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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU
9HUVLRQ

6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV

BURGXFW LGHQWLILHU 06 *ROG)HHG 3UHVWLJH
6XEVWDQFH PL[WXUH PL[WXUH
8), e 7 :&.

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[IWXUH DQG XVHV DGYLVF

OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO
ODLQ LQWHQGHG XVH

3& $1,

$GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG

OL[WXUH XVHV DGYLVHG DJDLQVW
7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%

1HWKHUODQGV

9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX

(PHUJHQF\ WHOHSKRQH QXPEHU
(XURSHBDRHUJH@MPEHU

6(&7,21 +D]DUGV LGHQWLILFDWLRQ
&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HJXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXYV

6NLQ &RUU &

6NLQ 6HQV +

(\H 'DP +

+

ORVW VHULRXV DGYHUVH HITHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW
&DXVHV VHULRXV H\H GDPDJH &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH 0D

/IDEHO HOHPHQWYV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
'DQJHU

+D]DUGRXV VXEVWDQFHV

IRUPLF DFLG «

/ ODFWLF DFLG
FLQQDPDOGHK\GH

+D]DUG VWDWHPHQWYV

+
+
+
+

+DUPIXO LI VZDOORZHG

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
&DXVHV VHULRXV H\H GDPDJH

BUHFDXWLRQDU\ VWDWHPHQWYV

3

:HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

3DJH
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06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH
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9HUVLRQ

3 3 3
3 3 3
3 3 3

3
3

,) 6:8//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(
,PPHGLDWHO\ FDOO D GRFWRU

'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU
GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

6XSSOHPHQWDO LQIRUPDWLRQ

(8+

&RUURVLYH WR WKH UHVSLUDWRU\ WUDFW

S5HTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJVY DQG WDFWLOH ZDUQLQJ RI ¢

&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH

2WKHU KD]DUGV

7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQGR F ULIOH X SSW.RSIHUWDAFR UG ZQ MK KFU LW MH RD

L&RPPLVVLRQHJIDVBHGXODW(ISRQ RWRPPLVVIERIQXODW(ISRQ OL[WXGRHF

FRQW DIQQV X EV W DRHFHW K AU LW HRIBD6 7R UY 3Y % QD FFR UG DAQLMMXQ QH{,,, RI5HJXODW(SR QR
5($&+ DVDPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV

OL[WXUHYV

OL[WXUH FRQWDLQV WKHVH KD]DUGRXV VXEVWDQFHV DQG VXEVWDQFHV ZLWK WK
LQ WKH ZRUNLQJ HQYLURQPHQW

,GHQWLILFDWLR

&RQWH( &ODVVLILFDWLRQ DF

6XEVWDQFH QDPH ZHLJK[ 5HIJXODWLRQ (& 1R

1R W,

,QGH] IRUPLF DFLG « » YODP /LT +

&$6 $SFXWH 7R][ +

(& 6NLQ &RUU $ +

5HILVWUDWLRQ (\H 'DP +
$FXWH 7R] +
(8+

6SHFLILF FRQFHQWUDW
6NLQ ,UULW + ”

(\H ,UuuULW + &

6NLQ &RUU $ + &
6NLQ &RUU % +

(&
S5HILVWUDWLRQ

,QGH] / ODFWLF DFLG " 6NLQ &RUU & +
&$6 (\H 'DP +

(& (8+
5HIJLVWUDWLRQ

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

(\H ,UULW +
6727 6( +

&$6
(&
SHILVWUDWLRQ

,QGH] FLQQDPDOGHK\GH » 6NLQ 6HQV $ +

6SHFLILF FRQFHQWUDW
6NLQ 6HQV $ + & o

1RWHYV

1RW% 6RPHVXEVWDQFFIVGEDVHMWFDUISODFRQWKHADUNHW TXHRXROXW DRQDU L
FRQFHQW UD@®RIQHWUHIWKHVR O X WU R DQXIGLHIHUF®IW VLI LB Q' DAEG OVCLLGURIHK KID ] D |
YDUDVG LI HUFHRW HQW U D@AIRUIWH QW UZIHWKR WH KD Y B JH Q H UGHDV L J Q DRVIWKGBR O O R
W\SHIQLWWLE T ,QWKEDVWKYXSSORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIB®DEB®OHRWKHUAMWBWIEMEVDVVXPHGK DMK IBHUFHQWRIH HQW UDRRLERBX O B QL
ZHLIKW ZHED KW

3DJH
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DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

$ VXEVWDQEH L FIK[ S RV XQIHP LDV H W
) X OVOH [RVD CFA@D DV V L | L EDQABLIR]@ WGV D W H P VDWW HLAW KWH FW LR Q

6(&7,21 )LUVW DLG PHDVXUHV
"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV
7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMR D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJJW KR X L
LQIRUP DWIRRAY KMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGH WKLY HDBO L J KEM@EAD FNZD DG@B DN W X UMK DWU ZDDVHUH M) HY HIQ G XEFRP LW L QW KSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRAD O®UR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\WOV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG DA H\BW R Y LL&HS L IFHDAME PDF VD LRPHGLDWH O\

.l LQKDOHG

7HUPLQWWH[ SRV XIUAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHE VRRONHZD RHWKFAR QW D P L FDOMRIVK HSH Q G LROGW KM L W X D W DRMX P H G L FDIDV |
VHUY DRHBIQVXPHG L ABOHDW PR QWL G HUKIQUH T X HOOWRSI X U W IRHEW H U Y DIW IDR@H D V VK R X U V

.l RQ VNLQ
7DNHRIIFRQWDP L QRORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWRRUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIBREW K¥N L QL Q VHR QW D P L (DDMAEE® WIKI O RR IZ D W HAX N H Z DOWVR H V R U PLOXV

GRQRWVH Q\EUXV¥KRDB W HXW U D O HFHHYG LROGW KWL W X D W DRQK PH G L FDKOV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWAHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WH LA WAD W IRW KR ZH U

1 LQ H\HV
5LQWHHYPPHGLD®WHWXIORRIUXQQ LZPWHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B8\ WKBII I HFWH®& VRE®QHXWUDO VDRKXERES HUIRURKIBQ\WFDVISLQV LMKIR
EHFRQWLQRMG PLQXWIHNRPNVKHQQRRVKRXW HUHFRU QWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPHGLFDBYFXHUY LRFBHQV X PH GLFWOHDW MDH/GWRP S\VD!
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMED | I HFWHEDO LWWOH

.| VZDOORZHG

5,16(7+(0287+:,7+ :$7(5 ,00(',$7(/<$1" /(7 7+(3(5621'5,1. G @ | FROZD W FURJ H G X AH
KHDW LHQ UH RWW K AR U U R WIXYEHV WD @ RIQ V X P LA@)D U JBIRIR X QMO L T XUV RWG Y LV DIEAMP D\ LQ G
YRPLWDQJ5 R W H QIWILKODODR.IQVK FIR U U R WIXYER/ W D Q @MKE X Q JMK HD | | H F WSHHE V R BV \@ R WHI R U F K\
G UL GE\D UW L F X.QCDOULCH DA O LSDIL QQNV K AR X WRUW K U R,OW K IE\D V & HWVK BI | 1 H F WSHHG) V R Q QUL L Q WH
PRXWALWADWHD 1273529, ($&7,9$7(&$5%21'HSHQG LRQQWKWLWXDWD®@ GLFADHVFXHUY R
HQVXPHGLABOHDWBPNSURPSWERVVLEOH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.l LQKDOHG

,QKDOYQ$RXAD/F DX VR UURWRURKEUHDW KLOW H P

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.l VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

6(&7,21 JLUHILIKWLQJ PHDVXUHV
(IWLQJIJXLVKLQJ PHGLD
6XLWDEOH H[WLQJXLVKLQJ PHGLD
$OFRKRO UHNRIDPAFDQBRRQR[LEGERZGHADWNSUDMH®B®DWRUVW
8QVXLWDEOH H[WLQJXLVKLQJ PHGLD
:DWHUXOMMHW
6SHFLDO KD]DUGYV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

L QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,@KDODWLKRIJDUC
GHJUD G DWWLRRD \\BILAR G X FBAF D X WHH U L ROK\D OGADKP D J H

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Prestige_ EU
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DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

$GYLFH IRU ILUHILJKWHUV

6HOI &RQW BIUGIIDOY E5SDUD VR $Z L WKFKHP L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHBYHD VHOI FROQWPUBB®KLRSDUDWRE XO0 EE&RWHFRARWKLRIJQRWOORZXQ RR
FRQWDPLQDWHiI\GLQJXLPRMMHULRQWGEUD LW XUIDFRIGURXFBWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHYV
3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
8VHSHUVRGDAWH FMILYLS PHRWZRUN)RO O RWK H Q VW U X FMQUWRIKSH FWLRQD/QG 'R QRWQK
PLVW YDSRXUV3VBYERRYW D EWKN LI)Q Gl \H V
(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W H U
OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRY HUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD RGI UL IVA/HF R QW D LLAEKEOFID R VHREQ WD LRBI@W PR Y BES H W |
6HFWLRQ,QWKHYHQRWOHDNDRIHVKNXEVWD @WRBQRI WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDLMABHGN KO H QRMZDW H''R QRW V
VROYHQWYV
5HIHUHQFH WR RWKHU VHFWLRQV
6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH
3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHBWPDWRRQVHYQ®DSRXWUFRQFHQW UB VFHRIGWKR F F X S D W HRSOWXO HP L VRVQ R WQ K
PLVW YDSRXUV3VHYERRQWDEWKN LI G\HV:DVKKD QW GI[SRVISG URM KERGW KR UR XD K#
KDQGOBEBHSHUVRBODRWHFMIXYLIS P HDYB/HBHFWLRREVHUYBOOGJIJDEJIJXODVRIORQ W WO & HD
SURWHFWLRQ
&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV
6WR UGV LJKMIR VAHRQ WD LIQFROGUD Q GHO/®I QW L MM VLI Q DRWE SX USR YW R DR F NXSS

