GURA]JEDV QRYKUWKMXPV

QDBLHHMDPV

,('$9% &LWD LQIRUPEFLMD
'URA]JEDVY GDWX ODSE LIPDQWRWR E]JVWDP]EDV DS]]JPKMXPX VDUDNVWV

(8+

o+ o+ o+ o+ o+ A+ o+ +

.RG]JV HOSFHhLHP

8]OLHVPRMRAV deLGUXPV XQ WYDLNL

.DLW]JV MD QRULM

,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX ERMEMXPXYV
.DLULQD EGX

9DU L]JUDLV]W DOHUULVNX EGDV UHDNFLMX

,JUDLVD QRSLHWQXV DFX ERMEMXPXV

,JUDLVD QRSLHWQX DFX NDLULQEMXPX

7RNVLVNYVY LHHOSRMRW

9DU L]JUDLV]W HOSFHhX NDLULQEMXPX

'URA]JEDVY GDWX ODSE LIPDQWRWR GURAJEDV SUDV]EX DS]]PKMXPX VDUDNVWYV

3

3 3 3
3 3 3
3 3 3

3
3

, JPDQWRW DL]VDUJFLPGXV DL]VDUJGUKEHY DFX DL]JVDUJX\
125\4%$1%$6 *$'\-80D ,]JVNDORW PXWL 1(,=5%$,6\7 YHPaDQX
6$6.$5J $5 D'8 YDL PDWLHP 1HNDYKMRWLHYV QRYLONW YL
1RVNDORW EGX DU zGHQL YDL LHW GXa&aE

6$6.$5J $5 $&\0 8]PDQJJL LIVNDORW DU zGHQL YDLUENDV |
NRQWDNWOKFDV MD WEV LU LHYLHWRWDV XQ MD WR YDU

IHNDYKMRWLHYV VD]JLQLHWLHYV DU EUVWX

$WEU]JYRWLHVY QR VDWXUD WYHUWQHY QRGRGRW SDU DWE
SHUVRQDL YDL DWJULHARW SLHJEGEWEMDP

&LWD LQIRUPEFLMD NDV LU QR]]P]JD QR FLOYKND GURA]EDV XQ YHVHO]EDV DL]VI
-DUD&RWEMYV L P SRWKHFERIMW L S U ISQRMXQW & U |6 i MWIRMLAKU e LHRD Y DQRUEG]WRGE

/LHW R W@ WE L OS] ¥\ VKH V H O JELJ V D U G JQIRIMWH L NIXHPWK U R 4D Q X

'"URE]JEDV GDWX ODSE
$FXWH 7R][

LIPDQWRWR VD]VLQEMXPX XQ DNURQ]JPX VNDLGURMXPV
$NzWV WRNVLVNXPV

$'5 (LURSDV YDOVWX QROJ]JXPV SDU E]JVWDPR NUDYX VWDUSW
DXWRWUDQVSRUWX

% &) %LRNRQFHQWUEFLMDV IDNWRUYV

&%6 ,QIRUPDW]YDLV e]PLMDV GLHQHVWY &KHPLFDO $EVWUDFW

&/3 .ODVLILFK&DQD PDUeK&DQD XQ LHSDNR&DQD

(&1C 9LHODV IDNWLVNE NRQFHQWUEFLMD NDV UDGD QR PDI

(,1(&6 (LURSDV d]PLVNR NRPHUFYLHOX VDUDNVWYV

(. &( QXPXUV LU VNDLWOLY YLHODV LGHQWLILNDWRUYV &( VD

(P6 DUNEUWDV U]JF]EDV SOEQV

(6 (LURSDV 6DYLHQ]ED

(X38&6 (LURSDV SURGXNWX NDWHJRULMX VLVWKPD

(\H 'DP 1RSLHWQL DFX ERMEMXPL

(\H ,UULW $FX NDLULQEMXPV

YODP /LT 8]OLHVPRMRAV 4eLGUXPV

*26 *DLVWREL RUJDQLVNLH VDYLHQRMXPL

/ISS
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'52a4\%$6 '$78 /$3$

VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG +HDOWK 3UHPLXP

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV

9HUVLMDV QXPXUV

878
, % &

,&$2

0%

,02

1&,

,62

,83%&

/1&1C

I'c

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

Y3Y%
Y3YO

1RUEG]MXPL PEF]EEP
,QIRUPISWUVRQEDX HWHLFDPREDHBBWE/ DUG]IEDWNRMRPBWREDPBD&LHA UPBRDO]G]DE

6WDUSWDXWLVNE *DLVD WUDQVSRUWD DVRFLEFLMD

6WDUSWDXWLVNDLY NRGHNVV SDU WEGX NXUX EzYQLHF]E:
E]JVWDPDV e]PLVNDV YLHODV EH] WDUDV

6WDUSWDXWLVNE &LYLOEV DYLEFLMDV RUJDQL]JEFLMD
6WDUSWDXWLVNLH MzUDV E]JVWDPR NUDYX SEUYDGEMXPL
6WDUSWDXWLVNE -zUQLHF]JEDV RUJDQL]JEFLMD
.RVPKWLNDV O]G]JHNhX VDVWEYGDhX VWDUSWDXWLVNE QR
6WDUSWDXWLVNE VWDQGDUWL]EFLMDYV RUJDQL]JEFLMD
6WDUSWDXWLVNE 7THRUKWLVNEV XQ SUDNWLVNEV e]PLMDV
9LHODV OHWEOE NRQFHQWUEFLMD NXUE YDU VDJDLG]W
9LHODV OHWEOE GHYD WHVWD SRSXOEFLMDL
2NWDQROD zGHQV VDGDO]aDQEV NRHILFLHQWYV
IHQRYKURMDPEY LHWHNPHY NRQFHQWUEFLMD
,HGDUE]EDV UREHAYKUW]ED

IRWXU]JD ELRDNXPXODW]YD XQ WRNVLVND

I1RWXU]JD PRELOD XQ WRNVLVND

OLOMRQEYV GDhDV

dLPLNEOLMX UHULVWUK&DQD YKUWK&aADQD OLFHQFK&a&DQD
IRWHLNXPL SDU E]JVWDPR NUDYX VWDUSWDXWLVNDMLHP G
.RG]JV EGDL

.DLULQR&V EGDL

6HQVLELOL]JEFLMD QRQENRW VDVNDUK DU EGX

7TRNVLVND LHWHNPH X] PKUeRUJEQX *+ YLHQUHL]KMD LHGD

9LHODV YDL LJIVWUEGEMXPD pHWUFLSDUX LGHQWLILNEFLM
SDUDXJQRWHLNXPLHP

9LHODV NXUX VDVWEYV QDY JLQEPV YDL LU PDLQJ]JV NDV
YDL ELRORULVNL PDWHULEOL

gRWL QRWXU]JD XQ hRWL ELRDNXPXODW]YD
gRWL QRWXU]JD XQ hRWL PRELOD

DL]OLHJISWUWRIE®X ®WHW R &CHLOW H P
,HWHLFDPLH SLHOLHWRMXPD LHUREHARMXPL

QDBSLHHMDPV

,QIRUPEFLMD SDU GDWX NDV L]JPDQWRWL VDVWEGRW GURA]EDV GDWX ODSX DYF
(,523$63$5/$0(17%81 3%$'20(6 5(*8/$ (. 1U 5($&+ DWUR]IMXPL(HF23$63$5/$0(17
DUJUR]IMXPLHPHODWDLV]MXPDARWEBMWMDSLHHMD

81 3$'20(6 5(*8/$ (

1U

LQIRUPEGRWHULVWUERNMPNQWEFLMDYV
30DAEND LQIRUPEFLMD
.ODVLILFKSD@BNG zUPUKe PBIVR G H

3D]LjRMXPV

"UR&]E 3D WOXD SLEY Q L H JWODR U P E RDMIITP\K U e LMD R G UR 8 GOENEDU R 4] EVH V H O EID|V D U G X|@WKL G
DL]VDUG]PEX.HIJWEIRUPEMMWWSRIJAhRU]&PLQEAD QR SLHUHGPHPHQXIQ DWELBSWNEVRE
OLNXPGREDQRUPE RUIMDE X]OANERURG X B IMDP K UR WEDLWWRMNRE NV KKOWPe LPDUDQW LM

/ISS

, JYHLGRWYVY OLHWRWQK 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ

$961,77 ,GHQWLILNDVMRQ DY VWRIIHW VWRIIEODQGLQJHQ RJ DY VHOVNDSHW IRUHWD
BURGXNWLGHQWLILNDWRU 06 *ROG)HHG +HDOWK 3UHPLXP
6WRII VWRIIEODQGLQJ VWRIIEODQGLQJ
8), 3- '3 $ <$78

5HOHYDQWH LGHQWLILVHUWH EUXNVRPUNGHU IRU VWRIIHW HOOHU VWRIIEODQGL(
7TLOWHQNW EUXN DY VWRIIEODQGLQJHQ
.RPSOHWWHUHQGH G\UHI{U

%UXN NRQVHOWUDVMRQHU VMHNN HWLNHWWHQ
7TLOWHQNW KRYHGEUXN
3& $1,
%UXN DY VWRIIEODQGLQJHQ VRP GHW IUDUnGHV PRW
BURGXNWHW VNDO LNNH EUXNHV Sn DQGUH PnWHU HQQ GH VRP HU QHYQW L DYV(
2SSO\WQLQJHU RP OHYHUDQG{jUHQ DY VLNNHUKHWVGDWDEODGHW
/[HYHUDQG U
1IDYQ HOOHU NRPPHUVLHOW QDYQ 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1HGHUODQG

5HJ QU 09% 1/ %

7HOHIRQ

( SRVW FRQWDFW QO#VFKLSSHUV HX

1HWWDGUHVVH KWWSV ZZZ VFKLSSHUV HX

1iGWHOHIRQQXPPHU
*LIWLQIRUPDVMRQHQ

$961,77 JDUHLGHQWLILNDVMRQ
.ODVVLILVHULQJ DY VWRIIHW HOOHU VWRIIEODQGLQJHQ
.ODVVLILVHULQJ DY VWRIIEODQGLQJHQ L VDPVYDU PHG (8 GLUHNWLY QU
6WRIITEODQGLQJHQ HU NODVVLILVHUW VRP IDUOLJ

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

'H PHVW DOYRUOLJH VNDGHOLJH IN\WLVN NMHPLVNH HITHNWHQH

%UDQQIDUOLJ Y VNH RJ GDPS

'H PHVW DOYRUOLJH ELYLUNQLQJHQH Sn PHQQHVNHUV KHOVH RJ PLOMj

*LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ j\QH *LU DOYRUOLJ j\HVNDGH *LIWLJ Vi
IRUNUVDNH LUULWDVMRQ DY OXIWYHLHQH .DQ XWO{jVH HQ DOOHUJLVN KXGUHDNV

OHUNLQJVHOHPHQWHU
JDUHSLNWRJUDP

6LIQDORUG

YDUH

YDUOLJH VWRIIHU
PDXUV\UH

/ PHONHV\UH
FLQQDPDOGHK\GH

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ

YDUHVHWQLQJHU

+ 4 )DUOLJ YHG VYHOJLQJ HOOHU LQQnQGLQJ

+ *LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ j\QH

+ .DQ XWOjVH HQ DOOHUJLVN KXGUHDNVMRQ

+ *LU DOYRUOLJ {\HVNDGH

6LNNHUKHWVVHWQLQJHU

3 %HQ\WW YHUQHKDQVNHU YHUQHW \ {\HQEHVN\WWHOVH DQ

3 3 3 9(' 69(/*,1* 6N\OO PXQQHQ ,..( IUDPNDOO EUHNQLQJ

3 3 3 9(' +8'.217%$.7 HOOHU KnUHW 7LOViOWH NO U Pn IMHUQH\
KXGHQ PHG YDQQ

3 3 3 9(" .217$.7 O(' *<1(1( 6N\OO IRUVLNWLJ PHG YDQQ L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU GHUVRP GHWWH HQNHOW

3 _RQWDNW XPLGGHOEDUW HW OHJH

3 ,QQKROG EHKROGHU OHYHUHY WLO YHG n RYHUOHYHUH Gt

KnNQGWHUH DYIDOO HOOHU YHG n UHWXUQHUH WLO OHYHU
7LOOHJIJVRSSO\WQLQJHU
(8+ (WVHQGH IRU OXIWYHLHQH
.UDY WLO IODVNHU EHKROGHUH PHG EDUQHVLNULQJ RJ WDNWLO DGYDUVHO RP ID
%HKROGHUHQ Pn Y UH XWVW\UW PHG HQ I{OEDU DGYDUVHO RP IDUH %HKROGHUH
$QGUH IDUHU
%ODQGLQDHUHKRQWDEB VY PW G N U LW H UIDH/QH/ DWRWP P LV MR Q HROMR U G QLL®H O H J HXUMO P D (\8V

HOOHIRPPLVMRQHIMRUGQ(&J LNNMWRIIPRHGKRUPRQIRUVW\H UHH@\GNH
% ODQGLMIHKROBKMR W WRWVRPRSSI\ODHUWH URKBY4HO O¥BY %VDPVYPHGYHGOHJJ WO
GLUHMNWLY 5($&+ PHGHQGULQJHU

$961,77 6DPPHQVHWQLQJ RSSO\WQLQJHU RP EHVWDQGGHOHU
6WRIIEODQGLQJHU

6WRIIEODQGLQJHQ LOQOQHKROGHU GLVVH IDUOLJH VWRIIHQH RJ VWRIIHQH PHG GHC(
DUEHLGVPLOM{HW

,QQKR( .ODVVLILVHULQJ L K
,GHQWLILNDVMH 6WRIIHWV QDYQ SURVHQ| IRURUGOLQJ () QU OHUI
2YHUVLNW PDXUV\UH » YODP /LT +
&$6 $FXWH 7R][ +
6NLQ &RUU $ +
SHILVWUHULQJV (\H 'DP +
$SFXWH 7R][ +
(8+
6SHVLILNN NRQVHQWUD
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(\H ,UULW +
SHILVWUHULQJV 6727 6( +
2YHUVLNW / PHONHV\UH , 6NLQ &RUU & +
&%$6 (\H 'DP +
0) (8+
SHILVWUHULQJV
6LGH SWDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ
,QQKRQ .ODVVLILVHULQJ L K

,GHQWLILNDVMH 6WRIIHWV QDYQ SURVHO| IRURUGOLOJ () QU OHUI

2YHUVLNW FLQQDPDOGHK\GH » 6NLQ 6HQV $ +

&$6 6SHVLILNN NRQVHQWUD

O

5HILVWUHULQJV

6NLQ 6HQV $ + & -

OHUNQDGHU
OHUNQDE (QNHOWMRIITHMUHWEDVHRVY EOLEUDNMRPVHWQLQYDQGLOHVQLQILHKD
NRQVHQWUDRMRYMHYQLQIMNMOHGKWUIRONDDVVLIVRIPHYNLGWWHUDRPM @HDD U L
YHGGHXOLMIRQVHQWUDVMBEBWDWBRVWRHWGPHUNQDGCHQIJHQHUBBWHJIQ HDYWH S
©OVDOSHWHUVRUH, GHWWH OIHDMMHOHYHUDQGS W M@ LNHWWHIQ{VQLQIJBQRVHQ
NRQVHQWUDMEBRIQG UFR HD Q Q HHAWUD Q J L WRW X W V HB\HMBHWG H G5 U R V H Q WNWYR.@ ¥IH Q W U
EHUHJGHYUXQQOBRIDVVH PDVVH
(WWRIHWUDVWVDNMWASRQHULQJIVRWHQVHU

YXOOWHNVW Y B YD\OMSREIHY L I LV R WIDQUHMH W Q L Q QHIVY V Q L W W

$961,77 JiUVWHKMHOSVWLOWDN

%HVNULYHOVH DY I{jUVWHKMHOSVWLOWDN
6iUJIRWBLAJHYLNNHUKHW) RHRHOVHS U R EYCLWRHIH O OKMLE XH LLW Y PG G XL Q IR U P HIQ® H JR
YLVKDPLQIRUPDVMBEHWWLIHNNHUKHW V G DWD BHLRGHRPHUUDPPHMUEHY LV V VO DN V HL
KDP KHQOQHN D BALGBW GPHILGK R G HOWEVWGE DN R YR4Y j USR D VD X |W Y HLHQHHU HP N DO GRS ND Y W
SHUVR QDY WREB® YVHNHORN GXVjUJHR W VRS S N D VIVHIRO BX V WLHI/GB Q G HAUL Y V W U XRIQIGRANGS
l{UVRMIUHPWWUJHRUMHQRS SO DWGH@HUVR WHR®HWDPPHRMVLNDMY HGNRPPHQ@RAHGLYV
KMHQR GHGUHWW VVWIIRWUN X Q VWIQGHG UXR\E GHOEMHUWHVWIQIXPLGGHOERWW®WGLL
KMHUWHPDVVDVMH

9HG LQQNQGLQJ
$YVOXWMWSRQHUX@LEBGHOEQOWBW GHUVR WIRGHWDPPHWLI UL I8 UJRWGLEJIH@LNNHUK
ODNNSHUVR@RGBHWDPPHWIn 3DVI¥NIRUXUHQNBGWHLQDYKHQDLYY LW XDV MRQHY B BMY U IR
PHGLVLBDNKDQGPHGWDQSNHGHM SSLEHKRYIRWWWHUORBMHHY DMMRY WWLPHU

9HG KXGNRQWDNW

7LOV IOV @ n | MH U QHNH IHY H QW XH.AJ IO R N NCHULP E n Q{GJH O OHLUG WD VKY LEXK D W O LSIHG H LG
RPUNGHDW XGHMQRPHURUXUHQWI@WRUXUHQRRGHGPKGHQVW U [PYYDQ QG H WGIWOW QN HQ W
PLQXWWNNEUXQRHB] UVWHHSHOOHUWUDOLYVBMWRDWKHQ DYV LW XDV MRQHY B BWY UD O OM
PHGLVLBNKDQG GINOARUVLIPWGYD QK OHBHQXW \&WKWHD A3-MIMK G HRH GY DQ Q

9HG NRQWDNW PHG j\QHQH
6NVQOQHQHHEOLNNHIEHQVW U PYUHQQHYOB @SQIMHORNNHEUXRIVPDNWP Q{GYHQGLMF
NR QW DN WO B® HUNHYQFH GHUVR WIREH WD PP HWD WO LStV HJI, QJHQ | \W U D O L VM DO Jj ULHD\WC
IDOGEN\OOEQURUWYVHWWHPLQXWM EBH M G WHE® VWV UKIM | U @HWHWR W VLN DME HVQ G Y¥HH W N
EOEBI Ui BWQJIDYKHQIYVLWXDVMRQHY BRWHUJRWPHGLVLBNKDQG ®h@DVNRPPXOLYO CPH
KHQYLWHE® KD QG @HGQRP G HE D UHHUD LWDAP P H W

9HG VYHOJLQJ

)5(0.$// 233.$672SSNDVWDOHPNDEE®MHUVREDQWNIUDRWQ KXQEHYLVRW QQHQVLPHW
LOQQWBXNLWBXHULWYR® RSSNDEMWIUHPNDOWH Y LGHINRQWDNWHIWLQIRUPDVMRI\REE
LQIRUPDWRPROWR | | HHOQHOSIWR G XNWBRRHQVHWQRPDQJLWMWRULJILQDOHPE HO®REMRG X
VLNNHUKHWVGDWDEBODNG7$.$972.6,6.((//(5 6957 72.6,6.(672))(5 1867(7%$%/(77
0('" $.7,97.8/1 %/$1'(7,9%$11 6(1(67,11(1 0,1877(5 XDYKHQDIYEKYRUYRS SN DNVMQUHPND
5LQOHJHYDNW

‘"H YLNWLJVWH VIPSWRPHQH RJ YLUNQLQJHQH EnGH DNXWWH RJ IRUVLQNHGH
9HG LQQNQGLQJ
,QQONQGDYEDPSHUNMXQQURUNUVERHURVMER®HG UHW W V VAIVOVR B HWW DBIWL W D YODRIQV Y HL H C
9HG KXGNRQWDNW

YRUN UV CONHYR UBUWD B Q V NBKHKIE H (D QX W O /@D OO H WWX.ENHDNVMR Q

9HG NRQWDNW PHG {\QHQH

*LWOYR YPGIVNDGH

9HG VYHOJLQJ

.RUURVMRQG \HOVHVV\NMRSSWNn

6LGH

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

$QJLYHOVH DY RP XPLGGHOEDU OHJHKMHOS RJ VSHVLDOEHKDQGOLQJ HU QiGYHQ
6\PSWRPDWHKNDQGOLQJ

$961,77 %UDQQVORNNLQJVWLOWDN
60RNNLQJVPLGOHU
(JOHGH VORNNLQJVPLGOHU
$ONRKROUHWNXYMDQWERQGLBXUYS DQQVSUj\WHWIMUMS #N H
8HJQHGH VORNNLQJVPLGOHU
9DQQIXO/AVUNOH
6 UOLJH IDUHU NQ\WWHW WLO VWRIIHW HOOHU VWRIIEODQGLQJHQ

, WLOIIEOOBNDQGHWDQQMDUERQPRQRWVUEBRQGLRI DG WH. | W LIBIVVHWQQNQ G LOYI DU C
QHGEU\WQLQJVS BRBROWHOUXQQRUNUVDEMWRUKHOMHVNDGHU
5nG WLO EUDQQPDQQVNDSHU

6HOYIRUSYOQMVHDSSBEBHPHGGUDNWPEHYVN\WRRMIMHP LN E®UHEHSHUVRQO LU NRQW B
VDQQV\QBUXNWHOYIRUSXYW HD S SSOIUWHA Q H WilkcH OMUR SSHRNNH GEHH KR O GHRIPL Q Q HK f
SURG XNQWHWOGNDIDY NM{®HBYDQQNNIWDYUHQQRLYRUXUHEWHW QVOXNNLQJWIDWOHD Y C
HORMHUIORWHXQQYDQQ

$961,77 T7LOWDN YHG XWLOVLNWHGH XWVOLSS
3HUVRQOLJH IRUVLNWLIJKHWVUHJOHU SHUVRQOLJ YHUQHXWVW\U RJ QiGUXWLQH!
"HWPN ViUJHRWLOVWU BNNMPERID QQIYUDN.KRIGDP S)MH DM OHH Q QN LB G XHNH UV R Y@ UD H X
XQGHWEHLGHWNDQYLVQLQIMOMOLWRYW 8QQJaQQnQGRYNNNH GDPS DH URMRIMRIQW BN’
KX@®RJII\QH
YJRUVLNWLJKHWVUHJOHU PHG KHQV\Q WLO PLOMj
+LQG LR XUHQ\DYMRIRGD W W R | KFDW Q HR)Y HU | OB VBIMIX QQ YD Q Q
OHWRGHU RJ PDWHULDOHU IRU RSSVDPOLQJ RJ UHQVLQJ
3URGXNRPH LV | OXWW N DBHNNPINGHJQHIWWNH EUHQQED B WE H UR-DQAGHHU L\DID(IE L V H O MRURGD Q G
HJQH®HE VR U E H URHDQ/GHHU L DVONCLED Q N D S MIGRKEVVX N N HEGHHK R O CGRHIUMIH U QIOWGN W UUD DYDYV QL YV
, WL O I®9OMDDMABE HW\ G HPOIQI GBHYS U R G X NMQH R/U FERUWD Q Q Y H \RHIQ B'W OHR N INGRHP S H W HLQW W D
(WWBIVS UR G X NMIWWM U QFHDW G H VR U X U H Q V WE! IBPHHIVBU L N HOH.GY DQQNNE UX®{VHPLGOHU
+HQYLVQLQJ WLO DQGUH DYVQLWW
6HDYVQLWWRJ

$961,77 +nQGWHULQJ RJ ODJULQJ
YRUVLNWLIJKHWVUHJOHU IRU VLNNHU KnQGWHULQJ
+LQGWDQQHOYHDVVHU GDPSHWEUHQQEBO®HNYSORWRYGH HQWUDRMRRGWVHQWUDVRI
RYHUVNUHNWERQHULQJV IRKIQMEHLIE V S CBNRGKINNHIED UEU X N HR/P Un G B H G HIWN NHHLLN R Q \*
PHGNSHQORIDQG DI WHQQH OV HMNEDE WU NW RPLNNMHY JUQLVWHW Q EH | DEUHADIYD QWL VW
NO RIJIRWWSEQQJLQQnNQGRYNNNH GDPS DHURMRIMRQWBNGKX®RJI{\QH5{\NLQIRUEX®GDBA
KHQGRUXWVDWMWBABYNURSSHOX QGHW WKHD GWHUNG I SLG UL MM OB{UNY HEUXRYSURG X
% U X NEDNUXW H Q GH OOLHWI R G WH Q W LFOFHULNVE % U XSNH UV R Y 8D H X W\DMBMUM U UH M YD Y VQ LW W
JMHOGHIFGHEHVW H P M3 VHN N H URIHKWM O V H Y BhBI® R O B HRIR W W D N V XWRWG\WY SRWHQV LB O
HNVSORVMRQNUHNMHUWWN YHQWLODVMR QW UEHNQ\WRIFMYE TWDMWKLBAKNWY U LV LW H W
9LONNU IRU VLNNHU ODJULQJ KHUXQGHU HYHQWXHOOH XIRUHQOLJKHWHU
2SSEHY DUMRG®/X N N HEGH R O GSHBIMN M j OW.J] LRWJ R G WH Q W LNOMHKEGY U H J QRIW H WIMR K P n O,HIW B{ W V
IRWROOAYSEHYDUBYHOAR®EBHKR O G MUHDGAN NHS\SEHY DNMYO L J

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ
,QQKROG (PEDOODVMHW\SH (PEDOODVMHPDWHULDOH
NJ KHWWHJODVYV
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ W{QQH IDW
NJ ,%& PHOORPURPVFRQWDL
NJ ,%& PHOORPURPVFRQWDL

'H VSHVLILNNH NUDYHQH HOOHU UHJOHQH VRP JMHOGHU VWRIIHW VWRIIEODQGLQ

/iVHPLGGHOGDPS HU W\QJUH HQQ OXIW RJ DNNXPXOHUHV VSHVLHOW Q U JXOYHW
HNVSORVLY EODQGLQJ
6 UOLJ H VOXWWDQYHQGHOVH U

.RPSOHWW H&\HRIG{H

$961,77 (NVSRQHULQJVNRQWUROO SHUVRQOLJ YHUQHXWVW\U
.RQWUROOSDUDPHWUHU

%ODQGLQIJHQ LOQOQHKROGHU VWRIIHU VRP GHW HU VDWW JUHQVHYHUGLHU IRU EU>

1RUJH )25
6WRIIQDYQ NRPSRQHQW 7\SH 9HUGL
o NWWH WLPHU PJ Pii
PDXUV\UH &$6 i i
NWWH WLPHU SSP

(NVSRQHULQJVNRQWUROO

7LOV O @n IMHU@®HYDVNHWGHEUXNBERQ\WW O HYDQO MIHOW DIWNRPBIHEHUHJ GHIKWHO VH YS
DUEHLGVRODMVYSHVLHIRQWRGYHQWLODNWRPD EDURSSQ MH G RN DY W U HIMOMHHUH N WH § H
YHQWLODAMMRNYSRQHULQJVJIUNRNEBQRIY HUKR AGHH/Q QPR GXVHBN SDVVHQBHV N\W WB
OXIWYHEHRQMHNNNSLGULRNU{\NX\QGHWEHREBVKHQGHIUHKQGEHGY DQRIVNSHWWHIE HR 38 |
SDXVHUHWNOWLIKYLOH

9HUQ DY j\QH DQVLNW

% HV N\W W H O VHHY GOHIMCLONKVLY V [ B W S Y D/ O D DV E HLREPY N DXQW 1 j U H V

+XGYHUQ

% HVN\WWHRNMB G HUW UQHKD QWRRHLP RW VWD Q GV RWHULRHR G X NOWHHEND ODYS DV V H QMG N H
PDWHULRIGHUPHDE LIRIWWBIGNNHO R GX1{OJWQEHIDOLQUBRH®D NW X HOURG X VHQWHID Q C
DQEHIDOLQBHWERG XV HGQ & BEHV N\ W WHOWGH N PRW X U H GXHBIN D/ VN WX Q G L J
CQGHGUHWWVYHUQ

%UXNVROHUISREWHDS SDUBMVYSRQHULQJVJLRUZWIRQIRIYH UV N UK G 8SUV W HRBH G X WLO VW I
YHQWLODVMRQ

7HUPLVNH IDUHU

,NNWLOJMHQJHOLJ

%HJUHQVQLQJ RJ RYHUYNNLQJ DY PLOM{HNVSRQHULQJHQ
2YHUKRO® O WILHD MRINE H V N\ P WM VHAD Y V Q L W W

$961,77 J\VLVNH RJ NMHPLVNH HIJHQVNDSHU
2SSO\WQLQJHU RP JUXQQOHJIHQGH I\VLVNH RJ NMHPLVNH HIJHQVNDSHU

J\WVLVNH WLOVWDQG Y VNH
)J)DUJH EUXQ
I XNW NDUDNWHULVWLVN
6PHOWHSXQNW IU\WHSXQNW f&
.RNHSXQNW HOOHU VWDUWNRNHSXQNW f&
%UHQQEDUKHW WHNQLVN XPXOLJ
6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ

1HGUH RJ {YUH HNVSORVMRQVJUHQVH

QHGUH

i YUH
YODPPHSXQNW GDWD LNNH WLOJMHQJHOLJ
6HOYDQWHQQHOVHVWHPSHUDWXU f&
1HGEU\WLQJVWHPSHUDWXU GDWD LNNH WLOJMHQJHOLJ
S+ YHUGL XIRUW\QQHW
.LQHPDWLVN YLVNRVLWHW PP3 V Sn f&
9DQQO{VHOLJKHW IXOOVWHQGLJ OjVHOLJ
JRUGHOLQJVNRHIILVLHQW Q RNWDQRO Y WHNQLVN XPXOLJ
"'DPSWU\NN 3D
7HWWKHW RJ HOOHU UHODWLY WHWWKH

THWWKHW J FPA Sn  f&
5HODWLY GDPSWHWWKHW GDWD LNNH WLOJMHQJHOLJ
.MHQQHWHJQ YHG SDUWLNOHQH GDWD LNNH WLOJMHQJHOLJ

$QGUH RSSO\WQLQJHU

“\QDPLVWLVNRWLM\GHW & P3D V
%UHQQEDUKHWVWHVW
YRUGDPSQLQJVK DY WLXIKH W
YO\NWRLLIJD QLR/WE L Q G & D& H
YO\NWRLLIID QLR/WE L Q G & D& H J O

$961,77 6WDELOLWHW RJ UHDNWLYLWHW
SHDNWLYLWHW
LNNH WLOJMHQJHOLJ
.MHPLVN VWDELOLWHW
3URGXNWHW HU VWDELOW XQGHU QRUPDOH IRUKROG
5LVLNR IRU IDUOLJH UHDNVMRQHU
SNMHQW
JRUKROG VRP VNDO XQQJnV

3URGXNWUWVDEROWHVRSSVWINQJHQHGEU\WQIQ@BHQRUPEW XN%HVN\RWRWI ODPPHUQLV
RYHURSSKRWURYW

8IRUHQOLJH PDWHULDOHU
%HVNRPRWWHWNUHEDVHRURNVLGDVMRQVPLGOHU
J)DUOLJH QHGEU\WLQJVSURGXNWHU

‘DQQHIVN NXQ G HWD Q CELUIX ND U O LXMW | YVRED WDUERQPRQRBUNVDRGBGERQGLENY QG M &\ WHPSHL
RIXQGHWDQQ

$961,77 7TRNVLNRORJLVNH RSSO\WQLQJHU
,QIRUPDVMRQ RP IDUHNODVVHQH VRP HU DYJUHQVHW L (8 GLUHNWLY QU

,QQNQGDYO{VHPLGGH@®RYBIPE UG NVRERY HUVNUHNMERQH UL QJV IRKIQWEHLIE V P LIDXG Q HU

DNXW@WKDODVMRQVIRDYKHOJIRPNRQVHQW U DV MRIQGMMSRQHULQOVWQBGR NV LN R O B DIWE
WLOJMHQRHEODBGLQJIHQ

SNXWW JLIWLIKHW
*LIWYLBGEQQNQGLMUOLHE YHOJILQJ

06 *ROG)HHG +HDOWK 3UHPLXP
(NVSRQHULQJV|3DUDPHWHU| 9HUGL (NVSRQHUL ¢ 5onpuw MiQQ
ULJKHW
*MHQQRP PXQQ| $7¢( PJ NJ
*MHQQRP KXGH| $7¢( ! PJ NJ
6LGH S8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWF
5HGLJHUW GDWR 9HUVMRQ

FLQQDPDOGHK\GH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL £JNL\SiESvHUL 5HIJQHDUW .MiQQ

*MHQQRP PXQQ|/'iC . PJ NJ 5RWWH

*MHQQRP KXGH|/'IC PJ NJ .DQLQ

,QQNnQGLQJ /1&1C « PJO WLPHU

/ PHONHV\UH

(NVSRQHULQJV|3DUDPHWHU|9HUGL (NS ROFLL 5HJQHDUW .MiQQ

ULJKHW

*MHQQRP PXQQ|/'IC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQnQGLQJ /1&I1C « PJO WLPHU

PDXUV\UH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL (MRS ROQEITT 5HJQHDUW .MiQQ

ULJKHW

*MHQQRP PXQQ|/'IC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQnQGLQJ /1&I1C PJ O WLPHU

6RGLXP IRUPDWH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL {,NL\giE\CfVHUL 5HJQHDUW .MiQQ

*MHQQRP PXQQ|/'iC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQNnQGLQJ /1&1C « PJO WLPHU

+XGHWVLQJ KXGLUULWDVMRQ

*LWOYR UKW YHH VNOIEKHKUR J;\Q H

$OYRUOLJ j\HVNDGH j\HLUULWDVMRQ

*LWOYRUMWYH VNOIGKHKUR J{\QH*LWOYRYBIVNDGH

6HQVLELOLVHULQJ YHG LQQNQGLQJ HOOHU KXGNRQWDNW

.DQXWO W OOHWIXENHDNVMRQ

$SUYHVWRIIVNDGHOLJ YLUNQLQJ Sn NMjQQVFHOOHU

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ

.UHIWIUDPNDOOHQGH HIJHQVNDS

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ

5SHSURGXNVMRQVWRNVLVLWHW

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ

6727 HQNHOWHNVSRQHULQJ

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ

6727 JMHQWDWW HNVSRQHULQJ

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ

$VSLUDVMRQVIDUH

,NNNODVV L LKWHQKROLDI3 EHUHIJQLQJVPHWRGHQ
6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

,QIRUPDVMRQ RP DQGUH IDUHU
+RUPRQIRUVW\UHBIGWNDSHU

%ODQGLQDHUHKRQWDEB VY PW G N U LW H UIDH/QH/ DWRWP P LV MR Q HRGMR U G QLL®H O H J HYXUMO P D (\8V
HOQHRPPLVMRQRQRUGQI8QJ LNNHW R IPHHBKRUPR QIR UV W HIMHYGID S H U

$QGURSSO\WQLQJIHU

LNNWMLOJMHQJIHOLJ

$961,77 ‘NRORJLVNH RSSO\WQLQJHU

*LIWLIKHW

9HUNHED WIRLEO D Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJU XYW LOJIMH QOHR U P D HWRIQ
NULWHURBOQ®DVVLILYVEOMIGLASISOOW

SNXWW JLIWLIKHW

/ PHONHV\UH

3DUDPHWHU 9HUGL (NVSRQHULQJVYDU 5HJQHDUW OLOM;

1&I1C PJ O GDJHU YLVN

(&i¢C PJ NJ WLPHU 'DIQLHU

12(& PJ O WLPHU 'DIQLHU

(&I1¢C J o WLPHU $0JHU

(&I1¢C PJ O WLPHU %DNWHULHU

12(& J o WLPHU $0JHU

PDXUV\UH

3DUDPHWHU 9HUGL (NVSRQHULQJVYDY 5HIJQHDUW OLOM;

1&1C PJ O WLPHU JLVN 'DQLR UHULH

(&I1¢C PJ O WLPHU 'DIQLHU

(&I1¢C PJ O WLPHU $0JHU 3VHXGRNL
VXEFDSLWDWD

3HUVLVWHQV RJ QHGEU\WEDUKHW
9HUNISQWRIEODQGLE DHBHY WD QG GHIYWQ@B LIKHW
%LRDNNXPXOHULQJVHYQH
9HUNISQWRIEODQGLE DHBHY WD QG GHIYWQ@B LIKHW
ORELOLWHW L MRUG

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHWVFKLNEDDU

S5HVXOWDWHU DY 3%7 RJ Y3Y% YXUGHULQJ

3UR G X NIVOH)M K R OIGHBIR F/ W RV R PR S S 1\O R H UW H U R HBO4VH O OV-BY %VDPVYBHGYHGOHJ,J WIO

GLUHMNWLY 5($&+ PHGHQGULQJHU

+RUPRQIRUVW\UUHQGH HJHQVNDSHU

%ODQGLQDHUHKRQWDEB VY PW G N U LW H UIDH/QH/ DWRWP P LV MR Q HROMR U G QLL®H O H J HYXUMO P D (\8V
HOQHRPPLVMRQRQRUGQI8QJ LNNHW R IPHHBKRUP R QIR UV W HIMHYGIID S H U

$QGUH VNDGHYLUNQLQJHU

,NNWLOJMHQJHOLJ

$961,77 60XWWEHKDQGOLQJ

$YIDOOVEHKDQGOLQJVPHWRGHU

YDUHRWPLOM{IRUXUHRD WD OLO/HDW VY BHGO RN IRIHH O Q BY MR QPN U LI'nVIWD RVDP VY BH
JV\OGLUHJIOFRUDYIDOOVKnNQ GWHQWXXDUWK ISW R G XRIIMR U X U H GMVHD O O WWND@HJJHWHUN
EHKROGRUWH)QVDPOLYQY | DRI/ HQ G WNDY KHQ GWQES HUVRRPH U XWR U LRHUW Q G W B Y HD ®
V SHV LD OAH/VUNDEPK D U H WG ULYB YN UNV R P KHWH | PXEUXSWR G XBWO | SV V\V WHPRHGIX NPW
L N NNHD VWMHDW P HRHGD O P L Q QKDXOMKIR O G Q L Q JVROPYR BEEHK R O GNHUEHU XNMM® YIDOOVIRUEUHQ
IRW SURG X V@MU O OGHHIS R Q B WNWE H S RBIH GHJIQ HAWD DV V L | L \BHIWL BWIKQ V HEHK R O GNHU@ H Y +
LOQ@UBMHQYLQQLQJ

6LGH

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

/RY RP DYIDOOVKNQGWHULQJ

/RYRPYHURRWRUXUHQVGRIRPHLY IDORUXUHQVQLQDMORPDQY QU )RUVNEBRPIWHQYL

RIJIEHKDQGOVYMYIDOWIDOOVIRUVNULIWHQ

$961,77 7TUDQVSRUWRSSO\VQLQJHU

Y1 QXPPHU HOOHU ,' QXPPHU
81
)1 IRUVHQGHOVHVQDYQ
(76(1'( 9+6.( 685 25*$1,6.
126 EODQGLQJ PHG PHONHV\UH PDXUV\UH
7UDQVSRUWIDUHNODVVH U
(WVHQGH VWRIIHU
(PEDOODVMHJUXSSH

o

1

OLOMiIDUHU
LNNH UHOHYDQW
6 UOLJH IRUVLNWLIJKHWVUHJOHU YHG EUXN
5HIHUDQVH L DYVQLWWHQH
ODVVHWUDQVSRUW VMiYHLHQ LKW ,02 YHUNW ;\
LNNH UHOHYDQW
<WWHUOLJHUH LQIRUPDVMRQ
YDUHQXPPHU

)1 QXPPHU

.ODVVLILVHULQJVNRGH &
JDUHVHGOHU

7XQQHO UHVWULNVMRQVNRGH (

IXIWWUDQVSRUW ,&%$2 ,%$7%
$QYLVQLQJHU IRU SDNNLQJ SDV
$QYLVQLQJHU IRU SDNNLQJ DY

6MiWUDQVSRUW ,0'*

(P6 EHUHGVNDSVSODQ )$ 6 %

$961,77 2SSO\WQLQJHU RP UHJHOYHUN

6 UOLJH EHVWHPPHOVHU V UVNLOW ORYJLYQLQJ RP VLNNHUKHW KHOVH RJ PLO

JRUVNULIMXQL QU RP EHJUHQVQEQXBYKHOVRJIPLOM;IDWMHML N CRILDHLG B R G X

SURGXNWIRUVNHWEH QS QL QMXHIRSDSD U O DRHBWHWWUHNE8LY U DYGHQ GHVHP
RP UHJLVWUHMYD®XHUIDMWRULVEBYERQUHQV QIYNMHPLNDB($&Y RP RSSUHWWDMNON

HXURSHINHPLNDOLH RMHQWXWIDYE LUHNWLY (8 RJIJRPRSSKHYHIOYSHGHWYUHNWGEY Q!
RJ.RPPLVMR QGIQWHNN8LYQ U VDPWNGHWVYUHNWLY (‘6 RJ.RPPLVMR QGIQWH
(‘6 (‘6 (8 RJ (8 PHGHQGULQ®BHA3$ 3$5/$0(17(78 5¢'(76',5(.7,¢

(8 QU PHGHQGULQRPPLVMRQVIRURWBGQLQJ DY MXQL RPHQGUDQYHGOH

WIHXURSDSDUODPHOWWVIRURUGQ L@QU RP UHJLVWUNYUGHURDIRGNMHQRYQDF

EHJUHQVQLRW MBI PLNDIBEY

9XUGHULQJ DY NMHPLNDOLHVLNNHUKHW

LNNWMLOJMHQJIHOLJ

$961,77 $QGUH RSSO\WQLQJHU

6LGH

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR

9HUVMRQ

(Q OLVWH RYHU VHWQLQJHU VRP RPWDOHU VWDQGDUG ULVLNR VRP EUXNHV L

(8+
.
.
.
.
.
.
.
.
.
5
3
3 3 3
3 3 3
3 3 3

3
3

(WVHQGH IRU OXIWYHLHQH

%UDQQIDUOLJ Y VNH RJ GDPS

YDUOLJ YHG VYHOJLQJ

*LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ {\QH
,UULWHUHU KXGHQ

.DQ XWOijVH HQ DOOHUJLVN KXGUHDNVMRQ
*LU DOYRUOLJ {\HVNDGH

*LU DOYRUOLJ j{\HLUULWDVMRQ

*LIWLJ YHG LQQNnQGLQJ

.DQ IRUNUVDNH LUULWDVMRQ DY OXIWYHLHQH

HWQLQJVOLQMHU IRU WU\JJ KnQGWHULQJ VRP EUXNHV L VLNNHUKHWVGDWDE

%HQ\WW YHUQHKDQVNHU YHUQHW \ {\HQEHVN\WWHOVH DQ
9(' 69(/*,1* 6N\OO PXQQHQ ,..( IlUDPNDOO EUHNQLQJ

9(' +8'.217$.7 HOOHU KnUHW 7LOV{OWH NO U Pn IMHUQH\
KXGHQ PHG YDQQ

9(' .217%$.7 0(' ‘<1(1( 6N\OO IRUVLNWLJ PHG YDQQ L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU GHUVRP GHWWH HQNHOW
.RQWDNW XPLGGHOEDUW HW OHJH

,QQKROG EHKROGHU OHYHUHYVY WLO YHG n RYHUOHYHUH Gt
KnNQGWHUH DYIDOO HOOHU YHG n UHWXUQHUH WLO OHYHU

$QQHQ YLNWLJ LQIRUPDVMRQ RP YHUQ DY PHQQHVNHUV KHOVH

3URGXNRMHMNNHPHGPLQG WIS HVLIIRGNMBPIBURGXVHQWHQ LPSRUXN MKMEI) G UR U P nHQ C

KHQKRDEXY VQLWMWXNHHH®VY DU R Y H U K RIDIE0HH O DW R UWNMUDIQMKHOVHYHUQ
(Q QiNNHO WLO HOOHU WHJQIRUNODULQJ Sn IRUNRUWHOVHU RJ DNURQ\PHU V

$SFXWH 7R][
$'5
% &)
&$6
&/3

(&1¢

()

(,1(&6
(P6

(8

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
,$79

L% &

,&$2

0%

,02

1&,

,62

,83%¢&
/1&I1C

I'ic
ORJ .RZ
12(&
2(/

3%7
307

SNXWW JLIWLIKHW

'"HQ HXURSHLVNH DYWDOH RP LQWHUQDVMRQDO YHJWUDQ)
%LRNRQVHQWUDVMRQVIDNWRUHQ

.LP\DVDO .XUDPODU 6HUYLV

'LUHNWLY (8 QU RP NODVVLILVHULQJ PHUNLQJ R:
VWRIIEODQGLQJHU
.RQVHQWUDVMRQ DY HW VWRII QnU DY EHIRONQLQJHQ

,GHQWLILNDVMRQVNRGH IRU KYHUW VWRIlI VRP HU RSSIjU\
(XURSHLVN OLVWH RYHU HNVLVWHUHQGH NMHPLVNH VWRI
%HUHGVNDSVSODQ

'"HQ (XURSHLVNH 8QLRQ

(XURSHLVN VA\VWHP IRU NDWHJRULVHULQJ DY SURGXNWHU
$OYRUOLJ j{\HVNDGH

‘\HLUULWDVMRQ

%UDQQIDUOLJ Y VNH

,QWHUQDVMRQDO OXIWWUDQVSRUWIRUHQLQJ
,QWHUQDVMRQDO NRGH IRU NRQVWUXNVMRQ RJ XWVW\U W
'HQ LQWHUQDVMRQDOH RUJDQLVDVMRQHQ IRU VLYLO OXIW
YDUOLJ LQWHUQDVMRQDOW JRGY WUDQVSRUWHUW VMjYHL
'HQ LQWHUQDVMRQDOH VM{IDUWVRUJDQLVDVMRQHQ
,QWHUQDVMRQDO QRPHQNODWXU DY NRVPHWLVNH LQJUHG
,QWHUQDVMRQDO RUJDQLVDVMRQ IRU VWDQGDUGLVDVMRC
'HQ LQWHUQDVMRQDOH XQLRQ IRU UHQ RJ DQYHQGW NMHF

"iGHOLJ NRQVHQWUDVMRQ DY HW VWRII GHU GHW NDQ IRU
EHIRONQLQJHQ

"i{GHOLJ GRVH DY HW VWRII GHU GHW NDQ IRUYHQWHYV GiG
2UGHOLQJVNRHIILVLHQW RNWDQRO YDQQ

,NNH QRHQ SnYLVW HIIHNWNRQVHQWUDVMRQ
(NVSRQHULQJVJUHQVHU L \UNHVVDPPHQKHQJ
3HUVLVWHQW ELRDNNXPXOHUHQGH RJ JLIWLJ
3HUVLVWHQW PRELO RJ JLIWLJ

6LGH

no_MS GoldFeed Health Premium_NOR

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ

257



6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR

9HUVMRQ

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%
92&

Y3Y%
Y3YO

'HOHU SU PLOOLRQ

5HJLVWUHULQJ YXUGHULQJ RJ JRGNMHQQLQJ DY VDPW EF
$YWDOH RP WUDQVSRUW DY IDUOLJ JRGY PHG MHUQEDQH
+XGHWVLQJ

+XGLUULWDVMRQ

6HQVLELOLVHULQJ DY KXGHQ

*LIWYLUNQLQJ Sn EHVWHPWH RUJDQHU HQNHOWHNVSRQF

(U GHW ILUHVLIUHGH LGHQWLILNDVMRQVQXPPHUHW VRP V
UHJHOYHUNVPDO

6WRIIHU DY XNMHQW HOOHU YDULDEHO VDPPHQVHWQLQJ
HOOHU ELRORJLVN PDWHULDOH

JO\ANWLJH RUJDQLVNH IRUELQGHOVHU
6Y UW SHUVLVWHQW RJ VY UW ELRDNNXPXOHUHQGH
6Y UW SHUVLVWHQW RJ VY UW PRELO

5HWQLQJVOLQMHU IRU RSSO ULQJ
,QIRUPISHUVRQROHWDQEHIDPMWMHHQRLEUXBDYSURGXNWHE®LJDWRHWENXWNWYW HKNBE
IRUEX ®WW HIKnQ G WSIWRIG X NW H W

$QEHIDOWH EHJUHQVQLQJHU IRU EUXN

LNNWMLOJMHQJIHOLJ

,QIRUPDVMRQ RP GDWDNLOGHU VRP EUXNHV WLO n XWDUEHLGH VLNNHUKHWVGDW
(8523% 3$5/$0(17 (7% 5¢'(76',5(.7,9 5($&+ QU PHGHQGULQ®BHU3S$ 3$5/$0(17 (78
5¢'(76',5(.7,9 (8 QU PHGHQGULQDHMDUBURGXVHDWM® I IHW EOD ® & LWUE OM H (
LQIRUPDVWmRIPILVWUHULQIJVGRNXPHQWDVMRQ

<WWHUOLJHUH RSSO\WVQLQJHU

,ODVVLILVHULQJV PHRVRIGMYWUHJIQLQJ

(UNO ULQJ

6LNNHUKHWYV G DM ILBORGHMWNRRE UUHWWRW ViUJHR U LNNHURKIHKMOVHYSNOUEHLGVS R
PLOM|YHHW@RSSILWRIRRUPDVMWOPHNYDBHGIMHO G HQGHWR W XQQ VNS UIDURQBULVDPV®
PHGIJMHOGHQRWHEHVWHPPHORHBDVMRGBIONNHRUVWARPHQJIDUDQWUS UR G XN WH QW Rt
EUXNHUY HQ QoW JKHHIWW HFROMX NVRP Un G H

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

6(.&-% ,GHQW\ILNDFMD VXEVWDQFML PLHV]DQLQ\ L LGHQW\ILNDFMD SU]JHGVL ELRUVW

,GHQW\ILNDWRU SURGXNWX 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQFMD PLHV]DQLQD PLHV]DQLQD
8), 3- '3 $ <$78

,VWRWQH JLGHQW\ILNRZDQH ]JDVWRVRZDQLD VXEVWDQFML OXE PLHV]DQLQ\ RUD] ]
=DPLHU]JRQH |[DVWRVRZDQLD PLHV]DQLOQ\
8]XSH4QLDM FD SDV]D GOD ]ZLHU] W

6W *HQLH Z X*\FLX VSUDZG( HW\NLHW

*4yZQH ]DPLHU]JRQH ]DVWRVRZDQLH

3& $1, 'RGDWNL L SUHPLNV\ GR SDV] GOD ]ZLHU] W

2GUDG]DQH |JDVWRVRZDQLD PLHV]DQLQ\

1LH ZROQR X*\ZDi SURGXNWX Z LQQ\ VSRVYE QL* WH NWyUH ]JRVWDA&\ SRGDQH Z \
'‘DQH GRW\F] FH GRVWDZF\ NDUW\ FKDUDNWHU\VW\NL

"‘RVWDZFD

1D]ZD OXE QD]ZD KDQGORZD 6FKLSSHUV (XURSH %9

$GUHV 6PDUDJGZHJ +DSHUW 1%
+RODQGLD

1,3 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHV ZZZ VWURQ\ KWWSV ZZZ VFKLSSHUV HX

1XPHU WHOHIRQX DODUPRZHJR
(XURSHMXRPHNODUPRZ\

6(.&-$ ,GHQW\ILNDFMD ]JDJUR*H
.ODV\ILNDFMD VXEVWDQFML OXE PLHV]DQLQ\
.ODV\ILNDFMD PLHV]DQLQ\ ]JJRGQLH ] UR]SRU] G]JHQLHP :( QU
OLHV]DQLQD VNODV\ILNRZDQD MDNR VWZDU]DM FD ]JDJUR*HQLH

YODP /LT +

$SFXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

1IDMSRZD*QLHMV]H QHIJDW\ZQH VNXWNL IL]J\NRFKHPLF]QH

aDWZRSDOQD FLHF] L SDU\

1IDMSRZD*QLHMV]H QHJDW\ZQH VNXWNL GOD JGURZLD OXG]NLHJR L URGRZLVND
3RZRGXMH SRZD*QH RSDUJHQLD VNyU\ RUD] XVINRG]HQLD RF]X 3RZRGXMH SRZD*(
QDVW SVWZLH ZG\FKDQLD ']JLD4D VINRGOLZLH SR SRANQL FLX OR*H SRZRGRZDIU ¢
SRZRGRZDiU UHDNFM DOHUJLF]Q VNyU\

(OHPHQW\ RJQDNRZDQLD
3LNWRJUDP RNUH ODM F\ URG]DM ]DJUR*HQLD

+DV4AR RVWU]JHJDZF]H
ILHEH]SLHF]H VWZR

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

6XEVWDQFMH VWZDU]DM FH ]JDJUR*HQLH

NZDV PUYZNRZ\ «

NZDV 6 K\GURNV\SURSDQRZ\

DOGHK\G F\QDPRQRZ\

=ZURW\ ZVND]XM FH URG]DM ]DJUR*HQLD

+ ‘ILD4D VINRGOLZLH SR SR4ANQL FLX OXE Z QDVW SVWZLH Z
3RZRGXMH SRZD*QH RSDUJHQLD VNyU\ RUD] XV]NRG]HQLD
OR*H SRZRGRZDiU UHDNFM DOHUJLF]Q VNyU\
3RZRGXMH SRZD*QH XVINRG]HQLH RF]X

ZURW\ ZVND]XM FH URGNL RVWUR*QR FL

+ o+ o+ o+

3 BWRVRZDi U NDZLFH RFKURQQH RG]LH* RFKURQQ RFKURQ

3 3 3 : 35=<3$'.8 324.1, &,$ Z\SAXNDU XVWD 1,( Z\ZRA\ZDi Z\PLR

3 3 3 : 35=<3%$'.8 .217$.78 =( 6.15 OXE ] ZARVDPL 1DW\FKPLDVW
JDQLHF]\W]F]JRQ RG]LH* 6SaXNDi VNyU SRG VWUXPLHQLH

3 3 3 : 35=<3%$'.8 '267$1,$ 6, '2 2&=8 2VWUR*QLH SaxXNDi ZRG S
‘\M & VRF]JHZNL NRQWDNWRZH MH*HOL V L PR*QD MH 4DW.

3 1IDW\FKPLDVW VNRQWDNWRZDi{ VL ] OHNDU]HP

3 =DZDUWR i SRMHPQLN XVXZDi GR DXWRU\]RZDQHJR SXQN\

]ZUyFLiU GRVWDZF\
,QIRUPDFMH X]XSH&4QLDM FH
(8+ 'ILD4D *U FR QD GURJL RGGHFKRZH
'\PDJDQLD GRW\F] FH ]DPNQL il ][DEH]SLHF]RQ\FK SUJHG RWZDUFLHP SU]JH] G]JLHFL
GRW\NLHP RVWU]JH*HQLD

2SDNRZDQLH PXVL EV0 Z\SRVD*RQH Z Z\F]XZDOQH GRW\NLHP RVWU]JH*HQLH R QLHE
2SDNRZDQLH PXVL E\U Z\SRVD*RQH Z |[DPNQL FLH ]JDEH]SLHF]RQH SU]JHG RWZDUFLI

,QQH ]DJUR*HQLD
OLHV]DQODQBDZLHWVXEVWDRFALL FLZR FLDEXU]DM FXRXNFMRQRXNQODBRUPRQDORRIER)|

NU\WHURNRIH ORQ\PR]SRU] G]HQIOHIRZD@RPLV ML OXER]SRU] G]HRR XV ML
OLHV]DQQQBDZLHUVMKEVW D\QFHALQ L D MNENFKHEQ DX EVWDIIFIOKXE3Y JJRG QLI QH N\
.., UR]SRU] G]JHQLRQU 5($&+ ZEU]JPLH@®ERZL |XM F\P

6(.&-$ 6NA4DG LQIRUPDFMD R VN4ADGQLNDFK
OLHV]DQLQ\
OLHV]DQLQD |DZLHUD QDVW SXM FH QLHEH]SLHF]QH VXEVWDQFMH RUD] VXEVWDQ
GRSXV]F]DOQ\PL VW *HQLDPL Z DWPRVIHU]JH URERF]HM

—bzDUW _.ODV\ILNDFMD ]JRG
1XPHU\ LGHQW\I 1D]ZD VXEVWDQFML | S~ 5\ UR]SRU] GIHQLHP :(|82zDJ
,QGH] NZDV PUYZNRZ\ « » YODP /LT +
&$6 $SFXWH 7R][ +
( 6NLQ &RUU $ +
1XPHU UHMHVWU (\H 'DP +
$FXWH 7R][ +
(8+
6SHF\ILF]QH VW *HQLH
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH . 6NLQ ,UULW +

( (\H ,UULW +

1XPHU UHMHVWU 6727 6( +

BWURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

"'DWD XWZRUJHQLD
'DWD DNWXDOL]JDFML 1XPHU ZHUVML

—bZDUW .ODV\ILNDFMD ]JRG
1XPHU\ LGHQW\I 1D]ZD VXEVWDQFML | >~ 5 | UR]JSRU] GJHQLHP :(|82DJ
,QGH[ NZDV 6 K\GURNV\SURSDQRZ" 6NLQ &RUU & +
&$6 (\H 'DP +
o (8+

I1XPHU UHMHVWU

,QGH]
&$6
(

1XPHU UHMHVWU

DOGHK\G F\QDPRQRZ\ » 6NLQ 6HQV $ +
6SHF\ILF]QH VW *HQLH
6NLQ 6HQV $ + & o

8ZDJL

8ZDJD% 1LHNWWXEVWDQNKDIV\]DVDGLWSY ZSURZDG]DERREURWXSRVWZRIGQ\
UR]WZRBYH*Q\PMW *HQ LLIBKD WHRRW Z RUA\PDJIDMyYy*QNR@DV\ILNRJFRMINRZDORDLH
]JDJUR*HPAUIHQLMM SUJWyY*Q\PKW *HQLDFK FL SR]\FMHZDJ %PDMRJyO @HQDF]t
QDVW SXM UFRIGRDMNZDV]RWRZ\~ : W\PSU]\SDGGIRVWDERKP ER G DQDHW\N L WAL H H
SURFHQWMRIWZRWXLAVND]DQ®DF]EM]\MP XMHHVW *HGUHR FHQ WRY W IR&FO L F | E
RSDURMWRYVXDBNR Z\

6 X EVW D Q&FOM®DN y KWWMY D ORIPPRADU D *H Q L D

3SHAQNHNXW\VWNNB V\ILNYRAWDIQGDUGRZAIRKW YA ND]XM FURIG]PM UR*HQPQRDMGXMB VHN

6(.&-%

URGNL SLHUZV]HM SRPRF\
2SLV URGNyYZ SLHUZV]HM SRPRF\
'"EDUR ZADV@EHH]SLHF]H VMWMZROWW SGROHJOLYRURZRVWQE UD]LHWSOLZRFQHSRZLDG
OHNDUWPDG]LHOKILQIRUPQFMLQLHMVDIHM KDUDNWH U}V WDNYLXW UDSM\\WRPQRBOHXPLH
SRVINRGRZDDNWRDELORNMIDERNY OHNRBFK\ORQRZL]IDGELRIGUR*QRE UyRG G\FKD QILD
QLEA\ZRA\ZDANPLRWyH*HORV]NRGRADDPZ\PLRW XMHO HDGERWRDE\QLBRV]SRDGXV]H@I
Z\PLRFLQDPL SU]\SDGNXWXDRMUDQRZL ACFMJR*H QA OGID\FLDQDMSLHWAHSURZDGHOQLF
SRVINRGRZDIQEHSRZQIRPROHND W4EH]GHFRDW\FKP SDYMS URZD/GWXF]RGG\FKDEODMWU]\P
DNFWHUFDQDW\FKPEZDNVRWQ SR UH®QVDYHUFD
: SUI\SDGNX GRVWDQLD VL GR GUyJ RGGHFKRZ\FK
1IDW\FKPLOWW UZQDUD*HGUAHQLBRV]NRGRZDQBYRH*BRZLHW WEBIUR ZADV EH]SLHF]H
QLSR]ZDO@DUD*RRWRMEEKRG]ISZDJIQDVND*RRBUDQLODOH*QRGL\WXDEMMZR4DRIRWR
]JDSHZQRELHEHNDUWN]JO GQXDF] VWRQLHF]GPOVRENHUZBBWHRNURRQDMPQLHMG]LQ
: SUJ\SDGNX NRQWDNWX ]JH VNyU
=GM]DQLHF\V]FRRJLHU]IHB\FLH® XE MHMUDNBM SLHU FLRQNLUHN D QV R QHHY BQD M C
VLZ PLHMVFBRR W DWX\EY W D]JQFIMLA HPL H M VWQ W DWX\BX/ W DIQFFIMDLA HRFP \ Z D iV W U X P L H QRLIH@W
PR*OLZBIHW @IRMS U]H] PLOXWLK*\ZDW]F]JRWRIGAMDQODHXWUDOL]PFGIH*QRR BYU\W X
]JDG]ZRQIRSRIRWRIZDHZ V]HDSHZQRAELHOHNDUZNWUR*SEXNBRG SUJHYLORDQ X®SaXNDNy
SR&WUXPLHDRE® XSU\V]QLFHP
: SU]I\SDGNX GRVWDQLD VL GR RF]X
IDW\FKPLDSWXNRF]\WWUXPLHQRBPUR]FK\ORZLH WD ZHWK*\FLHPLA&\MH * FS®RLY ]NR G R ZDR
VRF]HZNRQWDNWRW\FKP MW (: *DGQ\R\SDGNXLIERNRQ\ZQHXWUDOLPIDAHVA\SAaXNL
SUJH] PLOXRGZHZQ WU]JQNJRLN®R]HZQ WU]QHIR QLHERV]&RRSRUD*HGUXJLHRRD:
]JDOH*QREV\WXDAML]ZRQERSRIRWRAKEDSHZQUD NDMV]\E®HNDURSILHNLD EDG D QaRZL G
JRVWDNLHURZADDY'GQDZHMSU]\SDGRXaHWMRQWDPLQDFML
: SUJ\SDGNX SRANQL FLD
1<:23$0 :<0,27< :\ZRA\ZDZ\PLRWA\\4 F]QIXHRVRESU]\WRP@HM J®DNV JRG]LGRSRaNQL
-H*HOQLHPD SHZQR FE]\ QDOH®A\ZRADEZ\PLRW\WNRQWDNWRZPU7RNVINRORJLF] QRGN
,QIRUPDF\MDRSRJ]HND]REJBUDFRZQLSRPIBRW\F] FMEVWDQRENADGXYHSDUPDWM\JLQD!
RSDNRZDQKXENDUWKDUDNWHUXXEYMWDQRBIUHSDUB®B2a.1, &,872.6<&=1<&+8% :<62&(
72.6<8&=1<&#8%67$1&-1$/()< : &, *8 0,187 32'$0 32.586=21<&+7$%/(7(.: */$
$.7<:1(*2 :<0,(6=$1<&+: :2'=,( QLH]DOHRGQGWHJIF]\ XGDAR Z\ZR4DH\PLRW¥DG]ZRQ3
SRIJRWRZDWXQNRZH

6 WUR

Q 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

1IDMZD*QLHMV]H RVWUH L RSYy(QLRQH REMDZ\ RUD] VNXWNL QDUD*HQLD
: SUJ\SDGNX GRVWDQLD VL GR GUyJ RGGHFKRZ\FK

:G\FKDQRSDUYZR*HGRSURZDGRXV]NRG]HRONBOD RIGGHFKRZIBRRHSRZRGRZORGUD *Q LGIQ
RGGHFKRZ\FK

: SUI\SDGNX NRQWDNWX ]H VNyU
3RZRGXSREZD*@REDU]JHQNPUOR*HSRZRGRZDHIDNPMH U JLYNY U\
: SU]\SDGNX GRVWDQLD VL GR RF]X
3RZRGXSWREZD*XW]NR G ] HRAIKX

: SUJ\SDGNX SR4NQL FLD

OR*HSRMGIRXV]INRG]HQNAD @XIDZLHQQHJR

VND]DQLD GRW\F] FH ZV]HONLHM QDW\FKPLDVWRZHM SRPRF\ OHNDUVNLHM L V]F]
SRVINRGRZDQ\P

/HFJHQUWP SWRPDW\F]QH

6(.&-$ 3RVW SRZDQLH Z SUJ\SDGNX SR*DUX
URGNL JD QLF]H
2GSRZLHGQLH URGNL JD QLF]H
3LDQRBG SR URDID ONR KXW O HQHNBURV]HERGDUR]SURVNMNRWUXPIPHLHARRG QD
1LHZA4D FLZH URGNL JD QLF]H
:RGDt SHAQA\WUXPLH
6]F]HJyOQH ]JDJUR*HQLD ]ZL ]DQH ] VXEVWDQFM OXE PLHV]DQLQ
: WUDNSRHDPR*HGRFKRGIRERZVWDWOQEQEXXW O HQNXRUDJQQ\MKRNV\F]Q\F Z:G\FKD(
QLHEH]SLHF$QREXNWSZODSLDRORR*HSURZDGGRERZD*QHIWR]INR G| HGIWIR ZL D
,QIRUPDFMH GOD VWUD*\ SR*DUQHM

$XWRQRPLASDUMREBGHFKRZ\XEUDQLHARURQL FSR]HGKHPLNDOWIPNR RNROLF]QR RIA
SUDZGRSRGMEWRQWRNMRELVE\LVBLIGL]RODF\MDHHDI BDWMOH QR RLUMRPELQH]RPKURQ QY
FDAFALDARFKADG]DRIG |DPNQL WBF]\QLBURGXN\WMMHPMG XMW IER SREOISK*DUXKLHSR]ZRODE
VND*RQMRGADL QLF$H]HGRVWDEGRAND QDO LDYFASRZLHU]FKQLIRZIAR®WR Z\FK

6(.&-$ 3RVW SRZDQLH Z SUJ\SDGNX QLH]DPLHUJRQHJR XZROQLHQLD GR URGRZLVND
,QG\ZLGXDOQH URGNL RVWUR*QR FL Z\SRVD*HQLH RFKURQQH L SURFHGXU\ Z V\\V
=DSHZQA\WWDUF]DAMBW\ODFMZRSOFAGHEI]SDU\BVXQ ZV]\VWNUKG4DSAR@\ZDiURERF"
URGNYRFKURGVRELVWRNW SRZDRGQUH ZVND]yZNDSRGDQ\RLVHNFMDFK 1LHZG\FK
PJA4\ SDU UR]S\PIRHFHMM H6 R SX FALRN R QW DJNRFFXD PLV Ny U
URGNL RVWUR*QR FL Z ]DNUHVLH RFKURQ\ URGRZLVND
=DSRELHNRQWDPLO®HFEEU]HGRVWRGRKYyGSRZLHU]FKQLBXEPK QWRZ\FK
OHWRG\ L PDWHULDA&\ [DSRELHJDM FH UR]JSUJHVWU]HQLDQLX VL VND*HQLD L Vax*

3UJ\NUUR]ODSURGXRGBRZLHGQLASDO @PPWHULDEWVRUEXM SLBVHN]HP LR QB BROU DI Q
RGSRZLH®QWHUDEMRUSF\MQS]JURPDGLGREU]JBEPNQL WORKF|\QLRDRKXQ JURGQLWHN

SUJ\SDGMYXLHNX NV]HGIRSURGXRW®RHFRL QIR UP RZ\DUD * DRIY P]Q QMR P S HW H @ 5\DQCH 81|
XVXQL BUX SDUWPWX/ ND*RBIHHMVEPH LOR ERG\1LHKK*\ZDMR]SXV]F]DOQLNYyZ
2GQLHVLHQLD GR LQQ\FK VHNFML

SDWVUHNFMD L

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML

1XPHU ZHUVML

3RVW SRZDQLH ] VXEVWDQFMDPL L PLHV]DQLQDPL RUD] LFK PDJD]\QRZDQLH
URGNL RVWUR*QR FL GRW\F] FH EH]SLHF]QHJR SRVW SRZDQLD
=DSRELHSRZVWDZIQIYZLSDWZ |DSDOQFKE\EXFKRZ\FKV *HQLPERYW *HQL®EFKINUDF]D
QDMZ\*\GRSXV]F]D/OWQ+H GIDWPRVIHRERFIHMZDBURG X MWXR P LHMV F Z INW y U\GKBU R L
NRQWPRWZDUWIRLHPUDJQQ\RUYGADPISAR@BX\ZDIQLHLVNU] FDEK GIDOHFDPWZDREXZI
RG]LHDQW\VWDW\AJEBM KDAW A\ SDU UR]S\PIRHFHM H5 RS X FA.RNR QW DJNRAEXD PLLY Ny U1 L FS D
'RN4DGQIPHG U FHLGRWNQEJWHIFLD SRX*\FLXLHVH QLISLLQLISDOSRGF]XY\ZDQISURGX
6WRVRZD& F]QIGDIHZQ WOXKE GREUZHHQW\ORZDSRPLHV]F]H&LXDIURERF]\RKR G NyWRFKU
RVRELWROWLWHNFM 3UJHVWU]JREBZL ]XM RBKHSL\BZD ZGRW\F] FEK|SLHF]H \L\RERU
JGURZLBILHPLISRA FI\@RMHPQLWSU] RGELRUBMZDUHOHNWU\F]QHJR ZHQW\OXM FHJI
SUJHFLZZ\EXFKR/BHWIRBR GMG]LDADQISIRELHIDMAAHGRZDQHAANWURVWDW\F]Q\P
‘DUXQNL EH]SLHF]QHJR PDJD]\QRZDQLD Z W\P LQIRUPDFMH GRW\F] FH ZV]HONLFK
QLH]JRGQR FL
3UJHFKRZ\ZDVi]FIHODDLMN QL WRFSKDNRZD QEBAK H] QD F]R GHYWKH JIRH OFK 4R G Q WEXF K\ AIG RE |
ZLHWU]RGLFHMVFDREKR\VWDZIQIW 4R FHU]JHFKRZ\BRGDPNQL FLBWP]HFKRZ\BMRMHP @ LR H ¢
]JDPNQL WW]HFKRZ\ZDAK4RG QREPHMVFX

=DZDUWR i 5RG]DM RSDNRZDQLD ODWHULD& RSDNRZDQLD
NJ ILROND

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ EHF]ND

NJ ,%& SDOHWRSRMHPQLN

NJ ,%& SDOHWRSRMHPQLN

6SHF\ILF]QH Z\PDJDQLD OXE |[DVDG\ GRW\F] FH VXEVWDQFML PLHV]DQLQ\

3DU\ UR]SXV]F]IDOQLNYZ V FL *V]H RG SRZLHWU]D L JURPDG] VL SUJHGH ZV]\VWN
SRZLHWU]JHP PRJ WZRU]J\U PLHV]DQLQ Z\EXFKRZ
6]F]HJyOQH ]JDVWRVRZDQLH D NR FRZH

8]XSHAQLDW¥BOJZLHU] W

.RQWUROD QDUD*HQLD URGNL RFKURQ\ LQG\ZLGXDOQHM
3DUDPHWU\ GRW\F] FH NRQWUROL

OLHV]DQLQD ]DZLHUD VXEVWDQFMH GOD NWyU\FK RNUH ORQH JRVWDA&A\ OLPLW\ QI

3ROVND 18 SR]
1D]ZD VXEVWDQFML VNa4DGQLNL 7\S :DUWR i
o 1'6 PJ Pii
NZDV PUYZNRZ\ «  &$6 i i —
1'6&K PJ Pi
8QLD (XURSHMVND “\UHNW\ZD .RPLVML
1D]ZD VXEVWDQFML VN&4DGQLNL 7\S :DUWR i
o 2(/ JRG]LQ PJ Pii
NZDV PUYZNRZ\ «  &$6 i i
2(/ JRG]LQ SSP

6WURQ

pl_MS GoldFeed Health Premium_POL
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'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

.RQWUROD QDUD*HQLD
=DQLHF]\V]F]RQ]LHGM L Z\SUDBU]JHGRQRZQ\R*\FLHPIDOH*SU]JHVWU]HZINJA\FKRDELH.
GRW\F] FWEKKURJB®URZBED]\SUDFSU]JH@&Y]\WVWNGREUBWMQW\ODRMQWRVL JQSIRSU]J®RNI
RGV\VDGRHELHWOXEIHNW\ZRH O @HHWU]HQI*H QLW R*QIBRWU]\PDE 3 Z WHESRVYBDO
X*\ZDIRGSRZLHGFIKHLMNADREGHFKRZHIJRUDNFUBRLAROQRH BLOXBEDOBRSUDA\SU]
SUJHURDMHG]H@ISRF]\QMMOHEIRNAD X@L#U FERG LP\GAHP

2FKURQD RF]X OXE WZDU]\
2NXODRRAKUR@QEVARWEDU]JZA ]JDOH*QMRBGLRG]DMNXR Q\Z D GHND F\
2FKURQD VNyU\

2FKUR@DN 5 NDZLRFKURQESRUQBG]LDADYURG X NAWKHVWU]HJD®HFNRQNUHWRWRE&X F
U NDZEZFELHWGSRZLHGQXER RDWH ULDWAE]HSXV]F]DBYURHNVWU]HQRIA® OHFSURG XFH @V
VSRVREFKURGRERFRG]LRFKURQQBU]\SD GINDX UXG]HANLYQ DO HV\G R N &4 D GRELPH i

2FKURQD GUyJ RGGHFKRZ\FK
,JRODF\MGDUBWRGG\FKDRLIU]\SDGENM]HNURF]E8QRDWYZUD*HQXPVWDQRHLQLHRGSRZ
ZLHWU]RRWPRF]HQLX

=DJUR*HQLH FLHSOQH

% U DG\D Q\F K

.RQWUROD QDUD*HQLD URGRZLVND

3URVBUJHVWUJRIRE\FOELHIBRW\F] FRAKURQRGRZLYMNDFSDWSXQNW

6(.&-$ 4D FLZR FL IL]\F]QH L FKHPLF]QH
,QIRUPDFMH QD WHPDW SRGVWDZRZ\FK Z4aD FLZR FL IL]\F]Q\FK L FKHPLF]Q\FK

6WDQ VNXSLHQLD FLHN&H
.RORU EU JRZ\
=DSDFK &KDUDNWHU\VW\ND
7HPSHUDWXUD WRSQLHQLD NU]JHSQL FLD f&
7HPSHUDWXUD ZU]JHQLD OXE SRF] WNRZD f&
L IDNUHY WHPSHUDWXU ZU]JHQLD
3DOQR ii PDWHULDA&yZ WHFKQLF]QLH QLHPR*OLZH
'‘ROQD L JyUQD JUDQLFD Z\EXFKRZR FL

GROQD

JyuQpb
7HPSHUDWXUD ]DS4RQX EUDN GDQ\FK
7HPSHUDWXUD VDPR]DS4RQX f&
7HPSHUDWXUD UR]N&DGX EUDN GDQ\FK
S+ QLHUR]FLH F]JRQH
/HSNR it NLQHPDW\F]QD PP3d V SU]\  f&
5R]SXV]F]DOQR i Z ZRG]LH FDANRZLFLH UR]SXV]F]DOQ\

'VSY4aF]\QQLN SRG]LD4X Q RNWDQRO ZRG WHFKQLF]QLH QLHPR*OLZH
ZVSYyaF]\QQLND ORJ

3U *QR i SDU\ 3D
* VWR 0 OXE J VWR & Z]JO GQD

J VWR i J FPA SUI\  f&
:]JO GQD J VWR i SDU\ EUDN GDQ\FK
&KDUDNWHU\WW\ND F] VWHF]HN EUDN GDQ\FK

,QQH LQIRUPDFMH

/HSNRGA\QDPLFIQD f& P3D V
7HVSWWOQR FL

6]\ENR SDURZD@LBX$F

/RWQHBL ]NRUJDQLF]9OH

/RWQHBL ]NRUJDQLF]9OH Jo

6(.&-$ BWDELOQR il L UHDNW\ZQR i
5HDNW\ZQR i
EUDN GDQ\FK

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'‘DWD XWZRU]JHQLD

'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

6WDELOQR ii FKHPLF]QD

: QRUPDOQ\FK ZDUXQNDFK SURGXNW MHVW VWDELOQ\

OR*OLZR 0 Z\WW SRZDQLD QLHEH]SLHF]Q\FK UHDNFML

1LH V ]QDQH

'DUXQNL NWYU\FK QDOH*\ XQLND
SUJ\SDGNZKNAHJRSRVREXVRVR ZDSUG XNWWWDEL@QHS RFKRGIRURIN4ADGKUR QB U]