&RQWHQW BDFNDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO

N J MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

N J EDUUHO GUXP

N J ,%& LQWHUPHGLDWH EXON

N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWYV RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI
&RPSOHPHQWDU\ DQLPDO IHHG

6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ
&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ PA
IRUPLF DFLG « &%$6 i i
2(/ KRXUV SSP
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

([SRVXUH FRQWUROV

7DNRIIFRQWDP L GFDOMRMVGOLQE D V KE H | R WHH X VIR O O A KMV X IPGI D V X ULHOMW H QIGRHEGH D OSAWKR W H FD
ZRUNQG® VSHFLIRWER G HQW L O DML HD F K L H RHIGE\\ O R F\DYOF W RRHYI | L F L HHOQAH UYIHA@D W L O OR
QRWDW ULQ@N)G/PRNBXULRBUNDVK\RXIKDQGWKRURXZKWKDW WG RDBIWHBUDQ EH IF
EUHDNMDPHDDQG®HVW

(\H IDFH SURWHFWLRQ

3URWHFMUYBRMDFMKLHEOV HREWKEBDW XUWKERUSHUIRUPHG

6NLQ SURWHFWLRQ
+DQGURWHFWURQYHFIWOLRNHYW VLV WRYWS URG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQK/HLSDUWLFRODXIDFWXPENHU YRIW I

UHFRPPHQG DRMWK®D QX IDFW 2 WHWBWRWHF®WUR®HRARIUNZ HRE QW D P L QDNAYIIGR X BidZ DV K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ

+DO I P DXINMKI L O VB BID)L RUAI D YIDFSRXRIBDVH O | FR Q WEIHDHAGRISG.D U DDWR 8 S U R S ULLHD[\W R V XIH
YDOXRIVXEVWDQBHYFHHGRIGED®SRRUCHQWLGIIWHGBGRQPHQW

7KHUPDO KD]DUG

1RWYDLODEOH

(QYLURQPHQWDO H[SRVXUH FRQWUROV

2EVHUXHWX PO DVXURBURWHRMWRBQYLURQPH@MFWLRQ

6(&7,21 3K\WVLFDO DQG FKHPLFDO SURSHUWLHV
,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHV

3K\WLFDO VWDWH OLTXLG

&RORXU EURZQ

2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW GDWD QRW DYDLODEOH
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S f&

YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/RZHU DQG XSSHU H[SORVLRQ OLPLW

ERWWRP

XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LIJQLWLRQ WHPSHUDWXUH fa&

"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIGDWD QRW DYDLODEOH
9DSRXU SUHVVXUH 3D

'"HQVLW\ DQG RU UHODWLYH GHQVLW\

"HQVLW\ J FPA DW  f&
5HODWLYH YDSRXU GHQVLW\ WHFKQLFDOO\ LPSRVVLEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH
YRUP OLTXLG

2WKHU LQIRUPDWLRQ

‘\QDPLFLVFRWOMN\f& P3D V
YODP P DE L@ WW

(YDSRUDWRR® %X$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

6(&7,21 6WDELOLW\ DQG UHDFWLYLW\
SHDFWLYLW\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU
9HUVLRQ

BRVVLELOLW\ RI KD]JDUGRXV UHDFWLRQV

8QNQRZQ

&RQGLWLRQV WR DYRLG
7KHS UR G X.AMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U NRRW H U K H DING

DIJDLQURVW
,QFRPSDWLEOH

3URWE FBV. QMW FOFL GBDVHWQ R[LGL]DQIBQWV

PDWHULDOV

+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRXYWFRPXFRVDUERRQR[LODGDUERQR[LBWHR U P HI
KLIJWHPSHU DIMQXGHL U H

6(&7,21

7R[LFRORJLFDO LQIRUPDWLRQ
,QIRUPDWLRQ RQ KD]DUG FODVVHYV DV GHILQHG LQ 5HIXODWLRQ

(&

1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRV XOHP LWW RUNLBQYLUR Q PIBQ WH V XLAXVF X
LQKDODSRLR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O SDLMEBDOY D L O DR

WKPIL[WXUH

$FXWH WR[LFLW\
IRGDWDUHWYDLODEGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BEDOM KIRU LW HR

FODVVLILRDWKIPRQV XDHR RWHW

06 *ROG)HHG 3UHVWLJH
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO $7( PJ NJ
'"HUPDO /I'c . PJ NJ
FLQQDPDOGHK\GH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO I'1c . PJ NJ 5DW
'"HUPDO /"¢ PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV
IRUPLF DFLG «
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6H
2UDO I'1¢ PJ NJ 5DW
"HUPDO I'1¢ . PJ NJ S5DEELW
,QKDODWLRQ 1&1C PJ O KRXUV
/ ODFWLF DFLG
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W6B6SHFLHV 6HI
2UDO I"c PJ NJ 5DW
'"HUPDO I"c . PJ NJ S5SDEELW
,QKDODWLRQ 1&I1C « PJO KRXUV
6RGLXP IRUPDWH
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO /'"c PJ NJ 5DW
"HUPDO I'1¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH
&UHDWLRQ GDWH WK "HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

6NLQ FRUURVLRQ LUULWDWLRQ
&DXVNWYHUNLEXU@WQ G\HGDPDJHDWDRWKFRPSRQHRMWYKRL[WXDHBRIWYDLODEOH

6HULRXV H\H GDPDJH LUULWDWLRQ

&DXVNWHULBRXMGDPDJIJEDXVNWHWYHUNLEXU @QWQEG\HGDPDIJHDWDRWKHRPSRQHRM/YXPL[WXDt
QRWYDLODEOH

5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
0D\ FDXVHD OO HWVNLEH D FWIDRMDR W KFRP SR Q HRIWKPL[WXDHBRWYDLODEOH

*HUP FHOO PXWDJHQLFLW\

IRGDWDUHWDYDLODEGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

&DUFLQRJIJHQLFLW\

IRGDWDUHWDYDLODEGH WKWKIRL[WXBHWKHRPSRQH QMDW HRGQW KB Y D L O BEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

5HSURGXFWLYH WR[LFLW\

IRGDWDUHWYDLODEGH WKWKIRL[WXBHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH

IRGDWDUHWDYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7TR[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH

IRGDWDUHWYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

$VSLUDWLRQ KD]DUG

IRGDWDUHWDYDLODEOGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

,QIRUPDWLRQ RQ RWKHU KD]DUGYV
(QGRFUL®IH UXSVBIURISHUWLHV

7KHPL[WXGRHYRWRQWBKEVWD@EWKQ G R F UEIQH X SSWLRSH UMWDAFR U G ZQ PM(K FIU L W M H RD
L@RPPLVVLR®QHJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHUWD IRUPDWLRQ
QRIWYDLODEOH

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUH YDLODRGH WKWKRL[W X BRHWKHFRP SR QH QMW HREQW K 1B Y D L O DEEDOMIY K I U L W HIR
FODVVLILRDWKPR QW XDU B RWHW
$FXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
1&1C PJ O KRXUV JLVK 'DQLR UHULH
(&1¢C PJ O KRXUV 'DSKQLD
(&liC PJ O KRXUV $0JDH
3VHXGRNLUFKQHU
VXEFDSLWDWD

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V YLVK

(&1¢C PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&I1C J o KRXUV $0JDH

(&1¢C PJ O KRXUV %DFWHULD

12(& J o KRXUV $0JDH

3HUVLVWHQFH DQG GHJUDGDELOLW\

1RG DWW B Y DL O DREW HW KHKPIL [W XR BV KFRPSRQHQWV

%LRDFFXPXODWLYH SRWHQWLDO

1RG DWW B Y DL O DREW HW KHKPIL [W XR BV KFRPSRQHQWV

ORELOLW\ LQ VRLO

:DWHKID]DUF®DVY. $Z69

6ROXE LAQZLIW H&RPSOHWROXEOH

5HVXOWV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URGXFRHY R WR QW DR X E VW DRHHHW V@K AU LW HRIB 2 7R Y 3Y % (D FFRU G IZQ MM K BIQ Q Hi[, ,, R
5HJXODWRBRDOR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7TKHPL[WXGRHYRWRQWBKEBVWD@EWKQ G R F UEIQH X SSWLRSH UMWD AFR U G ZQ PM(K FIU L W M H RD
L@RPPLVVLRQHJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHU DGYHUVH HIITHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV

‘:DVWH WUHDWPHQW PHWKRGYV
+D]DUBIHQYLURQPH@®WW® P L Q DALLVRS@® R HW K Z DV WIHQD FFR U G DDIAMKW K O RFDQ G RUDWL
UHJXODWLRRPHIH® FFRUG XQ MAKD OUE JX O DVRIR Q VWG VSR $ROX QX VIBG R G XOFWMERQWD P L
SDFNDJN®RXBKES X W@ DEH TR QG D LIRKADW WHR O O H DVIGRXE P L W\R K5G. VS RWBG HUVRRWKR
IRZDVWHIPRYDUSHFLD FRIMSD QW K DLW QW L WRADGF R FWLY RWIR WP SWAQ X VISG R G XEBW D L (
VAVWHPAKHSURG XFFXW W RWHGLVYSRWHBLWRXQLFLEDBWHP SWFRQWDLPBUEHXVHB®W DV
LQFLQHUWWRBRG XHFGHURUGHSRVLIWHE GXP SZLWIKSSURS ULO@IWH L | L FBHHW LIRFWOHD FHRR® W D
FDEHVXEPLW\WHG F\FOLQJ

:DVWH PDQDJHPHQW OHJLVODWLRQ

'"LUHFWLYH (& RIWKEXURSH®MUOLD PHXINWKERXQRUIO 1RYHPEHU RQZDVWBVDPHQG
'"HFLVLRQ (& HVWDEO I DWKKULRMEDVWIBYDPHQGHG

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ,' QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48,' $&,',& 25*$1,& 126 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7UDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHV
3DFNLQJ JURXS
(QYLURQPHQWDO KD]DUGYV
QRW UHOHYDQW
6SHFLDO SUHFDXWLRQV IRU XVHU
5HIHUHQFH LQ WKH 6HFWLRQV WR
ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV
QRW UHOHYDQW

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R
81 QXPEHU

&ODVVLILFDWLRQ FRGH &
6DIHW\ VLIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7$

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ )$ 6 %

6(&7,21 5HIXODWRU\ LQIRUPDWLRQ

6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF I}

5HJ X 0D W(IER QR RIWKHXURSHB®mMUOLD MHIBNWKERXQMRIOWKHFHPEHU FRQFHL
WKBHJILVWUDWDRXDWERWKRULYVDYGR/WULFRVBKGIPLFDBOW&+ HVWDEOLWKHXURS
&KHPLF3OWQF\DPHQGLQUHFWLYH (& DQGUHSHDOLRXQFilIXODW((RQ 1R DC
&RPPLVVISRIGXODWLR QAR DVZHOMV&RXQFLOHFWLYH ((& DQGRPPLVVLRQHFW
((& ((& (& DQG (& DVDPHQGH®(*8/$7,21 (& 1R 2) 7+
(8523($13$5/,$0(171' 2) 7+(&281&,DVOPHQGHRARPPLVVERQXODWBRQ RI  -XQH
DPHQG L¥IWQ H,[, W HJXODWISR QR RIWKHX UR S HBHU O L D MHMBNW K &R X Q FIRM FH U G

5HJLVWUQWR® XD VEIXRXK R U L VCDQMELHRWQN U L RVEIKRI® L F D6Q §/& +
&KHPLFDO VDIHW\ DVVHVVPHQW
QRIWYDLODEOH

6(&7,21 2WKHU LQIRUPDWLRQ

$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
JODPPDEOH OLTXLG DQG YDSRXU

+DUPIXO LI VZDOORZHG

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
&DXVHV VNLQ LUULWDWLRQ

0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
&DXVHV VHULRXV H\H GDPDJH

&DXVHV VHULRXV H\H LUULWDWLRQ

7R[LF LI LQKDOHG

0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ
*XLGHOLQHV IRU VDIH KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW

+

+ o+ o+ o+ o+ o+ o+ o+

3 :HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

3 3 3 ,) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

3 3 3 ,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(

3 ,PPHGLDWHO\ FDOO D GRFWRU

3 'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
2ZWKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Prestige_ EU
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MSS5old

Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

63)(7< '$7% 6+((7

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU

9HUVLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYEN@WKPDQXIDFWXUHU L XVRIUERMSIXU S R \RIWK 1K
DVSHWKEHFWLRTKHVHIWHVSRQ VR BWGHK H U HY BIEUMH O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$SFXWH 7R][
$'5

% &)
&$6
&13

(&

(&IC
(,1(&6
(P6

(8

(X38&6
(\H 'DP
(\H ,UULW
YODP /LT
$78%

% &

& 82
0%

ORJ .RZ
12(&

2(/

3%7

307

SSP

5(8&+

5.

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

92&
Y3Y%
Y3YO

$FXWH WR[LFLW\

(XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

%LRFRQFHQWUDWLRQ )DFWRU
&KHPLFDO $EVWUDFWYV 6HUYLFH

5HIXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHYV

,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ
&RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG
(XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC
(PHUJHQF\ SODQ

(XURSHDQ 8QLRQ

(XURSHDQ 3URGXFW &DWHJRULVDWLRQ B6\VWHP
6HULRXV H\H GDPDJH

(\H LUULWDWLRQ

YODPPDEOH OLTXLG
,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'DQJHURXYV &KHPLFDOV

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

/HWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F
SRSXODWLRQ

JHWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW

1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWV

3HUVLVWHQW ELRDFFXPXODWLYH DQG WRI[LF
3HUVLVWHQW PRELOH DQG WRJ[LF

3DUWV SHU PLOOLRQ

5HJLVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\
$JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXVY JRRGV E\
6NLQ FRUURVLRQ

6NLQ LUULWDWLRQ

6NLQ VHQVLWL]DWLRQ

6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH

JRXU ILIJIXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIXODWLRQV

6XEVWDQFHV RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ FF
ELRORJLFDO PDWHULDOV

9RODWLOH RUJDQLF FRPSRXQGV
9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHV

,QIRUWKSIHUVR QEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHTIXYISPHQWDWO QG URKLI
ZD\WRIKDQGOWRBIURG XF W

5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRWYDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ 'DWD 6KHHW

3DJH

en_MS GoldFeed Prestige_ EU
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK HFHPEHU

5HYLVLRQ GDWH 9HUVLRQ
5(*8/$7,21 (& 1R 2) 7+((8523($13%$5/,$0(1781' 2) 7+( &281&,/ 5($&+ DVDPHQG
5(*8/$7,21 (& 1R 2) 7+((8523($13$5/,$0(1781' 2) 7+(&281&,/DVDPHQGHBWDUR

W KPID Q X | D F WRKIWHKWX E VW D @RHW X WIDYDLODEQIHR UP DMWIRROH J L VW UDRWIVR @I U V
ORUH LQIRUPDWLRQ

&ODVVLILEDRERQXADDFXOPWWRRAG

6WDWHPHQW

7KHVDIHWADWDYKHHSWRYLAKMRUPDWILR® ® WH Q V X U LMDII H W\Q GK H D O WKR W H F BYWRRU ND G
HQYLURQPBORWBFWHSQRYLEHBCERUPDWRRQHVSR@GKWAX U U QWD VRXNQRZOHB QI [SHUL

DQGERPSOZHWKDOOGJIDEJIXODWAKRHRPIRUPDWKRRXQB®WHXQGH U VWD RR® UD QW FHULIL WD
DQGVDELRIWKSIURGXRWSDUWLMDSSDULFDWLRQ

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ

en_MS GoldFeed Prestige_ EU
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU
9HUVLRQ

6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV

BURGXFW LGHQWLILHU 06 *ROG)HHG 3UHVWLJH
6XEVWDQFH PL[WXUH PL[WXUH
8), e 7 :&.

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[IWXUH DQG XVHV DGYLVF

OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO
ODLQ LQWHQGHG XVH

3& $1,

$GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG

OL[WXUH XVHV DGYLVHG DJDLQVW
7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%

1HWKHUODQGV

9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX

(PHUJHQF\ WHOHSKRQH QXPEHU

QRWYDLODEOH

6(&7,21 +D]DUGV LGHQWLILFDWLRQ
&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HJXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXYV

6NLQ &RUU &

6NLQ 6HQV +

(\H 'DP +
ORVW VHULRXV

+

DGYHUVH HIIHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW

&DXVHV VHULRXV H\H GDPDJH &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH 0D

/IDEHO HOHPHQWYV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
'DQJHU

+D]DUGRXV VXEVWDQFHV

IRUPLF DFLG «

/ ODFWLF DFLG
FLQQDPDOGHK\GH

+D]DUG VWDWHPHQWYV

+
+
+
+

+DUPIXO LI VZDOORZHG

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ
&DXVHV VHULRXV H\H GDPDJH

BUHFDXWLRQDU\ VWDWHPHQWYV

3

:HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S

3DJH

en_MS GoldFeed Prestige_ MLT

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU
9HUVLRQ

3 3 3
3 3 3
3 3 3

3
3

,) 6:8//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(
,PPHGLDWHO\ FDOO D GRFWRU

'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU
GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

6XSSOHPHQWDO LQIRUPDWLRQ

(8+

&RUURVLYH WR WKH UHVSLUDWRU\ WUDFW

SHTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJY DQG WDFWLOH ZDUQLQJ RI (