S4RPLHQLUD/MUDPUIHIU]D QSHRHEBUR]HP

ODWHULDA&\ QLH]JRGQH

&KUR I HBR FQ\PN.ZDVDPRJIDVDGDPWDNSKH JHGXEVWDQ KWEDRMQLDM F\PL

1LHEH]SLHF]QH SURGXNW\ UR]NaDGX

SU]\SDGNXN&HJIJRSRVREX\ZDQLILISRZVWDM Z\WVRNLMHPSHUDWXZ MAKDNSRHD SR ZV V
QLHEH]SLSAJRE X NYSW O H @HIND DG Z X W O HZQHND

6(.&-$ ,QIRUPDFMH WRNV\NRORJLF]QH
,QIRUPDFMH QD WHPDW NODV ]DJUR*HQLD ]JGHILQLRZDQ\FK Z UR]JSRU] GJHQLX :(

"G\FKDQIS®D WR]SXV]F]DOQRNYZHAD UWRSEIHNUDF]DMYEPA@DUD*HGODURGRZLSNDFRR*
GRSURZDGRERZVWDRMWU HIW UXZFJLHZQHIWR |DOH*QREGVRNR VFW *H @IUDA]DVEDUD *F
'"ODPLHV]DQQQRDGRVW SQFEQ\MK Q\RMKRNVINRORJILF]Q\FK

7RNV\F]QR i RVWUD
'ILDAWRNV\FRQBEVW SVIIFK D QIDDa®]NRGOBRERANQL FLX

pl_MS GoldFeed Health Premium_POL

06 *ROG)HHG +HDOWK 3UHPLXP
} &]DV WUZD o
' * . *
URJD QDUD*HQ 3 DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34H
'"URJ SRNDUPR] $7¢( PJ NJ
3R QDQLHVLHQI| $7¢ ! PJ NJ
VNyU
DOGHK\G F\QDPRQRZ\
) &]DV WUZD e
. * . *
URJD QDUD*HQ 3DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34H
'"URJ SRNDUPR]/'IC . PJ NJ 6]F]XU
3R QDQLHVLHQI/'IC PJ NJ .UyOLN
VNyU
,QKDODF\MQD |/&iC « PJO JRG]LQ\
NZDV 6 K\GURNV\SURSDQRZ\
) &]DV WUZD o
. * : o
URJD QDUD*HQ 3DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34H
'"URJ SRNDUPR]/'IC PJ NJ 6]F]XU
3R QDQLHVLHQI/'IC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD |/&iC « PJO JRG]LQ\
NZDV PUYZNRZ\ «
) &]DV WUZD -
. * : o
URJD QDUD*HQ 3 DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34HU
'"URJ SRNDUPR]/'IC PJ NJ 6]F]XU
3R QDQLHVLHQI/'IC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD |/&iC PJ O JRG]LQ\
6RGLXP IRUPDWH
) &]DV WUZD -
. * : o
URJD QDUD*HQ 3DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34HU
"URJ SRNDUPR]|/'IC PJ NJ 6]F]XU
6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'‘DWD XWZRU]JHQLD

‘DWD DNWXDOL]DFML 1XPHU ZHUVML
6RGLXP IRUPDWH
} &]DV WUZD "
' * . *
URJD QDUD*HQ 3DUDPHWU |:DUWR i HNVSR]\EM(| “DWXQHN 34HU
3R QDQLHVLHQI /'iC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD |[/&iC . PJO JRG]LQ\

'ILD4DQLH *U FH GUD*QL FH QD VNyU
3RZRGXSREZD*@REDU]JHQNPWRUDYVINR G | HRA]X

3RZD*QH XVINRG]HQLH RF]X G]LD4DQLH GUD*QL FH QD RF]\
3RZRGXSREZD*@REDU]JHQNPIRUDYVINRG]HRAIX3 R ZR G XVREZ D * KXW ] N R G ] HRA] B

'ILDabQLH XF]XODM FH QD GURJL RGGHFKRZH OXE VNyU
OR*HSRZRGRZDHDNBPMHUJL¥ Ny U\

‘ILD4DQLH PXWDJHQQH QD NRPYUNL URJURGF]H
1LHVNODV\ILNREZ®QLAHWRGEGEOLF]HQ/RZ

'ILDADQLH UDNRWZyUF]H
ILHVNODVA\ILNRZOGQAAHWREBEOLF]HQURZ

6]NRGOLZH G]LD4ADQLH QD URJURGF]R i
1LHVNODV\ILNREZ®QLAHWRGEOLF]HQ/RZ

‘ILD4DQLH WRNV\F]QH QD QDU] G\ GRFHORZH * QDUD*HQLH MHGQRUD]RZH
1LHVNODV\ILNREZ®QLAHWRGBGEOLF]HQ/RZ

‘ILD4DQLH WRNV\F]QH QD QDU] G\ GRFHORZH + QDUD*HQLH SRZWDU]DQH
1LHVNODV\ILNREZ®QLAHWRGBEOLF]HQ/RZ

=DJUR*HQLH VSRZRGRZDQH DVSLUDFM
1LHVNODV\ILNREZ®QLAHWRGEGEOLF]HQ/RZ

,QIRUPDFMH R LQQ\FK ]JDJUR*HQLDFK
:4D FLZR ADEXU]DM IKM)NFMRQRZBERABARUPRQDOQHJR

OLHV]DQDQBDZLHWVXEVWDRFALL FLZR FLDEXU]DM FXRXNFMRQRXNQODBRUPRQDORRIER)|
NU\WHURNRIH ORQ\PR]SRU] G]HQIOHIRZD@RPLV ML OXBPR]SRU] G]HRRIXV MY

,QQH.QIRUPDFMH
EUDGID Q\FK

6(.&-$ ,QIRUPDFMH HNRORJLF]QH
7RNV\F]QR i
% UDGIDQ\FEOBLHV]DQDX®NADGQLNYESDUMR BRVW S®MQNU\WHNOD V\ILNLFHWLD Q QQ W
VSH4QLRQH
7RNV\F]QR 0 RVWUD

NZDV 6 K\GURNV\SURSDQRZ\
3DUDPHWU :DUWR 1 &]DV WUZDQLD HN|*DWXQHN URGRZLVN
/1&1C PJ O GQL 5\E\
&(iC PJ NJ JRGILQ 5R]ZLHOLWNL
12(& PJ O JRG]LQ 5R]ZLHOLWNL
6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'DWD XWZRUJHQLD

'DWD DNWXDOL]DFML 1XPHU ZHUVML
NZDV 6 K\GURNV\SURSDQR2Z\
3DUDPHWU :DUWR i &]DV WUZDQLD HN|*DWXQHN URGRZLVN
&(ic Jo JRG]LQ $0JL
&(ic PJ O JRG]LQ\ %DNWHULH
12(& J o JRGILQ $0JL
NZDV PUYZNR2Z\ «
3DUDPHWU :DUWR i &]DV WUZDQLD HN|*DWXQHN URGRZLVN
/1&I1C PJ O JRGILQ 5\E\ 'DQLR UHULR
&(¢ PJ O JRGILQ 5R]ZLHOLWNL
&(I¢ PJ O JRGILQ $0JL 3VHXGRNLU

VXEFDSLWDWD

7UZD4&R U L ]|GROQR it GR UR]N4DGX
% UDGND Q\FXOPLHV]D QRRENADGQLNYyZ
=GROQR il GR ELRDNXPXODFML
% UDGND Q\FXOPLHV]D QQRENADGQLNYyZ
ORELOQR i Z JOHELH
:*. NODV$HB69 :DWHURSORYVEDMRKMHRGIQRYVEBDHYHPRRKHWHQJIVHQLMEHVWDQG @H
QLHEWMVFKLNEDDU
:\QLNL RFHQ\ Z4D FLZR FL 3%7 L Y3Y%
SURGXQRWHDZLHWXEVWDRSEMAQLDMNUFWHGONY XEVWDQ%WMQXE 3YWIJRGQUHDQHNVHP,
UR]SRU] GIHQLRU 5($&+ Z EU]JPLH®ERZL ]XM F\P
;4D FLZR FL ]DEXU]DM FH IXQNFMRQRZDQLH XN4ADGX KRUPRQDOQHJR
OLHV]DQRQBDZLHYXEVWDREAML FLZR FLDEXU]DM AXFINFMRQRXNQLBRUPRQDORRIERI
NU\WHURMNRIH ORQ\PR]SRU] G]HQIOHIRZD RPLV MY OXBR]SRU] G]HRR KXV MY
,QQH VINRGOLZH VNXWNL G]LD4DQLD
% U DAND Q\F K

6(.&-% 3RVW SRZDQLH ] RGSDGDPL
OHWRG\ XQLHVINRGOLZLDQLD RGSDGyZ
1LHEH]SLHF]HWNDZRQUBRGRZLVIR/W SRIIDRGQLHVWDZ] 8 U SR] R RG S DG DR
SUJHSLVEZPNRQDZF]\BIRW\F] FARW\OL]RESIDGYZRVW SRZDRGQUHRERZL ]XM FSRIJHSL
GRW\F] FARW\OL]BEMDGYZLHZ\NRU]J\VWDRGXINWEUXG]RRSDNRZDYUMHFKRZXMPNQL \
QDF]\QLDGER ]JELHUD RIISDGYZ SUJHNDER XW\OL]RAMRIELDHSRZD*QLR@RI MW\ O L]R Z RGLID (
Z\WVSHFMDOL]RADJPHMNWYUBRVLDXBUDZQLHRRBURZDG]IH@QINLEBM. DADOQRLHLZ\OH?Z
QLHZ\NRUNVWSQRIGRMEWNXD QDO L]DIAFIRO QR/ XZDUD]HP RGSDGINPRPXQDOQ3RVWISDNRZ
PR*QIMQHUJHW\EZMNIRK ]\VWDWSDODR®IDGYZXHURPDGRODVNADGRZRWNXSRZ L HGNQQBIWAIL
,GHDOD\IF\V]FIR®ISDNRZDRRPBU]JHNDERUHF\NOLQJX
5HIJXODFMH SUDZQH Z IDNUHVLH JRVSRGDUNL RGSDGDPL
2EZLHV]F]HOQUDV]D MM PE]HF]\SRVSROROHNMLEG®LDOLSFD U Z VSUDZRMHARVIHRQHEHDB QR (
WHNWWXVDR\RGSDGDHKS SR] ] SY*QLHMV]PRIDQDPAVWDZDOGQLD JUXGQLD U F
RGSDGDHKS8 ] GQLDVW\F]QLD U SR] ZUD] Sy(Q]P "\UHNW\BDUODPH@WRSHMVMNEBC

:( ] GQLD OLVWRSDGDJ Z VSUDZRBSDGYZVWDZDGQLD F]HUZFD U RJRVSRG

RSDNRZDQLBRBSDGDRPADNRZDQLRIMAM 8 ] U SR] ] SY(Q]P 5R]SRU] G]HQIQH
.OLPDWXQLDVW\F]QLD UZ VSUDZNBWDORIKDGYZ 8 SR]

6(.&-$ ,QIRUPDFMH GRW\F] FH WUDQVSRUWX
1XPHU 81 OXE QXPHU LGHQW\ILNDF\MQ\ ,'
81

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

3UDZLGA4RZD QD]ZD SU]JHZR]RZD 81
0$7(5,%a )5 &< &,(.a< .:$ 1< 25*$1,&=1< , 1 2 PLHV]DQLQD ] NZDVHP POHNRZ\P .ZC

.ODVD \ ]DJUR*HQLD Z WUDQVSRUFLH
ODWHULDA\ *U FH

*UXSD SDNRZDQLD

=DJUR*HQLD GOD URGRZLVND

QLHLVWRWOQH

6]F]HJyOQH URGNL RVWUR*QR FL GOD X*\WNRZQLNyZ

2GV\aDF] Z VHNFMDFK GR

7UDQVSRUW PRUVNL OX]HP JJRGQLH ] LQVWUXPHQWDPL ,02

QLHLVWRWQH

,QIRUPDFMH X]XSHAQLDM FH

1XPHU UR]SR]QDZF]\ |DJUR*HQL
1XPHU 81

.RG NODV\NILNDF\MQ\ &
1DOHSNL RVWU]JHJDZF]H

RG RJUDQLF]H SUJHZR]X SUJH] (

7UDQVSRUW ORWQLF]\ ,&$2 ,$7$
,QVWUXNFMH SDNRZDQLD SDVD"
,QVWUXNFMH SDNRZDQLD FDUJF
7UDQVSRUW PRUVNL ,0'*
(P6 SODQ DZDU\MQ\ )$ 6 %

6(.&-$ ,QIRUPDFMH GRW\F] FH SUJHSLVyZ SUDZQ\FK
3UJHSLV\ SUDZQH GRW\F] FH EH]SLHF]H VWZD ]JGURZLD L RFKURQ\ URGRZLVND V!
PLHV]DQLOQ\

8VWDZDGQLD VLHUSQLDU RSU]JHZR]WIRZDUQIZHEH]SLHF]W\FK 8 SR] 8VWDZ
]JGURZBXEOLF]@PZLHV]F]H®UH]DSMHMPX]HF]\SRVSROROAHMLEQ®LDIUXGQLD U Z VSUD
RJARV]HOHO QROWWNPR/WDZBUDZRFKURQ@RGRZLVNDB SR] 5R]SRU] G]HQLHLE

3DUODPHQWRSHMVNIBIR] GQLD JUXGQLD U Z VSUDZUHMHVWRPH®XG]LHC
]JH]ZROHVWRVRZDRVFHKW QLZHDNUH¥KHPLNDO5($&+ LXWZRU]JHRURSHM$NHBFAKHPLND
]JPLHQLDM \RHI NW\Z :( RUDJFK\ODMJRHSRU] G]BRGH(:* QU LUR]SRU] G]HRAIH
( QU MDNyYZQLKAUHNW\ZD G\ (:* LGVWHNW\RPLVML  (:* (:*
(L :( Z RERZL ]XM EW]PLHQIR|SRU] G]HIDLWHODPHQAWRSHMVNEBGR :( Q
Z RERZL ]XM EWPLHGIR{SRU] G]HQLHU 3DUODPHRWRSHMVNLIBIGRG QL
OLSFD U GRW\F] EHZR]XLSUJ\ZR]RQLHEH]SLHFFKWRLNDOSYWDZDGQLD OXWHJR U f
VXEVWDQFMEPKF]QWKKRLHVIDQLQWFY 8 ] U SR] 8VWDZDGQLD PDMD U
]JPLDQIXWWDRVXEVWDQFMBPKF]QWKKLHV]DQL@RUTKPLHNWYUGFEK\ PKVWDZ 8 SR
8VWDZMQLD VW\F]QLD UR]PLDQXNWDRRGSDGRAKQLHNWYUQEKKWWDZ] 8 | GQ
VW\F]QLD U SR] 8VWDZDGQLD OLSFD U R]PLDQIXWWDRJRVSRGDRSBNRZDQ
RGSDGIREIDNRZDQLRZUPQLHNWYyUQRK K/ WD'Z 8 SR] 5R]SRU] G]HQIQH VBRI®] L
BUDFA3ROLWHNRAHF]QKMLD FJHUZFD U Z VSUDZQBMZ\*V]\GRSXV]F]DOWDWFKH.L QD W
FI\QQLNYJNRGOLB\GEURZZDURGRZLYMBEF\] 8 SR] ] SYy(Q]P 5R]SRU] G]HRPH"
8 ( ] GQLD FIHUZFD U]PLHQLDNDRHF]QLBRUR]SRU] G]HQLRU 3DUODP
(XURSHMVNLFI®\Z VSUDZUHMHVWBBARIXG]LHODOB]LDROH VWRVRZD RFKD QLFIH]DNUF
FKHPLND CB($Z +

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD XWZRU]JHQLD

'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

2FHQD EH]SLHF]H VWZD FKHPLF]QHJR
EUDGID Q\FK

6(.&-$ ,QQH LQIRUPDFMH

/ILVWD ]JZURWyYZ RNUH ODM F\FK ]JDJUR*HQLH [DVWRVRZDQ\FK Z NDUFLH FKDUDI

(8+ 'ILD4D *U FR QD GURJL RGGHFKRZH

+ ADWZRSDOQD FLHF] L SDU\

+ 'ILD4D VINRGOLZLH SR SRaNQL FLX

+ 3RZRGXMH SRZD*QH RSDUJHQLD VNyU\ RUD] XVINRG]HQLD

+ 'ILD4D GUD*QL FR QD VNyU

+ OR*H SRZRGRZDi UHDNFM DOHUJLF]Q VNyU\

+ 3RZRGXMH SRZD*QH XVINRG]HQLH RF]X

+ 'ILD4D GUD*QL FR QD RF]\

+ 'ILD4D WRNV\F]QLH Z QDVW SVWZLH ZG\FKDQLD

+ OR*H SRZRGRZDi SRGUD*QLHQLH GUyJ RGGHFKRZ\FK

/LVWD ]ZURWyYyZ RNUH ODM F\FK URGNL RVWUR*QR FL ]DVWRVRZDQ\FK Z NDUF]|

3 6WRVRZDi U NDZLFH RFKURQQH RG]LH* RFKURQQ RFKURQ

3 3 3 : 35=<3%$'.8 32a.1, &,$ Z\S4XNDU XVWD 1,( Z\ZRa\zZDii Z\PLR

3 3 3 : 35=<3$'.8 .217$.78 =( 6.15 OXE ] ZARVDPL 1DW\FKPLDVW
JDQLHF]\V]F]IRQ RG]LH* 6S&4XNDi VNyU SRG VWUXPLHQLH

3 3 3 : 35=<3%$'.8 '267$1,$ 6, '2 2&=8 2VWUR*QLH S4XNDi ZRG S

AM 0 VRFJHZNL NRQWDNWRZH MH*HOL V L PR*QD MH &4DW.
IDW\FKPLDVW VNRQWDNWRZDU VL ] OHNDU]HP

3 =DZDUWR i SRMHPQLN XVXZDi GR DXWRU\]RZDQHJR SXQN\
]ZUyFLU GRVWDZF\

'DOV]H LQIRUPDFMH ZD*QH ] SXQNWX ZLG]J]HQLD EH]SLHF]H VWZD L RFKURQ\ OXG]H

3URGXQIMP R*HE\iiz EH]VSHFMDJ@BMURGXFHQWD LRASRMNRHPDIW\ZDQQQ\FHORLIRVW
SRGDQ@WHNFM&*\WNRZQIHREGSRZLHG]]LDOUIHVWU]HIDQYWNSREL ]DQ\FKIHSL\ZYE]LHG]

w

RFKURJ@GWURZLD

‘\MD QLHQLH VNUyWyZ L DNURQLPYZ VWRVRZDQ\FK Z NDUFLH FKDUDNWHU\VW\

pl_MS GoldFeed Health Premium_POL

$FXWH 7R][ 7RNV\F]QR i RVWUD

$'5 8PRZD HXURSHMVND GRW\F] FD PL G]\QDURGRZHJR SUJHZR
QLHEH]SLHF]Q\FK

% &) :VSY4F]\QQLN ELRNRQFHQWUDFML

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&(ic 6W *HQLH VXEVWDQFML SUJ\ NWyUHM JRVWDMH GRWNQL W

&/3 5R]SRU] G]JHQLH :( QU Z VSUDZLH NODV\ILNDFML F
SDNRZDQLD VXEVWDQFML L PLHV]DQLQ

(,1(&6 (XURSHMVNL :\ND] ,VWQLHM F\FK 6XEVWDQFML R =QDF]HQ!

(P6 30DQ DZDU\MQ\

(X38&6 (XURSHMVNL VIVWHP NODV\ILNDFML SURGXNWyZ

(\H 'DP 3RZD*QH XVINRG]HQLH RF]X

(\H ,UULW 'IJLD4ADQLH GUD*QL FH QD RF]\

YODP /LT 6XEVWDQFMD FLHN&4D 4DWZRSDOQD

$7$ OL G]\QDURGRZH =UJHV]HQLH 3UJHZR(QLNyZ /RWQLF]\FK

% & OL G]\QDURGRZ\ NRGHNV EXGRZ\ L Z\SRVD*HQLD VWDWNyZ
QLHEH]SLHF]QH FKHPLNDOLD OX]HP

L &$2 2UJDQL]DFMD OL G]\QDURGRZHJR /RWQLFWZD &\ZLOQHJR

0% OL G]\QDURGRZH 3U]JHSLV\ GRW\F] FH WUDQVSRUWX PRUVN
QLHEH]SLHF]Q\FK

,02 OL G]\QDURGRZD 2UJDQL]DFMD ORUVND

1&, OL G]\QDURGRZH 1D]JHZQLFWZR 6N4DGQLNYZ .RVPHW\F]Q\F|

.62 OL G]\QDURGRZD 2UJDQL]DFMD 1RUPDOL]DF\MQD

,83%$& OL G]\QDURGRZD 8QLD &KHPLL & \VWHM L 6WRVRZDQHM

BWURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ



.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG +HDOWK 3UHPLXP

'‘DWD XWZRU]JHQLD

‘DWD DNWXDOL]DFML 1XPHU ZHUVML
1&1C PLHUWHOQH VW *HQLH VXEVWDQFML SU]J\ NWyU\P PR*QD
SRSXODFML
I"ic PLHUWHOQD GDZND VXEVWDQFML SUJ]\ NWyUHM PR*QD RF
SRSXODFML

ORJ .RZ :VSY4aF]\QQLN SRG]LD4aX RNWDQRO ZRGD

/=2 /JRWQH ]ZL JNL RUJDQLF]QH

1'6 1DMZ\*V]H GRSXV]F]DOQH VW *HQLH

1'6&K 1DMZ\*V]H GRSXV]F]DOQH VW *HQLH FKZLORZH

1'63 1DMZ\*V]H GRSXV]F]DOQH VW *HQLH SX4DSRZH

12(& 6W *HQLH QLH SRZRGXM FH *DGQ\FK REVHUZRZDQ\FK VNXV

2(1 'RSXV]F]DOQH ZDUWR FL QDUD*HQLD Z PLHMVFX SUDF\

3%7 7UZD4a Z\ND]XM F ]GROQR il GR ELRDNXPXODFML L WRNV\

307 7UzZD4a PRELOQ L WRNV\F]Q

SsP &] FL QD PLOLRQ

5($&+ 5HMHVWUDFMD RFHQD XG]LHODQLH JH]ZROH L VWRVRZD(
FKHPLNDOLyZ

5, 5HJXODPLQ PL G]\QDURGRZHJR SUJHZR]X NROHMDPL WRZD

6NLQ &RUU ‘]JLDADQLH *U FH QD VNyU

6NLQ ,UULW ‘]JLDADQLH GUD*QL FH QD VNyU

6NLQ 6HQV 'ILDADQLH XF]XODM FH VNyU

6727 6( ‘]LDADQLH WRNV\F]QH QD QDU] G\ GRFHORZH = QDUD*HQLF

8 ( 8QLD (XURSHMVND

81 &]WHURF\IURZ\ QXPHU UR]JSR]QDZF]\ PDWHULD&X OXE SU]H
A3U]JHSLVYyZ PRGHORZ\FK 21=3

898&% 6XEVWDQFMH R QLH]QDQ\P OXE ]JPLHQQ\P VN4DG]LH J]aR*R
PDWHULD&\ ELRORJLF]QH

Y3Y% %DUG]R WUZD4&\ L Z\ND]XM F\ EDUG]R GX* ]GROQR ii GR EL

Y3YO %DUG]R WUZD4H L EDUG]R PRELOQH

( .RG LGHQW\ILNDF\MQ\ GOD ND*GHM VXEVWDQFML SRGDQHI

:VND]yZNL GRW\F] FH VINROH

=DSR]QBUDFRZQUNPOHFDQAPRVREWWRVRZDRHERZL [NRZ\BRGNDPAKURQQSRIHUZ\BRP R
RUDPEURQLRQSRYVREPPQLSXORZBQIRIGXNWHP

=DOHFDQH RJUDQLF]HQLD VWRVRZDQLD

EUDGID Q\FK

,QIRUPDFMH GRW\F] FH (UyGH4 GDQ\FK Z\NRUJ\VWDQ\FK GR X4R*HQLD NDUW\ FKD!
5R]SRU] GIHRRHWODPHQWRSHMVNLFHIG\ :( QU 5($&+ Z RERZL ]XM FEB]PLH
5R]SRU] G]H®UDDPHRWRKSHMVNEBIGR: ( QU Z RERZL ]XM EWP|PLHQDQHSURGXF
VXEVWDQFML PLHM}RIEGRNXPHQWB MM WUDF\MQHM

3R]JRVWDA&H GDQH

3URFHGNXODV\ILNPAWRGEBOLF]JHQLRZD

2 ZLDGF]HQLH
.DUWBKDUDNWH UD/ZLHNED QMaX* FEBR]DSHZQLHEHISLHF]H UWRFKURQBURZISD]\SUDFR U
RFKURQRGRZLYDI XUDOIRGRGHD QRGSRZLDREMFQHPWDQRIZHG]|AGR ZLDGFIM ]JRG Q]
RERZL ]XM FSPIHSLVSBDZDLHPRJI E\iXZD*DQB JZDUDQBM]\GDW QIRXFIWW HF]Q B FR G X )\
SRWUJNRQNUHWQMWRVRZDQLD

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR

9HUVmMR

6(&d-2 ,GHQWLILF

6XEVWKQFLD

DomR GD VXEVWKQFLD PLVWXUD H GD VRFLHGDGH HPSUHVD

,GHQWLILFDGRU GR SURGXWR 06 *ROG)HHG +HDOWK 3UHPLXP
PLVWXUD PLVWXUD
3- '3 $ <$78

8),

8WLOL]Do}HVY LGHQWLILFDGDYVY UHOHYDQWHY GD VXEVWKQFLD RX PLVWXUD H XWL(
8VR SUHYLVWR GD SUHSDUDomR
$OLPHQWDOomR FRPSOHPHQWDU SDUD DQLPDLV

&RQFHQWUDO}
8WLOL]DomR 3
3& $1,

HVY GH XVR YHULILTXH R UyWXOR

ULQFLSDO
$GLWLYRV H SUp PLVWXUDV SDUD DOLPHQWRY SDUD DQLP

8VR QmR UHFRPHQGDGR GD SUHSDUDomR
2 SURGXWR QmR GHYH XVDGR SDUD RXWURV ILQV TXH QmR RV LQGLFDGRV QD 6HI
,GHQWLILFDomR GR IRUQHFHGRU GD ILFKD GH GDGRV GH VHJXUDQoD

JRUQHFHGRU

1RPH RX QRPH FRPHUFLDO 6FKLSSHUV (XURSH %9

(QGHUHOR 6PDUDJGZHJ +DSHUW 1%
3DtVHV %DL[RV

1,) 1/ %

7HOHIRQH

(PDLO FRQWDFW QO#VFKLSSHUV HX

(QGHUHOR

GD SiJLQD KWWSV 7Z7ZZ VFKLSSHUV HX

1~-PHUR GH WHOHIRQH GH HPHUJrQFLD

&HQWWHRQIRUP

DSQRLY H QMVRAW. WXFMLR GB@® H U JrQ Flpl5 L FD

5XD$OPLUD®QWMHIRY R /ILVERBRUWXJBO

6(&d-2 ,GHQWLILF

DomR GRV SHULJRYV

&ODVVLILFDomR GD VXEVWKQFLD RX PLVWXUD
&ODVVLILFDomR GD PLVWXUD HP FRQIRUPLGDGH FRP R 5HIJIXODPHQWR &( Q R
$ SUHSDUDomR p FODVVLILFDGD FRP SHULJRVD

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU
6NLQ 6HQV
(\H 'DP +

$FXWH 7R] +

6727 6( +
2V SULQFLSDL
/tTXLGR H YDS
2V SULQFLSDL

V HIHLWRVY DGYHUVRVY GHFRUUHQWHY GDV SURSULHGDGHYV ItVLFR T

RU LQIODPiYHLV
V HIHLWRYV SDUD D VD~GH KXPDQD H SDUD R DPELHQWH

BURYRFD TXHLPDGXUDYVY QD SHOH H OHV}HV RFXODUHYV JUDYHV 3URYRFD OHV}HYV

SRU LQJHVWMmM
(OHPHQWRYV G

R 3RGH SURYRFDU LUULWDomR GDV YLDV UHVSLUDWyULDV 3RGH S
R UyWXOR

3LFWRJUDPD GH SHULJR

3DODYUD VLQDO

3HULJR

3iJLQD

&ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

6 XEVWKQFLDYV SHULJRVDV

iFLGR IYUPLFR D
iFLGR 6 KLGUR[LSURSDQRLFR
FLQDPDOGHtGR

$GYHUWrQFLDV GH SHULJR

+ o+ 1RFLYR SRU LQJHVWmMR RX LQDODomR

+ BURYRFD TXHLPDGXUDV QD SHOH H OHV}HV RFXODUHV JUL

+ 3RGH SURYRFDU XPD UHDFomR DOpUJLFD FXWKQHD

+ 3URYRFD OHV}HV RFXODUHV JUDYHV

5HFRPHQGDO}HY GH SUXGrQFLD

3 8VDU OXYDV GH SURWHomR YHVWXiULR GH SURWHomR SUR

3 3 3 (0 &$62 '( ,1*(67-2 (Q[DJXDU D ERFD 1-2 SURYRFDU R YyPl

3 3 3 6( (175%5 (0 &217$&72 &20 $ 3(/( RX R FDEHOR UHWLUDU
URXSD FRQWDPLQDGD (Q[DJXDU D SHOH FRP iJXD RX WRP

3 3 3 6( (175%$5 (0 &217$&72 &20 26 2/+26 HQ[DJXDU FXLGDGRVDF

GXUDQWH YiULRY PLQXWRV 6H XVDU OHQWHV GH FRQWDF
&RQWLQXH D HQ[DJXDU
3 &RQWDFWH LPHGLDWDPHQWH XP PpGLFR
3 (OLPLQDU R FRQWH~GR UHFLSLHQWH HQWUHJDQGR R j SH'
UHVtGXRVY RX GHYROYHQGR R DR IRUQHFHGRU
,QIRUPDO}HV VXSOHPHQWDUHYV
(8+ &RUURVLYR SDUD DV YLDV UHVSLUDWYULDYV
5HTXLVLWRY SDUD IHFKDPHQWRY GH VHJXUDQoD SDUD FULDQoDV H DOHUWDV WD
2 UHFLSLHQWH GHYH WHU XPD DGYHUWrQFLD WiWLO VREUH SHULJR 2 UHFLSLHQ\
SURYD GH FULDQoDV
2XWURV SHULJRYV

$ PLVWXQBRRQWPPXEVWKQFRPBURSULHGBIBHWYHIXODBRE PVUL@BDYFRUGRP RVFULW
HVWLS X @RSHRM O D P HRMORH J GEGHRP LV VAR RXQRUHJXODP GQ®RP LV VAR

$ PLVWXQUDRERQWDHQKXPXEVWKPRHOUHHQRKWBULW pGHRN7RXP3P%VHIXQRBBQHI[R,,, G
5HIXODPHQWR % 5($&+ QDVXMDHGDAWRXD O

6(&d-2 &RPSRVLomR LQIRUPDomR VREUH RV FRPSRQHQWHYV
OLVWXUDV

B3UHSDUDomR FRQWpP HVWDV VXEVWKQFLDY SHULJRVDV H VXEVWKQFLDV FRP D PI
DPELHQWH GH WUDEDOKR

&RQWH
1~PHURV GH &ODVVLILFDomR GH DH
LGHOWLILFD 1RPH GD 6 XEVWKQFLD HI;HVGRH 5HJXODPHOWR &( OR 1RW

L,QGH] iFLGR IYUPLFR D ” YODP /LT +

&$6 $FXWH 7R] +

&( 6NLQ &RUU $ +

1~PHUR GH UHJL (\H 'DP +
$FXWH 7R] +
(8+
/LPLWH GH FRQFHQWUD
HVSHFtILFR
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & ¢
6NLQ &RUU % +

&%$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

& ( (\H ,UULW +

1~PHUR GH UHJL 6727 6( +

3iJLQD &ULDGR HP DSOLFDOmMR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR
&RQWH
1~-PHURV GH &ODVVLILFDomR GH DH
LGHQWLILFD LRPH B GXEVHE QFLD HZHVGRH 5HIXODPHQWR &( QR S
,QGH[ iFLGR 6 KLGUR[LSURSDQRLI” 6NLQ &RUU & +
&$6 (\H 'DP +
& ( (8+
1~PHUR GH UHJL
,QGH] FLOQDPDOGHtGR » 6NLQ 6HQV $ +
&$6 /ILPLWH GH FRQFHQWUD
& ( HVSHFtILFR
1~PHUR GH UHJL 6NLQ 6HQV $ + & o
1RWDV

1RW® $0JXPIVXEVWKkQ FAIDG/RE/DVHNWF/mMRRORFDERPWUFDQGRRUPBH/ RO X0 PHNK R
FRPGLYHUNPQFHQWUBBPHHITXHRVWLVFRNVULBRPDFRQFHQW UDWWDRK E VW k QHILD
URWXODHIFQ®VVLILFDHHHWH QMDY UWHjV HQW UDBFORD QRWBFRUUHVSRGGEMPJIQI
JHUDGRWLS® FLERWURER® 1HVVHYVRRIRUQHFHGRGHF O DQURVY W XFRQFHQW G
VROXOMRSUHVNP SHUFHQW DY HPMR/H I X HV H M®H F O D UBIBIX W WRU P DV X S}H VIHK HL
FRQFHQW BB WA R Q WHKDMOF X @DEDVADVVD PDVVD

6 X EV Wk GBLUIDT X DVWmRVWDEHO RMQ GRMEHM SRVLomR

2 WH[WRPSOKMMRRGDW ODVVLILMHIBHFAED U S EYMIRUQHFQD/MR omR

6(&d-2 OHGLGDV GH SULPHLURV VRFRUURYV

'HVFULomR GDV PHGLGDV GH HPHUJrQFLD

SWHQOMRXBBUYSWMHIXUD BHDOIXBUREOKRNYD~GHHPDQLIHVRWBIBP FDVBHG ~YLGIR QWD KW
PPpGLARPRVWWMNUQIRUPDMPXNRQVWBHYWIFKPOPHGDGRWVHIXUD @HD SHYVVRMVWLYGRRQVF
FRORFIQDORVLOGHHVWDELOGEHDIBEGHXSHUDGHARD GRPDFDEH®DL JHL UD QWK iVVVHJI X UD (
GHTXHDWLDWHVSLUDWYWIBRN REVWUQXEM GXRYWPLWHRHDSHVVRBPLWRWLDVVHIXUB
TXHOQOM®VSLRYYPLWH VLWXDSRWHQFLDOPWQWRPHOBRWIHWXIDWQREUGNMIHVVXVFL®
SHVVROHWDEBDVVHIXDVYVLVWIRFGDFBDUDJIJHPHVSLUDWPWGIPD. QL VWRHGIL D W D PUHHOWASHL L
DUWLIBBUDDHFPUGtDADHWXPHGLDWD PHDQWBIIHPUGtBIFWHUQD

(P FDVR GH LQDODomR

,QWHUURBRBHGLDWDPHIQMRVLo@RYDWHYVVRDHWDEDURP ORFDOHMDERHQOmMRXDSUYS
VHJIXUD QDR HL[DSHYVVBDHW DIBDG DAH Q KPX L G DIERPD URX ARQWDPLQBSIDQ G H G®DRLW X [
FROQWDEWHUYLERWPHUJrQPpPBLADDVVHIXUBMKXHD SHYVRBFHEKNLGD®RBLFRARQVLGH
TXHXLWDN]HVQHFHVVITXHRL T XHP REV H U Y DEO6UFD QMHCPRH QRY KRUDV

6H HQWUDU HP FRQWDFWR FRP D SHOH

5HW L WDUR X SR QW D P L QTHANDL WIRIG RYD QpLUH Oy J LSRO V H LOUDWIRX G X U D QDMBD YD JWRIIR U |
XWLOL]QBRR/QDWRQWDP LQ®ISHD M Y DDVIiUHDWVRQWDP L QERPDMKDFRUUH GWSHUH IH U r® RUD,
GXUDQWH PLOXWRYWKRVDWVFRYDDENRXDJHQWHVXW UD O L ] DHSRHUIHO/MH @G®R L W X D &R B W DFE
VHUYLERM PHUJrQPIGLFB DVVHIXUR NPSUBHTXHD SHVVRIHFHEKLGD GR\GLFRMW[DJ X
FXLGDGRVDFRBWHDG X UDQWH RY QXWERMDJX DS HCGH PiJXDRXWRPX® GXFKH

6H HQWUDU HP FRQWDFWR FRP RV ROKRYV

/DYDUPHGLDWDRVB®KFERPXP IOX[BHIJXDFRUUH@W®HDWSiOSHEURWOD QG HFHV ViU
SHVVRDHW DH/IW LY KW L OQ HOQME VR QW D BWW L ULHP B & L D W D PIHIQRA/HYWH H I HW X REIX W U D O HF
QHQKXFRUFXQVWE&R DML @OX®LY BXUDQWH PLQXWRRFDQWRWH SDR® FDQWRW H UG RRIO |
DVVHJIJXUDQGRTXHRRXWERKRMR VWIHWDGBHQGH@G®RLW XD FRRWDEWHUYLGERWPHUJr(
PPpGLFOXDVVHJIXUIENEKHD SHYVRBFHENLGD ®RGLFRWPDLWDSLGDP IS@WWt YHRG DIVWWS HV V
GHYHYHHQFDPLQKBBDWHFHBEWWOWDPREWRR X YyWHQKBPGIRLJHLUD MHBWBIGDV

(Q FDVR GH LQJHVWmMR

,1'8=,52 910,72 2 YYyPLWRHYMHUQG X]LDGSRH Q V¥D SHVVRIV WLFRQVF L HQMMAGHR KRUDSY\
LQIJHVWRAEDVBHG~YLEREUHR YYPLWRIYHHUQGX]LBRQWD REBQWEIIRQIRUPDGMRVLYHC
IRUQHFHLQGRUP D O}RIEWDHN X EVWK QRRIDIPRP SRV LERRIR G X\QR O XQODP E D O D JRIWPL J LR)IDMDI L F
GHGDGREHVHJIXUD QOMSURGXWRI6 $ ,1*(67-2 '( 68%67A1&,¥4;,&%$6 28 08,72 77;,&$6
$'0,1,675$5 &2035,0,'2675,785%$'26( &$59-2$7,9$'2 0,6785$'26&20E*8% 2 0$,67$5"$!

0,18726%$3i6$ ,1*(67-2 LQGHSHQGHQWIISRY WIHE L OG I8 MGG LYy PLW&RR QWDRWHI U Y L6
HPHUJrQPpGLFD

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

6LQWRPDV H HIHLWRV PDLV LPSRUWDQWHYVY WDQWR DJXGRV FRPR UHWDUGDGRYV
(P FDVR GH LQDODomR
$LQDODGH'®MSRUHRGHDXVPRUURSRR VWHA/ SLUDSWGHBRYREDULW®DWMIRDWHY SLUD W)
6H HQWUDU HP FRQWDFWR FRP D SHOH

SURYRPDHLPDGXUDY QVSHOBRGHURYRRPDUHDFoDMRp UJEXWKkQHD

6H HQWUDU HP FRQWDFWR FRP RV ROKRYV

SURYRGIBV}IRNXODUHW HV

(Q FDVR GH LQIJHVWmMR

SRGRFRUFPRUURSRRVWHADHVWLYR

,QGLFDoOo}HV VREUH FXLGDGRV PpGLFRV XUJHQWHV H WUDWDPHQWRY HVSHFLDLYV
7TUDWDPHQWYWRPIWLFR

6(&d-2 OHGLGDV GH FRPEDWH D LQFrQGLRV
OHLRV GH H[WLQomR
OHLRV DGHTXDGRV GH H[WLQomR
(VSXPDHVLVWHQONFHRRBQY[LGRFDUERSRMDF@&/HRIXDSXOYHULYPpYBR®HJ XD
OHLRV LQDGHTXDGRV GH H[WLQomR
EJXD MDFMRRIWH
3HULJRV HVSHFLDLY GHFRUUHQWHY GD VXEVWKQFLD RX PLVWXUD
(P FDVERH.QFrQG3MRGRFRUDHRUPD oGP RQY[LEGRFDUERGRY[LGRF D UE RHOFRXW URW HVY[LF B
LQDOD@HSRIR G X B/HRWL JRWVIRWX OW OB QBMH VW D G D8 inRy OGR$U R G XSWRIE S1U H M X GILUFAIDYH P HQWH- C
5HFRPHQGDO}HV SDUD R SHVVRDO GH FRPEDWH D LQFrQGLRYV
$SDUHGKIBEHVSLUDXWR QRBR%$FRPIDWRHSURWHDXIR LASHQOQWRWVDVRW TXHHMIURY i YVF
FRQWDSWWRVRBOY[LPRSVDXP DSDUHGKRHVSLUDXNWYQRRNHVWXIGHRURWHBERRSOHM
UHFLSLHEWKID/GRSRVWRMIJBGHYHPHDUUHIHFRARBRYXD IMRRHUPLWHVWDWHUEBQWDPL
TXHVHQKNRGRWLOL]|OSCRE[WLQGHRQFrQGHRNFRHFD URVHVIRWRMH QW UHP FR QW DFR\PRJ X C
VXSHUILRXDXEWHUUKQHDYV

6(&d-2 OHGLGDV HP FDVR GH IXJD DFLGHQWDO
3UHFDX0}HV LQGLYLGXDLY HTXLSDPHQWR GH SURWHomR H SURFHGLPHQWRV GH
YRUQ H FYHHQ W L CID®HTRX DG DX L GIRYF DS RUD IOD P i YHHLW L WIRGE DV R QWGEIM. JQLoBWRDH T XL SD P HGE
SURWHIO@®RL Y LEXDEUDED GKDKIDWLQVWUXGPMHFo}HWH I1mRQDMQpYRDY YDSRUHV
(YLWRRR QW DFFR\PR S H OHF RPRVROKR V
3UHFDX0}HV D QtYHO DPELHQWDO
(YLWDRRQWDP L QDRVRRHR FR QW DFFRPRIXDW X SHUILRKDXEWHUUKQHDV
OpWRGRV H PDWHULDLY GH FRQILQDPHQWR H OLPSH]D
2 SURGXGWRJUDPBGIR MHFREHURMRPXP PDWHURBWRUYHQWRQIODP i YCHEH TXD ®R HL\WH UG
GLDWRPiFWBWHRXW UFRDAW H U DEMR U Y HR @HHVXDGRRORHPWHFLS L HEHPHYVF KD GRRWOLP LG
DFRUBRPDWL.QGLFDGEWFomR (P FDVBHGHU UDPHKPDTXDQWLEREWWD GFEDRG XMQRR U R
ERPEHLBIRRK W UDMW R U L GIRGHBWHW H QW HWMOR FBSyW UHPROBRS URG XWRY BWRFPRQWDP|
FRPIJXDDEXQGDQWRKWLOVRDWYHQWHYV
5HPLVVMR SDUD RXWUDV VHFO}HV
9HWHFO}HV H

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

6(&d-2 ODQXVHDPHQWR H DUPD]JHQDJHP

3UHFDX0}HV SDUD XP PDQXVHDPHQWR VHJXUR
(YLWDURUPDOMBGRJIDVHM YDSRUHR FRQFHQWUDQ}BDPiYRIXM[SORVLIY BIY FRQFHQWUDX
XOWUDSDRAMOHP LW HY[SRVLRFRSDFLRQIURGXWEHYWHXWLOLHPGRQDRQG®MRDMIRQW
GLUHMRPFKDPDEHUWRXWURQWBWLIQLoMMLO LHUUDPHQ@QOW F K I5\HFIR P H Q G DR \KHV RG
YHVWXIDNQWLHY Wi @REGRIRFORO oDGRR QDA pYRDYV YDSRUHV D(H WU RAR\BR YW DFFR\PR S H O
FRPRVROKRMNRXPDUDYDEHHPDVPMRW DVSDUWGHRFRUSRSRVWIIBWWRPDQXVHDPHQWRERP F
EHEHRXIXPDIGXUD MWW LOL]OBMEBHRGXBMRLO D|DWQ DRDUOLYRKHP ORFIEHPYHQWL O BBI
HTXLSDPH®RNSERWHOMERLY LGHIDFAR USRPDVLQGLFDGIBAHFomRSHV S HLOWQR U P IDVHJDHR/Y LJ
UHODWLYBYXUD®GNRWHBEBVRD~GHLIDomRVHUUD HTXLS B RUHHFALI) G G\RHHT X L S D P HIQMFRY
8VDHTXLSDPHQWRVULFRGMLODAM®R RALH) D SR YEIHH [SORVAFRP DPHG L GHN UMDY L WDIFXX P X O
GHDUJBOWHWURVWIWLFDV

&RQGLO}HV GH DUPD]JHQDJHP VHIJXUD LQFOXLQGR HYHQWXDLYV LQFRPSDWLELOLG
$UPD]HQWRUHFLSLHEHPHWKDGRF ORFIJMHVPARHFREHPYHQWLODBRLYWURH IHLWR RH[S Rj
OXYROBUPD]HQDRIORFIHEKDERKDYBDQWRWUHFLSLEQRVHFKD GR QV HUYPDP ELHQWHIVFR

&RQWH~GR 7LSR GH HPEDODJHP ODWHULDO GD HPEDODJHP
NJ IUDVFR

NJ ELGmR

NJ ELGmR

NJ ELGmR

NJ ELGmR

NJ ELGmR

NJ EDUULO WRQHO

NJ , %& FRQWHQWRU LQWHUH

NJ , %& FRQWHQWRU LQWHUH

2V UHTXLVLWRYV HVSHFtILFRVY RX UHJUDV UHODFLRQDGDV SDUD D VXEVWKQFLD SL

2V YDSRUHVY GR VROYHQWH VmR PDLV SHVDGRY GR TXH R DU H DFXPXODP VH HVS
IRUPDU XPD PLVWXUD H[SORVLYD FRP R DU
8WLOL]DomR }HV ILQDO LV HVSHFtILFD V

$OLPHQWHRMFROHPHOWUIMRQ LPDLV

6(&d-2 &RQWUROR GD H[SRVLomR 3URWHomR LQGLYLGXDO

3DUKPHWURY GH FRQWUROR
$ PLVWXUD FRQWpP VXEVWkKQFLDY UHODWLYDPHQWH jV TXDLV HVWmR GHILQLGRYV

3RUWXJDO '"HFUHWR /HL Q 2
1RPH GD VXEVWKQFLD FRPSRQHQWH 7LSR 9DORU
. ., 2LWR KRUDYV PJ PA
iFLGR IYUPLFR D &$6 i
2LWR KRUDV SSP
8QLMR (XURSHLD 'LUHFWLYD &( GD &RP
1RPH GD VXEVWKQFLD FRPSRQHQWH 7LSR 9DORU
. ., 2(/ KRUDV PJ PA
iFLGR IYUPLFR D &$6 i
2(/ KRUDYV SSP
3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

&RQWUROR GD H[SRVLomR
5SHWLDDRXSARQWDPLEDGY | DOQWBWD YROWXWDBHJXIDWPHGLGDWUDGWS URW HG BMD ~ GO
ORFGBNUDEDSKRQFLSDOPRIGWHHUHIHUMHQW L OD®IMRXDEBRVVtDISG Q BRPH[D XV WIRER
XPDYHQW L QIHOBROL FDBHR VO LP L\ HW[SRV L QRS XGHUNPBXPSUL GRIWWRDUP G HYWHVHP S
XWLOLNP®BURWHDBRTXDGDW LDVHVSLUDWYWRFARP HUEHEHRIXIXP DG XUDQWHNLOL]B 6l
SURG XMDR DEHPDVP mMRWRPiJXDH VD E m@RRI L Q BB&W U D E DHOK®RW BUT XDLVTXBXVBWUDHIHL o}
GHVFDQVR

3URWHomR RFXODU IDFLDO

TFXORVHS URW HRXYR. V H GWNDH J X U D QooHD FR U BRPR W L SSRW U D E DUHCRO L] D G R

3URWHOmMR GD SHOH

3URWHGMRP MRV/XYDWBHSURWHUMRLYW HDREHRGXWRUDGHFLFREUHHVSHVVXRUBDW H UH [
SHUPHDELOGBWENDWLIJDVUHFRPHQGD®RHMYV SHWLREBL F DRNVS HLBAMRX W UDHVFR P HQ G D®
IDEULFDXXWWHBWRW HoYHW W X GHSRIRWHSBR OHR QWDPLQEEBHBXLGDGRYVDPBYWGED
3URWHOmMR UHVSLUDWYULD

8VDMP DSDUHOKR S LU DMARQROVDH) GRR/OL P LVBEHM[S RV L oGTR¥ X E VW k Q¥in B’\O W U D S D VRXTHZ
ORFEFIRWPYHQWL QmMOXRLFLHQWH

3HULJR WpUPLFR

IMRGLVSRQtYHO

&RQWUROR GD H[SRVLomR DPELHQWDO

5HVSHLIMWPHG L GDHU DWM O D W LSAWDRW H®@ RDFP E L H QYWHM H Fo m R

6(&d-2 BURSULHGDGHYV ItVLFR TXtPLFDV

,QIRUPDoO}HV VREUH SURSULHGDGHYV ItVLFDV H TXtPLFDV GH EDVH

(VWDGR ItVLFR OtTXLGR
&RU FDVWDQKD
2GRU FDUDFWHUtVWLFD
3RQWR GH IXVmR SRQWR GH FRQJHODom f&
3RQWR GH HEXOLomR RX SRQWR GH HEX! fe&
GH HEXOLomR
,QIODPDELOLGDGH WHFQLFDPHQWH LPSRVVtYHO
/JLPLWH VXSHULRU H LQIHULRU GH H[SOR

LQIHULRU

VXSHULRU
3RQWR GH LQIODPDomR GDWD QmR GLVSRQtYHO
7HPSHUDWXUD GH DXWRLJQLomR fa&
7HPSHUDWXUD GH GHFRPSRVLomR GDWD QmR GLVSRQtYHO
S+ QmR GLOXtGR
9LVFRVLGDGH FLQHPiWLFD PP6 VD f&
6ROXELOLGDGH QD iJXD FRPSOHWDPHQWH VRO~YHO
&RHILFLHQWH GH SDUWLOmMR Q RFWDQRCWHFQLFDPHQWH LPSRVVtYHO
3UHVVmMR GH YDSRU 3D
'HQVLGDGH H RX GHQVLGDGH UHODWLYD

GHQVLGDGH JFPA D f&
'"HQVLGDGH UHODWLYD GR YDSRU GDWD QmR GLVSRQtYHO
&DUDFWHUtVWLFDV GDV SDUWtFXODV GDWD QmR GLVSRQtYHO

2XWUDV LQIRUPDO}HYV
9LVFRVLGDGKPICFD f& P3D V
THVVGGHLQIODPDELOLGDGH
7D[DGHHYDSRUDQMRXS$F

&R P SR V2WR k Q LFRO i WOL2@&
&RPSRVRURIk Q lYRRRO i V& 12O J O

6(&d-2 (VWDELOLGDGH H UHDWLYLGDGH

5HDWLYLGDGH
QmMR GLVSRQtYHO
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GH DFRUGR FRP R 5HJXODPHQWR 8¢
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

GD &t*F

'DWD GD FULDomR

'DWD GD UHYLVmMR 9HUVmMR

(VWDELOLGDGH TXtPLFD

2 SURGXWR p HVWiYHO HP FRQGLO}HV QRUPDLV GH XWLOL]DomR

3RVVLELOLGDGH GH UHDO}HV SHULJRVDV

‘"HVFRQKHFLGD

&RQGLO}HV D HYLWDU

2 SURGXpMRVW i YHHOMMRFRUGHJUDGDHMWMRRQGLoRHRW P DEMXW L OL] BURRYHGHBKDPDVDtVF
VREUHDTXHF LRIHMQW® R

ODWHULDLYV LQFRPSDWtYHLV

3URW HERIQW BIDG RE/D V HAD JH Q WRH VG D QMRIIW H V

3URGXWRYV GH GHFRPSRVLomR SHULJRVRV

IMR/HGHVHQYRBPHRPUFXQVWRREIPDENK WL OL]DIHLRVRWU L J RVERNO X DORBBRP D oGP RQy[L Gl
FDUERM)RHG Ly [L G RF D U E ROIDIRO WWDIP S H U D W R DDWH V H G6IR J R

6(&d-2 ,QIRUPDomR WR[LFROyYJLFD
,QIRUPDoO}HV VREUH DV FODVVHVY GH SHULJR WDO FRPR GHILQLGDV QR 5HJXODPH

$ LQDODGHRDSRUGIMVROYHQWHXD QWL GDXGHOW UD S DRAYCHP LVBHN[SRVL QRO RFEBWUDE
SRGADXVBIQYHQHQDPHIXEGERR UL QDO D GHSHQGHRRERY HEOHF R Q FH Q W BIDGoRWRY P SRHH [SR V L
IMRKi GDGRWR[LFROYGL¥RBR QYMHUMP L VW X UD

7TR[LFLGDGH DJXGD
7Yy[LFRRUQDODGRRLVRUQJIJHVWMmMR

pt_MS GoldFeed Health Premium_PRT

06 *ROG)HHG +HDOWK 3UHPLXP

7HPSR GH
9LD GH H[SRVL({3DUKkPHWUR|9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO $7( PJ NJ
&XWkQHD $7( ! PJ NJ
iFLGR 6 KLGUR[LSURSDQRLFR

7HPSR GH
9LD GH H[SRVL{3DUKPHWUR |9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO ale: PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWYyULD &I1¢ « PJO KRUDV
iFLGR IyUPLFR D

7THPSR GH
9LD GH H[SRVL({3DUKkPHWUR |9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO yike PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWYyULD &Ii¢C PJ O KRUDV
FLQDPDOGHtGR

7HPSR GH
9LD GH H[SRVL({3DUKkPHWUR |9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO ke . PJ NJ 5DWR
&XWkQHD ke PJ NJ &RHOKR
,QDODWYyULD &I¢C « PJO KRUDV
6RGLXP IRUPDWH

7HPSR GH
9LD GH H[SRVL({3DUKkPHWUR|9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO Wale: PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWYyULD &I¢C « PJO KRUDV
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

&RUURVMR LUULWDomR FXWkQHD
SURYRPDHLPDGXQUIBMOHOHV}RFXODUHVY HV

/HV}HV RFXODUHYV JUDYHV LUULWDomR RFXODU
SURYRPDHLPDGXUIBHMOHOHV}IRFXODUHVY BWRYREBV}IRFXO DUHVY HV

6HQVLELOL]DomR UHVSLUDWyYULD RX FXWkQHD
SRGHURYRKBDUHDF DR UJEXWKkQHD

OXWDJHQLFLGDGH HP FpOXODV JHUPLQDWLYDYV
ImRFODVVLIVADRZRRBRWR GRFiOF X&' R

&DUFLQRJIJHQLFLGDGH
ImRFODVVLIVADRZRRBRWR GRFiOF X&' R

7TR[LFLGDGH UHSURGXWLYD
ImRFODVVLIVADRZRRBRWR GRFiOF X&' R

7TR[LFLGDGH SDUD yUJmRVY DOYR HVSHFtILFRV 6727 H[SRVLomR ~QLFD
ImRFODVVLIVHADRZRRBRWR GRFiOF X&' R

7TR[LFLGDGH SDUD yUJmRVY DOYR HVSHFtILFRV 6727 H[SRVLomR UHSHWLGD
ImRFODVVLIVADRZRRBRWR GRFiOF X&' R

3HULJR GH DVSLUDomR
ImRFODVVLIVADRZRRBRWR GRFiOF X&' R

,QIRUPDO}HV VREUH RXWURV SHULJRYV
SURSULHGIBGHHYWHIXODGECRYDVWHRQGYFULQR

$ PLVWXQOBRRRQWPPXEVWKQFRPBURSULHGOBIBHYHIXODBRGPWVULBDNYFRUGRPRVFULW
HVWLSX@R&HRMKO D P HRMORH IBGHDRPLVVBR RXQRUHIJXODPIB@ARPLVVEBR
2XWURQIRUPDO}HV

QMBLVSRQtYHO

6(&d-2 ,QIRUPDomR HFROYJLFD
7R[LFLGDGH
1mMRi GDGRALVSRQIYBIWUMLYVWXQUHPSDUPRPSRQHQERPEDVHP GDGRALYVSRQURNEVL W pSD BI
FODVVLILEDPLWRY XUDRMRXPSULGRYV
7RI[LFLGDGH DJXGD

iIFLGR 6 KLGUR[LSURSDQRLFR

3DUKPHWUR 9DORU 7HPSR GH H[SRVLJ (VSpFLHV OHLR $PEL
&I1¢C PJ O GLDV 3HL[HV

(&1¢C PJ NJ KRUDV 'DSKQLD

12(& PJ O KRUDV 'DSKQLD

(&licC Jo KRUDYV $0JDV

(&1¢C PJ O KRUDV %DFWpULD

12(& J o KRUDV $0JDV

iFLGR IYUPLFR D

3DUKPHWUR 9DORU 7HPSR GH H[SRVLJ (VSpFLHV OHLR $PEL
&/1C PJ O KRUDV 3HL[HV 'DQLR UH
(&1C PJ O KRUDV ‘DSKQLD

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

iFLGR IYUPLFR D

BSDUKPHWUR 9DORU 7THPSR GH H[SRVLG (VSpFLHV OHLR $PEL

(&I1¢ PJ O KRUDYV $0JDV 3VHXGRNL
VXEFDSLWDWD

3HUVLVWrQFLD H GHJUDGDELOLGDGH

1mMRi GDGRWLYV SR QtSYHHUMBL VW XQULPSDUBPRPSRQHQWHYV

3RWHQFLDO GH ELRDFXPXODomR

1mMRi GDGRWLYV SR QtSYHHUMBL VW XQULPSDUBPRPSRQHQWHYV

ORELOLGDGH QR VROR

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BLH
QLHWVFKLNEDDU

5HVXOWDGRY GD DYDOLDomR 3%7 H P3P%

2 SURGXOMARRQWERM QK XKXEVWkKOKEDUHHQ RRKBU LW pEHRAVR XP3P %QRWHUPEBRSQHIR,,, G
5HIXODPHQWR % 5($&+ QDVXMDHGDAWRXD O

3URSULHGDGHVY GHVUHJXODGRUDYV GR VLVWHPD HQGYFULQR

$ PLVWXQBRRQWPPXEVWKQFRPBURSULHGBIBHWYHIXODBRE PVUL@BDYFRUGRP RVFULW
HVWLS X @REHRMK O D P HRQMORH J BEGHR P LV V @ R RXQRUHJXODP IGQ8ARRP LV V@R
2XWURV HIHLWRY DGYHUVRYV

IMRGLVSRQtYHO

6(&d-2 &RQVLGHUDO}HVY UHODWLYDV j HOLPLQDomR
OpWRGRV GH WUDWDPHQWR GH UHVtGXRYV

3HULJRHFRQWDPLQDBERH QWA PL@YUHVtGXRVFRQIRUPLGIR®HRYUHJIXODPHQWRD \R
QDFLRQPIUWP FRQIRUPLERBRBRIVUHJIXODP HQRMRM RIHODWLNAVP L Q BdHd R VtG XR S UR G XM
XWLOLHBWRIPEDODIJARYWDPLQBIBDPWIHEFERORFDIBRYHFLSLH®MWWHAWLQ P BRIV R GXH HVtG
URWXO BIGIR)W LD ®RMW DSHVVRMMVSRQVSHODXHOLPLQDERMBHPSUHWY SHFLDOLGBEDGDF
DXWRULFEDAMR HIHLWR RGHLWDIU R G XQWRK W L O L JDROVRL VW H BB VIR W RS UR G XQWRRG H Y M
HOLPLQEMERWDPH®®WRVUHVIGXRMDQRV UHFLSLHOMHRSRGHRHXVDGR\W LQFLQHUDG
UHVIGXKRNVUBURGX0BRHQHUJRX GHVSHMDGRNDWHUIGRIYLGDPHRMDH/ VLILFD\GRMFLSL
SHUIHLWDPHPSRRGHPHHQYLDSRYDHFLFODJHP

/HJILVODomR GH UHVtGXRYV

'"HFUHWRQ HL /HLQ Z '"LUHFWLYD &( GR3SDUODPHQ@WRSH)GR&RQVHOXHR G
l1RYHPEGH UHODWRYIHVtG XRIN XM HGD oDVRXDHOFLVmR &( TXH VWD E HORIHL VG
UHVIG XQRDY X W HG D dWRX D O

6(&d-2 ,QIRUPDO}HVY UHODWLYDVY DR WUDQVSRUWH
1~-PHUR 218 RX Q~PHUR GH '
81

'"HVLJQDomR RILFLDO GH WUDQVSRUWH GD 218
JE48,'2 25% /1,82 &25526,92 E&,'2 16 $ PLVWXUD FRP iFLGR OiFWLFR EFLGR IyU
&ODVVH V GH SHULJR SDUD HIHLWRYV GH WUDQVSRUWH
ODWpULDV FRUURVLYDV
*UXSR GH HPEDODJHP
3HULJRV SDUD R DPELHQWH
QmMR UHOHYDQWH
3UHFDX0}HV HVSHFLDLV SDUD R XWLOL]DGRU
5HIHUrQFLD QDV VHFo}HV D
7UDQVSRUWH PDUtWLPR D JUDQHO HP FRQIRUPLGDGH FRP RV LQVWUXPHQWRYV GD
QmR UHOHYDQWH

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

,QIRUPDomR DGLFLRQDO
1~PHUR GH LGHQWLILFDomR GH
17 218

&yGLJR GH FODVVLILFDomR &
(WLTXHWDV

&yGLJR GH UHVWULomR HP W~Q (

7UDQVSRUWH $pUHR ,&$2 ,$7$%
,QVWUXO0}HV GH HPEDODJHP SD"
,QVWUXO0}HV GH HPEDODJHP FD!I
7UDQVSRUWH ODUtWLPR ,0'*
(P6 SODQR GH HPHUJrQFLD )$ 6 %

6(&d-2 ,QIRUPDomR VREUH UHJXODPHQWDoOmMR

5HJXODPHQWDOomR OHJLVODomR HVSHFtILFD SDUD D VXEVWKQFLD RX PLVWXUD HP
DPELHQWH
"HFUHWR QHL "HFUHWR QHL "HFUHWR QHL '"HFUHWR QHL
5HIXODPH@WR R GR3DUODPHEWRSHI)GR&ERQVHOKRR GHH]HPEURH UHODW
UHJLVDWRD OLDDX\R R UL]IDUMRWUGBRBRRGXWRPLFR($&+ TXH ULMBIrQF(RURSHIMBURG)
4XtPLFRYXHDOWHUDRUHFWLYD &( H UHYRJD5HIJXODPH@WR Q R GR&RQVHGOKF
5HIXODPHQ@WRQ R GD&RPLVVMERPFRPRD 'LUHFWLYD &(( GR&RQVHGHKRV'LUHFW
&(( &(( &( H &( GD&RPLVVMRVXDJHGDOMWRXBO*8/$0(172 &( 1
'2 3$5/$0(172(8523(8( '2 &216(/+2 QDVXDUHGDOBWRXBBJIJXODPHG@WR G
&RPLVVEHR GHVXQ IGR TXHDOWRDRH[RGREHIJXODPH@WR R GR3DUOD P H R WHRS
HGR&RQVHOKRDWRYIRJILVIWRD O LDDXWRR UL ]DWHRW UGRIBERGXWRYP LF RS &+

$YDOLDomR GD VHJXUDQoD TXtPLFD
QMBLVSRQtYHO

6(&d-2 2XWUDV LQIRUPDO}HV
8PD OLVWD GH IUDVHV GH ULVFR SDGURQL]DGDV XVDGDV QD IROKD GH GDGRV
(8+ &RUURVLYR SDUD DV YLDV UHVSLUDWYyULDV

JtTXLGR H YDSRU LQIODPiYHLV

+

+ 1RFLYR SRU LQJHVWmMR
+ 3URYRFD TXHLPDGXUDVY QD SHOH H OHV}HV RFXODUHV JUL
+ 3URYRFD LUULWDomR FXWKQHD
+ 3RGH SURYRFDU XPD UHDFomR DOpUJLFD FXWKQHD
+ 3URYRFD OHV}HV RFXODUHV JUDYHV
+ 3URYRFD LUULWDomR RFXODU JUDYH
+ 7y[LFR SRU LQDODomR
+ 3RGH SURYRFDU LUULWDomR GDV YLDV UHVSLUDWYyULDYV
2ULHQWDO}HV SDUD PDQXVHLR VHIJXUR QD IROKD GH GDGRV GH VHJXUDQoD
3 8VDU OXYDV GH SURWHomR YHVWXiULR GH SURWHomR SUR
3 3 3 (0 &$62 '( ,1*(67-2 (Q[DJXDU D ERFD 1-2 SURYRFDU R YyPl
3 3 3 6( (175%5 (0 &217$&72 &20 $ 3(/( RX R FDEHOR UHWLUDU
URXSD FRQWDPLQDGD (Q[DJXDU D SHOH FRP iJXD RX WRP
3 3 3 6( (175%$5 (0 &217$&72 &20 26 2/+26 HQ[DJXDU FXLGDGRVDF
GXUDQWH YiULRV PLQXWRVY 6H XVDU OHQWHY GH FRQWDF
&RQWLQXH D HQ[DJXDU
3 &RQWDFWH LPHGLDWDPHQWH XP PpGLFR
3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR

'DWD GD UHYLVmMR 9HUVmMR

3

(OLPLQDU R FRQWH~GR UHFLSLHQWH HQWUHJDQGR R j SH'
UHVtGXRV RX GHYROYHQGR R DR IRUQHFHGRU

2XWUD LQIRUPDomR LPSRUWDQWH VREUH SURWHomR GD VD~GH KXPDQD

2 SURG QMRS H Y XV D GO UBRXWURQVXH)MRW QGLFDXERMFomR H[FHWRHVSHFLILFDP X\ RWIL
SHOEULFDQWH LPSRYWIDGRPBRVYSRQVSRHFKXPSUWRGRVUHIXODPHQM®RYVWLSERWHG

VD~GH

/IHIJHQGD FRP D H[SOLFDomR GDV DEUHYLDWXUDV H VLJODV XWLOL]DGDV QD Il

$FXWH 7R] 7R[LFLGDGH DJXGD

$'5 $FRUGR HXURSHX UHODWLYR DR WUDQVSRUWH LQWHUQDF
YLD URGRYLIULD

% &) JDFWRU GH ELRFRQFHQWUDOmMR

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

& ( &yGLJR GH LGHQWLILFDomR SDUD FDGD VXEVWKQFLD OLVV

&I1C &RQFHQWUDOmMR OHWDO GH XPD VXEVWKQFLD HP TXH VH S
SRSXODomR

&/3 5HIJXODPHQWR &( Q 2z UHODWLYR j FODVVLILFDomR
GH VXEVWKQFLD H SUHSDUDomR

&29 &RPSRVWRYV RUJKQLFRV YROIWHLV

ale: 'RVH OHWDO GH XPD VXEVWKQFLD HP TXH VH SRGH HVSHU

(&I1C &RQFHQWUDOmMR GH XPD VXEVWKQFLD TXDQGR p DIHWDGD

(,1(&6 ,QYHQWIULR (XURSHX GDV 6XEVWKQFLDV 4XtPLFDV ([LVWH

(P6 30DQR GH HPHUJrQFLD

(X3&6 6LVWHPD HXURSHX GH FDWHJRUL]DomR GH SURGXWRYV

(\H 'DP /HV}HV RFXODUHYV JUDYHV

(\H ,UuuULWwW ,UULWDomR RFXODU

JODP /LT /tTXLGR LQIODPIiIYHO

379 $VVRFLDomR GH 7UDQVSRUWH $pUHR ,QWHUQDFLRQDO

,% & &yGLJR ,QWHUQDFLRQDO SDUD D &RQVWUXomR H (TXLSDPI
GH 6 XEVWKQFLDV 4XtPLFDV 3HULJRVDV

,&$2 2UJDQL]DomR GD $YLDomR &LYLO ,QWHUQDFLRQDO

,0'* OHUFDGRULDV ODUtWLPDV 3HULJRVDY ,QWHUQDFLRQDLV

,02 2UJDQL]DomR ODUtWLPD ,QWHUQDFLRQDO

1&, 1RPHQFODWXUD ,QWHUQDFLRQDO GH ,QJUHGLHQWHYV &RVF

,62 2UJDQL]DomR ,QWHUQDFLRQDO SDUD 3DGURQL]DomR

,83%& 8QLMR ,QWHUQDFLRQDO GH 4XtPLFD 3XUD H $SOLFDGD

ORJ .RZ &RHILFLHQWH GH SDUWLomR RFWDQRO iJXD

P3P% OXLWR SHUVLVWHQWH H PXLWR ELRDFXPXOiYHO

P3PO OXLWR SHUVLVWHQWH H PXLWR PyYHO

12(& 1IHQKXPD FRQFHQWUDomR GH HIHLWR REVHUYDGD

2(/ /LPLWHV GH H[SRVLomR RFXSDFLRQDO

3%7 SHUVLVWHQWH ELRDFXPXOiYHO H Wy[LFD

307 SHUVLVWHQWH PyYHO H Wy[LFD

SSP 3DUWHYVY SRU PLOKmR
5HJLVWR $YDOLDomR $XWRUL]DomR H 5HVWULomR GH 6XE

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$FRUGR VREUH R WUDQVSRUWH GH PHUFDGRULDV SHULJR'
&RUURVMR FXWkQHD

,UULWDomR FXWkKkQHD

6HQVLELOL]DomR FXWKQHD

6727 6( 7R[LFLGDGH SDUD yUJmRV DOYR HVSHFtILFRV 2 H[SRVLomF

8 ( 8QLMR (XURSHLD

81 1~PHUR GH LGHQWLILFDomR GH TXDWUR GtJLWRV GD VXEV
5HIJXODPHQWR ORGHOR GD 218

89&% 6XEVWKQFLDV GH FRPSRVLomR GHVFRQKHFLGD RX YDULIiY!

FRPSOH[RV H PDWHULDLY ELROYJLFRV

'"LUHWUL]HVY GH WUHLQDPHQWR

3iJLQD
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

,QIRUPRSHVVRIREWHRUPBHXWLOL]DIRMRPHQGRIBDX LS D P HRHYBR W HR EIRL J D WY PLHRG L GG
SULPHLWARAR UMBVRUPSWRLEIGHD B Q XV HODSURGXWR

5HVWULO}HV UHFRPHQGDGDV GH XVR

QMBLVSRQtYHO

,QIRUPDO}HV VREUH IRQWHY GH GDGRV XVDGDV SDUD FRPSLODU D )LFKD GH 'DGR
5(*8/$0(172 &( 1 % ‘2 3$5/$0(172(8523(8( '2 &216(/+2 5($&+ QDVXDJHGD oDWR>
5(*8/$0(172 &( 1 2 ‘2 3$5/$0(172(8523(8( '2 &216(/+2 QDVXDUH G D oDVRX DIDG R \G
IDEULFIB@WHEVWKQFLD PUNGW X BRQtYLHLR UP D FRIQYVWDQ@RVEIRV VIGNUHJILVW R

ODLV LQIRUPDO}HV

3URFHGLPEEA®R VVLILFOOMWHRGRFiOF X OR

$GYHUWIQFLD
$ ILFK®HGDGRVWHJIXUDBRQWHRBIRUP DAY LVDPVVHJIXDWDHWIXUDBSDRW HG VD ~ GHRO R F®
WUDEDMBBURWHDRRLHQWD@IRUPDDBD®EHVHQWPGWHYVSPEBWWDBWXBRFRQKHFLP M@
H[SHULrQF\DWHP FRQIRUPLGRBMVQRUPMHIDHRYLIRYLQIRUPDOMRBEHYWHBRQVLGHEDR
JDUDQGHIX HRSUR G VDR H T X CHIDRS O L F iSYTHUWDOP DV L W X D PSRD UW L F X O D U

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ

pt_MS GoldFeed Health Premium_PRT 282



), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL

'DWD UHYL]XLULL 9HUVLXQH

6(&<«,81($%$ ,GHQWLILFDUHD VXEVWDQ®HL DPHVWHFXOXL SL D VRFLHW ELL VQWUHSULC
,GHQWLILFDWRU GH SURGXV 06 *ROG)HHG +HDOWK 3UHPLXP
6XEVWDQ DPHVWHF DPHVWHF
8), 3- '3 $ <$78

8wLOL] UL UHOHYDQWH LGHQWLILFDWH DOH VXEVWDQ®HL VDX DOH DPHVWHFXOX
'RPHQLXO GH XWLOL]JDUH D DPHVWHFXOXL
)XUDM FRPSOHPHQWDU SHQWUX DQLPDOH

&RQFHQWUDELL GH XWLOL]DUH YHULILFDEL HWLFKHWD

8WLOL]DUH SULQFLSDO SODQLILFDW

3& $1, $GLWLYL SL SUHDPHVWHFXUL SHQWUX IXUDMH

8WLOL]DUH QHUHFRPDQGDW D DPHVWHFXOXL

3URGXVXO QX WUHEXLH V ILH IRORVLW vQ DOWH PRGXUL GHFkW FHOH LQGLFDWF
"HWDOLL SULYLQG IXUQL]JRUXO ILSHL FX GDWH GH VHFXULWDWH

YXUQL]RUXO

1XPH VDX GHQXPLUH FRPHUFLDO 6FKLSSHUV (XURSH %9

$GUHV 6PDUDJGZHJ +DSHUW 1%
20DQGD

&) 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD GH LOQWHUQHW KWWSV ZZZ VFKLSSHUV HX

1XP U GH WHOHIRQ FDUH SRDWH IL DSHODW vQ FD] GH XUJHQGE
,QVWLVQDOWXROGBEOQ WDIKEOLF

% X FX U HGWW /HR QWHU VHFWFRS LW BROX@HEUJIJHQEXFXUHSWL

&DOHNORUHDYFDVHFWRBXFXUHSWL

IU7TH®SHOBHUPDQHQW LQW 6SLWROA@XEH HGBUJHQUKUJIBEXUHS

6WBURIU * ODULQH@BX 7J OXUHSXGOXUHS

IU7THM®SHOSBHUPDQHQW 1XP UHXURSHKDQHQEH

6(&<«,81($%$ ,GHQWLILFDUHD SHULFROHORU
&ODVLILFDUHD VXEVWDQ®EHL VDX D DPHVWHFXOXL
&ODVLILFDUHD DPHVWHFXUL vQ FRQIRUPLWDWH FX 5HIXODPHQWXO &( QU
$PHVWHFXO HVWH FODVLILFDW FD ILLQG SHULFXORYV

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ BHQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

,PSRUWDQWH HIHFWH DGYHUVH IL]LFR FKLPLFH

/LFKLG GL YDSRUL LQIODPDELOL

,PSRUWDQWH HIHFWH DGYHUVH IL]JLFR FKLPLFH DVXSUD V Q W ELL XPDQH SL DVX
3URYRDF DUVXUL JUDYH DOH SLHOLL SL OH]DUHD RFKLORU 3URYRDF OH]LXQL R
GH VQJKL LUH 3RDWH SURYRFD LULWDUHD F LORU UHVSLUDWRULL 3RDWH SURYR

(OHPHQWH GH HWLFKHWDUH
SLFWRJUDP GH SHULFRO

&XYkQW GH DYHUWL]DUH
3HULFRO

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

6XEVWDQEH SHULFXORDVH

DFLG IRUPLF «

DFLG 6 KLGUR[LSURSDQRLF
FLQDPDOGHKLG

JUD]JHOH GH SHULFRO XWLOL]DWH

+ + 1RFLY vQ FD] GH vVQJKL LUH VDX LQKDODUH

+ 3URYRDF DUVXUL JUDYH DOH SLHOLL SL OH]DUHD RFKLOR

+ 3RDWH SURYRFD R UHDF LH DOHUJLF D SLHOLL

+ S3URYRDF OH]LXQL RFXODUH JUDYH

JUD]H GH SUHFDXELH

3 3XUWD L P QXSL GH SURWHF LH vPEU F PLQWH GH SURWHF
RFKLORU HFKLSDPHQW GH SURWHF LH D IH HL

3 3 3 11 &$= '( 11*+,¢<,5( &0 WLEL JXUD 18 SURYRFDEL YRPD

3 3 3 11 &$= '( &217%$&7 &8 3,(/($ VDX FX S UXO G6FRDWHEL LPH
VPEU F PLQWHD FRQWDPLQDW &O WLEL SLHOHD FX DS V

3 3 3 i1 &%= '( &217$&7 &8 2&+,, &0 WLEL FX DWHQELH FX DS W

6FRDWHEL OHQWLOHOH GH FRQWDFW GDF HVWH FD]XO $
XEXULQE &RQWLQXDEL V FO WLEL
3 6XQDEL LPHGLDW OD XQ PHGLF
3 $UXQFDEL FRQELQXWXO UHFLSLHQWXO OD SULQ vQPkQDL
HOLPLQH GHSHXULOH VDX SULQ UHWXUQDUHD F WUH IXUQ
,QIRUPDELL VXSOLPHQWDUH
(8+ &RURVLY SHQWUX F LOH UHVSLUDWRULL
&HULQEH SULYLQG HOHPHQWHOH GH VLIXUDQE SHQWUX FRSLL SL DYHUWL] UL V
$PEDODMHOH WUHEXLH V ILH SUHY ]XWH FX XQ VLVWHP GH DYHUWL]DUH WDFWLC
SUHY ]XWH FX VLVWHPH GH VQFKLGHUH UH]JLVWHQWH OD GHVFKLGHUHD ORU GH F
$OWH SHULFROH
$PHVWHBXRRQ LQHFYREVWDGHQWLADPYWQSU RS U L AWVUSEH.U W XWLEV W HPEOR FUER Q IRU P