&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH
2WKHU KD]DUGYV

7KHPL[WXGR

HYRWRQWBKEVWDQ@EWHKQGR F LM X SSWLRSH UWDANFR UG ZQ WK K FU L W N H RD

L&RPPLVVLRQHJIDVBHGXODW(ISRQ RWRPPLVVIERIQXODW(ISRQ OL[WXGRHF
FRQW DIQQV X EV W DRHFHW K AU LW HRIBD6 7R UY 3Y % QD FFR UG DAQLMMXQ QH{,,, RI5HJXODW(SR QR
5($&+ DVDPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV

OL[WXUHYV

OL[WXUH FRQWDLQV WKHVH KD]DUGRXV VXEVWDQFHV DQG VXEVWDQFHV ZLWK WK
LQ WKH ZRUNLQJ HQYLURQPHQW

,GHQWLILFDWLR

&RQWH( &ODVVLILFDWLRQ DF

6XEVWDQFH QDPH ZHLJK[ 5HIJXODWLRQ (& 1R

1R W,

QGH[

&$6

(&
5HILVWUDWLRQ

IRUPLF DFLG « » YODP /LT +
$SFXWH 7R][ +
6NLQ &RUU $ +
(\H 'DP +
$FXWH 7R][ +
(8+

6SHFLILF FRQFHQWUDW
6NLQ ,UULW + ”

(\H ,UuuULW + &

6NLQ &RUU $ + &
6NLQ &RUU % +

,QGH] / ODFWLF DFLG " 6NLQ &RUU & +
&%$6 (\H 'DP +

(& (8+
5HIJLVWUDWLRQ

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(& (\H ,UULW +

S5HILVWUDWLRQ

6727 6( +

' QGHI

&$6

(&
5HILVWUDWLRQ

FLQQDPDOGHK\GH " 6NLQ 6HQV $ +
6SHFLILF FRQFHQWUDW
6NLQ 6HQV $ + & -

1RWHYV

1RW#% 6RPHVXEVWDQFFMGEDVHMWFDUISODFRGWKHADUNHWD TXHRXROXW DRQDU L
FRQFHQW UD@/&RIQVU HIWKHVROXWURQXIGULHIH UFH@IW VL | LB Q& DRE® OVOLLGRIHK KD ] D U

YDUDVGLI

IHUFRQWF HQW U D@AIRM QW UZIHWKR WKW KDY B JH Q H UDHV L J Q DRV WRK@R O O R

W\SHIQLWWLE T ,QWKEDVWKYXSSORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIB®DEB®OHRWKHUAMWBWIEMEVDVVXPHGK DMK IBHUFHQWRIH HQW UDRRLERBX O B QL
ZHLIKW ZHED KW

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

$ VXEVWDQEH L FIK[ S RV XQIHP LDV H W
) X OVOH [RVD CFA@D DV V L | L EDQABLIR]@ WGV D W H P VDWW HLAW KWH FW LR Q

6(&7,21 JLUVW DLG PHDVXUHV

'"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV

7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMR D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJJW KR X L
LQIRUP DWIRRAY KMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGH WKLY HDBO L J KEM@EAD FNZD DG@B DN W X UMK DWU ZDDVHUH M) HY HIQ G XEFRP LW L QW KSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRAD O®UR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\WOV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG DA H\BW R Y LL&HS L IFHDAME PDF VD LRPHGLDWH O\

.l LQKDOHG

7HUPLQWWH[ SRV XIUAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHE VRRONHZD RHWKFAR QW D P L FDOMRIVK HSH Q G LROGW KM L W X D W DRMX P H G L FDIDV |
VHUY DRHBIQVXPHG L ABOHDW PR QWL G HUKIQUH T X HOOWRSI X U W IRHEW H U Y DIW IDR@H D V VK R X U V
.l RQ VNLQ

7DNHRIIFRQWDP L QRORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWRRUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIBREW K¥N L QL Q VHR QW D P L (DDMAEE® WIKI O RR IZ D W HAX N H Z DOWVR H V R U PLOXV
GRQRWVH Q\EUXV¥KRDB W HXW U D O HFHHYG LROGW KWL W X D W DRQK PH G L FDKOV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWAHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WH LA WAD W IRW KR ZH U

1 LQ H\HV
5LQWHHYPPHGLD®WHWXIORRIUXQQ LZPWHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B8\ WKBII I HFWH®& VRE®QHXWUDO VDRKXERES HUIRURKIBQ\WFDVISLQV LMKIR
EHFRQWLQRMG PLQXWIHNRPNVKHQQRRVKRXW HUHFRU QWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPHGLFDBYFXHUY LRFBHQV X PH GLFWOHDW MDH/GWRP S\VD!
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMED | I HFWHEDO LWWOH

.| VZDOORZHG

5,16(7+(0287+:,7+ :$7(5 ,00(',$7(/<$1" /(7 7+(3(5621'5,1. G @ | FROZD W FURJ H G X AH
KHDW LHQ UH RWW K AR U U R WIXYEHV WD @ RIQ V X P LA@)D U JBIRIR X QMO L T XUV RWG Y LV DIEAMP D\ LQ G
YRPLWDQJ5 R W H QIWILKODODR.IQVK FIR U U R WIXYER/ W D Q @MKE X Q JMK HD | | H F WSHHE V R BV \@ R WHI R U F K\
G UL GE\D UW L F X.QCDOULCH DA O LSDIL QQNV K AR X WRUW K U R,OW K IE\D V & HWVK BI | 1 H F WSHHG) V R Q QUL L Q WH
PRXWALWADWHD 1273529, ($&7,9$7(&$5%21'HSHQG LRQQWKWLWXDWD®@ GLFADHVFXHUY R
HQVXPHGLABOHDWBPNSURPSWERVVLEOH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.l LQKDOHG

,QKDOYQ$RXAD/F DX VR UURWRURKEUHDW KLOW H P

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.l VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

6(&7,21 JLUHILIKWLQJ PHDVXUHV

(IWLQJIJXLVKLQJ PHGLD

6XLWDEOH H[WLQJXLVKLQJ PHGLD

$OFRKRO UHNRIDPAFDQBRRQR[LEGERZGHADWNSUDMH®B®DWRUVW
8QVXLWDEOH H[WLQJXLVKLQJ PHGLD

:DWHUXOMMHW

6SHFLDO KD]DUGYV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

L QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,@KDODWLKRIJDUC
GHJUD G DWWLRRD \\BILAR G X FBAF D X WHH U L ROK\D OGADKP D J H

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

5HYLVLRQ

&UHDWLRQ GDWH WK '"HFHPEHU

GDWH 9HUVLRQ

$GYLFH IRU ILUHILJKWHUV

6HOI &RQW BIUGIIDOY E5SDUD VR $Z L WKFKHP L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHBYHD VHOI FROQWPUBB®KLRSDUDWRE XO0 EE&RWHFRARWKLRIJQRWOORZXQ RR
FRQWDPLQDWHiI\GLQJXLPRMMHULRQWGEUD LW XUIDFRIGURXFBWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHV

3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
8VHSHUVRGDAWH FMILYLS PHRWZRUN)RO O RWK H Q VW U X FMQUWRIKSH FWLRQD/QG 'R QRWQK
PLVW YDSRXUV3VBYERRYW D EWKN LI)Q Gl \H V

(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W H U

OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRY HUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD RGI UL IVA/HF R QW D LLAEKEOFID R VHREQ WD LRBI@W PR Y BES H W |
6HFWLRQ,QWKHYHQRWOHDNDRIHVKNXEVWD @WRBQRI WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDLMABHGN KO H QRMZDW H''R QRW V
VROYHQWYV

5HIHUHQFH WR RWKHU VHFWLRQV

6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH

3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHBWPDWRRQVHYQ®DSRXWUFRQFHQW UB VFHRIGWKR F F X S D W HRSOWXO HP L VRVQ R WQ K
PLVW YDSRXUV3VHYERRQWDEWKN LI G\HV:DVKKD QW GI[SRVISG URM KERGW KR UR XD K#
KDQGOBEBHSHUVRBODRWHFMIXYLIS P HDYB/HBHFWLRREVHUYBOOGJIJDEJIJXODVRIORQ W WO & HD
SURWHFWLRQ

&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV

6WRUBNLJKMIR VAHREQ W D LIQFROGUD QG H O/ QW L WIMWMIBEH VL J Q DRWE SX U S REW R OR F NXSG

&RQWHQW BDFNDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO

N J MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

N J EDUUHO GUXP

N J ,%& LQWHUPHGLDWH EXON

N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWYV RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI
&RPSOHPHQWDU\ DQLPDO IHHG

6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ

&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ PA
IRUPLF DFLG « &%$6 i i
2(/ KRXUV SSP
&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK 'HEHPEHU
5HYLVLRQ GDWH 9HUVLRQ
ODOWD 28&83$7,21%/ +($/7+ $1' 6$)(7< $87+25,7< $&7 / 1
RI
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
T 7% PJ P#l
IRUPLF DFLG « &$6 i |
7:$ SSP

(ISRVXUH FRQWUROV

7DNRIIFRQWDP L GFDOMRIVGOLAE D V KE H | R WHH X VIR O O R KMV X IPGI D V X ULHOMW H QIGRHEGH D OSWKR W H FD
ZRUNQG® VSHFLIRWER G HQW L O DML HD F K L H RHIGE\\ O R F\DYOF W RRHYI | L F L HHOQAH UYIHA@ W L O OR
QRWDW UL@NG/PRNBXULRBUNDVK\RXWKDQGWKRURXZKWKDW WG RDBIWHBUDQEH IF
EUHDNMDPHDDQG®HVW