FXFULWHUWDEMISWHXODPHGW®BJIBW D@&RPLVIVDDYQ5HIXODPHQWXO C
&RPLVLISPIHVWHEXFRQ LQHFUREVWIFQ@ UH vQ G H SO L QRHULWWFHSH.Q BA$XA/ D X 3Y %GF R QIR U P LR
$QH[D,,, D5EHIXODPHQWKQAXL 5($&+ DUFXPDIRVRMRGLILFDW

6(&<«,81($%$ &RPSR]JLELH LQIRUPDELL SULYLQG FRPSRQHQELL
$PHVWHFXUL
$PHVWHFXULOH FRQELQ DFHVWH VXEVWDQEH SHULFXORDVH SL VXEVWDQEHOH F
GLQ PHGLXO GH OXFUX

, &RQELJ &ODVLILFDUH vQ FROQI
1XPHUHOH GH LG HQXPLUHD VXEVWDQE| = 5 Sl 5 xopPHOWXO &( ou| LRW
,QGH] DFLG IRUPLF « " YODP /LT +
&%$6 $FXWH 7R][ +
&( 6NLQ &RUU $ +
1XP U GH vQUHJL (\H 'DP +
$SFXWH 7R][ +
(8+
/LPLW GH FRQFHQWUD
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & o
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

&( (\H ,UULW +

1XP U GH vQUHJL 6727 6( +

3DJLQEC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8(

DO &RPL\

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL

9HUVLXQH

IXPHUHOH GH LG '"HQXPLUHD VXEVWDQ&E

&ODVLILFDUH vQ FRQI
5HIXODPHQWXO &( QU

1RW

1XP U GH vQUHJU

,QGH[ DFLG 6 KLGUR[LSURSDQRLEF|” 6NLQ &RUU & +
&$6 (\H 'DP +
& ( (8+

1XP U GH vQUHJL

LQGH] FLOQDPDOGHKLG » 6NLQ 6HQV $ +
&$6 /LPLW GH FRQFHQWUD
&( 6NLQ 6HQV $ + & -

1RWHOH

1IRW® 8QHOMKEVWDQEHED]HHWFV X QWQWURGKSYHD EXHRUP GHV RO XISIRD VNG LY H
FRQFHQWILBEILQU P D UBIFHV WRIO X@HAHVRWODVLILSABEWHFKHSMOHHIGMRD U ISHW L F
YDULIFRQXQF@®GIHARQFHQW UZBB UMW HDQW U FRUMR Q B RWBDXRGHQXPLUBIYHUBEW L £
ADFLIRWLF« IQDFHVD] IXUQL]JRWMBEXLWPHQELR@WHHWLFKARQFHQWUVREL®
SURFH@WH[FHSEDDPXOXEDUWHHSUHFL]HDQW MHSUHV XS K QR Q F HQ WNUFDAEXLEBISHUIR F +
HVWHBDOFXSEED|WDSRUWREXIPDV

6 X E VW DERHEDNVADXUWHX QWW D E LODIPAMGAHH [SXQH U H

7H[WRRP S OOV X W XFUIRDLV L | L FS WU DR R/AD Q GFAOXS G L Y OBHH U L FIRVOWSHU H ] H QWODIMF E L X Q H D

6(&<«,81($%$ 0 VXUL GH SULP DMXWRU

'"HVFULHUHD P VXULORU GH SULP DMXWRU
$YHIULBHSURSWVLDXUD@F VHREVHUYUREO M Q WDWDHGDFD Y HVIQ GRLIHO R U PYOQG R F Wi
SUH]HQWIDQLRIUP D QU@ HMHHDVIWG FXGDWEHVHF XU LWDFAWHVWH FRQ U W IDHIGIMDSIHU VR QPR | L
VWDELOIGHJW Y HQISWHSD UWHDWHBEXFD S XGRDSOHNFBWHS DWH VLJIXUD A WX QO E HUIHGEHD H
QXLQGXFQILELRGMRWPD'DF SHUVRIDX@PLWHOLQBVLIXUDHA YRPIMXHVWHKDODW RQGIE
SXQYLD VWQSHULFRWOLIXWIMSULPXYRQGHVXVFLSBUMRDIYHIEW DMK LJXUIDVLVWHG ®LFDOW
UHVSLUDBARLU X UDP H G LMW O R DG HWHHYV S L UDUMH_ | L BMDRIBD UG LIHAH F W X.IP@E G LXOQW D V DIVD U C
LQGLUHFW

iQ FD] GH LQKDODUH

IQFHWIDPHG LBWMXQHUARWDSIHUVRIQBFWDWHWBURDVSSWH LULMHSURSWIDBXUD@ X0 V
SHUVRIDQBFWBWHDUJ)LEWH@EDLQH®ROYWDPLQQ W) F ELHY L W X DDESLHHO B EEWLY L BIHOM™ X
PHGLRADIOOVLJIXWDUIBIW D P HIRIWVDXQRIGHO H Y RRIBQ E L KUREVHU Y SEQWWHEOX ELQGHR UH

iQ FD] GH FRQWDFW FX SLHOHD

6FRDWWELDU F PLOQMRHDVDPLQQ@®&HS UWQ@HIOREBVXQW UvQBLYWKQNVLPSX® O GIDIFDXIR'
SXUWD@RIQIHFRQWDP LDOSN M &I WIRQHORQWDP LEXXWYMHGHD S GHSUHIHB DO/ XWLPGH
GHPLQXWHXXWLOISDUIVLSX @ DXQHXWUDO L®WR BEIHY L W X DIESHHO D EWY L §IHR @ X WRIGE L F\DI
DVLIXUDUWIWDP PRWXEDKWPDILUHSHGRYV L EEL@® WEXDIWH QFEXD-S WLPSHPDLP X OWH Q X WeHD )
SLHOMKD S VD XD FHE&LS

iQ FD] GH FRQWDFW FX RFKLL

&0 WRFKLPHGLMDXWQMHMHDS FXUHQ@®HVFKLSBHRD RFEHOIRW k@G®FHVWIHYRLEDFSHUVFR
DIHFWBRDUWHQWIHFRQW Vi@ WX UDPHGHDWWUHEXLBLEORBHXWUDOULQUADRR] &0 W
WUHEXLHRQWLWXPGH GHPLQXWHOBFRO IXPWHVYBRBR O K[OVHUDB®RE KLXGKQWINKHD VL J
F FHO CROFGKA@XHVWHRQWDP LQDV) F GBIHAL W X DIISIHHOWKHELY L6 HXID X VP RIG L ADDOO V L J X WDUIBDIW D F
PHGLFIXGNDIWHSHSRVLEIR®VDXPHMWDOUHEXIBFEHQHILFGHVW DWDFKRQEBID FHXGRDIHFWDW

1Q FD] GH VQJKLELUH

,1'8&( , 920% 9RPDSRDWHMQGXSHUVRDIJHEWGRB&DFDFHDWAVBFHR QUWLNQWHUPEEBA RUG
ODRDQJHUDDH QXVXQWWLIXUWUHERXSHA L FIDQME X FHYRMHERQWDRWMRQWGKQIRUPIYRHLFR ORI
RIHUGHWBMHMSVMEVWD Q' BIMRPSR]LSUIIRGXVROMY |XS\HDPE DO DMNXG LQDXQI LGB XG D WG
VHFXULBVDWRG XVXO&K30$,1*(5 5,,812568%67%1 72;,8&(6%$8)2%$57(72;,&( $'0,1,6759% ,

"( 7$%/(7€E'52%,7(( &$5%25&7,9110%;,0 0,187( LQGLIHGBDONMWWIK)GXYRPD$SSHODEWY
GHOMXWRGLFDO

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

&HOH PDL LPSRUWDQWH VLPSWRPH SL HIHFWH DWkKW DFXWH FkW SL vQWKU]JLDWI
iQ FD] GH LQKDODUH
,QKDODWMHIRUBARWHX]PRUR]LX\QIH/DN H PXIDKS.L UBRIRBM R Y RIALL W B UHIRKMYV SLUDWRULL
1Q FD] GH FRQWDFW FX SLHOHD

3URYR DAV XWD YHOSILH GRIDVBM R Y RFEDHD FOLH U LFLHO L L

1Q FD] GH FRQWDFW FX RFKLL

BURYRMDMMH]LREXODUBYH

iQ FD] GH VQJKLELUH

3RD VDN HORFR UR]L X\QLH/DW H PGIODHY W L Y

,QGLFDELL SULYLQG RULFH IHO GH DVLVWHQ® PHGLFDO LPHGLDW S$SL WUDWDP}
7UDWDPHIPEWRPDWLF

6(&<,81($ 0 VXUL GH FRPEDWHUH D LQFHQGLLORU
OLMORDFH GH VWLQJHUH D LQFHQGLLORU
OLMORDFH GH VWLQJHUH FRUHVSXQ] WRDUH
6SXP UH]LVWEDWFRRIOR[GGF DU ERSX O EHSXO Y HU LENOVR Y D S RGWHD S
OLMORDFH GH VWLQJHUH QHFRUHVSXQ] WRDUH
-HWD[LPGHDS
3HULFROH VSHFLDOH FDX]DWH GH VXEVWDQ® VDX GH DPHVWHF

IQFD]XPQXLQFHQEHSRWURGXFRQR[LGXHMFDUER®LR[LGHFDUERQDOWB]HWR[LFI®KDO
SURGXVBERWUDGHHWLFXOBDYROIRDBHX QD Q W VIPRGIUDY

5HFRPDQG UL GHVWLQDWH SRPSLHULORU

$SDUBWUHVSLYOWRQRBBS$ FXHFKLSDPEBSAW RWHFKALPH 6 RDWOH Y HQW X D OXQWEWE TV B AWV |
LPHGLDRORKIQE § D UBKM HV S LDXOMR QRIRF K L S D PG BBW R W HFEQL WMUREVR U S % & Q W D L QHQURHKQER
SURGXUXKQIRFPVUHEXLUMHK FLWXDS 1XSHUPLWHRELIHPBWH U L DFARQOKD. P LRO RS H @ WONKW L
IRFXQFDQDWHY D SHGHVXSUDIBKEXEWHUDQH

6(&<,81($ 0 VXUL VPSRWULYD SLHUGHULORU DFFLGHQWDOH

BUHFDXELL SHUVRQDOH HFKLSDPHQW GH SURWHFELH SL SURFHGXUL GH XUJHQC

$VLJIXUDXLLFLHQM W L @IDRKHAIGY D S RIUQ 1O D P DIELA W X WR WU V HBOHB SU L Q G HRIHR VLFK L S D |

SHUVRGHESM RWHSHIGHWPUXQF 5HVSHFWQVIWUXF GX@HLP HXQLAH 1XLQKDEBDR D YDSRULL

(YLWBRIQW DFXSX 6 OHPFK L L

3UHFDXELL SHQWUX PHGLXO VQFRQMXU WRU

(YLWBRLQW D P L Q/IRWDHKIELS LW U X Q G WADISBI GHV X SUD DD X¥ XEWHUDQH

OHWRGH SL PDWHULDO SHQWUX L]JRODUHD LQFHQGLLORU SL SHQWUX FXU EHQLH

3URG X VXV DWW HEXLH HDFRSHUXXQPDWHULBOR UE MW Q10 DPDEHBDY DWV LGELDW R BLRKQ \A

DOWBWH U DIEOH Y BWEWLEVRUE DMHS VWUQFRQW D LBIHQHD FK LMBIVHVQGHS BRI@ RBAF L
'DF H[LVWFXUJIBWEDQWLMPSIRUW D@WBHRGXVX@IRUPPULLIJDGBSRPSLHIWDOVRWJIDQL

FRPSHWHQWHQGHS UWNRKXV X¥GXQ DR EKRPQWDPERDWGLQEXQGHQEXWLONOYHQ L

7ULPLWHUL F WUH DOWH VHFELXQL

$ VHYHGHMF LXQHDUGL

6(&<,81($ ODQLSXODUH SL GHSRJLWDUH
BUHFDXELL SHQWUX PDQLSXODUHD vQ FRQGLELL GH VHFXULWDWH
(YLWDRUPDUMIJHORW DSRUNQRRQFHQWUSOR]LEDAEKWIODPDEHEGDFHQWWDNGHS GHUEPL
RFXSD LREHJEXQHBHRG X WYUK EXWH OG oD R Q H ® &F D UBIXL Q WWQF R Q W B RMR F X&H V F KLY C
VXUVBHDSULQGHRBRVLOWWUXPARWBX SURGXYFKQWSEIH UHFRPDQGNLOL]PQFRI PLQW
VPEU F PL QWKLY WDX\MIGFKD FBID D YDSRULL YSUWBRQWDFXSL® OHRFKL)LU IXPDWS OI
Y PKLQLOS U LB X VBIOFR U S XEDQGIX SXW LO L JDQMPKkQ FDEH IV D XX P Dv QN L P SXWL O LYURGEX V
$ VHXWLABDLOHOLEWDX Q/SD ELQHHQW L PRORMLFKLSDPSIQUW RGBS RWHFRIGHRBAF L
2EVHUYWDHUOHPHQ W HJIDIEHO D EBSLLOLY MG X UDQLIURWHY QDW [HJ WXOD® PKkQWIFRQHIL
HFKLSRWHGEUBGLSLHYWXBI FKLSDPHGWXYO FHS @M OLHFELS D P HOMOH FW U LYAHQ @/HL O
LOXPLQDMQW®&G H |0 D/XNIDBIW K UEHS UHFDXESRW WHDF UF BIOEW URVWDWLFH
&RQGLELL GH GHSR]LWDUH vQ FRQGLELL GH VHFXULWDWH LQFOXVLY HYHQWXDC
'"HSR]LW\DQARQWDLBWDRQFKLY®D R FXEWIQHH QW L XV WHIWIH H FAHVW L QBWWWRR S X H[SXQH
OXPLYRDUHOXHGHSRIMMEKHLH VW UDKEFLL S L W QWRHW D @3/ HS VWO D HFH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL

‘DWD UHYL]XLULL 9HUVLXQH

&RQELQXW 7LSX0O GH DPEDODM ODWHULDOXO DPEDODMXO]
NJ ILRO

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ EXWRL EXWRLDS

NJ ,%& FRQWDLQHU LQWHU V

NJ ,%& FRQWDLQHU LQWHU V

&HULQEHOH VSHFLILFH VDX QRUPHOH UHIHULWRDUH OD VXEVWDQ® DPHVWHF

9DSRULL VROYHQ L VXQW PDL JUHL GHFkW DHUXO 4L VH VWUkQJ vQ VSHFLDO 0OkQ
DHUXO
S8WLOL]DUH XWLOL] UL ILQDO ILQDOH VSHFLILF VSHFLILFH

YXUDRRPSOHPHSOMWPWUXLPDOH

6(&<«,81($%$ &RQWURDOH DOH H[SXQHULL SURWHFELD SHUVRQDO
3DUDPHWUL GH FRQWURO
$PHVWHFXO FRQ LQH VXEVWDQ H SHQWUX FDUH VXQW VWDELOLWH DQXPLWH OLP

5RPkQLD +27 5£5( QU GLQ IHEUXDU
'HQXPLUHD VXEVWDQEHL FRPSRQHQW 7LS 9DORDUHD
P RUH PJ P
DFLG IRUPLF « &$6 i
RUH SSP
8QLXQHD (XURSHDQ 'LUHFWLYD &( D &RF
'HQXPLUHD VXEVWDQEHL FRPSRQHQW 7LS 9DORDUHD
. 2(/ RUH PJ Ph
DFLG IRUPLF « &$6 i
2(/ RUH SSP

&RQWURDOH DOH H[SXQHULL

6FRDWHPEU F PLQWRI@WDPLQ@DWS OD IvQRD L QAWHIHXW L O 5HWSH FWDVIX ULRHEL 0 Q XG WWW |
SURWHF QHW QD RFEEPXQFULlYQ/SHF XmMOMHQW LEX QK FH VO F VKSR DWH D OGRDIU LIV S L L
ORFD/MMS ULQWUW ®W LOHDQHUBOLFLHCQ¥ OLPLWHEHS X QHOXS RW.REV H U Y\DQW FHH WP\ G WU H |
DSOLFDWRWHBGHFYDW LOGHDHWXPKQFD@XEH GO XI X P D QN L P SKHU Y L FLBSOXD LSHP kL
VPRGWHPHL®XSPXQFUlQDLGWIDX]HOHP DV GIRGLKQ

SURWHFELD RFKLORU IHEHL
2FKHOBGHILURWH¥DIXHF XGHD VvQXQF GHQDW XD FHLHFW XD W H
3URWHFELD SLHOLL

SURWHPKLMLORYXIGHSURWHBH]HVWIOMURGXAKQDOHIHURVLPIFDWHULDISKOPHDEL!
SRWULDOWKXULOREVHUYMHERPDQGSWIREGXF WR2ZEAMINLYDOWHFRPDQOBABURGXF WREX
IRUPEHSURWHMHREKLSDPERWFGXKSURWHBUHOHDQWDP LWDWEWXLUHNS ODAMMXDWHQELH

3URWHFELD UHVSLUDWRULH

YRORWIQDR S DUGMR[L JHL]R ODWX KD G L P L VGHO 6 X Q HUGMX E VW D QV QBMWS 1 LWIDEXV HD 1 Ov Q W |
ORIFQV X | L PLHH@WV/L O D W

3HULFRO WHUPLF

,QGLVSRQLELO

&RQWUROXO H[SXQHULL PHGLXOXL

2EVHU YD UX U LROEH 0 Q XA NS HR W HFPIHHG L X OX¥IG HBHF LXQHD

6(&<,81($%$ SURSULHW ELOH IL]JLFH SL FKLPLFH
,QIRUPDELL SULYLQG SURSULHW ELOH IL]LFH SL FKLPLFH GH ED]

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL

‘DWD UHYL]XLULL 9HUVLXQH
6WDUHD IL]JLF OLFKLG
&XORDUH PDUR
OLURYV FDUDFWHULVWLF
3XQFWXO GH WRSLUH SXQFWXO GH vQJK f&
3XQFWXO GH ILHUEHUH VDX SXQFWXO LC f&
LQWHUYDOXO GH ILHUEHUH
,QIODPDELOLWDWHD LPSRVLELO GLQ SXQFW GH YHGHUH WHK!

/LPLWD LQIHULRDU SL VXSHULRDU GH F
LQIHULRDU
VXSHULRDU

3XQFWXO GH LQIODPDELOLWDWH GDWHOH QX VXQW GLVSRQLELOH
7THPSHUDWXUD GH DXWRDSULQGHUH f&
7THPSHUDWXUD GH GHVFRPSXQHUH GDWHOH QX VXQW GLVSRQLELOH
S+ QHGLOXDW
9LVFR]LWDWHD FLQHPDWLF PPd V OD f&
6ROXELOLWDWH vQ DS FRPSOHW VROXELO
&RHILFLHQWXO GH SDUWLELH Q RFWDQFLPSRVLELO GLQ SXQFW GH YHGHUH WHKI!
BUHVLXQHD YDSRULORU 3D
"HQVLWDWHD SL VDX GHQVLWDWHD UHOTIL

GHQVLWDWHD J FPA OD f&
'"HQVLWDWHD UHODWLY D YDSRULORU GDWHOH QX VXQW GLVSRQLELOH
&DUDFWHULVWLFLOH SDUWLFXOHL GDWHOH QX VXQW GLVSRQLELOH

$OWH LQIRUPDELL

9kVFR]LVGRWBPIOM f& P3D V
7HVGH. QIODPDELOLWDWH
9LWHGBHYDSRUDQUKXS$F

&RP SXRUJD QRO D@10

&RP SXRUJD QRO D@10 Jo

6(&<,81(% 6WDELOLWDWH SL UHDFWLYLWDWH
SHDFWLYLWDWH
QX HVWH GLVSRQLELO
6WDELOLWDWH FKLPLF
BURGXVXO HVWH VWDELO vQ FRQGL LL QRUPDOH GH XWLOL]DUH
3RVLELOLWDWHD GH UHDFELL SHULFXORDVH
IHFXQRVFXW
&RQGLELL GH HYLWDW
BURGXWXOMNDELOXVHGHIJUDGHOJFRQGIQRUPDGMXWLOLJEURWHWIBRWUOYD ULBRIQWI
VXSUDVQFUDRERW WIQWEKH XOXL
ODWHULDOH LQFRPSDWLELOH
3URW HWPS RW IDIFLDL ERUH ORI HQ LRO[RGDOXWHUQLFL
B3URGXSL GH GHVFRPSXQHUH SHULFXORSL
lHGH]YR(DW:ER\ADGLQRUVPD(G)I-HKWLOLIIDHJFFMSH-IULFXOS?LIDPVH—D(FPRQR[LG)(I-(I?DUEISQBLR[LGB)HQDUE
DSDO@OVHPSHU W& UEDODR F

6(&<,81($ ,QIRUPDELL WR[LFRORJLFH
,QIRUPDELL SULYLQG FODVHOH GH SHULFRO GHILQLWH vQ 5HIJXODPHQWXO &( Q
,QKDODYBB®RUIGHVRO Y HEH VY WH OR FIDAMHEHS GHQE P LWEHHHS X Q HBHQ WRIKG L XGBO X F B)R D
FRQGXOERWU YDBKWVQIXQF IGHHQLYHGXPRQFHQWILBVURS®BH[SXQHUM VXQ®LVSRQ IGIL
WR[LFROSHQMABPHVWHF

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8( DO &RPL\
06 * ROG)HHG +HDOWK 3UHPLXP
'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH
7R[LFLWDWHD DFXW
7R[LFFDIGH. QKDODRHWFDIGH QJIKL LUH
06 *ROG)HHG +HDOWK 3UHPLXP
7LPS GH
7UDVHXO GH H[| 3BDUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6HI
2UDO $7( PJ NJ
"HUPLF $7( ! PJ NJ
DFLG 6 KLGUR[LSURSDQRLF
7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ke PJ NJ % RERODQ
"HUPLF ale: . PJ NJ ,HSXUH
,QKDODUH &/I1C « PJO RUH
DFLG IRUPLF «
7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ale: PJ NJ % RERODQ
"HUPLF ke . PJ NJ ,HSXUH
,QKDODUH &IN¢C PJ O RUH
FLQDPDOGHKLG
7LPS GH
7UDVHXO GH H[| 3BDUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6HI
2UDO ke . PJ NJ % RERODQ
"HUPLF ke PJ NJ ,HSXUH
,QKDODUH &l1C « PJO RUH
6RGLXP IRUPDWH
7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ale: PJ NJ % RERODQ
"HUPLF ke . PJ NJ ,HSXUH
,QKDODUH &/I1¢C « PJO RUH

&RURGDUHD LULWDUHD SLHOLL
3URYR DR VXWID YHOSILHBOIOIH]D IRAKLORU

/HIDUHD JUDY LULWDUHD RFKLORU
3URYRMDAVXWID YIHOSIL HSIOIH ] D IRFIK L BRIR Y ROH ] L REXODUBYH

6HQVLELOL]DUHD F LORU UHVSLUDWRULL VDX D SLHOLL
SRDWHRYRFDHDFDLAHHU DLFLHOLL

OXWDJHQLWDWHD FHOXOHORU JHUPLQDWLYH
lIHFODVLARRDRBAWR GHED O RAB®

&DQFHULJHQLWDWHD
lIHFODVLARRDRBAWR GHED O RAB®

7TR[LFLWDWHD SHQWUX UHSURGXFHUH
lIHFODVLARRDRBAWR GHED O RAB®

6727 WR[LFLWDWH DVXSUD RUJDQHORU ELQW VSHFLILFH * H[SXQHUH XQLF
IHFODVLARRDRBAWR GHED O RAB®

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

6727 WR[LFLWDWH DVXSUD RUJDQHORU ELQW VSHFLILFH * H[SXQHUH UHSHWDW
IHFODVLARRDRBAWR GHED O RAB®

3HULFROXO SULQ DVSLUDUH
IHFODVLARRDRBAWR GHED O RAB®

,QIRUPDELL SULYLQG DOWH SHULFROH
SURSULHBHEHUWXUEBQRRFULQ

$PHVWHBXRRQ LQHFYREVWDGHQWLADPYWQSU RS UL AWUSEH.U W XWLEV W HPQOR FUER QIR U P
FXFULWHWUWDEMIEWHXODPHGW®EJBW DG&RPLVIMDLYQ5HIXODPHQBK X O C
&RPLVLHL

$OWH)IRUPDELL
QXHVWHH VSRQLELO

6(&<,81($ ,QIRUPDELL HFRORJLFH
7RILFLWDWH
‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH
7RILFLWDWHD DFXW

DFLG 6 KLGUR[LSURSDQRLF

3DUDPHWUX 9DORDUHD 7LPS GH H[SXQHUH 6SHFLL OHGLX
&lcC PJ O JLOH 3HSWL

&(ic PJ NJ RUH 3XULFL GH EDOW

12(& PJ O RUH 3XULFL GH EDOW

&(1c Jo RUH $0JH

&(lc PJ O RUH %DFWHULL

12(& J o RUH $0OJH

DFLG IRUPLF «

3DUDPHWUX 9DORDUHD 7LPS GH H[SXQHUH 6SHFLL OHGLX
&I1¢C PJ O RUH 3HSWL 'DQLR UHU

&(IC PJ O RUH 3XULFL GH EDOW

&(IC PJ O RUH $0JH 3VHXGRNLU

VXEFDSLWDWD

3HUVLVWHQ®E SL GHJUDGDELOLWDWH
‘DWHBOHQWILPHVWHFHQWARP SRQHQMYK QWLVSRQLELOH

3RWHQELDO GH ELRDFXPXODUH
‘DWHBOHQWILPHVWHFHQWARP SRQHQMY/K QWLVSRQLELOH

ORELOLWDWH vQ VRO

:*. NODV$HE69 :DWHURSORVEDMRIKMHEGIORYEBDHYHYRRIUHWHQJIVHQLMEHVWDQG BEH
QLHEWMVFKLNEDDU

5H]XOWDWHOH HYDOX ULORU 3%7 SL Y3Y%

3URGXQXPORQ LQHFVREVWIFQ@UW vQGHS O L QFHOWWFHIH.Q B3A DX 3Y %QF R Q | R U P LAAX® @HH[ D, ,
D5HJOHPHQW (ULW 5($&+ DUFXPDIRVMRGLILFDW

3URSULHW EL GH SHUWXUEDWRU HQGRFULQ

$PHVWHEXRRQ LQHFYREVWDGHQW L ADPYWQSSU R S U L A BVUSEH.U W XWLEY W HPE G R FWER Q IR U P
FXFULWHUWDEMIEWHXODPHGW®BJIBW DG&RPLVIDDYQ5HIXODPHGQXO C
&RPLVLHL

$OWH HIHFWH DGYHUVH
,QGLVSRQLELO

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8( DO &RPL\

06 *ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

6(&<«,81($%$ &RQVLGHUDELL SULYLQG HOLPLQDUHD

OHWRGH GH WUDWDUH D GHSHXULORU

SHULFRHPRQWDPLQPUIBLXOXUXQFOHUHXWFROIHRWAHIOHPHQWOBEORW DXQD LRQBOH R!
FRQIRWMJIOHPHQW DQDEUOH IHDG PLQBWHMEXURORESHIRGRW IR O BYORE D OFDRVQ W D P MQUDH/
SXWQFRQWDLAWURKHSWQWRRRKOHFWBHSBX ULIGRYWGDAXMFRSKOLPLQXQHEHU VR DXWRU
SHQWWXGHS UWDHSHDX U RFRRWP SDQLSHFLD O LFDWBIU K UH S\ KD H | H F WXBH WALGHD FW LY L W
JROLSBEIR G X \WDHXW L & IQONDIW W H PEIIDGIUH QD BBIRG X VQON UHEXLHLHDUXQ DAV UH X QFRX GH U H X
PXQLFLS®RE@WDLQHRIHBIRIWXWLOLQDWB H GHHI H X US IORWILBSU R G XHHHU VILHS RWGHSRILWQ
XQVSD ERUHFNWDW K R\WR QW D L QHHUMHIGHRW DSWRHNGHSX$HQWIUHFLFODUH

/HILVODELD SULYLQG UH]JLGXXULOH

+27 5/E5QU GLQPDUWLH SHQWIQWURGXHFHUGHDQWWW LEEIHXULIDRDWDOR (XORXKEHE
'"HOHXULQRU@1%$1¢ '( 85*(1« QU GLQ LXQLH SHQWRRGLILFBUWHDPSOHWDWGERQ D
XUJHQEE*XYHUQX@WX L SULYDR@GXSHQWRKGLELSHQWRKGLILFDSUIARPSOHWDHIH D!

SULY IPQRG DO L WEHIHH\DW LR QDB HED O D MHED®&MH S H X UG GDRPLE D O D/M BIH [ U SULY
PRGDOLWRMHUIWLR@DUPAEDODMHORBHSHXUGERREDODMHPRGLILF BLERP SO HW XUWDLMDHIU
+RW UKk QWD SULY HY®EGHQRWON LBA BIHX WIS RQWUSU R EDOHDAMIUL Q€A S H X ULEAD
GHSHXUSIOWLFXORBYHDQU SULYLQBILPXGHSHXULWRSXEOLFDMWHFWLYD &( I
3DUODPHQWXASHSIM &RQVLOGXQXIQRLHPEULH SULY LGHS HX URRGIL ILFDMWFEL]LD & (
FDUKUQL]HRQLVMGHSHXUBRRBUILFDW

6(&<«,81($%$ ,QIRUPDELL UHIHULWRDUH OD WUDQVSRUW

1XP UXO 218 VDX QXP UXO GH LGHQWLILFDUH
81
'"HOQXPLUHD FRUHFW 218 SHQWUX H[SHGLELH
/,&+," 25*$1,& &2526,9 $&," 16 $ DPHVWHF FX DFLG ODFWLF $FLG IRUPLF o (
&ODVD FODVHOH GH SHULFRO SHQWUX WUDQVSRUW
6XEVWDQ H FRURVLYH
*UXSXO GH DPEDODUH
3HULFROH SHQWUX PHGLXO VQFRQMXU WRU
QX HVWH UHOHYDQW
BUHFDXELL VSHFLDOH SHQWUX XWLOL]DWRUL
7TULPLWHUH OD 6HF LXQLOH
7TUDQVSRUWXO PDULWLP vQ YUDF vQ FRQIRUPLWDWH FX LOQVWUXPHQWHOH 20,
QX HVWH UHOHYDQW
,QIRUPDELL VXSOLPHQWDUH

1XP U GH LGHQWLILFDUH D SHU

1U 218
&RG GH FODVLILFDUH &
(WLFKHWH GH SHULFRO

&RG GH UHVWULFELH vQ WXQHC (

7UDQVSRUW DHULDQ ,&$2 ,$7$
,QVWUXFELXQL GH DPEDODUH ¢
,QVWUXFELXQL GH DPEDODUH
7UDQVSRUW PDULWLP ,0'*
(P6 SODQ GH XUJHQGE )$ 6 %

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

6(&<«,81($%$ ,QIRUPDE&LL GH UHJOHPHQWDUH

5HIJXODPHQWH OHJLVODELH vQ GRPHQLXO VHFXULW ELL DOV Q W ELL SL DO PH
VXEVWDQED VDX DPHVWHFXO vQ FDX]

/HIHQU SULY IUH®R U J D Q L FIDGHXIAMW L W X @G RD@PO@ D JHP HQ W X 8 X W D QRKHL® R /Bt
PRGLILF SIFRIP SO HWXOMOHU LR QUWDWSKE OLFH JH +RWDUDWHIRYHUQ GLQ +*
SULY LFOI® L Q EH@UPEHY HF X U L W1V WE D WHMHVOIRKF & 6P X Q FBU H Y H GRKSIU L Y DUSHU R W H P EEQ E
+RW UK W@QHD SULY VUMD EL GHWH R GPH QR PGIHV HF X U L WD WHW DWOPIX Q F B H Q WKL J X U
SURW H P& E H LW R/PISRRWILLINDF X WDLHOIR@HS U H ] H W B Q EERRRIL F(I*( QU GLQ VHSWHPEUL
SULY WG L PYXOE VW D QEESHORID U DMKHEREHU L F X O RDJWHD U VHFXULWVEL W EPIXQF
FXPRGLILF SLEORPSOHWXOWDHULRPWBUDEHXYHUQ GLQ +* SHOQWDSUREDWRODPH
PHWRGRORSBDEDLFDSIHH Y HG HHLUOBLF X U LAMWDIMQ D WIRMKQFQU  GLQ 5HJXODPH@W XX
DCBDUODPHQWYBRSHBM®BRQVLOGL@XLGHFHPEULH SULYLWQAHILVWHBDBRI
DXWRUL]BUHDVWULF EVREDWIPD EHLPRBH($&+ GHVQILLQE BUHQE[(XURSHSHQWRIXRG
&KLPLFAHPRGLILFD'WHHFWLYHL &( SIGHDEURJDWH JXODPHQWXO QU D&RQVLOSKX
5HIJXODPHQWXO®U D& RPLVLSIUHFX®LD 'LUHFWLYHL&(( D &RQVLOBXDXIWUHFWI
&(( &(( &( SL &( DO&RPLVIARGLILFBWS/$0(178/ &( 15 $
3$5/$0(178/8(8523($10,$/ &216,/,8/8DVWFKX®DIRVRRGLILBBIWXODP H@WXO D@RPL\
GLQ LXQLH GHPRGLILFDDBH[HLOBHJIXODPH QW X@U DBDUODPHQWXAZHSID
&RQVLOSNMDKNQG HJLVWHYDRGHODD X\W R U L W HDW U L F E\LRENDW DIQRIKH © RBH $ & +

(YDOXDUHD VHFXULW ELL FKLPLFH
QXHVWSH VSRQLELO

6(&<,81($ $OWH LQIRUPDELL
2 OLVW GH IUD]H GH ULVF VWDQGDUG IRORVLWH vQ ILSD WHKQLF GH VHFXUL
(8+ &RURVLY SHQWUX F LOH UHVSLUDWRULL
JLFKLG 4L YDSRUL LQIODPDELOL
1RFLY vQ FD] GH vQJKL LUH
3URYRDF DUVXUL JUDYH DOH SLHOLL SL OH]DUHD RFKLOR
3URYRDF LULWDUHD SLHOLL
3RDWH SURYRFD R UHDF LH DOHUJLF D SLHOLL
3URYRDF OH]LXQL RFXODUH JUDYH
3URYRDF R LULWDUH JUDY D RFKLORU
7R[LF vQ FD] GH LQKDODUH
3RDWH SURYRFD LULWDUHD F LORU UHVSLUDWRULL
*KLG SHQWUX PDQLSXODUH vQ FRQGLELL GH VLIXUDQE IRORVLW vQ ILSD WH

+

+ o+ o+ o+ o+ o+ o+

3 3XUWD L P QXSL GH SURWHF LH VPEU F PLQWH GH SURWHF
RFKLORU HFKLSDPHQW GH SURWHF LH D IH HL

3 3 3 11 &$= "( 11*+,¢,5( &0 WLEL JXUD 18 SURYRFDEL YRPD

3 3 3 11 &$= '( &217%$&7 &8 3,(/($ VDX FX S UXO 6FRDWHEL LPH
VPEU F PLQWHD FRQWDPLQDW &O WLEL SLHOHD FX DS V

3 3 3 11 &$= '( &217$&7 &8 2&+,, &0 WLEL FX DWHQELH FX DS W

6FRDWHEL OHQWLOHOH GH FRQWDFW GDF HVWH FD]XO $
XSXULQE &RQWLQXDEL V FO WLEL
3 6XQDEL LPHGLDW OD XQ PHGLF
3 $UXQFDEL FRQELQXWXO UHFLSLHQWXO OD SULQ vQPkQDL
HOLPLQH GHSHXULOH VDX SULQ UHWXUQDUHD F WUH I1XUQ
$OWH LQIRUPDELL LPSRUWDQWH SULYLQG SURWHFELD V Q W ELL XPDQH
BURGX@XWUHEXUHHFXH[FHS ED]XOEDUSURG X F WIRRISFOU W D VSRUREDF H OW F U@ RGV SHF L
XWLOLPD WWHRRS)AHFKMOSUHY [XWDBHF LXQHBWLO L] DRWRMEK® S R Q \VSIHEL\VBWHKY S H F VWD X)\M
UHJOHPHQVS WILOSWR WHF QDN LL

/HIHQGD WXWXURU DEUHYLHULORU SL D DFURQLPHORU XWLOL]DWH vQ ILSD F

$SFXWH 7R][ 7R[LFLWDWH DFXW

$'5 $FRUG HXURSHDQ UHIHULWRU OD WUDQVSRUWXO UXWLHU

% &) )DFWRU GH ELRFRQFHQWUDUH

&%6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&( &RG GH LGHQWLILFDUH SHQWUX ILHFDUH VXEVWDQ®E OLV

&(ic &RQFHQWUDELD XQHL VXEVWDQEH FkQG HVWH DIHFWDW
3DJLQC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL

'DWD UHYL]XLULL 9HUVLXQH

&lic &RQFHQWUDELD OHWDO D XQHL VXEVWDQGEH GH OD FDUH
SRSXODELH

&/3 5(*8/$0(178/ &( 15 SULYLQG FODVLILFDUHD HWLFI
VXEVWDQEHORU SL D DPHVWHFXULORU

&29 &RPSXULORU RUJDQLFL YRODWLOL

Jic ‘R]D OHWDO D XQHL VXEVWDQEH GH OD FDUH VH SRDWH |
SRSXODELH

(,1(&6 ,QYHQWDUXO HXURSHDQ DO VXEVWDQ HORU FKLPLFH H[LV

(P6 30DQ GH XUJHQE

(X38&6 6LVWHPXO HXURSHDQ GH FODVLILFDUH D SURGXVHORU

(\H 'DP /H]DUHD JUDY D RFKLORU

(\H ,UULW ,ULWDUHD RFKLORU

YODP /LT /JLFKLG LQIODPDELO

$7$ $VRFLDELD ,QWHUQDELRQDO GH 7UDQVSRUW $HULDQ

% & &RG LQWHUQDELRQDO SHQWUX FRQVWUXLUHD SL HFKLSD!
SHULFXORDVH

L &$2 2UJDQL]DELD ,QWHUQDELRQDO D $YLDELHL &LYLOH

L0+ 7UDQVSRUW PDULWLP LQWHUQDELRQDO DO P UIXULORU S

,02 2UJDQL]DELD ODULWLP ,QWHUQDELRQDO

18&, 1RPHQFODWRUXO LQWHUQDELRQDO DO LQJUHGLHQWHORU

.62 2UJDQL]DELD ,QWHUQDELRQDO SHQWUX 6WDQGDUGL]DU}

,83%& 8QLXQHD LQWHUQDELRQDO D FKLPLHL SXUH SL DSOLFDW

ORJ .RZ &RHILFLHQWXO GH SDUWLELH vQWUH RFWDQRO $L DS

12(& &RQFHQWUD LH OD FDUH QX VH REVHUY QLFLXQ HIHFW

2(/ /JLPLWH GH H[SXQHUH OD SRVWXO GH OXFUX

3%7 3HUVLVWHQW ELRDFXPXODWLY $L WRI[LF

307 3HUVLVWHQW PRELO $SL WRJ[LF

SSP OLOLRQLPL
IQUHIJLVWUDUHD HYDOXDUHD DXWRUL]DUHD UL UHVWULF

5(8&+

5.