(\H IDFH SURWHFWLRQ

3URWHFMUYBRMDFMKLHEOV HREWKEBDW XUWKBERUSHUIRUPHG

6NLQ SURWHFWLRQ
+DQGURWHFWURQYHFIWOLRNHUW VLV WRYWS URG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQK/HLSDUWLFRODXIDFWXPENHU YRIW I
UHFRPPHQG DRMWK®D QX IDFW 2 WHWBWRWHF®WUR®HFRARIUNZ HRE QW D P L QDNAYIIGR X D@z D V K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ

+DO|P DXINMKI L O VB BID)L RWUAI D YIDFSR XRIBDVH O | FR Q WEIHDHAGRISG.D U DDWR 8 S U R S ULLHD[\W R V X@IH
YDOXRIVXEVWDQBHYFHHGRIGEDSRRUCHQWLGIIWHGRQPHQW

7KHUPDO KD]DUG

1RWYDLODEOH

(QYLURQPHQWDO H[SRVXUH FRQWUROV

2EVHUXHWX PO DVXURBURWHRMWRBQYLURQPH@EMFWLRQ

6(&7,21 3K\WLFDO DQG FKHPLFDO SURSHUWLHV

,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHV

3K\WLFDO VWDWH OLTXLG

&RORXU EURZQ

2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW GDWD QRW DYDLODEOH
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S fe&

YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/RZHU DQG XSSHU H[SORVLRQ OLPLW

ERWWRP

XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LIQLWLRQ WHPSHUDWXUH f&

'"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIGDWD QRW DYDLODEOH
9DSRXU SUHVVXUH 3D

"HQVLW\ DQG RU UHODWLYH GHQVLW\

"HQVLW\ J FPA DW  f&
5HODWLYH YDSRXU GHQVLW\ WHFKQLFDOO\ LPSRVVLEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH
YRUP OLTXLG

2WKHU LQIRUPDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU
9HUVLRQ

‘\QDPLFLVFRDWW\f &
YODP P DE L@ WW
(YDSRUDWRR® %X$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

P3D V

6(&7,21 6WDELOLW\ DQG UHDFWLYLW\
SHDFWLYLW\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV
3RVVLELOLW)\ RI KD]JDUGRXV UHDFWLRQV
8QNQRZQ
&RQGLWLRQV WR DYRLG

7KHS UR G X.RMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U W H U K H DING

DIJDLQURVW

,QFRPSDWLEOH PDWHULDOV

3URWE FBVM. QMW ROFL GBDVHMW R[LGL]DIBQWV
+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRKXYWFRPXFRVDUERRQR[LODGDUERQR[LBWHR U P HI

KLIJWHPSHU DG U H

6(&7,21 7TR[LFRORJLFDO LQIRUPDWLRQ

,QIRUPDWLRQ RQ KD]DUG FODVVHV DV GHILQHG LQ 5HIJXODWLRQ (& 1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRV XOHP LWW RUNLBQYLUR Q PIBDQ WH V XLAXVF X
LQKDODSRLR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O SDLMEBDOY D L O DR

WKPIL[WXUH

$FXWH WR[LFLW\

IRGDWDUHWDYDLODEOGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR

FODVVLILRDWKIPRQV XDHR RWHW

06 *ROG)HHG 3UHVWLJH
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO $7( PJ NJ
'"HUPDO /'c . PJ NJ
FLQQDPDOGHK\GH
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO /"¢ . PJ NJ 5DW
'"HUPDO "¢ PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV
IRUPLF DFLG «
5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO /'"c PJ NJ 5DW
"HUPDO /"¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1C PJ O KRXUV
/ ODFWLF DFLG
5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO I"c PJ NJ 5DW

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

/ ODFWLF DFLG

5RXWH RI H[SRY3DUDPHWHU| 9DOXH ([SRVXUH W6SHFLHV 6H][
'HUPDO I"c . PJ NJ S5DEELW
,QKDODWLRQ 1&1C - PJO KRXUV

6RGLXP IRUPDWH

5RXWH RI H[SRY3DUDPHWHU| 9DOXH ([SRVXUH W6SHFLHV 6H][
2UDO "¢ PJ NJ 5DW

'HUPDO "¢ . PJ NJ SDEELW
,QKDODWLRQ 1&1G - PJO KRXUV

6NLQ FRUURVLRQ LUULWDWLRQ
&DXVINWYHVUNLEXU@WQG\HGDPDJHDWDR WKFHRPSRQHRIWYPL[WXDHBRWYDLODEOH

6HULRXV H\H GDPDJH LUULWDWLRQ

&DXVINWULRXNMGDPDIJBDXVNWYHUNLEXUQPWQEB\HGDPDIJHDWDR WKHRPSRQHRMWKPL[WXDt
QRWYDLODEOH

5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
0D\ FDXVHD OO HWVNLEH D FWIDRMDR W KFRP SR Q HRIWKPL[WXDHBRWYDLODEOH

*HUP FHOO PXWDJHQLFLW\

IRGDWDUHWYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

&DUFLQRJIJHQLFLW\

IRGDWDUHWDYDLODEOGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

5HSURGXFWLYH WR[LFLW\

IRGDWDUHWDYDLODEGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH

IRGDWDUHWDYDLODEOGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH

IRGDWDUHWYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

$VSLUDWLRQ KD]DUG

IRGDWDUHWDYDLODEOGH WKWKIRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

,QIRUPDWLRQ RQ RWKHU KD]DUGYV

(QGRFUL®MH UXSWBIURISHUWLHV
7KHPL[WXGRHYRWRQWUDKEVWDQ@EWHKQGR F ULIOH X SSW.RSHUWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQXODWBRQ

2WKHUWD IRUPDWLRQ

QRIWYDLODEOH

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH
&UHDWLRQ GDWH WK "HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUH YDLODRGH WKWKRL[W X BRHWKIFRP SR QH QMDW HREQW K 1B Y D L O DEEDOMIY K I U L W HIR
FODVVLILRDWKPR QW XDU B RWHW
$FXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
1&1C PJ O KRXUV JLVK 'DQLR UHULH

(&1¢C PJ O KRXUV 'DSKQLD

(&icC PJ O KRXUV $0OJDH

BVHXGRNLUFKQHY
VXEFDSLWDWD

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V YLVK

(&1¢C PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&I1C J o KRXUV $0JDH

(&1¢C PJ O KRXUV %DFWHULD

12(& J o KRXUV $0JDH

3HUVLVWHQFH DQG GHJUDGDELOLW\

1RG DWW B Y DL O DREW HW KHKPIL [W XR BV KFRPSRQHQWV

%LRDFFXPXODWLYH SRWHQWLDO

1RG DWW B Y DL O DREW HW KHKPIL [W XR BV KFRPSRQHQWV

ORELOLW\ LQ VRLO

:DWHKID]DUF®DVY. $Z69

6ROXE LAQLIW H&RPSOHWROXEOH

5HVXOWV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URG XFRHYRWR QW DR X E VW DRHHHW M@K AU LW HRIB 2, 7R Y 3Y % (D FFRU G IZQ MM K HIQ Q Hi, ,, R
5HJXODWRBROR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7KHPL[WXGRHYRWRQWBKEVWD@EWKQ G R F UEIQH X SSWLRSH UMWDAFR U G ZQ PM(K FIU L W M H RD
L@RPPLVVLR®QHJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHU DGYHUVH HIITHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV
:DVWH WUHDWPHQW PHWKRGV

+D]DUBIHQYLURQPH@®WW® P L Q DALLVRS@® R HW K Z DV WIHQD FFR U G DDIAMKW K O RFDQ G RUDWL
UHJXODWLRRPHIH® FFRUG XQMAKD OUE JX O DVRIR QVWGL VSR$ROX QX VIBGE R G XOFWMERQWD P L
SDFNDJN®RXBKES X W@ DEH TR QG D LIRKADW WHR O O H DWIGRXE P L WWR G VS RWBG HUVRRWKR
IRZDVWHIPRYDUSHFLD FRMSD QW K DWW QW L WRAGF R FWLY RWIR WP SWAQ X VISG R G X.IBW D L (
VAVWHPAKHSURG XFFXW W RWHGLVYSRWHBLWRXQLFLEDOBWHP SWFRQWDLPBUEHXVHB®W DV
LQFLQHUWWRBRG XHFGIHURUGHSRVLIWHE GXP SZLWIKSSURS ULOMIWHY L | L FBHHW LIRFWOHD FHRR® W D
FDEHVXEPLW\WHG F\FOLQJ

:DVWH PDQDJHPHQW OHJLVODWLRQ

1(*$1 127,8&( RI :DVWHHIXODWURIHFWLYH (& RIWKEKURSHDIUO LD PHMEVW KE&R X C
RI 1RYHPEHU R@DVWBHWPHQGHBFLVLRQ (& HVWDEO IDWKLEMEDVWBYDPHQGHG
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ,' QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48,' $&,',& 25*$1,& 126 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7UDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHYV
3DFNLQJ JURXS
(QYLURQPHQWDO KD]DUGYV
QRW UHOHYDQW
6SHFLDO SUHFDXWLRQV IRU XVHU
5HIHUHQFH LQ WKH 6HFWLRQV WR
ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV
QRW UHOHYDQW
$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R

81 QXPEHU
&ODVVLILFDWLRQ FRGH &
6DIHW\ VLIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7$

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ )$ 6 %

6(&7,21 5HIXODWRU\ LQIRUPDWLRQ

6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF II
I(*$1 127,&( RI DVDPHQGIEE/HIJDORWLFHVRI RI RI DQG RI

3URWHFRAMRKHHD O W@ G DIHWR:RUNHUVRPVKEBLVNWYHODWIRKHP L FEIGI QVDWRUNSHJIXODV
5HJLVWUDWDR®DWLDRQK R U L VIDOWE R QW U L RWERIQP L FDE($&+ ,PSOHPHQWDBWUIRQDWLRG
/1 RI 3 X E O D OMERAB F W, ,, R &Ds 5HJ X O D WI&R QR RIWKHKXURS|
3DUOLD DHBMWKEBRXQRIOWKHFHPEHU FRQFHUQWQEHJLYWUDQWDR®DWOLRDK R U L VDG
5HVWULRVWIKRI®P LFD5@¥&+ HVWDEO WKEQRSHOIQHPLFHDWQFDPHQGLQUHFWLYH (& DG

UHSHD @IRXIQ FBIHI X O DW(UR Q1R DQ®@RPPLVVISRIQXODW(ER QR DVZHODV&R X C
"LUHFWLYH ((& DQ@RPPLVVLRIHFWLYHV((& ((& (& DQG (& DWPHQG
5(*8/$7,21 (& 1R 2) 7+((8523($13$5/,30(1 71" 2) 7+(&281&,DVDPHQGH®RPPLV\
5HJ X O D W(ISR Q RI  -XQH DPHQGLEQYQH,[, WRBHJXODWIR QR RIWKHXURS|

3DUOLDMHMWKERXQRLRQFHUQMLIQEHJL VW U DXWDR®DWDHROK R U L VIDOWE R QW U L IRWEIRKDP L |
5($&+

&KHPLFDO VDIHW\ DVVHVVPHQW

QRIWYDLODEOH

6(&7,21 2WKHU LQIRUPDWLRQ

$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW

(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
+ JODPPDEOH OLTXLG DQG YDSRXU
+ +DUPIXO LI VZDOORZHG
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

5HYLVLRQ GDWH

&UHDWLRQ GDWH WK '"HFHPEHU

9HUVLRQ

o+ o+ o+ o+ o+ o+

*XLGHOLQHV IRU VDIH
3

3 3 3
3 3 3
3 3 3

3
3

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH

&DXVHV VNLQ LUULWDWLRQ

0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

&DXVHV VHULRXV H\H GDPDJH

&DXVHV VHULRXV H\H LUULWDWLRQ

7R[LF LI LQKDOHG

0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ

KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW

:HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
,) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(

,PPHGLDWHO\ FDOO D GRFWRU

'LVSRVH Rl FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU
GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

2ZWKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYENWKPDQXIDFWXUHU L XVRIUERMSIXIU S R \RIWK 1
DVSHWKEHFWLRTKHVHIMHVSRQ VR BWGHK H U HY BIEUMH O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$FXWH 7R][
$'5

% &)
&$6
&/3

(&

(&1¢
(,1(&6
(P6

(8

(X38&6
(\H 'DP
(\H ,UULW
YODP /LT
,$7%

% &

,&$2
0%
,02
1&,
,62
,83%&
/1&1C

I

ORJ .RZ
12(&
2(/

3%7
307
SSP
5($&+

$FXWH WR[LFLW\

(XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

%LRFRQFHQWUDWLRQ )DFWRU
&KHPLFDO $EVWUDFWY 6HUYLFH

5HIXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHV

,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ
&RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG
(XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC
(PHUJHQF\ SODQ

(XURSHDQ 8QLRQ

(XURSHDQ 3URGXFW &DWHJRULVDWLRQ 6\VWHP
6HULRXV H\H GDPDJH

(\H LUULWDWLRQ

YODPPDEOH OLTXLG
,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'DQJHURXV &KHPLFDOV

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

/JHWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F
SRSXODWLRQ

/HWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW

1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWYV

SHUVLVWHQW ELRDFFXPXODWLYH DQG WRIJLF
SHUVLVWHQW PRELOH DQG WRJLF

3DUWYV SHU PLOOLRQ

5HILVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\

3DJH
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ
5, $JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXYV JRRGV E\
6NLQ &RUU 6NLQ FRUURVLRQ
6NLQ ,UULW 6NLQ LUULWDWLRQ
6NLQ 6HQV 6NLQ VHQVLWL]DWLRQ
6727 6( 6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH
81 JRXU ILJXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIJXODWLRQV
898&% 6XEVWDQFHY RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ F¥
ELRORJLFDO PDWHULDOV
92& 9RODWLOH RUJDQLF FRPSRXQGV
Y3Y% 9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
Y3YO 9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHYV

,QIRUWKSIHUVRQEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHATIXYISPHQWDWOQGURKLI
ZD\WRIKDQGOWRBIURGXFW

5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRD/YDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ 'DWD 6KHHW
5(*8/$7,21 (& 1R 2) 7+((8523($13%$5/,$0(1781' 2) 7+( &281&,/ 5($&+ DVDPHQG
5(*8/$7,21 (& 1R 2) 7+((8523($13$5/,$0(1781' 2) 7+(&281&,/DVDPHQGHBWDUR
W KPID QX IDFWRIWHKWX EVWD@EHWXWIDYDLODEQIR UP DWIRRDH J LV W UDRWMRLEGI UV

ORUH LQIRUPDWLRQ

&ODVVLILEDWERGXADD FXOPWWR A G

6WDWHPHQW

7KHVDIHWDWDKHHSWRYLGAKMRUPDWILRE ®WH QV X U LWDII HW\Q GK HD O WHR W H F Y WRRU ND G
HQYLURQPBQRWBFW{(HSQRYLEAGRUPDWRBRQH YV SREGIWAX UU QWD VRXNQRZOHB QB [SHUL
DQGRPSOEZHWKDOOEJDEIXODWLKRREPIRUPDWKRRQBWHXQGHU VB RR® UD QW FHLMXIL W D
DQEVDELRIMKSIURGXRWSDUW L BDSSHMWLFDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK 'HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ
6(&7,21 ,GHQWLILFDWLRQ RI WKH VXEVWDQFH PL[WXUH DQG RI WKH FRPSDQ\ XQGHUYV
BURGXFW LGHQWLILHU 06 *ROG)HHG 3UHVWLJH
6XEVWDQFH PL[WXUH PL[WXUH
8), e 7 ;&.

5HOHYDQW LGHQWLILHG XVHV RI WKH VXEVWDQFH RU PL[WXUH DQG XVHV DGYLVF
OL[WXUH V LQWHQGHG XVH
6XSSOHPHQWDU\ DQLPDO IHHG

&RQFHQWUDWLRQ LQ XVH FKHFN ODEHO

ODLQ LQWHQGHG XVH

3& $1, $GGLWLYHV DQG SUHPL[WXUHV IRU DQLPDO IHHG
OL[WXUH XVHV DGYLVHG DJDLQVW

7KH SURGXFW VKRXOG QRW EH XVHG LQ ZD\V RWKHU WKDQ WKRVH UHIHUUHG LQ
'HWDLOV RI WKH VXSSOLHU RI WKH VDIHW\ GDWD VKHHW

6XSSOLHU
1DPH RU WUDGH QDPH 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%
1HWKHUODQGV
9$7 5HJ 1R 1/ %
3KRQH
( PDLO FRQWDFW QO#VFKLSSHUV HX
'HE DGGUHVV KWWSV ZZZ VFKLSSHUV HX
(PHUJHQF\ WHOHSKRQH QXPEHU
1IDWLRYMIO/RQL@RUPDWHAWUWHDXPRERV SLVEDR @R[ %HDXPRIRMDGXEOLQWHRHDOW
SURIHVVLRQDOV KRXVUHUYLPHPEHUWMSXEOLF D P WR

S P GD\WZHHN

6(&7,21 +D]DUGYV LGHQWLILFDWLRQ

&ODVVLILFDWLRQ RI WKH VXEVWDQFH RU PL[WXUH
&ODVVLILFDWLRQ RI WKH PLIWXUH LQ DFFRUGDQFH ZLWK 5HIXODWLRQ (& 1R
7KH PL[WXUH LV FODVVLILHG DV GDQJHURXV

6NLQ &RUU & +
6NLQ BHQV +

(\H 'DP +

ORVW VHULRXV DGYHUVH HIIHFWV RQ KXPDQ KHDOWK DQG WKH HQYLURQPHQW
&DXVHV VHULRXV H\H GDPDJH &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH 0D

/IDEHO HOHPHQWYV
+D]DUG SLFWRJUDP

6LJQDO ZRUG
‘DQJHU
+D]DUGRXV VXEVWDQFHV

IRUPLF DFLG «
/ ODFWLF DFLG
FLQQDPDOGHK\GH

+D]DUG VWDWHPHQWYV

+ +DUPIXO LI VZDOORZHG

+ &DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
+ 0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