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

&RQYHQELH SULYLQG WUDQVSRUWXO IHURYLDU DO P UIXL
&RURGDUHD SLHOLL

,ULWDUHD SLHOLL

6HQVLELOL]DUHD SLHOLL

6727 6( 7R[LFLWDWH DVXSUD XQXL RUJDQ ELQW VSHFLILF £ R VLI

8 ( 8QLXQHD (XURSHDQ

81 1XP U GH LGHQWLILFDUH GLQ SDWUX FLIUH DO VXEVWDQGE
5HJXODPHQWXO ORGHO DO 218

898&% 6XEVWDQ FX FRPSR]L LH QHFXQRVFXW VDX YDULDELO
VDX PDWHULDOH ELRORJLFH

Y3Y% YRDUWH SHUVLVWHQW GL IRDUWH ELRDFXPXODWLY

Y3YO0 YRDUWH SHUVLVWHQW SL IRDUWH PRELO

,QVWUXFELXQL GH LQVWUXLUH

,QIRUPBHUVRQBXSX)Q Y DR G D O L W HIFRRHP D Q GBMMAL O L HIFKKHL S D P HRB\OA.G D \@ RSJUWRW H 15 W HI
DM X W EPUW M O R DIFMVOHUG HYBIQ L S X MIBWHR G X VX O X L

5HVWULFELL GH XWLOL]DUH UHFRPDQGDWH

QXHVWAH VSRQLELO

,QIRUPDELL GHVSUH VXUVHOH GH GDWH IRORVLWH SHQWUX D FRPSLOD IL3D WHK
5(*8/$0(178/ &( 15 $/3$5/$0(178/8(8523($10,$/ &216,/,8/8,5($&+ DVWRXP®D IR’
PRGLILBDV8/$0(178/ &( 15 $/3$5/$0(178/8(8523($10,$/ &216,/,8/8DVWFXPDIR’
PRGLILFDWHXUQL]EBWEURGXF BRLY N\QXEVWDQEBVWHBOF H[LVW LQIRUPBEGRVDUB
VQUHJLVWUDUH

ODL PXOWH LQIRUPDELL
SURFHGEMHDDVLILPHWRGHDOFXO

'HFODUDELH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG +HDOWK 3UHPLXP

'DWD FUH ULL
'DWD UHYL]XLULL
JLUBXGDWSGHVHFXULMDWH]HIDQ IRUP G H\MW L § DDAWH. J XWLH X U DIQS RWHWV QDW QMDRFE AP XQI

GLDS UDUPRIBGLXOXURUPD LXOG®L]IFRHHYVSXQGEHO PG WIXG®OFXQRUIWUQHASHULHQLUHV S|
UHJOHPHQ@WHUDEHMD DEIQORUPD QXWHHESHHFH SKIM B D U D QDIFHD U D FW HUBHPYMDMR SHUDE |

SURGXVSOFWRDQXPLW.WXD LH

9HUVLXQH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH

2", (/ ,GHQWLILNiFLD OiWN\ ]JPHVL D VSRORPQRVWL SRGQLNX
,GHQWLILNiWRU SURGXNWX 06 *ROG)HHG +HDOWK 3UHPLXP
/[iWND JPHV JPHV
8), 3- '3 $ <$78

5HOHYDQWQpP LGHQWLILNRYDQp SRXA4aLWLD OiWN\ DOHER JPHVL D SRX4aLWLD NWR!
,GHQWLILNRYDQp SRXAaLWLD ]JPHVL
'RSOQNRYp NUPLYR SUH JYLHUDWI

3RX4LWH NRQFHQWUiIFLH VNRQWUROXMWH aWtWRN

+ODYQp ]DP&& DQp SRX&LWLH

3& $1, 3UtVDG\ D SUHPL[\ XUpHQp SUH NUPLYR SUH ]JYLHUDWiI
1HRGSRU~pDQp SRXALWLD JPHVL

3URGXNW QHVPLH E\" SRXAtYDQé LQé&PL VS{VREPL QH& NWRUp V~ XYHGHQp Y RGC
OGDMH R GRGiIYDWH RYL NDUW\ EH]SHPQRVWQ&FK ~GDMRY

"RGiYDWH
OHQR DOHER REFKRGQp PHQR 6FKLSSHUV (XURSH %9
$GUHVD 6PDUDJGZHJ +DSHUW 1%

+RODQGVNR

Yy '3+ 1/ %
7HOHIYQ
( PDLO FRQWDFW QO#VFKLSSHUV HX
$GUHVD ZZZ VWUIQRN KWWSV ZZZ VFKLSSHUV HX

1~G]RYp WHOHIYyQQH ptVOR
1E52'1e72;,.2/2%,&.e ,1)250$y1e&(17580 8QLYHU]QWMORFQXAIDW L VOWNMRYLYNRiUHOLQ
SUDFRY QpHIRi U VDN L N R OALRLER Y i %UDWLWOBTBIyQ PRELO

ID[ H PDLOWLF#QWLF VN

2", (/ ,GHQWLILNIiFLD QHEH]SHpPQRVWL
.ODVLILNiFLD OiWN\ DOHER JPHVL
.ODVLILNIiFLD ]JPHVL SRG D QDULDGHQLD (6 b
=PHV MH NODVLILNRYDQi DNR QHEH]SHpQi

YODP /LT +
$SFXWH 7R][ +

6NLQ &RUU +

6NLQ BHQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

1DM]iYDAQHMALH QHSULD]QLYp INNJLNiOQR FKHPLFNp ~pLQN\

+RU DYi NYDSDOLQD D SDU\

1DMY&é]QDPQHMAELH QHSULD]QLYp ~pLQN\ QD XGVNp JGUDYLH D QD 8LYRWQp SURV
6S{VREXMH Yi&QH SROHSWDQLH NR&H D SRANRGHQLH Rpt 6S{VREXMH YidaQH SRA&N
SR SR&LWt O{&H VS{VREL" SRGUiAaGHQLH GéFKDFtFK FLHVW O0{3H Y\YROD" DOHUJL

3UYN\ R]IQDpRYDQLD
96VWUD&QE SLNWRJUDP

96VWUD&QpP VORYR
1HEH]SHPHQVWYR

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢

SRG D QDULDGHQLD .RPLVLH (O Y ]QHQt

06 *ROG)HHG +HDOWK 3UHPLXP

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

1HEH]SHpPQp OiWN\

N\WVHOLQD PUDYpLD
N\WWHOLQD 6 K\GUR[\SURSIQRYi
FLQDPDOGHK\G

96VWUD&QpP XSRJRUQHQLD

+ 4 =GUDYLX &4NRGOLY& SUL SRALWt DOHER YG&FKQXWt

+ 6S{VREXMH Yi&QH SROHSWDQLH NR&H D SRANRGHQLH Rpt

+ 0{&8H Y\YROD" DOHUJLFN~ NR&Q~ UHDNFLX

+ 6S{VREXMH Yi&QH SREANRGHQLH Rpt

%H]SHPQRVWQp XSR]JRUQHQLD

3 1RVWH RFKUDQQp UXNDYLFH RFKUDQQé RGHY RFKUDQQp F

3 3 3 32 324,7E Y\SOIFKQLWH ~VWD 1(9<92/E9%$-7( [YUDFDQLH

3 3 3 35, .217$.7( 6 32.24.28 DOHER YODVPL 9\]OHpWH Y&HWN\
RGHYX 3RNR&NX LKQH RSOiFKQLWH YRGRX DOHER VSUFK

3 3 3 32 =$6,$+187E 2yE 1LHNR NR PLQ~W LFK RSDWUQH Y\SODF
NRQWDNWQp d4R4RYN\ D MH WR PR&Qp RGVWUi WH LFK 3R

3 2NDPA&LWH YRODMWH OHNiUD

3 =QHENRGQLWH REVDK QIGREX RGRY]GDQtP RVREH RSUiYQl

RGSDGPL DOHER YUIWHQtP GRGiIYDWH RYL

‘RSO XM~FH LQIRUPIFLH

(8+ ALHUDYp SUH G&8FKDFLH FHVW\

3R&4&LDGDYN\ QD X]iYHU\ RGROQp SURWL RWYRUHQLX GH"PL D KPDWDWH Qp Yévwu

2EDO PXVt E\" RSDWUHQé& KPDWDWH QRX YEVWUDKRX SUH QHYLGRP&FK 2EDO PXV

RWYRUHQLX GH"PL

,Qi QHEH]SHpPQRV"

=PHVQHREVDKRMWNY YODVWQRW\NROiIYDM~-FDPXAHE DK RNULRIQHYRYWL-OD&HNULWp

VWDQRYHD@PULDGRI®UVIYSUHQHVISQHM PR Fa DOHERDULDGRI®LYV L8

=PHWQHREVDKXMWHNWRUYUS DMULWSUIDi WS%DOHERY ¥ V~ODGSUtORKRXQDULDGH®LP
5($&+ YSODWQ®RROQt

=OR&AHQLH LQIRUPIFLH R JOR&NIFK
=PHVL

=PHV REVDKXMH WLHWR QHEH]SHpQp OiWN\ D OiWN\ VR VWDQRYHQé&PL QDMY\&atP
SUDFRYQRP RY]GXAat

. . 2EVDK Y| .ODVLILNiFLD SRG D QD
,GHQWLILNDpPQ 1i]RY OiWN\ KPRWQH b 3R]Q
,QGH] N\WHOLQD PUDYpLD . YODP /LT +
&$6 $FXWH 7R][ +
(& 6NLQ &RUU $ +
5HILVWUDpPQp pt (\H 'DP +
$FXWH 7R][ +
(8+
ASHFLILFNé NRQFHQWU
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(& (\H ,UULW +
5HILVWUDpPQp pt 6727 6( +
6WUDQ 9\WYRUHQp Y DSOLNiFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢

SRG D QDULDGHQLD .RPLVLH (O Y ]QHQt

06 *ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD

"IWXP UHYt]LH YtVOR YHU]JLH

. . 2EVDK Y| .ODVLILNIiFLD SRG D QD

,GHQWLILNDDpQ 1i]JRY OiWN\ KPRWOH b 3R]Q

,QGH[ N\WHOLQD 6 K\GUR[\SURSIQ|” 6NLQ &RUU & +
&$6 (\H 'DP +
(& (8+
5HIJLVWUDpPQp pt
,QGH] FLODPDOGHK\G ” 6NLQ 6HQV $ +
&$6 ASHFLILFNé NRQFHQWU
(& 6NLQ 6HQV $ + &
5HJLVWUDpPQp pt

3R]QiPN\
3R]QiPN® 1LHNWAIUWWNN\VHOLQIDG\DW VDQDWUXYiG]DMRYRGQ&BR]WRNRER]OL
NRQFHQWUIiRIWRKRY\&DGXREOLANODVLILBDIRLEDPRYDOUHWREFHQHEH]SHp QOB"
U{]Q\FKRQFHQW UPH.QRKpDVWRDMH]QDP\WSR]QiPNRXY&HR EHRMYDAN\V H O&X\DL ps
: 9 WRPWRtSDBXVGRGIYDYWBHWLNKWHSHUFHQW XiR0@PH Q WU RA WK §IXV DQ H X Y +
LQDEUHGSRNWDEGH DNR Q FH Q WRJi®DP XWKHP R W Q R V WBGI&AFAH Q Wi F K
/[iIWNBUNWRY-VWDQRW{OR]LpQIpP LW\

30QWHWEHWNEBIVLILDNWDLO GD UG QIERAKH E H] S H b QRXYHG HORG GLHOH

27 (1

2SDWUHQLD SUYHM SRPRFL
2SLV RSDWUHQt SUYHM SRPRFL
'"EDMWQBYODVWERISHPQRBRWNVDSUHMDOGIUDYRWENRIOHEBUtSDERIFK\EQRYVIMRYHGRPWNIL
SRVN\W@XWHQ IRUPiFL\WHMMOIRUVH]SHPQRVW-GEOAKRBYWIEH]YHGRPRLHVWGRWW LK RX\W EG
VWDELOL]RYFOGRIMIADERNK PLHUQIPNORQHRRRYRXGEDMWHULHFKRGG&KNKD FtFIKHV QLN
QHY\YROi YDWD\FHD GINY UDFERVW LK @MW EED MW RDE\QHGRADRGEFKQXWUR W NRIMW WD'Y
RKUR]XM~FLLYFRYD MSY\WRQiYDMMMXVFLWRAMWL K@MWRHED ] D LV WQWNi UVSNR® RF=iVW D GDF K >
RNDPALYWMRQiY DIMPMHIO®EFKDQLMWDYDGFBNDPA&ALYWMR Qi Y DQMMSH L PDX i & UG F D

3UL YGEFKQXWt

,KQHSUHUXHEWHR]tFIGRSUD SWWWLKQXREXDPHUVWY@XFKEDMWIBDY ODVWERAFSHP QRM'QHFE
SRVWLKQXWRIGR3'R]IRQDNRQWDPLQRRGMH®BRG DLWXIiNFIRIODVWKIUD Q@O XA DX DLV WQWMIL
RAHWUMDKL 1B G R D VWHMY Q RYWVAL HIORHGRYDRELRMERDMPHQHWR Gt Q

3UL NRQWDNWH V SRNRANRX
.RQWDPLQRRBE&\]OHpWHHGEP\WtMOHERVMHKRULHEHKXOR SWNW HIQRIGLQQVUDPNDNV ~)
PLHVWDBYXLDKQXWNRA&NADVLDKQXWY VRBODFKSMWHRPRNLPRAQN ODAQHRMSRGRE X
PLQ~WHSRXAatYDMWWPAGORQQHXWUDOBRBLBLWXiFRIODMMKHI D QQGXABEXDLYVWLAGRD HN L
RAHW UHRGDW URLH NRPMR ~R\S OD FKXRIGRXRNRANKQHR SOiFK QIRMGHDO HEB U FKR X

3R ]DVLDKQXWt Rpt

,KQH Y\SODFKXWWH ~GRWHp~PHRVG\URIWYRUMWKBNDMQiVLOtADNPi SRVWLK@XYWE®RRQWDLD
ARARYNKQHFN\EHUWKBLDGQRBtSDGHY\NRQIYQMMMWUDOR}FAKFKXMWH LQ~RGY Q~WRL
N~WLNDPRQNDMALMP\QHERIDR/LDK QEWYKRHPNR3RG DLWXiFRODMMKIUD QRO XAPXHERL VWL
QDMUEGFKOHMBLREHWUHQ@YNAHWURGVE\"RGRVODPRETEN SUtSDBHOPpKBVLDKQXWLD
3R SRALWt

9<92/$-7(095%$&%$1,(9UDFDQLHWROiIYDIMWKHRVRESUYHGRRIR KRGLQGRSRALWNVLQLIWWHVW
Y\YROiIYDUDFDQLRIQWDNWRMWR O R JLEINRU P D VWU H G IDVHIRRYV N\ W GIGMHWRHOiWNDFFBHHR R &
SUtSUDYRXLILQIiOREHK®OHERDUWM]SHPQRVWGOMRIMW DOHBRItSUDWBRXB24,7H2;,8&.6&
$/(%29(0, 72;,&.6&+/E72. '2 0,10732'$-7( 52="59(1é&+7%$%/,(7$.7E91(+28+/,!
52=0,(4%$1¢&9292'( £ QH]IYLVV@WRPpLVDYUDFDRREBDUW\FROBDROD M®AKU D QWYG X&E X

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

1IDMG{OH&LWHMALH SUt]QDN\ D ~pLQN\ DN~WQH DM RQHVNRUHQp

3UL YGEFKQXWt
9G\FKRYDRUP{&HVS{VRBIR'OHSWIFIKD F LW K R NOJXHV S{VRBIR'GUi4G HB@EK D FEEK VW
3UL NRQWDNWH V SRNR&NRX
6S{VREXMBENDROH S WNDRBELS & HY\Y R OO H U J INFRNG-QU-H DN F L X

3R ]DVLDKQXWt Rpt

6S{VREXM&QBRANRG HRQLH

3R SR&LWt

0{4AHG{MW'SROHSWBDQIY)X D FHKIRN W X

OGDM R DNHMNR YHN SRWUHEH RNDP&LWHM OHNiUVNHM VWDURVWOLYRVWL D RV}
/LHpBDPSWRPDWLFNi

2", (/' 3URWLSRALDUQH RSDWUHQLD
+DVLDFH SURVWULHGN\
9KRGQp KDVLDFH SURVWULHGN\
3HQRGROMONRKRODEKOLPEWi@RXRGDVWULHNDW-FRGEPOD
1HYKRGQp KDVLDFH SURVWULHGN\
9RGDSOEU~G
2VRELWQp GUXK\ QHEH]SHPQRVWL Y\SOBYDM~FH ] OiWN\ DOHER ]JR JPHVL
3UISRALDRSBH GRFKIG]N"Y]QLNR[LGXKR QDWPK®& OLPpLWpORGtAKR[LFNSPKQRYG\FKRY
QHEH]SHpQ@&RIKODG GABRO&]QEAKR G X NP RNV S{VRELIAQBRANRGHGQUBYLD
3RN\Q\ SUH SR&A&LDUQLNRY
6DPRVWDGWF&DFWIVWBERMY FKHPLFNBFKUDQ QR&FOHNAA® SUtSDBRAQPKRVREQPKRHV Q
NRQWD SRXALMW R O D [BEF KDFW t VWIRHO R W HOFRKYUED (RED HAND Y UH@iBE REY SURGXNWEB t]N
SRALDAKOD YWRGRXRQWDPLQRKDWIPYR QHF K X WNHBG-RN D Q D O L | 8FRYHU FK R DA/SIR G Q &R 6

2'',(/ 2SDWUHQLD SUL QiKRGQRP XYR QHQt
2VREQp EH]SHPQRVWQp RSDWUHQLD RFKUDQQp Y\EDYHQLH D Q~G]JRYp SRVWXS\

=DLVWERMWDWRHQWUD@RMW DWYDSDORGDU\2GVWUi YWaHH W NG URNIBISiOHQBRX &tY D RIVWRE
RFKUDQ®WDFRYYPYRVWULIBEBMNWXSXIMEHBRN\QRREVLDKQXWEFGGLHORHAK  1HYG\FK
KPOX SDU\ DHUM\EAO\\WR QW D\WSRX R&NFRRPDP L

%H]SHPQRVWQp RSDWUHQLD SUH 8LYRWQp SURVWUHGLH

=DEUi WRQWDPL®JEID-QLN3RSRYUFKRDERKERBR G Q &R K

OHWyG\ D PDWHULIO QD JDEUIQHQLH &tUHQLX D Y\pPLVWHQLH
5R]OLBWRGXS\RMNU\WKRGQEBOHKRU DYBRPVRUEXM-IFWR ULiGRPVRINHPHOLMILQDLQ )Y KRG
DEVRUSPOWHULIJGWURPD&GLB/RIEUWHDYUHWRRKREIAKRGVWUISWE RGGLHOXUEQLNWH Ny
PQRAVWSIDR G X N KR UP XADNVHPBRYQNRPSHWH RW QIR BRRGVW Ui GHRG X XWXV MRQWDPLC
PLHVWIR NEPQRAVW WRRG\LHSRXAtYDRVBHE"DGOi|

2GND] QD LQp RGGLHO\
3R]LIRGGLHO D

2''.(/ =DREFKiG]DQLH D VNODGRYDQLH

%H]SHPQRVWQp RSDWUHQLD QD EH]SHpQp ]DREFKIG]DQLH

=DEUi WH RUEM QMBiUY]iSDOQAEFBHERE X4 QaFKQ FH QW U DFANLREXF H Q W U BALHVID K X MG B MFYK
SUtSXVWRPFHQWBURSHDFR YR G X 4B R G XSIRK &t Y DIMVBBMHDP LH VW DN&H) HS UL F K iGRBW \ N
RWYRUHRKMRPDLQEFALSDOQEBIURMPR X &tY DOVHAN N UQ D/AMHU RBBRU-\PDSRX &t YIDQWLV W BW|
DMREXYLIHYG\FKXKRM®X SDU\ DHURNEON WHRQWDMVBRNRANBXRpPDPLLHIDMpLAMRHP DQLSX
VW D UR VAPOWWR ND]DVLDKQPOWWHGNSRX&tYFOWREQMMH G WIS LOVHD H | D M pLRAKH: t Y DLVEVID
YR QRSULHVW U DOHERE R E UHH W U D GRIR H V WaRRUKH t Y DIRIVARE QRiF K U D Q8QUD F R YSQUR V W U LSHRGE
RGGLHOEKDMWIBSODWSQpY QHJHGSREH]SHPQRPRWKUD|JGW DYBPHP QLWXSHY Q DWGREXSO QL
]DULDGHIRX&tYDHOMHINWULFNp YHQWLOD pQp RV IB@RY RE OFQ pAKURR V W U $\GIIROD D R B/BIW U )
]JDEUIQHQ&ER MR D W LHFONHHNAY U L Q \

3RGPLHQN\ QD EH]SHpQp VNODGRYDQLH YUIWDQH DNHMNR YHN QHNRPSDWLELOLYV

6NODGXWMWHYQHIDYUHWRERORGRFKODGQAPKFKéHK GRE UWYHW UD QREHKY W DFKWRXUpHQ
1THY\VWD YXMOWSK KRYiYDMBPINQXWMBEREXFKRYiY DMWY UHSFKR Y i Y DWRKI® D G H
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH
2EVDK '"UXK REDOX ODWHULiO REDOX
NJ YLiOND
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ VXG EDUHO
NJ ,%& PHG]LSULHVWRURY& N
NJ ,%& PHG]LSULHVWRURY& N

ASHFLILFNp SRA&LDGDYN\ DOHER SUDYLGOi Y]"DKXM~FH VD N OiWNH JPHVL

3DU\ UR]S~&4"DGLHO V~ "D&4LH DNR Y]GXFK D KURPDGLD VD QDMPI X SRGODK\ NGI
YEEX&Q~ ]PHV

ASHFLILFNp NRQHpQp SRX&LWLH UHVS SRXALWLD

'RSOQNRWPLBRH LHUD Wi

2", (/ .RQWURO\ H[SR]JtFLH RVREQi RFKUDQD
.RQWUROQpP SDUDPHWUH
=PHV REVDKXMH OiWN\ SUH NWRUp V~ VWDQRYHQp H[SR]LpQp OLPLW\ SUH SUDFR

(XUySVND ~QLD 6PHUQLFD .RPLVLH
1i]JRY OiWN\ JOR&N\ 7\S +RGQRWD
o 2(/ 2VHPKRGLQ| PJ Ph
N\WVHOLQD PUDYpLD &$6 i i
2(/ 2VHPKRGLQ| SsSP
6ORYHQVNR 1DULDGHQLH YOiG\ 60RYHQVNHM UHS
1i]JRY OiWN\ JOR&N\ 7\S +RGQRWD
o 13(/ SULHPHUOQ| PJ Pii
N\WHOLQD PUDYpLD &$6 i i
13(/ SULHPHUQ| sspP

.RQWURO\ H[SR]tFLH

.ROQWDPLQRROGB€\]JOHpWIHUH®O&tBRXALWIBHUWHD MVQIREY\NRFDW U Q@R B K U DJ@U D YS!
SUIMLQDMPIDGRE WHWUDDRMWDG i GRVLDKIPEPLHVW@RBViYD@MOHERLQQ&MONR WaPW UD @1
VDWDQHGGRGUADB(/ PXVVDSRXA&YKRG @iF KUD®&F KD F+FKV U R BMRYU i FRHM H G WIS LIVQ@IH I D M
3RSUIFLS UHSUH VW i YONRDH GIDRRG G\ RKG {NOD X®MWHXNYRGR¥\GORP

2FKUDQD Rpt WYiUH

2 FK U D QRNX O LIDWHHE W QW Y i B R G K D U D N WHNWRQ i Y D 8 BN H

2FKUDQD NR&H
2FKUD@BN2FKUDQ@YNDY RGHR OQ®URENKDM VORGSR U ~p NROQN U pWQHKREBXND YStBY 6 E +
YKRGQHM ENRDWHUDIOXLHSXVWE@RWVIWID DO4GRESRU~pYOUREF® I RFKUDQBKUD QR&D FR
RGH¥QHpPLVVBIRMRAE KN OD X® MW H

2FKUDQD G&FKDFtFK FLHVW

,]JROD p@®&F K AUt VWSWEMHNURHHSR]LpQOERLWRNY RO HERON HWUDW IS QRPWUH G t
7HSHOQi QHEH]SHpPQRV"

1IHXYHGHQp

.RQWURO\ HQYLURQPHQWIOQHM H[SRJtFLH
"EDMWWBREY\NR$HDW U BORMPK U DELY R W BulKRRV W USIR]ILER G

2''.(/ )\ILNiOQH D FKHPLFNp YODVWQRVWL
,QIRUPiFLH R ]iNODGQ&FK I\]LNiOQ\FK D FKHPLFN&FK YODVWQRVWLDFK
BNXSHQVWYR NYDSDOQp
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SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]JLH

YDUED KQHGI
=iSDFK FKDUDNWHULVWLFN&
7HSORWD WRSHQLD WXKQXWLD f&
7HSORWD YDUX DOHER SRpLDWRpPQi WHS f&
WHSORW\ YDUX
+RU DYRV" WHFKQLFN\ QHPRAQp
'ROQi D KRUQi PHG]D YEEX&EQRVWL

GROQ&

KRUQ®&
7HSORWD Y]SODQXWLD ~GDM QLH MH N GLVSRJtFLL
7HSORWD VDPRY]QLHWHQLD f&
7HSORWD URJNODGX ~GDM QLH MH N GLVSRJtFLL
+RGQRWD S+ QHULHGHQp
.LQHPDWLFNi YLVNR]LWD PP3 V SUL &
5R]SXVWQRV" YR YRGH ~SOQH UR]SXVWQé
5R]GH RYDFLD NRQAWDQWD KRGQRWD O WHFKQLFN\ QHPRAQp
70DN SiU 3D
+XVWRWD D DOHER UHODWtYQD KXVWRW

KXVWRWD J FPA SUL f&
5HODWtYQD KXVWRWD SiU ~GDM QLH MH N GLVSRJtFLL
90DVWQRVWL pDVWtF ~GDM QLH MH N GLVSRJtFLL

,Qp LQIRUPIFLH
"\QDPLFNILVNRSWDf& P3D V
6N~4NCRU DYRVWL
56FKORWG'SDURY MQ®BX $F
3UFKDRPJIDQLINpHQLOQR
3UFKDRPJIDQLIENpHQLOQR Jo

2 (! 6WDELOLWD D UHDNWLYLWD
5HDNWLYLWD
QHXYHGHQp
&KHPLFNi VWDELOLWD
3UL QRUPIOQ\FK SRGPLHQNDFK MH SURGXNW VWDELOQ#&
OR&QRV" QHEH]SHPQE&FK UHDNFLt
1LH V~ ]QiPH
3RGPLHQN\ NWRU&P VD WUHED Y\KQ-~"

BUIQRUPIOQRE{VREIRXALWMHDURG XWWDELNQRINODHGRFKiG§RUIi WSHHUHSODPH PILVNU
SUHKULDWUWRRUD]RP

1HNRPSDWLELOQpP PDWHULiIO\
&KUi WBW HVGL O Q &RV HOL QIDWRGDMPIR[LGDpQRPQLGODPL
1HEH]SHpPQpP SURGXNW\ URJNODGX

3UQRUPIOQRP{VRERXALYHD]QLNDMK\VRNEWK SORDSAMS RALYPQLNIMHEH] S HBQ R G X NDMK
QDSB[LEKR QMWRELEKOLpLWE

2", (1 7RI[LNRORJLFNp LQIRUPIFLH
,QIRUPiFLH R WULHGDFK QHEH]SHPQRVWL Y\PHG]HQ&FK Y QDULDGHQt (6 p

9G\FKRYDSILHJR]S~4"D QDHIORGQRMWIHNUDp XM SRALp QpPLSW S UDFR YSIPR VW URHG HWP D " ]I
QiIVOHGRGELNN~WQBKMDODRYMWMIWR ]iYLVORMWEINMRQFHQWNGHREH[SR]ItFBHHPHVQLN
ALDGWR[LNRORIGFMIBLYSR]tFLL
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Y ]QHQt

06 *ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD

"IWXP UHYt]LH YytVOR YHUI]LH
$N~WQD WR[LFLWD
7RILFS&UYGEFKQAMNRGOSRERALWL
06 *ROG)HHG +HDOWK 3UHPLXP
&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{'UXK 3RKODYL
2UIOQH $7( PJ NJ
"HUPiIOQH $7( ! PJ NJ
FLQDPDOGHK\G
&HVWD H[SR]tF| 3 DUDPHWHU|[+RGQRWD "RED H[SR]{ 'UXK 3RKODYL
2UiOQH "¢ . PJ NJ 3RWNDQ
"HUPiOQH "¢ PJ NJ .UiOLN
,QKDODpPQH 1&I1C « PJO KRGLQ\
N\WVHOLQD 6 K\GUR[\SURSIiIQRYi
&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{ 'UXK 3RKODYL
2UIOQH /'c PJ NJ 3SRWNDQ
'"HUPiIOQH I'1c . PJ NJ .UiOLN
,QKDODpPQH /1&1C « PJO KRGLQ\
N\VHOLQD PUDYpLD
&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{'UXK 3RKODYL
2UIOQH I'1¢ PJ NJ 3RWNDQ
"HUPiIOQH I'1¢ . PJ NJ .UiOLN
,QKDODpQH 1&1C PJ O KRGLQ\
6RGLXP IRUPDWH
&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{ 'UXK 3RKODYL
2UIiOQH /"¢ PJ NJ 3RWNDQ
"HUPiIiOQH I"c . PJ NJ .UiOLN
,QKDODpPQH 1&I1C « PJO KRGLQ\

3ROHSWDQLH NR4H SRGUiIAGHQLH NRaH
6S{VREXM&QBROHSWDRABERaNRGHR®LH

9i8QH SRANRGHQLH Rpt SRGUIAGHQLH Rpt
6S{VREXM&QBROHSWDRBBSRANRG HRQLES{VREXM&QBRANRG HRQLH

5HVSLUDpPQiIi DOHER NR&Qi VHQJLELOL]IiFLD

0{&HY\YROMOHUJINFRNG-QFHDNFLX

OXWDJHQLWD ]JiURGRPQéFK EXQLHN
ILWMMODVLILNERG @& SRpW RHNWN GV3

.DUFLQRJHQLWD
ILIMMODVLILNRR® @& SRpW RHUMMN GV 3

S5HSURGXNpPpQi WR[LFLWD
ILWMMODVLILNERG @& SRpW RHNWN GV3

7TR[LFLWD SUH @SHFLILFNé FLH RYEé
ILWMMODVLILNERG @& SRpW RHNN GV3

RUJIQ 6727

+ MHGQRUD]RYi H[SR]tFLD
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SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

7TR[LFLWD SUH @SHFLILFNé FLH RYé RUJIQ 6727 +* RSDNRYDQi H[SR]JtFLD
ILWMMODVLILNERG @& SRpW RHNWN GV3

$VSLUDpPQi QHEH]SHpPQRV"
ILHMMODVLILNBRR®G @2 SRpW RHKW GV 3

,QIRUPiFLH R LQHM QHEH]SHpPQRVWL
90DVWQRQWRNULQGENK XSWRWARYUDFDpPRY

=PHVQHREVDKRMWNY YODVWQRW\NROiYDM~-FDPXAHE DK RNULRIQHYRYWL-OD&HNULWp
VWDQRYHQ@PULDGRMIVISUHQHVISQHM PR FL DOHERDULDGRIRLV L8
,QpPLQIRUPIFLH

QHXYHGHQp

2",/ (NRORJLFNp LQIRUPIFLH
7TR[LFLWD

OGDMHHPHVDQEUHORA\LM~NGLVSR]UALLINOD GRVWXSQEPMANYNM~NULWBUIBNOD VLI LN
VSOQHQp

$N~WQD WR[LFLWD

N\VHOLQD 6 K\GUR[\SURSIQRYI

3DUDPHWHU +RGQRWD '"RED H[SR]tFLH "UXK SURVWUHG
/1&1C PJ O GQL 5\E\

(&1¢C PJ NJ KRGtQ 'DIQLH

12(& PJ O KRGtQ 'DIQLH

(&IC Jo KRGtQ 5LDV\

(&1¢C PJ O KRGLQ\ %DNWPpPULH

12(& J o KRGtQ 5LDV\

N\WVHOLQD PUDYpLD

3DUDPHWHU +RGQRWD 'RED H[SR]tFLH "UXK 3URVWUHG
/1&I1C PJ O KRGtQ 5\E\ 'DQLR UHULR

(&I¢C PJ O KRGtQ 'DIQLH

(&i¢C PJ O KRGtQ 5LDV\ 3VHXGRNLU

VXEFDSLWDWD

3HUJLVWHQFLD D GHJUDGRYDWH QRV"
OGDMHHPHWQEUHORARLM~NGLVSR]tFLL
%LRDNXPXODpQé SRWHQFLIO
OGDMHHPHWQEUHORARLM~NGLVSR]tFLL
ORELOLWD Y S{GH

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BLH
QLHWVFKLNEDDU

9VOHGN\ SRV~GHQLD 3%7 D Y3Y%

3URGXQNHWREVDKXMWHNWRUYUP DMULWBUKiWE% DOHEBY%V-ODBHUtORKRXQDULDGH® Lit
5($&+ YSODWQ®ROQt

90DVWQRVWL HOQGRNULQQ&FK GLVUXSWRURY UR]JYUDFDpRY

=PHVQHREVDKRMWNY YODVWQRW\NROiYDM~-FDPXAHE DK RNULRIQHYRYWL-OD&HNULWp

VWDQRYHQ@PULDGRMIVIYSUHQHVISQHMPR FL DOHERDULDGRIRLtV L8

,Qp QHSULD]QLYp ~pLQN\

1IHXYHGHQp

2, (/1 2SDWUHQLD SUL JQHANRG RYDQt

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG +HDOWK 3UHPLXP

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

OHWyG\ VSUDFRYDQLD RGSDGX
1HEH]SHpHQNVRQARD P L @LFYLRW QPKRVWUSBY I XSERB/BINRQD5 65 p =] RRGSDGR)
JOHQAHVNRUSBIFIKGSLYBRG P\NRQIiYDFSEK GSLRRYHENRG RREGDGRBRVWXS SRE HHODW
SUHGSLRRQHANRG RRIEGIDGRHUSRXANYWBRERNQHpLVWRIEDOORAWRR]QDPHQ KRB D]EF
RGSDA@XSUHGDRBRIGVWUI QROUH QHEMREBDRGVWUIQRQBEBGXSHFLDOL]RYDPHWWR i
RSUIYQHQDMW~WRQQRVYHSRXAIMEERERMY\OLHY®ORWDI®DOL]IFHHHWPLMDRGVWUD RBROR]
NRPXQiOQRASDGRIUI]GQREDMHPREQMQHUIHWLKNLY VSD RYRIESDGROHKRNOD@DVNOI!
SUtVOX&[pWKRG HORLNDR Q DO HLVWRBDPOWRAQBRGRY]GDDUHF\NOIFLX

3UiYQH SUHGSLV\ R RGSDGRFK

=iNRQ® =] NWRU&PPHQD GRS PNRQ = ] RRGSDGRFR]PHQH GRSO
QLHNWRJUMRRRWY]QHQ@QHVNRUStAKGSLOARDiaNRBR365 p =] NWRUWRX\NRQiYIMHN’
XVWDQRYHRRDIR RGSDGRFKQHQOHVNRUSIBEKGSL\ORKNOANTE3 65 b =] NWRUR

XVWDQRYOIWMHMHRGSDGRY

2, (1 ,QIRUPIFLH R GRSUDYH
YytVOR 261 DOHER LGHQWLILNDpQp ptVOR
81
6SUIYQH H[SHGLpQp R]QDpHQLH 261
/IE7.$ .9$3%$/1E 4,(5%$9E .<6/E 25*$1,& . E , 1 ]JPHV V N\WHOLQRX POLHPQRX .\VHO

7ULHGD UHVS WULHG\ QHEH]SHPQRVWL SUH GRSUDYX
ALHUDYp OiWN\

2EDORYi VNXSLQD

1HEH]SHPQRV" SUH &LYRWQp SURVWUHGLH

QLH MH UHOHYDQWQp

2VRELWQp EH]SHPQRVWQp RSDWUHQLD SUH X&tYDWH D

2GND] Y RGGLHORFK D&

1iPRUQi SUHSUDYD KURPDGQpKR QiNODGX SRG D QiVWURMRY ,02

QLH MH UHOHYDQWQp

‘RSO XM~FH LQIRUPIFLH
,GHQWLILNDpQp ptVOR QHEH]SH

81 ptVOR
.ODVLILNDpPQé& NyG &
%H]SHPQRVWQp ]QDpN\

.yG REPHG]XM~FL WXQHO (

/HWHFNi SUHSUDYD ,&%2 ,$7$
%DOLDFH LQAWUXNFLH SDVDA&LF
%DOLDFH LQAWUXNFLH NDUJR

1iPRUQi SUHSUDYD ,0'*
(P6 SRKRWRYRVWQé& S0iQ )$ 6 %
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SRG D QDULDGHQLD .RPLVLH (O Y ]QHQt

06 *ROG)HHG +HDOWK 3UHPLXP

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

20

S/

5HIXODpQp LQIRUPIFLH

I1DULDGHQLD SUiIiYQH SUHGSLV\ 8SHFLILFNp SUH OiIWNX DOHER ]JPHV Y REODVWL E
SURVWUHGLD

=iNR® =] =iNR@®RFKUDSRGSRBR]YRMIWHMJGBHD YRLR]PHQH GRS O Q®IQH NW
JiNRQR¥INRQ® =] NWRU¥PPHQDGRS [NRQ® = ] RRY]GXE{QHQQRHVNRI
SUHGSLDRWRU®PHQLD GRS DREHNWRNRQ\1IDULDGH®UNMSVNHXRIODP HI)RDG\ (6 b
] GHFHPEUD RUHJLVWHKRGQRWDIIONVRULDEERPHG]RYPKHPLNiB($H&+ DRJULDC
(XUySVNAHKMIPLFNDHMQW ~RIJ)PHQHD GRSOQWMHUQLFH (6 DR]JUX4HQDULDGHERGD(+6 b
D QDULDGHRRDVLHGE p VP HU QLFHG \ (+6 D VPHUQIRPLVLH (+6
(+6 (6 D (6 YSODWQ®ARQiDULDGKQUWHSVNISOR ODP HDBW&E\(6 p
YSODWQ@&RQ%iNRQ5 65p = ] RSRGPLHQNKDMHGHBKEPLFNOFKRRKH P L FNBFHKY Q DW
DR]PHQH) GRSOQBDHNWRUKBRQRY¥KHPLFNERQ 9\KOi&ND 063 =] NWRWBRHQL
GRS D\KOidaNMDQLVWHEVWRNADQPWRY W UGHIERYDH Q WUNHHEM E CpL N \ = ] NWRURX\NRQIY
QLHNWRWED QR Y]HQRQBR RY]GXEQHQRHVNRUSIFHKG SLYRKYO i 4NOB3 65 =] NWRUF
XVWDQRYR|®IBRIHJIXORYDXEFRENRMNDpRYDLFIREDORFRALDGDYDREP HG]HQIPH VEUFKD"
RUJDQLFN@FKHRQBERXA&tYRQUIDQLFN&]K~4"DE&IHHIXORYDQEFRENRFKRQ =]
RFKUDRW]GXADMNWRU&BGRS DNRQ = ] RSRSODWNRRKHpPLV"RYBYQIGKAY DQH
QHVNRUSLFKGSLYIMR@®RY]GXE1DULDG@LEB5 p =] NWRW®&PHQDGRS QDULD(
YOiGEORYHQMWNHBKE OpL N\ = ] RRFKUD{D;PHVWQD GRRMIL]LNDWLYLVLDFLISR]tF
FKHPLFNEPNWRWBRIBUIFL]QHQRHVNRUSIFIKGSLYRYLDGHRRHVLHO ] M~QD
NWRU¥PPHQBUtORKRQDULDG HQLYSVNIORIODP HOEWE\ (6 b RUHJLVWHBFGQR'
DXWRULDFRERHG]RYDIQHP LN i B($t& +

+RGQRWHQLH FKHPLFNHM EH]SHpPQRVWL
QHXYHGHQp

Y

,Qp LQIRUPIFLH
=R]QDP YéVWUD&QEFK XSR]JRUQHQt SRX4LWEFK Y NDUWH EH]SHPQRVWQE&FK ~G
(8+ ALHUDYp SUH G&FKDFLH FHVW\

+RU DYi NYDSDOLQD D SDU\

ANRGOLY& SR SRALWt

6S{VREXMH Yi&QH SROHSWDQLH NR&H D SRANRGHQLH Rpt
"UiAGL NRAX

0{4H Y\YROD" DOHUJLFN~ NRAQ~ UHDNFLX

6S{VREXMH Yi&QH SREANRGHQLH Rpt

6S{VREXMH Yi&QH SRGUIAGHQLH Rpt

7RILFNé SUL YGEFKQXWt

0{8H VS{VREL" SRGUiAGHQLH G&FKDFtFK FLHVW

=R]QDP EH]SHPQRVWQ&FK XSRJRUQHQt SRX&LWE&FK Y NDUWH EH]SHPQRVWQe&FK
1RVWH RFKUDQQp UXNDYLFH RFKUDQQé& RGHY RFKUDQQp F
3 3 3 32 324,78 Y\SOIFKQLWH ~VWD 1(9<92/E9%$-7( [YUDFDQLH

o+ o+ o+ o+ o+ A+ o+ +

w

3 3 3 35, .217%$.7( 6 32.24.28 DOHER YODVPL 9\]OHpWH Y&HWN\
RGHYX 3RNRANX LKQH RSOIFKQLWH YRGRX DOHER VSUFK

3 3 3 32 =$6,$+187E 2yE 1LHNR NR PLQ~W LFK RSDWUQH Y\SODF
NRQWDNWQp d4RERYN\ D MH WR PRaQp RGVWUiI WH LFK 3R

3 2NDPALWH YRODMWH OHNiUD

3 =QHANRGQLWH REVDK QIiGREX RGRY]GDQtP RVREH RSUiYQl!