+ &DXVHV VHULRXV H\H GDPDJH

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ
3UHFDXWLRQDU\ VWDWHPHQWV
3 ‘HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
3 3 3 ,) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ
3 3 3 ,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU
3 3 3 ) .1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDV\ WR GR &RQWLQXH ULQVL(
3 ,PPHGLDWHO\ FDOO D GRFWRU
3 'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU

GLVSRVH Rl ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU
6XSSOHPHQWDO LQIRUPDWLRQ
(8+ &RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
S5HTXLUHPHQWYV IRU FKLOG UHVLVWDQW IDVWHQLQJV DQG WDFWLOH ZDUQLQJ RI ¢
&RQWDLQHU PXVW FDUU\ D WDFWLOH ZDUQLQJ RI GDQJHU &RQWDLQHU PXVW EH
2WKHU KD]DUGV
7KHPL[WXGRHYRWRQWUDKEVWDQ@EWHKQGR F ULIOH X SSW.RSHUWDAFR UG ZQ MK KFU LW MH RD
L&RPPLVVLRQHJIDVBHGXODW(ISRQ RWRPPLVVISERIQXODW(ISRQ OL[WXGRHF

FRQW DIQQV X EV W DRHFHW K AU LW HRIBD6 7R UY 3Y % QD FFR UG DAQLMMXQ QH{,,, RI5HJXODW(SR QR
5($&+ DVDPHQGHG

6(&7,21 &RPSRVLWLRQ LQIRUPDWLRQ RQ LQJUHGLHQWYV
OL[WXUHV

OL[WXUH FRQWDLQV WKHVH KD]JDUGRXV VXEVWDQFHV DQG VXEVWDQFHV ZLWK WK
LQ WKH ZRUNLQJ HQYLURQPHQW

&RQWH( &ODVVLILFDWLRQ DF
,GHQWLILFDWLR 6XEVWDQFH QDPH ZHLJK| 5HIXODWLRQ (& 1R 1RW,|
,QGHI IRUPLF DFLG « " JODP /LT +
&$6 $EXWH 7R] +
(& 6NLQ &RUU $ +
5HILVWUDWLRQ (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILF FRQFHQWUDW
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & o
6NLQ &RUU % +
,QGH] / ODFWLF DFLG " 6NLQ &RUU & +
&$6 (\H 'DP +
(& (8+
5HIJLVWUDWLRQ
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(& (\H ,UULW +
5HILVWUDWLRQ 6727 6( +
,QGH] FLQQDPDOGHK\GH " 6NLQ 6HQV $ +
&$6 6SHFLILF FRQFHQWUDW
(& 6NLQ 6HQV $ + & o
5HILVWUDWLRQ
3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

1RWHYV
1RW% 6RPHVXEVWDQFFIGEDVHMWFDUISODFRQWKHADUNHW TXHRXROXW DRQDU L
FRQFHQW UD@®RIQHWUHIWKHVRO X WU R DQXIGLHIHUF®OW VLI LB Q® DAEG OVCLLGURIHK KID ] D |
YDUDVG LI HUFHRW HQW U D@AIRUIWH QW UZIHWKR WH KD Y B JH Q H ULGDHDV L J Q DRVIWKGBR O O R
W\SHIQLWWLE T ,QWKEDVWKYXSSORXWWW DWIKSHUFHQ W R QH HQ W IRDWH YRROO X WRL
WKIB®DEHBQ®OHRWKHUAMW B WIEMEVDVVXPHGKDMKIBHUFHQWRIH HQW UDRRLARBX O B QL
ZHLIKW ZHED KW

$ VXEVWDQEH L FIK[ S RV XQIHP LD H W
) X OVOH [RVD CFA@D D V V L | L EDQMBLIR]@ W@V D W H P VDWW LW KWH FW LR Q

6(&7,21 )JLUVW DLG PHDVXUHYV
"HVFULSWLRQ RI ILUVW DLG PHDVXUHYV
7DNADURINRXW®ZQVDIHWND Q\KHD OSMKR EO HDRMI D QL I HVRUM (E QG R X EMQ | R DPG R F WIRQJJW® KR X L
LQIRUP DWILRRRAYKMD IHEDWKHHWXQFRQVFLRXIWKEHUVRQVKMWDELOUHFR Y HLRV L WR.@&Q
VLGAH WKLY HDBO L J KEM@QED FNZDDG@B DN W X UMK DWU ZDDVHUH K HY HIQ G XEFRPLW L QWKSIH U\
YRPLVEVKLPVHODNH/ XUWKDMKNRPLMVQRWQKDOHXGOLIWKUHDW & QEL WILRIQRNVD OBUR Y
UHVXVFLVRDWHKERIQH F WsHHG VR Q GIQ VX BHG L FID\OV L VW BE F S L U DBMRUWH \SAJ R Y LOGLHW L | U FHIVIS@ L
LPPHGLDV&IDOG IDRJAU H\BW R Y LL&HS L IFHDAME PDF VD LRPHGLDWH O\

.l LQKDOHG

7HUPLQWWH[ SRV XIWAP H G L D WHROY\W K Bi | | H F VBHHI® V RVGQRU H VKL U DN AD URINR X R Z Qv D | H VB\RQ R &
WKEIIHFWHGE VRRON6HZD RHWKFAR QW D P L FDOMRIVK HS'H Q G LROGW KM L W X D W DMK Pl H G L FDIDV |
VHUY DRHBIQVXPHG L AMBOHDW PR QWL G HUKIQUH T X FOOWIRSI X U W IRHEW H U Y DI W IDR@H D V VK R X U V

.l RQ VNLQ
7DNHRIIFRQWDP L QRORMEKZRQNHRIIDQ\ULQJIX¥DWFKHEWDFHEHWRARUG X UL@DVKLQIZRUQQW |
FRQWDP L @DMIBRGW KN L QL Q VHR Q W D P L (DDMAEE® WIKI O RR IZ D W HAX N H Z DOWVR H V WR U PLQOXV

GRQRWVH Q\EUXV¥KRDB W HXW U D O HFHHYG LROGW KWL W X D W DRQK PH G L FDKDV FXH U Y IDRHB O Z [
HQVXPHGLADOHD W FH QWAHD X W L RAMIKD W HRIW H Y H P D Q X W HIMQ WHN LA WAD W IRW KR ZH U

1 LQ H\HV

5LQWHHYPPHGLD®WHWXIORRIUXQQ LZ®WHRISHYKH\HOLGOWR/LQRUAHQHHGHGBGHPRYHRQYV
OHQWHP\P HG LD WERY B\ WKBII I HFWH®& VRE®QHXWUDO VMDRKXERES HUIRURKIBQ\FDVISLQV LMKIR
EHFRQWLQRMG PLQXWIHNRPNVKHQQRRVKRXW HUHFRUQWEP DN H/ X UW K DMK RW K HUHL VQ
LOQYROYHSHQGLRQWKNLWXDWIDRPNGLFDBYFXHUY LRFWHQVXPH GLFWOHDW MDH/SWRP S\VD!
SRVVLEOHU\ROXNVWHUHIHULRWBUHDW PMEKD | I HFWHEDO LWWOH

.| VZDOORZHG

5,16(7+(0287+:,7+ :$7(5 ,00(',$7(/<$1" /(7 7+(3(5621'5,1. G @ | FROZD W FURJ H G X AH
KHDW LIHQ UH RWW K AR U U R WIXYEHV WD @ RIQ V X P LA@)D U JBIRIR X QWMO L T XUV RWG Y LV DIEAMP D\ LQ G
YRPLWDQJ5 RW H QIWILKODODR.IQWK FIR U U R WIXYER/ W D Q @MKE X Q JMK HD | | H F WSHHE V R BV \@ R WHI R U F K\
G UL GE\D UW L F X.QCDOULCH DA O LSDIL QQNV K AR X WRUW K U R,OW K E\D V & HWVK B | 1 H F WSHHG) V RQ QUL L Q WH
PRXWALWADWHD 1273529,'($&7,9$7(&$5%21'HSHQG LRQQVKWLWXDWD®@ GLFADHVFXHUY R
HQVXPHGLABOHDWBPNSURPSWERYVVLEOH

ORVW LPSRUWDQW V\PSWRPV DQG HIIHFWV ERWK DFXWH DQG GHOD\HG

.l LQKDOHG

,QKDOYQ$RXAD/F DX VR UURWRIURKEUHDW KLOW H P

.l RQ VNLQ

&DXVINWYHVKNLEXUQOD\FDXVHID OOHUNLBHDFWLRQ

1 LQ H\HV

&DXVNWULRIXNGDPDJH

.| VZDOORZHG

&RUUR\WIRWBELIHVWLRWYHFMD ®FFXU

,QGLFDWLRQ RI DQ\ LPPHGLDWH PHGLFDO DWWHQWLRQ DQG VSHFLDO WUHDWPHQ
6\PSWRPDWWHADWPHQW

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

6(&7,21 JLUHILIJKWLQJ PHDVXUHYV

(IWLQJXLVKLQJ PHGLD
6XLWDEOH H[WLQJXLVKLQJ PHGLD

$OFRKRO UHNRIDPAFD QBB QR[LGRZGHADW NS UDAHBMD WIRUVW

8QVXLWDEOH H[WLQJXLVKLQJ PHGLD

"DWHUXQMHW

6SHFLDO KD]DUGV DULVLQJ IURP WKH VXEVWDQFH RU PL[WXUH

, QWKHYH@WILUHWDUER@QR[LGHD UERQR[LBEBGRWKMWR[LBVHRD\ DULV,®KDODWLKRIJDUC
GHJUD G D WWLRRD \\BILAR G X FBAF D X WHH U L ROK\D OGADKP D J H