RGSDGPL DOHER YUiIWHQtP GRGiIYDWH RYL
DO3LH LQIRUPiIFLH G{OHA4LWp ] K DGLVND EH]SHpPQRVWL D RFKUDQ\ ]GUDYLD pOR"

9URERMNVPIEN" EH]YOidaWQWKRODWAUREFX GRYBFRXatYDQDEQE&PHDNMKYHGHQRGGLH
8AtYDWHIRGSRYHBEQFERGUALDYBRWHNEFKXLVLDFUWEGS LYBRFKUD|/@GXDYLD

/HIHQGD N VNUDWNiP D DNURQ\PRP SRXA4LWéP Y NDUWH EH]SHPQRVWQEéFK ~GI

$FEXWH 7R][ $N~-WQD WR[LFLWD

$'5 (XUySVND GRKRGD R PHG]LQIURGQHM FHVWQHM SUHSUDYF

% &) %LRNRQFHQWUDpPQé& IDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&/3 1IDULDGHQLH (6 p R NODVLILNIFLL R]QDpRYDQt D

(& YytVOR (6 MH ptVHOQ®& LGHQWLILNiWRU OiWRN QD JR]QDPH (

(&1C .RQFHQWUIFLD OiWN\ SUL NWRUHM MH ]DVLDKQXWe@FK !
6WUDQ 9\WYRUHQpP Y DSOLNIFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢

SRG D QDULDGHQLD .RPLVLH (O Y ]QHQt

06 *ROG)HHG +HDOWK 3UHPLXP

"TWXP Y\WYRUHQLD
"TWXP UHYt]LH

YtVOR YHU]LH

(,1(&6
(P6

(O

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
,$7%

L% &

,&$2
,0'*
,02
1&,
,62
,83%¢&
/1&1C

I'1C

ORJ .RZ
12(&

13(/

2(/

3%7

307

SSP

5($&+

5.

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6¢

81

89&%

92&
Y3Y%
Y3YO0

3RN\Q\ SUH A&NROHQLH

(XUySVN\ JR]QDP H[LVWXM~FLFK REFKRGRYDQ&FK FKHPLFN
3RKRWRYRVWQé S0iQ

(XUySVND ~QLD

(XUySVN\ VAIVWpP NDWHJRUL]JiIFLH YEURENRY

9i4QH SRANRGHQLH Rpt

3RGUIA&GHQLH Rpt

+RU DYi NYDSDOLQD

OHG]LQiURGQi DVRFLIFLD OHWHFN&FK GRSUDYFRY

OHG]LQiIURGQ& SUHGSLY SUH VWDYEX D Y\EDYHQLH ORGt K
QHEH]SHpPQpP FKHPLNIiOLH

OHG]LQiURGQi RUJDQL]iIFLD SUH FLYLOQp OHWHFWYR
OHG]LQiURGQi QiPRUQi SUHSUDYD QHEH]SHPQpPKR WRYDUX
OHG]LQiURGQi QiPRUQi RUJDQL]IiFLD

OHG]LQiURGQp Qi]YRVORYLH NR]JPHWLFN&FK JORALHN
OHG]LQiURGQi RUJDQL]iFLD SUH QRUPDOLJ]IFLX
OHG]LQiURGQi ~QLD SUH pLVW~ D DSOLNRYDQ~ FKpPLX
6PUWH Qi NRQFHQWUIFLD OiWN\ SUL NWRUHM PR&QR RpDM
SRSXOIiFLH

6PUWH Qi GiIiYND OiWN\ SUL NWRUHM PRAQR RpDNiYD" &H
2NWDQRO YRGD UR]JGH RYDFt NRHILFLHQW

.RQFHQWUIFLD EH] SRIRURYDQpPKR ~pLQNX

1DMY\44t SUtSXVWQé H[SR]LpQé OLPLW

(ISRILpPQp OLPLW\ QD SUDFRYLVNX

3HUJLVWHQWQi ELRDNXPXODWtYQD D WRI[LFNi
3SHUJLVWHQWQi PRELOQi D WR[LFNi

3RpHW pDVWtF QD PLOLYQ PLOLYQWLQD

5HILVWUIFLD KRGQRWHQLH DXWRULJiFLD D REPHG]RYDQI
'RKRGD R SUHSUDYH QHEH]SHpPQpKR WRYDUX SR &HOH]QLF
ALHUDYRV" NR&H

'"Ui&GLYRV" NR&H

.R&Qi VHQJLELOLIJIFLD

7R[LFLWD SUH &ASHFLILFNé FLH RY& RUJIQ + MHGQRUD]RYi

AWYRUPLHVWQH LGHQWLILNDpPpQpP ptVOR OiWN\ DOHER SUH!(
261

/iWND QH]QiPHKR DOHER YDULDELOQpPKR JORAHQLD NRPSC
ELRORJLFNé& PDWHULIO

3UFKDYp RUJDQLFNp ]JO~pHQLQ\
9H PL SHUJLVWHQWQé& D YH PL ELRDNXPXODWtYQ\
9H PL SHUJLVWHQWQi D YH PL PRELOQi

=R]QiPLSUDFRYQVNRRGSRU~pDQBPVREBMRXALVBRY LQQ&RFKUDQQEPRVWULHSNDBRXRPRFR
]DNi]DQEPDQLSXOiPLDPRGXNWRP

2GSRU~pDQp REPHG]HQLH SRXALWLD

QHXYHGHQp

,QIRUPiFLH R JGURMRFK ~GDMRY SRX&LWé&FK SUL ]JRVWDYRYDQt NDUW\ EH]SHpPQRYV
1DULDGHRUKSVNHKORJ ODP HIQBIDXG\ (6 P 5($&+ Y SODWQJRP QILDULDGHRUKSVN

SDUODPHGEWE\ (6 p

YSODWQARQOGDMIBYEUREGMVNIPHVIDNV~NGLVSR]tFGIDN

UHIJLVWUGRRXMHQWIFLH

DO&4LH ~GDMH

SRVWXSDVLILNRAMHy@BSRpPpW X

BUHKOiIVHQLH

.DUWBH]SHpQRVW-GEAKRE VD KXMHD MHD]DLVW HEHISHp Q RWRAKUDBUDYSDISUIFD RFKU
ALY RW CRIKRRV W USI\GHL®H ©@ D NIRIGSRY HG/DEMBVQ pPWDYKGRPRIYWN~VHQR VWtV ~0DG$HOD W
SUIYQ\BWUHGSLYRP{&X\"SRYD&R YD XNXKR G Q FO\VRIX 4L W H YERARESIXNR QN U pMSIXL N i F

6WUDQ

sk_MS GoldFeed Health Premium_SVK

I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ

305



9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG +HDOWK 3UHPLXP

'DWXP LIJGHODYH

‘DWXP UHYL]LMH AWHYLOND UD]OLpD!

2'(/(. ,GHQWLILNDFLMD VQRYL JPHVL LQ GUX&EH SRGMHWMD
,GHQWLILNDWRU L]GHOND 06 *ROG)HHG +HDOWK 3UHPLXP
6QRY ]PHV 1PHV
8), 3- '8 $ <$78

BRPHPEQH LGHQWLILFLUDQH XSRUDEH VQRYL DOL JPHVL LQ RGVYHWRYDQH XSRUI
IDPHQMHQD XSRUDEL JPHVL
'RSROQLOQD NUPD ]D aLYybDoL

8SRUDELWH NRQFHQWUDFLMH SUHYHULWH HWLNHWR

*ODYQD SUHGYLGHQD XSRUDED

3& $1, '"RGDWNL LQ SUHPLNVL ]D ALYDOVNR NUPR

IHXVWUH]HQ QDpLQ XSRUDEH JPHVL

,]JGHOND QL GRYROMHQR XSRUDEOMDWL QD QDpLQH NL QLVR QDYHGHQL Y 2GGHC
3RGUREQRVWL R GREDYLWHOMX YDUQRVWQHJID OLVWD

'REDYLWHOM

,PH DOL NRPHUFLDOQL QD]LY 6FKLSSHUV (XURSH %9

1DVORY 6PDUDJGZHJ +DSHUW 1%
1L]R]HPVND

,' 1D "9 1/ %

7HOHIRQ

1DVORY H SR&WH FRQWDFW QO#VFKLSSHUV HX

1DVORY VSOHWQLK VWUDQL KWWSV ZZZ VFKLSSHUV HX

7THOHIRQVND a8WHYLOND ]JD QXMQH SULPHUH

1HPXGRPDHSRVYHWRYRWHEQDRGHAXUQIIGFUDYQLN®RI SULPHBXYOMH@®MVUREHQBRWQ
WHOHIRRWNRIEHRMDREYHaApDQMH

2''(/(. 'RORPLWHY QHYDUQRVWL
5D]YUVWLWHY VQRYL DOL JPHVL
5D]YUVWLWHY ]JPHVL Y VNODGX ] 8UHGER (6 &W
=PHV MH XYU&pHQD PHG QHYDUQH VQRYL

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$SFXWH 7R][ +

6727 6( +

1IDMSRPHPEQHMAL QHXJRGQL ILJLNDOQR NHPLMVNL XpLQNL

9QHWOMLYD WHNRpPLQD LQ KODSL

1IDMSRPHPEQHMAL QHXJRGQL XpLQNL QD JGUDYMH OMXGL LQ RNROMH

3RY]JURpPD KXGH RSHNOLQH NR&H LQ SRANRGEH RpL 3RY]JURPD KXGH SRANRGEH RFf
ANRGOMLYR SUL |DX&LWMX /DKNR SRY]JURpL GUD&HQMH GLKDOQLK SRWL /DKNR €

(OHPHQWL HWLNHWH
BLNWRJUDP ]D QHYDUQRVW

2SR]JRULOQD EHVHGD
1HYDUQR

1HYDUQH VQRYL
PUDYOMLQpPQD NLVOLQD

6 KLGURNVLSURSDQRMVND NLVOLQD
FLQDPDOGHKLG

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG +HDOWK 3UHPLXP

'DWXP LIJGHODYH

‘DWXP UHYL]LMH AWHYLOND UD]OLp]

6WDYNL R QHYDUQRVWL

+ 4 =GUDYMX 4NRGOMLYR SUL ]DX4LWMX LQ YGLKDYDQMX

+ 3RY]JURpPD KXGH RSHNOLQH NR4H LQ SRANRGEH RpL

+ /IDKNR SRY]JURpPL DOHUJLMVNL RG]JLY NR&H

+ 3RYJURpPD KXGH SRANRGEH RplL

3UHYLGQRVWQL VWDYNL

3 1RVLWL ]D&pLWQH URNDYLFH ]DapLWQR REOHNR ]D&pLWR ]

3 3 3 35, =$84,7-8 ,]SUDWL XVWD 1H L]JLYDWL EUXKDQMD

3 3 3 35, 67,.8 6 .242 DOL ODVPL 7DNRM VOHpPL YVD NRQWDPLG
YRGR DOL SUKR

3 3 3 35, 67,.8 = 2y0, 3UHYLGQR L]SLUDWL ] YRGR QHNDM PLQX\
pH MLK LPDWH LQ pH WR ODKNR VWRULWH EUH] WHADY 1D

3 7DNRM SRNOLpPLWH JGUDYQLND

3 2GVWUDQLWL YVHELQR SRVRGR ] LJURPLWYLMR RVHEL SR

] YUDPLORP GREDYLWHOMX
'RGDWQH LQIRUPDFLMH
(8+ -HGNR ]D GLKDOQH SRWL
=DKWHYH JOHGH SRNURYRY RGSRUQLK SURWL RGSLUDQMX NRW RPHMLWHY SUHG

(PEDODAD PRUD ELWL RSUHPOMHQD ] RWLSQLP RSR]JRULORP ]D VOHSH OMXGL (PE
]D RWURNH

"UXJH QHYDUQRVWL
OHEDQLFHY VHEXWMIRYDDVWQRNWIBRY]JURRNSDIRJDBOQGRNURRWK OFWNO D]JGXU H G ERP L V

YSUHQHVIBRREODVLOLK DOMXUHGRIPLVL N OHADQLFHY VHEXQREH @B RW
ELL]SROQMSR DRED3 % 7 REVW R HIQRRD N X P X O I WIWIDRS HD@R3 Y %4 H ORE VW RIMIHFORLRD N X P X O
YVNODIGXRGDWNRPNBUHGEE aW 5($&+] YVHPLSUHPHPEDPL
2''(/(. 6HVWDYD SRGDWNL R VHVWDYLQDK
=PHVL
=PHV YVHEXMH WH QHYDUQH VQRYL LQ VQRYL ] GRORpPHQLPL QDMYL&MLPL GRYRO
RNROMX
9VHEQR| 5D]YUVWLWHY Y VNOD|2SRP
,GHQWLILNDFLM 1DJLY VQRYL WHAH (6 aW b
,QGH] PUDYOMLQpPQD NLVOLQD » YODP /LT +
&$6 $FXWH 7R][ +
(6 6NLQ &RUU $ +
5HILVWUDFLMVN (\H 'DP +
$SFXWH 7R][ +
(8+

3RVHEQD PHMQD NRQFH
6NLQ ,UULW + "

(\H ,UULW + " &

6NLQ &RUU $ + & -
6NLQ &RUU % +

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(6 (\H ,UuuULW +
5HIJLVWUDFLMVN 6727 6( +
,QGH[ 6 KLGURNVLSURSDQRMVND [” 6NLQ &RUU & +
&$6 (\H 'DP +

(6 (8+

5HIJLVWUDFLMVN

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ

sl_MS GoldFeed Health Premium_SVN 307



9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG +HDOWK 3UHPLXP

'DWXP LIJGHODYH

‘DWXP UHYL]JLMH AWHYLOND UD]OLDI

9VHEQR| 5D]YUVWLWHY Y VNOD|2SRP
L GHQWLILNDFLM 1D]JLY VQRYL WHAH (6 AW b
,QGH[ FLQDPDOGHKLG » 6NLQ 6HQV $ +
&$6 3RVHEQD PHMQD NRQFH
(6 6NLQ 6HQV $ + & -
5HIJLVWUDFLMVN

2SRPEH
2SRPED6A IHNDWHUWDWHHRYNLVOLEMHHLWGVHGDMHWMBURPHVYWWRGQUD]WRSYQH]OL

NRQFHQW UIDJ HMMKAD Q MBKWHE DX IJDPQIRYUEpDRGEMEDpHY DODMHQ HY D U QRSVUM P L)
UD]OLpQRMIFHQW UD¥ IGNHIDAXY RY SLYIRSRPERVSORESRRLPHQR WRMS UAG X &L NRYWD(
: 9 WHRBULPHRRUGREDY LQUMHOGW NGDWIH WER D FHQW UDFWRBLRGYVWRWNQKIDYHG
GUXJDMHGRPQHYEDVHNRQFH QW Y B SIVMR M N D XNGROWD ] P H LPMHKBP DV R HV WD Y L Q

6QRYDNDWHARBROR pBIPLLPWEIRVWDYOMHQRVWL
&HORWBARH GYLVHRK D] Y UV W DWHDQ G DWMDR KRR Y DU QW Y H G QM ]G H O N X

2''(/(. 8NUHSL ]D SUYR SRPRpD
2SLV XNUHSRY ]D SUYR SRPRp
3D]LW@BVYRMRUQRMN R GUDY VW WH@ BLY] D 8 HOQhLHQ L VWWBIH S U L YM\QR.SY WWW L NG UD Y Q L NE&PP
SRND&WHD UQRVWHHMIRVHEDH]DYH VW @D P HVWLMWD E LB RQIR O R §DIND D YORH N R OQDNRQ M
QD]DBUHS UL NMHGIMRG LKD G@M U R VIWHBIL N RGNS UR SE WK D MR V H BEDU X KO8 R Q W B&R N U EG
LIEUXKDQ®HBRYGLKQLDODMHRJIJURAHHIR OMHOQOMBLWHL]DG RWREGDMS REMY O MQIRIN O
UHEHYDOBWWRIMKD GMDHP XGRADp QLMW M D MPRHW @R K D Q¥MMH WRWFD QHP XGRRADpPQLWMD!
QHSRVUH®Y® ARJFD
3UL YGLKDYDQMX
IHPXGRPOUHNLQLS\RVWDY O I8 H QFO\G/R WHREXRP DN Q LOMN Y HRUD N3 D] L VQIDV Y R W U Q R\DBW L ] D
RVHBHGRYR KRGH IO LWISULPHURQWDPLQREDQBIRORWUSIENOLYH&HY OLAFRL & pLGUD Y Q
RVNUEBXSRAWH YDRMYSRW UISREIDGDOMIMBEMXUQHRSD]RYDQMX
3UL VWLNX V NR&R
6OHNRQWDPLQREDORPLOQR YV LNH WDXQH{DSHVW @IDRIR QWD P L Q REP® b KNLR& HM LK U H B ORLH
XPLYD QNRKSR/ W U D.RIQMHD P L Q ISIRIBQURbNSD UD MW H P L Q XWW RN RFR G 1) DM E P@NIH QIHX SRUDE
QREH®M W D [PNODOLU HG VMDY Y W U D O L3]RSFRWM BSIEN O LI H&HIY DLQFHG GBR L & pLGAUHD Y Q LREKNRU
3UHYLGRE UDWRIGRHN PMQ X VRAR.]SUDWR GRCELUK R
3UL VWLNX ] RpPL
2pLOQHPXGRRDPSHUVWHNRPRGRGSUYWNH RSRWUKSER U D EMIYOHp HS U L] D G R WHDE@R WWR Q W
OHPMLBHPXGRMRIBVWUDHOWHHQISR LPHQMGRY RO MAHQHRVQAIN D N UGIDHW U D O L]B E UND MU |
QDGDOMHY¥DWPLQXWQRW UDQMHRIXIQ D Q M HPRW L [RNbX V B DQ HY NO M X@ UWHH RPHVBRSRWI
SRNOLPHEHY DIDTSHR L & p LGWHD Y Q LREWIRU BV N RIMM W P RJRp VDN GR UM D] G UD Y Q ISANHLI O WG
PDORUL]DGRIWHE H
3UL ]DXALWMX
63524,7058+$1-(%UXKDRMHHEDRNXXURGDXALW SIDR &DPRp HRVHEDL]IXELJDDHVWHQ L\
SUHSULPDAMHNV UH EB U R &L WMXK D QWWAR S Y W W/ IVNFHQ W UJRAD VW U X SLOUY.ISRVUHG XRIWRW P D
VQRY HIOVHVWDMIHONBWH)DYHGHRIR ULJLQBPBRO DMLY YDUQRVWHRHAMBE HO KO 35,'( '2
=$84,7-967583(1,+$/, =(/2 67583 (1,+6129, '$-7( = ='52%/-(1,+7$%/(7$.7,91(*$ 2*/-$
=0(a$1(*$ = 92'2 1$-32=1(-(9 0,187%$++ QHIOHGHDWRDOMH UXKDPMHRpNSUR&BWNO
UHEHYDOFH
1IDMSRPHPEQHMAL VLPSWRPL LQ XpLQNL DNXWQL LQ ]JDSR]QHOL
3UL YGLKDYDQMX
9GLKDY XKOWDHBFKISRY]URIDIMH G B Q KBIO QHVW HMK NRR Y] U BHLD & H G MKHD OSRIVK L
3UL VWLNX V NR&R
3RY]JURHPGRSHNONRMIDKNRRY]U BIOH U J IRMBY MYR & H
3UL VWLNX ] RpPL
3RY]URKPGHR &N R GREpH.
3UL ]DX&LWMX
ORA&QRVIMHGBQMBDY QHMNHPD

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG +HDOWK 3UHPLXP

'DWXP LIJGHODYH
'DWXP UHYL]LMH AWHYLOND UD]OLDI

I1IDYHGED NDNU&GQH NROL WDNRMaQMH PHGLFLQVNH RVNUEH LQ SRVHEQHJD JGUD)Y
6LPSWRPDWGANRYOMHQMH

2''(/(. SBURWLSR&DUQL XNUHSL
6UHGVWYD ]D JDAHQMH
8VWUH]QD VUHGVWYD ]D JD&HQMH
3HQIRG SR USIIRBVAN R K ROG M LAVRRN VALUED 4 HND ] SUAMREB G X UHWR G PIHJOLF D
1HXVWUH]QD VUHGVWYD ]D JDAHQMH
9RGBPRPDBXUHN
3RVHEQH QHYDUQRVWL Y ]JYH]L V VQRYMR DOL JPHVMR
YHSULGHRS R &D WHO D K MR/ R URLMRM LANVRQ'R N VR GO M LBIIRRN ¥ QBU X ¥IW U X SHOQ9G LK D Y DLQGIHO |
QHYDWIRJUDGOMRROQPKISRY]URPHY QEHUDY VWS REMR G E H
1DVYHW ]D JDVLOFH
=DSUGWKDOSDUP WD &p L WRER HNORN H P L N D O/IDWHRN D G MUY H U M H WHHY @V HEQW LINRVLWHRG Y
GLKDOSDUD@DAPLWREFOHNRSUWRVRGH]GHONREVHQDKDMB®IRRI QMEHVUHED D G]L WR G
3RVNUEGTWHRQWDP L ®DWHQDDDAHQIREDQBY VWRRIGWRSERY UL QUBRG]HP YRGR

2'(/(. 8NUHSL R QHQDPHUQLK L]SXVWLK
2VHEQL YDUQRVWQL XNUHSL ]D&pLWQD RSUHPD LQ SRVWRSNL Y VLOL
=DJRWRYRWRYVWQRI JUDPHY OQHWW]OW HXR pLQKID D UG VW UD QUMW HUHALIDHGGHORPSRUDE!
RVHE QR pLWRGR HPRSRAWH YO MYRGILPOGHONRY 1HYGLKDYBMWIH FH KODSRY B DHSWA
VWVNRARQ RpPL
2NROMHYDUVWYHQL XNUHSL
3UHSUHKNRWWDP L GGUAIMIRVWRSRYUEL @OSRG]HP YRGR
OHWRGH LQ PDWHULDOL ]D ]JDGUAHYDQMH LQ pLEpHQMH
5D]OLWS HOMMVUHBBNUYSWULPHUQQAYQHWOBEYRRSFLMDNLIPULDORPH IS LD W R P HMAPNOL
JHPOMDAUXSWLPHDBYRUSFRMWNULPORQYL.®REJRSUVBRKW RGIDRGVWUDROWGQBGHONR
YH SULGHRX K DM D HVOIRH O LNRHO L pLL]GH O RN O L D WIHARE U X ¥V W U HR@H D Q3RR G VW U DIQ G\M
RpLVWIRWQK D P L QR EPRRMYH O LNRRO L LR HX S R U D E OW R $ILVOH
6NOLFHYDQMH QD GUXJH RGGHONH
*OHMMBIEHONHLQ

2''(/(. 5DYQDQMH LQ VNODGLApHQMH
9DUQRVWQL XNUHSL ]D YDUQR UDYQDQMH
3UH S UHWMRH MSI@QUMERK O D SRYQ HW OMINKS O R ] INREQLAKH Q W UIDQN IRMDIF I Q W U I3 ESLUVHDVKH J DRUNR
YUHGQRYSRNOLESRVWDYOMBERWMN RYROMIS@RR DEORPRDREPRPMNK HUY VWLNRGSU
RIQMHRGUXJLPLWIALIBSRUDEQWIHY N URpRG BIDL SR URHOS RUDSEDRW LV W REQ PRQRE X W YLk
YGLKDYBMWH. FH KODSRY BDHSWHYWWNRERQ RpPLDMHQAWH SR Y H GIRY B R U DAEHLP H OXALL
URNIHQL]SR VW D YGOHWME © HMDM H V S/ILVDIONLD G IPMIGX S R U DWRI JID] G H O 81®HR U D E GOMIXWY DIMOYL G R E
SUH]UDpPHYBQRPWRSRUD ERWHE QIRAp L VRGR HPIRRWIDDYHG Q@B GHONZUH Y H IY V@ ¥ DSYLDH
SUHGSLOHGE®UQRVMURYDGMD Y MBI PO MIRVIRGERSUHARYVSUH MWHIRPN R P& Bl H Q D [SIRMLH Q |
8SRUDEBMHNW RIS(UHP R SUH]UD RSUHPERBUHAR UD]VY HW GRMGBRRISIRR MNLV S O R | LAWIUA S P
SUH S UHPAWIHW L p@HHIOHNWUHQMD
3RJRML ]D YDUQR VNODGLEpHQMH YNOMXpPQR ] QH]JGUXAOMLYRVWMR
+UDQLWWHVQRSUWIRVRGIKODGQYXKKLKQGREURUH]UD p HQLRY W RNUVKRWHPXQ D P HQM HGE
LISRVW D Y\DRIDIMM H W OHRUEDLQ LDWKLO H Q MHU@R Y W H V {ITRS USRVR G UD QQBKIOD G QHP

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG +HDOWK 3UHPLXP

'DWXP LIJGHODYH

‘DWXP UHYL]JLMH AWHYLOND UD]OLDI
9VHELQD 9UVWD HPEDODA&H ODWHULDO HPEDOD&H
NJ ILROD
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ VRG EDUHO
NJ ,%& NRQWHMQHU
NJ ,%& NRQWHMQHU
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3RUD]JGHOLWYHQL NRHILFLHQW Q RNWDQWHKQLPQR QHPRJIRpH
YUHGQRVW

3DUQL WODN 3D
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,JGHOMN REL pDM®LUR WWVKD E LLQBIQU D]J U D 8 DAPLLWS UWSBO D P HIQUN U DPWH J U H W PRI R P
1H]GUX8OMLYL PDWHULDOL
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1IDOHSNH QHYDUQRVWL

.RG RPHMLWYH ]D SUHGRUH (

/HWDOVNL SURPHW ,&%$2 ,$7$%
1IDSRWNL |]D SDNLUDQMH SRWQL
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VSUHPHPEUHNWLYH (6 WHRUD]YHOMBYHWWE HWD*6 aw LBUHGERPLVLM6E &)
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GRYROSRUDEREBRGJRYRPIMHERAWH YDVOHBIRYH]D SUKIGSLJPRDPURYDGMBY MD
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2EYHVWRWHE RIS UL SR UR PQHIpLLKQXKR UDERRE Y H] QAP L VRGIUHPSU YERPRPLQSUHSRY HGQ QI

UDYQDRIMBHONRP

BULSRURPpHQD RPHMLWHY XSRUDEH

QIODYHGHQR

,QIRUPDFLMH R YLULK SRGDWNRY NL VH XSRUDEOMDMR SUL VHVWDYOMDQMX YDl

85('%$ (6 AW

(95236.(*$3$5/$0(17$169(7% 5($&+] YVHPLSUHPHPEDBBI(' %$ (6 &)

(95236.(*$3%$5/$0(17%169(7$%] YVHPLSUHPHPEDBRIGDWNRL]YDWR®AND P H & DIGHW
QDYROMIRQ IR UP DIFJUMBIL VW U DGR IMX/AHIQ W D F L M H

'UXJL SRGDWNL

3RVWREBNYU&pDRMWRGDIDpXQD

,]MDYD

9DUQR\OALRIYY DIMPI R U P D RIDWHHFILLBIFID J R W D Y OWIDWQQVRHROAVR.U R Y D|G M B YWUIE H OXH D & p L RNDR (
IDYHGHR®IRUPDRVMH HIWMRQXW Q®IP®MXQL]NX&4QMDI RVNODGQHHOMDYSUBY QISPUHG !
,QIRUPDRLMW®JIJRWRYLORLPHUQRVIRUDE QR&MJINBROR RHDP HQ

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ

$961,77 1DPQHW Sn IPQHW EODQGQLQJHQ RFK ERODJHW I[UHWDJHW
3URGXNWEHWHFNQLQJ 06 *ROG)HHG +HDOWK 3UHPLXP
bPQH EODQGQLQJ EODQGQLQJ
8), 3- '3 $ <$78

5HOHYDQWD LGHQWLILHUDGH DQYIQGQLQJDU DY IPQHW HOOHU EODQGQLQJHQ RF
%ODQGQLQJHQV DYVHGGD DQYIQGQLQJ
.RPSOHWWHUDQGH GMXUIRGHU

$QYIQG NRQFHQWUDWLRQHU NRQWUROOHUD HWLNHWWHQ

+XYXGVDNOLJ DQYIQGQLQJ

3& $1, 7LOOVDWVHU RFK I|[/UEODQGQLQJDU I[|U GMXUIRGHU

(M JRGNIQG DQYIQGQLQJ DY EODQGQLQJ

3URGXNWHQ InU LQWH DQYIQGDYV Sn DQGUD VIWW IQ GH VRP DQJHV L DYVQLWW
1IlUPDUH XSSO\VQLQJDU RP GHQ VRP WLOOKDQGDKNOOHU VINHUKHWVGDWDEODGF
/JHYHUDQW U

1DPQ HOOHU I[UHWDJVQDPQ 6FKLSSHUV (XURSH %9

$GUHVYV 6PDUDJGZHJ +DSHUW 1%
1HGHUOIQGHUQD

ORPVQU 1/ %

7HOHIRQ

( SRVW FRQWDFW QO#VFKLSSHUV HX

"HEEDGUHVYV KWWSV ZZZ VFKLSSHUV HX

7THOHIRQQXPPHU I|U Q|GVLWXDWLRQHU
+EHJIULIWLQIRUPDWLRQ

$961,77 )DUOLJD HIJHQVNDSHU
.ODVVLILFHULQJ DY IPQHW HOOHU EODQGQLQJHQ
.ODVVLILFHULQJ DY EODQGQLQJHQ HQOLJW I[URUGQLQJ (* QU
%ODQGQLQJHQ IU NODVVLILFHUDG VRP IDUOLJ

YODP /LT +

$FXWH 7R][ +

6NLQ &RUU +

6NLQ 6HQV +

(\H 'DP +

$FXWH 7R][ +

6727 6( +

O\FNHW DOOYDUOLJ QHJDWLY IN\WVLNDOLVN RFK NHPLVN LQYHUNDQ

%UDQGIDUOLJ YIWVND RFK nQJD

O\FNHW DOOYDUOLJ QHJDWLY LQYHUNDQ Sn PIQQLVNRUV KIOVD RFK Sn PLOM|Q
2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG RFK |[JRQ 2UVDNDU DOOYDUOLJD |JRC
[lTUWIULQJ .DQ RUVDND LUULWDWLRQ L OXIWYIJDUQD .DQ RUVDND DOOHUJLVN K>

OIUNQLQJVXSSJLIWHU
YJDURSLNWRJUDP

6LIQDORUG

yDUD

+lOVR RFK PLOM|[IDUOLJD IPQHQ
PHWDQV\UD

6 K\GUR[LSURSDQV\UD
NDQHODOGHK\G

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ
'DWXP I|U IQGULQJ

9HUVLRQ

JDURDQJLYHOVHU

+ +
+
+
+

6NDGOLJW YLG I|JUWIULQJ HOOHU LQDQGQLQJ
2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG RFK |JRQ
.DQ RUVDND DOOHUJLVN KXGUHDNWLRQ

2UVDNDU DOOYDUOLJD [JRQVNDGRU

6N\GGVDQJLYHOVHU

3

3 3 3
3 3 3
3 3 3

(8+

$QYIQG VN\GGVKDQGVNDU VN\GGVNOIGHU |JRQVN\GG DQVL

9,' )g57b5,1* 6N|OM PXQQHQ
9," +8'.217%$.7 IYHQ KnUHW
KXGHQ PHG YDWWHQ HOOHU GXVFKD
9, .217%$.7 0(' g*21(1
HYHQWXHOOD NRQWDNWOLQVHU RP GHW JnU OIWW
.RQWDNWD JHQDVW OINDUH

,QQHKNROOHW EHKNROODUHQ OIPQDV WLOO JHQRP DWW

YUDPNDOOD ,17( NUINQLQJ
7D RPHGHOEDUW DY DOOD QH«

6N|OM I[UVLNWLIJW PHG YDWWHQ L IO
YRUWYV

[YHLU

KDU WLOOVWnQG DWW ERUWVNDIID DYIDOO HOOHU JHQRP
.RPSOHWWHUDQGH LQIRUPDWLRQ

JUIWDQGH Sn OXIWYIJDUQD

.UDY Sn EDUQVINHU IIVWQLQJ RFK WDNWLO YDUQLQJ DY IDUD

%HKNOODUHQ PnVWH EIUD HQ WDNWLO YDUQLQJ RP IDUD

[JUVOXWQLQJVDQRUGQLQJ

$QGUD IDURU

%HKnNOODUHQ PnVWH YI

% 0ODQGQLOQIBGAKND@OWMBQHQPHGHJIHQVNDBRIRR UV DNDA|UQL @I¥MQGRNDN@/ L YILMHMHW IJRH

NULW HARRIDV W VWIQORMNG Q LY. RE P LV VLR @HOH JH VDR G Q (& J

I[JURUGQL®J

5($&+ LGHVIQGUDGHEHOVH

HOOHRPPLVVL
% 0D QG Q LQIGIPK n DOWIh JRMW QHVRPXSSI\O®HUWH UL MB% IH O O¥aUY ¢
HQOLJKHMGELODJD WLUPLRUGQ 'QJIQU

$961,77

DUEHWVPLOM|

6DPPDQVIWWQLQJ LQIRUPDWLRQ RP EHVWNQGVGHODU
%ODQGQLQJDU
%ODQGQLQJHQ LQQHKNOOHU GHVVD IDUOLJD IPQHQ RFK IPQHQ VRP KDU K|JVWD V

,QQHKnd .ODVVLILFHULQJ HQOL|1RWH
,GHQWLILNDWLR bPQHWYV QDPQ VLNW * QU J
LQGHI PHWDQV\UD » YODP /LT +
&$6 $FXWH 7R][ +
(* 6NLQ &RUU $ +
SHILVWUHULQJV (\H 'DP +

$SFXWH 7R][ +
(8+

6IUVNLOG NRQFHQWUDMW
6NLQ ,UULW + "

(\H ,UULW + " &

6NLQ &RUU $ + & -
6NLQ &RUU % +

&$6
(*
5HILVWUHULQJV

6RGLXP IRUPDWH "

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

,QGH] 6
&$6

(*
S5HIJLVWUHULQJV

K\GUR[LSURSDQV\UD 6NLQ &RUU & +
(\H 'DP +

(8+

6LGD

6NDSDG L 6%/&RUH *UHHQ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ

,QQHKnd .ODVVLILFHULQJ HQOL|1RWH
,GHQWLILNDWLR bPQHWY QDPQ VLNW * QU 3
,QGH[ NDQHODOGHK\G » 6NLQ 6HQV $ +
&$6 6lUVNLOG NRQFHQWUDMW
(* 6NLQ 6HQV $ + & -
5HILVWUHULQJV

1RWHULQJDU
$QPIUNQLRILVVIPQHQW HV\URRFKEDVHWOISSXWMSNnPDUNQDGMQWWH QO | VRHGRID
NRQFHQW UDRAK QMHU YBB DYD U L HRMDGN RQ FH QW U DNWU R@H®WIUI|[ROLNDDVVLILRRA
PIUNQLQUGHVVQLQJBHODQYIQGVWPQH®HGDQPIUNQ®BLDOOPEGWHFNDQWQVS
“"VDOSHWHUV\UDGHWMIPG VWGHYHUDQ®HWQNHDRMHI VQLQIMDYFHQWUSWRRI
2P LQJHDW QDWJHNVQWBRQFHQW UDMVDIUBDE HIN QIYENWSURFHQW

bPQH|UYLONMWVYIUGHKHB[SRQHULIMU VWVWIOOWYV
)X OOV W MIGRMGDOGDDVVLILFRBKQYND QJL YIHONMHYW Q LW W

$961,77 CcWJIUGHU YLG I[lUVWD KMIOSHQ
%HVNULYQLQJ DY nWJIUGHU YLG I|[UVWD KMIOSHQ
6|UMUGLEIHYINHUKHRVG HWS SVVWKAOVRSUREBOBPPUS XIURVINHIUQ IRUPHQDINDBAK LVIORQF
HOOKHQQHQIRUPDWLRGHWWINHUKHW VG D WIDEMIB HWV O | VKMBWHUVRQHGHQVWDELOI
NWHUKIPW DSRVH W L B QHLGE IPGI GK X Y X GG MEW N n W ER MRKVHW LODVINWK |W Y 1 JDU QD D)UDPNDDOGE
NUINQLQB SHUVRQHQNDYVLYMIOWHW LIDV@KAD CH O OKHRIQL Q WDHQ G DLMQX SSND VW Q LQIB QY VKR
WLOOVVBYU®G|UVRFKUIPVWWI|WWHUXSSODYQHGQEUD E E C8GH VR RHFGY INHUVWIBGDFL&MN
$QGQLQJIVVWLOIHRPW GRI® BROW W JDRGGLOM I UW VW L QMY Y@ DBHN WW P D VR'BH B HOED L
9LG LQDQGQLQJ
$YVOXWBORQHUL®PHIG H O ERIFKW \ W&/HDGS U D E E D5GHH) V R QNHLEDE@S O DWIVGI U LVONK 1 3 UM| UG L ® J +
VINHUK 8 WAQ WH @ U D E E 3G VR GRW@PHQHIHX S SPHGI |JlURUHQNGHS HAHURH GGWIL W X DW ER
PDQULQPMGLFLQMNGQLQJIV\WFKQANWUVWIOGIDFLENKD QG ®WQJEMKR YHWWWHUOREBHHY
LPLQVWWLPPDU
9LG KXGNRQWDNW
7DDYQHGVWIQWNNGHIY O1JV QD WL QJIND R FNRWP E D Q|®& HH O OXQ@G HUY | VRW G HE X ULSWWK X G F
I[J/URUHQRBWING BN | OMJRUHQRBUING REGULQ QD QB W WHIHQO WX P P H Wt PLQXWSIQYIQGBQ
ER UV W/ D OHHXWUDOLVHU LBHVYRHGBHL W X DW ERUPHQULQPIHGLFLQ VNG QL QJV\RMKDY!
VINHUVWIO®IDF LBNKD QG GINGQ MJ V L N Wil GWD W W.HIXH B DQ X W6 OMK G HRGH GY D W VHIDQ@GEXY F K D
9LG NRQWDNW PHG |[JRQHQ
6N|]OMRQH®PHGHOEMHGW LQ QD Y®MWHIBQOJRQORFNBQYIQ®YNQRP GHWHK|YV7D ER
NRQWDNWRRBEHOERFUGH QGG UDEEDSHU VR EHQVNGDQMJIH@HXWUDO LE|NMIMQPUD@nJRMD !
6N|OMQLYNB@JIL = PLQXWHUGHQQUMLEHOOW WUR QY Uh/@D WWN H UV WI\BEHDI/Q G YID W Q
SNYHUNBNURHOEBH. WXDWERBPBQULQPH GLFLQMNGQLQJV W EOHW UV WID®SIDFLBNKD QG ©
VQDVYRPP|MOLSWYRPH[SRQH UMW WIHH QRP JEIHKD QG D/LHQ® P G HE D UHD[ S R Q H UDLWWH
9LG I[UWIULQJ
)5$0.$//$.5b.1,1* .UINQLQJIDWQGDNWWPNDBBFNQSHUVRRPIUYLBHGYHWDRGRP WLP PHil V
[JUWIULDUGRVINHUKRPW DQE|UIUDPNDROINQLQR QW DRMDWUXPWR[LNRORQLRNP D\ ERQ
LQIRUPDWRARQPQHQDHOOKBWRGXNWWDRPDQVIWWEDQ@LRWLILQDOI|USDFNQOGUHRYG X N
VINHUKHWVGDWDEODG 7b5,1*$9 *,)7,*$ (//(5 0<&.(7 *,)7,*$ b01(1 *( =+ 52663 (
7$%/(77(%.7,97.2/ 620 %/$1'$7687, 9$77(1,120 +g*67 0,187(5+ RDYVHRPWHWDQUDPN
NUINQ IHDIOHWSH QPHGLFLQMNG QLQJIVWMIQVW
'H YLNWLJDVWH VIPSWRPHQ RFK HIIHNWHUQD EnGH DNXWD RFK I|[UGU|MGD
9LG LQDQGQLQJ
,QDQGQDRYQJIJRND ®RUVDNRUURWIYRQGQLQJVV\VVDIRHWDNDU L WDOKLRY1IDUQD
9LG KXGNRQWDNW
2UVDND®@OYDEOILIQVNBARXYGHDQRUVDNOOHUWXENHDNWLRQ
9LG NRQWDNW PHG |[JRQHQ
2UV D NDQ@O Y D WRIQADN D G R U
9LG I|UWIULQJ
.RUURVDRRDWVPIOWQLQJIVWINHRNRPP D

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ

'‘DWXP 1JU IQGULQJ 9HUVLRQ

$QJLYDQGH DY RPHGHOEDU PHGLFLQVN EHKDQGOLQJ RFK VIUVNLOG EHKDQGOLQJ
6\PWRPDWIHKMDQGOLQJ

$961,77 %UDQGEHNIPSQLQJVNWJIIUGHU
60IFNPHGHO
/IPSOLJD VOIFNPHGHO
$ONRKROEHVWIRENR®/GLR[XGYMDWWHQ WDWWHQGLPPD
20IPSOLJD VOIFNPHGHO
9DWWHRO/MVUNOH
6IlUVNLOGD IDURU VRP IPQHW HOOHU EODQGQLQJHQ NDQ PHGI|UD

%UDQ®QHXSSKRWLNORIDPRQRNR® GLRAKSQGUDIW LIV HWDQGQDYDUGHGEU\WGLQROD.
SURG X NWDIWX S S K RAYLDOOD Y IVWDIBMK 10V D Q

5nG WLOO EUDQGEHNIPSQLQJVSHUVRQDO
6\UJDVDSSPUDBWOXWHNWNHB&%$PHGHQNHPLWW\GGVGWHQBDGWSHUVRQQLUDNRQW DL
VDQQR®QNIQBQ/\UJIDVD S SFHGYW X W HWW HRFF K HOW IFN B R'GSHG VN O I GOHI H YW I Q JBBK n O ®DBil

SURG X NWRPQW QUUB OGRAGY DWWHQKLQ ®YDLQ@PYQURUHED QG VO IF N Q L QN \IBYEDGRISES O |
RFKUXQGYDWWHQ

$961,77 CcWJIUGHU YLG RDYVLNWOLJD XWVOISS
3HUVRQOLJD VN\GGVNWJIUGHU VN\GGVXWUXVWQLQJ RFK nWJIUGHU YLG Q|GVLWX
61NHUVWI DOO U NFH@W L O DAWIDRIEG | DUBNVNFKn QJD$YO 1 JVOD ®MWIQGQLQJIVIAITIRSH UV F

VNIGGVXWUXWVBQEHNBMQYLVQLQUDYNODLWMK $QGDMQWESLPPD nQJRU VY BUKLN GIRD
PHGKX®RFKIRQ

OLOM|VN\GGVNWJIIUGHU
YJUKLQGWRUHQLYPD UNHRFEKDWRQHWRPPHUWA\WHO QHWXQGYDWWHQ
OHWRGHU RFK PDWHULDO I|U LQQHVOXWQLQJ RFK VDQHULQJ

8W VS LSUOREG XEWWIFNIPHGOIPSOLEWDQGVINBEWR UEHUPRW H UMD GV LV H O MRIUREF KD Q G
OIPSOINEVRUSWLRQVPONIHWY. DALY VO/ O X VEGIK n O GRIFWHY O 1JV QIO DMV Q LW VD | R U P HEWID Q ¢
RFIDQGEBK|ULRDID®IQGHDMWNWYVODSSI QGEHW\GDBRIGH GDYSURGXNWH® WHE QURUHQOGBIV
PHGP\FNHY\D W WHWW B WSA R G X NDWHOQJ V Q B@W QIGQ VOV QLQJIVPHGH O

+IQYLVQLQJ WLOO DQGUD DYVQLWW

6HDYVQLWWFK

$961,77 +DQWHULQJ RFK ODJULQJ
6N\GGVnWIJIUGHU I|U VINHU KDQWHULQJ

)JUKLQGHEID GQDYIDVHRFKNQJRUEUDQG I D IH®LOMLS O RV NRI) FH QW U DRAFLKR @ BB H Q W U DWARL
[YHUVNULGMHVK\JLHQUVQWDY | UGHIRGXNWHE QGDUWYIQGDEHRPUNG HQUGHQ QWNHRPPH
NRQWDPNW SSHGORFKDQG WMWIQGQLQJVNIDI@MRBQLYVWYHILINWIIUHNRPPHQGBQDIDGQD
DQWLVWDNWDLERBEKYNRI$QGDVQWHGLPPD nQJRU V)$UKIMY GNFQ W PMEBK XGRFKJRQ 5|NQL
[JUEMXGHQW W DD G HRF KKWVDWMDDYNURS SGIRJI B W KD QW H U@ D WEU L E 9 VRHF KU | NL Q VQH UG
DQYIQGHWR G X NWEQI Q GMQ GDXW/RP KNG OLYWOY HQW L O N WGHP HI®D YIQSHUVR @ELE GV XWU
HQOLDYWQLWYWDNWWDODQMGHULG ILMNIUG QL QUDNUNHUKRIFKKIOVRVN\GRI GRFKSRWHQWLELC
EHKNOOBRBKPRWWDJDUXWU$QWI@GIJSORVLRQVHMINHNWULYN YHQWLODWLRQV EROE
W J U GPHRUWV W D WHLO/HNN W UL FL W H W

Y)JUKNOODQGHQ I|U VINHU ODJULQJ LQNOXVLYH HYHQWXHOO RIJUHQOLJKHW

Y| UY D UDWIWAB X VEGIIK n O Q.N D B QIR URIDK O Y HQW L G WWOBSRHY@PIUD Y V H GIGIG HWNQ G D P n®W V
LQ WKV RO OM X V D UIDQYO n% WK n O O\DNIMEUDI GV L O O V I KW B QDYD O W

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ
,QQHKnOO )JUSDFNQLQJVW\S YJUSDFNQLQJHQV PDWHULTE

NJ YLDO

NJ GXQN

NJ GXQN

NJ GXQN

NJ GXQN

NJ GXQN

NJ WXQQD IDW
NJ ,%& VHPLEXON FRQWDLQH
NJ ,%& VHPLEXON FRQWDLQH

6lUVNLOGD NUDY HOOHU UHJOHU VRP JIOOHU I|U IPQHW EODQGQLQJHQ

/IVQLQJVPHGHOVNQJRU IU W\QJUH IQ OXIW RFK DFNXPXOHUDYV VIUVNLOW QIUD JR(
PHG OXIW
6SHFLILN VOXWDQYIQGQLQJ

.RPSOHWWH&WDRWGIRGHU

$961,77 %HJUIQVQLQJ DY H[SRQHULQJHQ SHUVRQOLJW VN\GG
.RQWUROOSDUDPHWUDU
%ODQGQLQJHQ LQQHKNOOHU IPQHQ VRP KDU \UNHVK\JLHQLVND JUIQVYIUGHQ

(XURSHLVND XQLRQHQ .RPPLVVLRQHQV GLUHNWLY

bPQHVQDPQ NRPSRQHQW 7\S 91UGH
o 2(/ PJ Pii
PHWDQV\UD &$6 i i
2(/ SSP

6YHULJH +\JLHQLVND JUIQVYIUGHQ $)¢
bPQHVQDPQ NRPSRQHQW 7\S 91UGH
1*9 PJ PA
i 1*9 SSP
PHWDQV\UD &$6 0 i -
%9 PJ PA
%9 SsP

1RWHULQJDU

91JOHGDQGH NRUWWLGVJUIQVYIUGH VND DQYIQGDV VRP HWW UHNRPPHQGHUDW
%HJUIQVQLQJ DY H[SRQHULQJHQ

1HGVW | QNG B WIDIVYR F KV Y W WQQ IEAD QYIQGYHQ|OBHY DQO bW UG HIYQIUEHWDUVN\G R¥
VIUVNIJOMR GY HQW L O DHW\RD G1 Q GDX¥SS QW QRKSSVXJQOAMN BIOWHUHN\WDY PYGI QWL O DIV
PnVWHBQYIQ@®DPSOLMMGHUOXIWYIRPWDQLQWHD QDVWVWIGRDHULQJVJIIUGE WD Hh WG U |
HOQHN QWG HWEHWMW\EDXIQGHIRIBDHGW Y RG K DW VWHWHBUEHWHH QP nOWLFR LOD
gJRQVN\GG DQVLNWVVN\GG

6N\GGVJODW ORIV LNWVVEND GG SDB/H @\ YD UE HWRPX W | UV

+XGVN\GG
+DQGVN\IGB\GGVKDQGARVPDUUH VLV WHRYBAWDR G X N % HQ NW/IDO O Y H UNHDNJRIRPVH Q G D \@ LBGQM IO |
W M R F NRCHANH LRLADOH U P H D E LSIK\WD B'W V N D DWW D L JDH N R P P H Q G D WLIRE IHQO Y H WyN UL B/ \ G
VN\GGDQEEHWVNORGMWDPLQKXY®EYVWHY IWWDXVQGOLJIW

$QGQLQJIJVVN\GG

$QYIQBVROHUDQGELQJIVDSEDIPRWQDH[SRQHULQJIV JYIQWHNHAOADREHILQ WHBnHQS O
PHGRWLOOWHR®ILODWLRQ

7HUPLVN IDUD

,QWMLOOJIQJOLJ

%HJUIQVQLQJ DY PLOM|H[SRQHULQJHQ

, DN WQWDU P DroDI UG HIW N\GBYPLOMVPD YV QLW W

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ

$961,77 J\VLNDOLVND RFK NHPLVND HIJHQVNDSHU
,QIRUPDWLRQ RP JUXQGOIJIDQGH I\VLNDOLVND RFK NHPLVND HIHQVNDSHU

J\WWLNDOLVNW WLOOVWnNQG YIWVND
YIUJ EUXQ
IXNW NDUDNWHULVWLVN
6PIOWSXQNW IU\WSXQNW f&
.RNSXQNW HOOHU LQLWLDO NRNSXQNW F f&
%UDQGIDUOLJKHW WHNQLVNW RP|MOLJW
1HGUH RFK |YUH H[SORVLRQVJUIQV

[YUH

XQGUH
YJODPSXQNW LQIRUPDWLRQ HM WLOOJIQJOLJ
6MIOYDQWIQGQLQJVWHPSHUDWXU fe&
6|]QGHUGHOQLQJVWHPSHUDWXU LQIRUPDWLRQ HM WLOOJIQJOLJ
S+ YIUGH RXWVSIGG
.LQHPDWLVN YLVNRVLWHW PP3d V YLG f&
9DWWHQO|VOLJKHW IXOOVWIQGLJW O|VOLJ
YJJUGHOQLQJVNRHIILFLHQW Q RNWDQRO YWHNQLVNW RP|MOLJW
CQJWU\FN 3D
'"HQVLWHW RFK HOOHU UHODWLY GHQVLYV

"HQVLWHW J FPA YLG f&
5HODWLY nQJGHQVLWHW LQIRUPDWLRQ HM WLOOJIQJOLJ
3DUWLNHOHJHQVNDSHU LQIRUPDWLRQ HM WLOOJIQJOLJ

$QQDQ LQIRUPDWLRQ

“\QDPLVWLVNRWLMGHW& P3D V
%UDQGIDUOLJKHWVWHVW
$YGXQVWQLQJIVKDVIMLIKHW
YO\NWRUDDQLYMNBQLQIDK
YO\NWRILIIDQLUMQLOQ2& J o

$961,77 6WDELOLWHW RFK UHDNWLYLWHW
SHDNWLYLWHW
LOWH WLOOJIQJOLJ
HPLVN VWDELOLWHW
3URGXNWHQ IU VWDELO XQGHU QRUPDOD I|[UKNOODQGHQ
5LVNHQ I|U IDUOLJD UHDNWLRQHU
2NIQW
YJJUKNOODQGHQ VRP VND XQGYLNDV

3URGXNMN@ DREG QJH@HGEU\WQNBYL®RUPDQYIQGQIBOIGGPRWOGQLVWRHYUKHWVRE
IURVW

2IJUHQOLJD PDWHULDO
6N\GGPRWWDUNDRBEDVHRFIR[LGDWLRQVPHGHO
)DUOLJD VIQGHUGHOQLQJVSURGXNWHU

+DWQWMWYHFNODNMRUPDQYIQGQ)IRUOLBERHYRPNROPRQRAEKWROGLR[IOGME | JWHPSHL
RFWLGUDQG

$961,77 7R[LNRORJLVN LQIRUPDWLRQ
,QIRUPDWLRQ RP IDURNODVVHU HQOLJW IJURUGQLQJ (* QU
%HURHGBMNDGIPYNRQFHQW RFWALBRQHULNMRQBQG@®YQRQJIJRIWNQ|VQLQJIVPHRIOOJ IV

JUIQVYIUGMB[SRQHULDQUE HWV B HYMPWHMXD DQGQLQJIVI|UIHWALQIQNIJW R[LNR O RIS VNI
I[J/UEODQGQLQJIHQ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG +HDOWK 3UHPLXP
6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ
$NXW WR[LFLWHW
*LIWLYIMGEQD QG QEND G OYLIGYUWIULQJ
06 *ROG)HHG +HDOWK 3UHPLXP
7LG I|U
(ISRQHULQJVYI|{3DUDPHWHU| 9IUGH H[SRQHULOQ $UW .|Q
2UDOW $7( PJ NJ
"HUPDOW $7( ! PJ NJ
6 K\GUR[LSURSDQV\UD
([SRQHULQJVYI{3DUDPHWHU| 9IUGH 7e U $UW |Q
H[SRQHULQ :
2UDOW "¢ PJ NJ 5nWWD
'"HUPDOW /"¢ . PJ NJ .DQLQ
,QDQGQLQJ /1&1C « PJO WLPPDU
NDQHODOGHK\G
([SRQHULQJVYI|{3DUDPHWHU| 91IUGH 7156 0 $UW |Q
H[SRQHULQ :
2UDOW /'c . PJ NJ 5nWWD
'"HUPDOW I"c PJ NJ .DQLQ
,QDQGQLQJ /1&1C « PJO WLPPDU
PHWDQV\UD
([SRQHULQJVYI|{3DUDPHWHU| 9IUGH 7LG 11U $UW |Q
H[SRQHULQ :
2UDOW I"ic PJ NJ 5nWWD
"HUPDOW I"ic . PJ NJ .DQLQ
,QDQGQLQJ /1&IC PJ O WLPPDU
6RGLXP IRUPDWH
([SRQHULQJVYI{3DUDPHWHU| 9IUGH 7E U $UW |Q
H[SRQHULQ :
2UDOW /"¢ PJ NJ 5nWWD
'"HUPDOW I"1c . PJ NJ .DQLQ
,QDQGQLQJ /1&1C - PJO WLPPDU
JUIWDQGH LUULWHUDQGH Sn KXGHQ
2 UV DND®O Y D U WMN BGRYRFKIRQ
$0O0YDUOLJ |JRQVNDGD [JRQLUULWDWLRQ
2 UV DNDWO Y D UDWMN BGRYARFKIRQ2UVDNDWO Y D [ JRIQANDN D G R U
IXIWYIJV KXGVHQVLELOLVHULQJ
.DQRUVDDNOOHWXGNHDNWLRQ
OXWDJHQLWHW L N|QVFHOOHU
(MNODVVLILHGORI@ EHUINQLQJVPHWRGHQ
&DQFHURJHQLWHW
(MNODVVLILHFGORI@R EHUINQLQJVPHWRGHQ
SHSURGXNWLRQVWR[LFLWHW
(MNODVVLILHFGORI@R EHUINQLQJVPHWRGHQ
6SHFLILN RUJDQWR[LFLWHW *# HQVWDND H[SRQHULQJ
(MNODVVLILHFGORI@R EHUINQLQJVPHWRGHQ
6LGD 6NDSDG L 6%/&RUH *UHHQ zZz
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ
'‘DWXP 1JU IQGULQJ 9HUVLRQ

6SHFLILN RUJDQWR[LFLWHW * XSSUHSDG H[SRQHULQJ
(MNODVVLILHFQURIS EHUINQLQJVPHWRGHQ

YDUD YLG DVSLUDWLRQ
(MNODVVLILHFQURIB EHUINQLQJVPHWRGHQ

,QIRUPDWLRQ RP DQGUD IDURU
+RUPRQVW |UDHJGIVNDSHU

%ODQGQLOIGDK N D@WMBEQHQPHGHIHQVNDBSRRR UV DNV UQL@YPIQGRNDNQ/LYILMMHW IJRH
NULW HARRIDV W VWIQORMG Q LY. RE P LV VLR @HOH JH VDR G Q (& J HOOHRPPLVVL
I[JURUGQL®J

$QQDQQIRUPDWLRQ

LOQWH 00JIQJOLJ

$961,77 (NRORJLVN LQIRUPDWLRQ
7RILFLWHW
‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYE MW LOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ
$NXW WR[LFLWHW

6 K\GUR[LSURSDQV\UD

3DUDPHWHU 9IUGH 7LG I|U H[SRQHUL(Q $UW OLOM)|
/1&1C PJ O GDJDU JLVN

(&1¢ PJ NJ WLPPDU 'DIQLHU

12(& PJ O WLPPDU 'DIQLHU

(&iC Jo WLPPDU $0JHU

(&1¢ PJ O WLPPDU %DNWHULHU

12(& J o WLPPDU $OJHU

PHWDQV\UD

3DUDPHWHU 91UGH 7LG I|U H[SRQHUL{ $UW OLOM)|
/&1C PJ O WLPPDU JLVN 'DQLR UHULT

(&1C PJ O WLPPDU ‘DIQLHU

(&1C PJ O WLPPDU $0JHU 3VHXGRNL

VXEFDSLWDWD

3HUVLVWHQV RFK QHGEU\WEDUKHW
'DWVDNQOVEODQGQLUERANRPSRQHQWHUQD
%LRDFNXPXOHULQJVI|UPNJD
'DWVDNQOVEODQGQLUEANRPSRQHQWHUQD
5|UOLJKHW L MRUG

:*. NODV$HE69 :DWHURSORVEDRIKHRGIORYEBDHYH@RRKWHWHQJIVHGQLMEHYWDQG BH
QLHEWMVFKLNEDDU

5HVXOWDW DY 3%7 RFK Y3Y% EHG|PQLQJHQ

3URG XN IMMH®H K n DOWIh JRWQHVRPXSSINOGHUWHULMWB®DHOOHIY % HQOLJRHBELODID, W
IIJURUGQLQJIQU 5($&+ LGHVIQGUDGHEHOVH

+RUPRQVW|UDQGH HJHQVNDSHU

% 0ODQGQLQIBGAKND@OWMBQHQPHGHJIHQVNDBRIRR UV DNDA|UQL @I¥MQGRNDN@/ L YILMHMHW. IJRH
N ULW HARRHDYV W VWIQORWG Q LDY.RPPLVVLR@HOHIHUDRW G Q(®J HOOHRPPLVVL
IIJURUGQL®J

$QGUD VNDGOLJD HIITHNWHU

,QWWLOO0JIQJOLJ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ

$961,77 $YIDOOVKDQWHULQJ
$YIDOOVEHKDQGOLQJVPHWRGHU

5LVNJUPLOM|I|UR U HRLDA V NDY I DOIOHHQ\O L J R H &0 R N DRFIX H O@MW L R Q HUORQJIG Q L QR D W VDG
JIOODQEMRUGQLREDMW IDOOVKD QW H Q IWQEHMDQ \ W B/AUWRDGEXRNAAK | UR UH Q PGS D FN QLIPS O D F H
PIUNWEMHKnOQUEA VD P CCLYRY | DRFIO P Q DYUERUW VN D WQH@HUVRRPIRGNIQWIDYIDOOVKI
HW\WAS HF LD O Ll MHHVDIRIF KV R PK D W | WAW/L\DNGS DQHUNVDP RHPVL QWRHD Q Y IQ SDR G X NWMDN O RS SV V
3URGXNMWHQVERUWVNBHBGNWRPPXQDYW 0RPPDEHKNO NDWHI IQQBN |UEUIQQLQIVDQOIY.
D WMA Q H U HIQB UHIQ OGHHUS R Q HYIMHVQV R SW PSISN WH GO | P SON.O DV V L | L BHWL BOIKQ J M RELHED O QNI
OIPQDWNWHUYLQQLQJ

/DJDU JIOODQGH DYIDOO

$YIDOOVI|URUGQLQJ (XURSDSDUODPRFRYXWHOMHWBIMIHNWLY (* DYGHQ QRYHPEHU RF
DYIDRPBKRP XSSKIYDQ&HVOXW (* RP XSSUIWWDQ@BGI|lUWHFNQY®@WYIDQAGHVMGUIL
O\GHOVH

$961,77 7UDQVSRUWLQIRUPDWLRQ
81 QXPPHU HOOHU LG QXPPHU
81
2IILFLHOO WUDQVSRUWEHQIPQLQJ
)5b7$1'( 685 25*$1,6. 9b76.$ 1 26 EODQGQLQJ PHG PM|ONV\UD 0\UV\UD ,, (
YDURNODVYV I|U WUDQVSRUW
JUIWDQGH IPQHQ
YJJUSDFNQLQJVJUXSS
OLOM|IDURU
HM UHOHYDQW
6IUVNLOGD VNAGGVNWJIIUGHU
5HIHUHQV L DYVQLWW WLOO
%XONWUDQVSRUW WLOO VM|VV HQOLJW ,02 V LQVWUXPHQW
HM UHOHYDQW
<WWHUOLJDUH LQIRUPDWLRQ

5LVNLGHQWLILHULQJ QU
81 QXPPHU

.ODVVLILFHULQJVNRG &
9DUQLQJIVPIUNHQ

SHVWULNWLRQVNRG I[U WXQQH! (

YOVJWUDQVSRUW ,&%$2 ,$78%
YJUSDFNQLQJVLQVWUXNWLRQHU
Y)JUSDFNQLQJVLQVWUXNWLRQHU

6M|WUDQVSRUW ,0'*

(P6 Q|GSODQ )$ 6 %

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ

$961,77 *lOODQGH I[UHVNULIWHU
YJUHVNULIWHU ODJVWLIWQLQJ RP IPQHW HOOHU EODQGQLQJHQ QIU GHW JIOOHU \
+|OVRRFKVMXNYNUGVODJ )JURUGQLQJ RP NHPLVISDRGXNRFKELRW HN QRUWNDQ L\
(XURSDSDUODPRBNUHENWUYRUGQL@J QU DYGHQ GHFHPEHU RP UHJLVWL
XWYIUGHURGNIQQDRBKEHJIUIQVQLYNHPLND CBLHDUF KL Q U W W D QHEMH X UR SHNLWRNLND O LH P\ ¢
IQGUL@®Y¥ GLUHNWLY (* RFKXSSKIYDQBHUNGHWVRUGQLQY QU RFKNRPPLVVLI
IITURUGQI®QJIQU VDPWNGH@MHNWLY ((* RFKNRPPLVVLRQHQWNWLY ((* ((*
(* RFK (* L GHVVIQGUDGB\GHOVH525'1,1* (* QU (L11,%7
(8523$3$5/$0(17(7B&+5¢'(76"',5(.7,9 LGHVIQGUDGHEHORIPPLVVLRQHRWGQ (K J D
GHQ MXQL RPIQGULQYELODJDNLO®RSDSDUODPRRXWHIHWWYRUGQLK®JIQU RF
UHJLVWUKWNYQUGHURGNIQQDRBHEHJIUIQV @YQHP LN D GIHDF K

HPLNDOLHVINHUKHWVEHG|PQLQJ
LQWH.00JIQJOLJ

$961,77 $QQDQ LQIRUPDWLRQ
(Q OLVWD |YHU YDQOLJD ULVNEHJUHSS JIOODQGH VINHUKHWVXSSJLIWHU
(8+ JUIWDQGH Sn OXIWYIJDUQD
%UDQGIDUOLJ YIWVND RFK nQJD
6NDGOLJW YLG I|[UWIULQJ
2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG RFK |JRQ
,UULWHUDU KXGHQ
.DQ RUVDND DOOHUJLVN KXGUHDNWLRQ
2UVDNDU DOOYDUOLJD |[JRQVNDGRU
2UVDNDU DOOYDUOLJ |[JRQLUULWDWLRQ
*LIWLJW YLG LQDQGQLQJ
.DQ RUVDND LUULWDWLRQ L OXIWYIJDUQD
LNWOLQMHU I|U VINHU KDQWHULQJ JIOODQGH VINHUKHWVXSSJLIWHU
$QYIQG VN\GGVKDQGVNDU VN\GGVNOIGHU |[JRQVN\GG DQVL
3 3 9,' )g57b5,1* 6N|OM PXQQHQ )UDPNDOOD ,17( NUINQLQJ
3 3 9," +8'.217$.7 IYHQ KnUHW 7D RPHGHOEDUW DY DOOD QHf(
KXGHQ PHG YDWWHQ HOOHU GXVFKD

9,".217%$.7 0(' g*21(1 6N|OM I|[UVLNWLJW PHG YDWWHQ L IO
HYHQWXHOOD NRQWDNWOLQVHU RP GHW JnU OIWW )RUWYV

3 .RQWDNWD JHQDVW OINDUH

3 ,QQHKNOOHW EHKnOODUHQ OIPQDV WLOO JHQRP DWW |YHL
KDU WLOOVWnQG DWW ERUWVNDIID DYIDOO HOOHU JHQRP

$QQDQ YLNWLJ LQIRUPDWLRQ RP KIOVRVN\GG 1|U PIQQLVNRU

3URGXNMHQ@ WY QGIDYD QG UPGDPHQYD®RPVYWRLDYVQLWWY LGB M WK W U\ F NIRG N I@DD
WLOOYHUNDUHQ BPYRUGW)UHIQVYDIYUHIWHUOHDWRDGEODW KUDGRIVNIGGVI[URUGQLQ

(Q IJTUNODULQJ WLOO I|[lUNRUWQLQJDUQD L VINHUKHWVGDWDEODGHW

WWwwWwa o+ o+ A+ o+ A+ o+ A+ +

w
w
w

$FXWH 7R][ $NXW WR[LFLWHW

$'5 (XURSHLVND |[YHUHQVNRPPHOVHQ RP LQWHUQDWLRQHOO V

% &) %LRNRQFHQWUDWLRQVIDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&/3 )JURUGQLQJ (* QU RP NODVVLILFHULQJ PIUNQLQJ

IPQHQ RFK EODQGQLQJDU

(&1C .RQFHQWUDWLRQ DY HWW IPQH QIU GHW SnYHUNDU DY

(* ,GHQWLILHULQJVNRG I|U YDUMH IPQH VRP DQJHV L (,1(&6

(,1(&6 (XURSHLVN I|[UWHFNQLQJ |[YHU EHILQWOLJD NRPPHUVLHOO

(P6 %HUHGVNDSVSODQ

(8 (XURSHLVND XQLRQHQ

(X3&6 (XURSHLVND SURGXNWNDWHJRULVHULQJVV\VWHPHW

(\H 'DP $00YDUOLJ [JRQVNDGD

(\H ,UULW gJRQLUULWDWLRQ

YODP /LT %UDQGIDUOLJ YIWVND

$7$ ,QWHUQDWLRQHOOD OXIWWUDQVSRUWRUJDQLVDWLRQHQ
6LGD 6NDSDG L 6%/&RUH *UHHQ zz
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG +HDOWK 3UHPLXP

6NDSDG GHQ

‘DWXP I|U IQGULQJ 9HUVLRQ

% & ,QWHUQDWLRQHOOD NRGHQ I|[U NRQVWUXNWLRQ RFK XWU)>
IDUOLJD NHPLNDOLHU

L &$2 ,QWHUQDWLRQHOOD FLYLOD OXIWIDUWVRUJDQLVDWLRQHC

L0+ ,QWHUQDWLRQHOOD NRGHQ I|[U VM|WUDQVSRUW DY IDUOL:

,02 ,QWHUQDWLRQHOOD VM[IDUWVRUJDQLVDWLRQHQ

1&, ,QWHUQDWLRQHOOD QRPHQNODWXUHQ I|U NRVPHWLVND Lt

.62 ,QWHUQDWLRQHOOD VWDQGDUGLVHULQJVRUJDQLVDWLRQF

,83$& ,QWHUQDWLRQHOOD NHPLXQLRQHQ

1&1C 'IGOLJ NRQFHQWUDWLRQ DY HWW IPQH GIU GHW NDQ I|UYI

I"ic ‘IGOLJ GRV DY HWW IPQH GIU GHW NDQ I|[UYIQWDV G|GD

ORJ .RZ YJJUGHOQLQJVNRHIILFLHQW RNWDQRO YDWWHQ

12(& .ROQFHQWUDWLRQ GIU LQJHQ HIIHNW REVHUYHUDWYV

2(1 *UIQVYIUGHQ [|U \UNHVPIVVLJ H[SRQHULQJ

3%7 /nQJOLYDGH ELRDFNXPXOHUDQGH RFK WR[LVND

307 /nQJOLYDGH PRELOD RFK WR[LVND

Ssp OLOMRQGHODU

5($&+ S5HILVWUHULQJ XWYIUGHULQJ JRGNIQQDQGH RFK EHJUIQ"

5, $YWDO RP WUDQVSRUW DY IDUOLJW JRGV YLD MIUQYIJ

6NLQ &RUU +XGNRUURVLRQ

6NLQ ,UULW +XGLUULWDWLRQ

6NLQ 6HQV +XGVHQVLELOLVHULQJ

6727 6( 6SHFLILN RUJDQWR[LFLWHW * HQVWDND H[SRQHULQJ

81 J\UDVLIIULJW LGHQWLILNDWLRQVQXPPHU I|U IPQHW HOOHL
PRGHOOI|[URUGQLQJDU

898&% bPQH PHG RNIQG HOOHU YDULHUDQGH VDPPDQVIWWQLQJ
RFK ELRORJLVNW PDWHULDO

92& YO\NWLJIJD RUJDQLVND I|[UHQLQJDU

Y3Y% O\FNHW OnQJOLYDW RFK P\FNHW ELRDFNXPXOHUEDU

Y3YO O\FNHW OnQJOLYDW RFK P\FNHW PRELOW

5LNWOLQMHU I|U XWELOGQLQJ
,QIRUPHSHUVRQROBBAUHNRPPHQG HUDYAAG QL QJV P HWREIH.U Q DARU G\GN X W U X VW Q@ O
RFK|UEMX & QUMD QWISURGXNWHQ

5HNRPPHQGHUDGH DQYIQGQLQJVEHJUIQVQLQJDU

LOQWH 00JIQJOLJ

,QIRUPDWLRQ RP XSSJLIWVNIOORU VRP DQYIQGYV I|[U DWW VDPPDQVWIOOD VINHUK
)g525'1,1* (* QU (1/,*7 (8523$3$5/$0(17(78&+ 5¢'(76 )g525'1,1* LGHVWGUI
O\GHOM\IB25'1,1* (* QU (1/,%*7 (8523$3$5/$0(17(7B&+5¢'(76 ',5(.7,9 LGHVMQGUI
O\GHOBGESJLIWHIUYLOOYHDNPQH® EODQG QRFWHQOJIQUIOQIRUPDMIRGILVWUHULQJIV)
OHU LQIRUPDWLRQ

.ODVVLILFHULQJVIEHDLNDQ®JIVPHWRG

)IJUNODULQJ

6INHUKHW VG D W.IEMHKG O@I RW P D WR R\ | W DWW N H U V WV INGI K HRVAHKQN\ G GO O VIS@ DU E +
RFPLOM|VNABGD QJLYIQ® RUPDWERR@NY DAH@NW X NXQYNDRAKUIDUHQ KRFPEMBUHQV VW
PHGJIOOD QWX LG LWNI NULIQURU P D W LR QIH@WR O VRWPD WRD QJ D U D Q WB WSMUR G X NIW B QP S
RFIDQYIQGEMHQVLWLOOIPSQLQJ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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