$GYLFH IRU ILUHILJKWHUV

6HOI &RQWBIUGIIDGY E5SDUD VR $Z L WKFKHP L FDUR W H FIWKLLRAQ OAK H USIH U V R GFIDAR VAR Q W D
OLNHBYHD VHOI FRQWPUBB®KLRSDUDWRE XO0 EERWHFRARWKLRIJQRWOORZXQ RR
FRQWDPLQDWHiI\GLQJXLPRMMHULRQWGEUD LW XUIDFRIGURXQFBWHU

6(&7,21 $FFLGHQWDO UHOHDVH PHDVXUHV

3HUVRQDO SUHFDXWLRQV SURWHFWLYH HTXLSPHQW DQG HPHUJHQF\ SURFHGXUH
8VHSHUVRGDAWH FMWILYLS PHRWZRUN)RO O RWK H Q VW U X FMQUWRIKSH FWLRQD/QG 'R QRWQK
PLVW YDSRXUV3VBYERRYW D EWKN LIDQ Gl \H V

(QYLURQPHQWDO SUHFDXWLRQV
3UHYH@®®WDPLQPIWKRIR D® Gl QW H WIXQJ DEBURX G W H U

OHWKRGV DQG PDWHULDO IRU FRQWDLQPHQW DQG FOHDQLQJ XS
6SLOCGHERGXFRRXBEFRYHUHIGNKXLWDB®R® |0DPPDEBWRUEPQRWH U VD@ G LDWRP D FHRYX
HDUWR GWKNMNXLW DEEMR US WD R@ UL IVA/HF R QW D LLAEKEOFID R VHREQ WD LRBI@W PR Y BES H W |
6HFWLRQ,QWKHYHQRWOHDNDRIHNVKNXEVWD @WRBQRY WKISURGXEQIRURUBULIJDBARWI
FRPSHWHQ®LHMWWHIHPRYRONKISURGXEWV KW KHFR QW D P L QDLMABHGN KO H QRMZ D W H''R QRW V
VROYHQWYV

5HIHUHQFH WR RWKHU VHFWLRQV

6HHNKBIHFWLRQDQG

6(&7,21 +DQGOLQJ DQG VWRUDJH

3UHFDXWLRQV IRU VDIH KDQGOLQJ
3UHYHBWPDWRRQVHYQ®DSRXWUFRQFHQWUBVFHRIGWKR F F X S D W HRSOWXO HP L VRVQ R WQ K
PLVW YDSRXUV3YHYERRQWDEWKN LI G \HV:DVKKD QW GI[SRVISG URM KERGW KR UR XD K#
KDQGOBEBHSHUVRBODRWHFMIXYLIS P HDYB/HBHFWLRBDEVHUYBOOGJIJDEJIJXODVRIORQVWH WO & HD
SURWHFWLRQ

&RQGLWLRQV IRU VDIH VWRUDJH LQFOXGLQJ DQ\ LQFRPSDWLELOLWLHYV
6WRUEGVLJKMIR VAHREQ WD LIQFROGUD Q GHO/GI QW L MIMIBEH VLI QDRWE SX USR YW R DR F NXSS

&RQWHQW 3DFENDJLQJ W\SH ODWHULDO RI SDFNDJH
N J SKLDO

N J MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

NJ MHUU\ FDQ

N J EDUUHO GUXP

N J ,%& LQWHUPHGLDWH EXON

N J ,%& LQWHUPHGLDWH EXON

7KH VSHFLILF UHTXLUHPHQWYVY RU UXOHV UHODWLQJ WR WKH VXEVWDQFH PL[WXUI
&RPSOHPHQWDU\ DQLPDO IHHG

6SHFLILF HQG XVH V

&RPSOHPHQMILP\DHH G

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ
6(&7,21 ([SRVXUH FRQWUROV SHUVRQDO SURWHFWLRQ

&RQWURO SDUDPHWHUV
7KH PLIWXUH FRQWDLQV VXEVWDQFHV IRU ZKLFK RFFXSDWLRQDO H[SRVXUH OLPL

(XURSHDQ 8QLRQ &RPPLVVLRQ 'LUHFWLYH
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/ KRXUV PJ PA
IRUPLF DFLG « &$6 i i
2(/ KRXUV SsP
,UHODQG &KHPLFDO $JHQWV DQG &DUFLQRJHQV &
6XEVWDQFH QDPH FRPSRQHQW 7\SH 9DOXH
o 2(/9 KRXUV PJ Pii
IRUPLF DFLG « &$6 [ i
2(/9 KRXUV SSP

([SRVXUH FRQWUROYV

7DNRIIFRQWDP L GFDDMRIVGOLAA D V KE H | R WHH X VIR O O WA KMV X IPGI D V X ULHOM H QIGRHEGH D OSAWKR W H FD
ZRUNQG® VSHFLIRWER G HQW L O DML HD F K L H RHGE\\ O R F\DYOF W RRHYI | L F L HHOQAH UYIHA@) W L O OR
QRWDW UL@NXG/PRNBXULRBUNDVK\RXIKDQGWKRURXZKWKDW WG RDBIWHBUDQEH IF
EUHDNMDPHDDQG®HVW

(\H IDFH SURWHFWLRQ

3URWHFMUYBRMDFMKLHEOV HREW KEBDW XUWKERUSHUIRUPHG

6NLQ SURWHFWLRQ
+DQGURWHFWURQYHFIWOLRNHYW VLV WRYWSURG X FRMH Q FKRR V LOQBIS UR S UW B WAN Q PV W H UR ¢
SHUPHDELRLWKH ORYHREVHUYHFRPPHQGDVRLRQKHLSDUWLFRODQXIDFWXPENHU YRIW I
UHFRPPHQGDRMWK®D QX IDFW 2 WHWBWRWHF®WUR®HFRARIUNZ HRE QW D P L QDNAYIGR X BidZ D V K
WKRURXJKO\

5HVSLUDWRU\ SURWHFWLRQ

+DO | P DXINMKI L O VB BID)L RWUAI D YIDFSR XRIBVH O | FR Q WERIHDHAGRISG.D U DDWR 8 S U R S ULLHD[\W R V XIH
YDOXRIVXEVWDQBHYFHHGRIGEDSRRUCHQWLGIIWHGRQPHQW

7KHUPDO KD]DUG

1RWYDLODEOH

(QYLURQPHQWDO H[SRVXUH FRQWUROV

2EVHUXHWX PO DVXURBURWHRMWRBQYLURQPH@EMFWLRQ

6(&7,21 3K\WLFDO DQG FKHPLFDO SURSHUWLHV
,QIRUPDWLRQ RQ EDVLF SK\VLFDO DQG FKHPLFDO SURSHUWLHYV

3K\WLFDO VWDWH OLTXLG
&RORXU EURZQ
2GRXU FKDUDFWHULVWLF
OHOWLQJ SRLQW IUHH]LQJ SRLQW GDWD QRW DYDLODEOH
%RLOLQJ SRLQW RU LQLWLDO ERLOLQJ S f&
YODPPDELOLW\ WHFKQLFDOO\ LPSRVVLEOH
/IRZHU DQG XSSHU H[SORVLRQ OLPLW

ERWWRP

XSSHU
YODVK SRLQW GDWD QRW DYDLODEOH
$XWR LJQLWLRQ WHPSHUDWXUH fa&
"HFRPSRVLWLRQ WHPSHUDWXUH GDWD QRW DYDLODEOH
S+ XQGLOXWHG
.LQHPDWLF YLVFRVLW\ PP V DW f&
6ROXELOLW\ LQ ZDWHU FRPSOHWHO\ VROXEOH
3DUWLWLRQ FRHIILFLHQW Q RFWDQRO ZIGDWD QRW DYDLODEOH
9DSRXU SUHVVXUH 3D

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HJXODWLRQ (8
06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ
"HQVLW\ DQG RU UHODWLYH GHQVLW\

"HQVLW\ JFPA DW  f&
5HODWLYH YDSRXU GHQVLW\ WHFKQLFDOO\ LPSRVVLEOH
3DUWLFOH FKDUDFWHULVWLFV GDWD QRW DYDLODEOH
JRUP OLTXLG

2WKHU LQIRUPDWLRQ

‘\QDPLFLVFROMW\f& P3D V
YODP P DE L@ WW

(YDSRUDWRR® %XS$F
9RODWUOBIQERP SRX QR &
9RODWUOBFIRP SRX Q@& Jo

6(&7,21 6WDELOLW)\ DQG UHDFWLYLW\
SHDFWLYLW\
QRW DYDLODEOH
&KHPLFDO VWDELOLW\
7KH SURGXFW LV VWDEOH XQGHU QRUPDO FRQGLWLRQV
3RVVLELOLW)\ RI KD]JDUGRXV UHDFWLRQV
8QNQRZQ
&RQGLWLRQV WR DYRLG

7KHS UR G X.AMW D EDADHE) RG H J U D G DRVALFR(Q @ G HQLR UP R @H3 U R W B B VL QDWW P HWS D U RRW H U K H DING
DIJDLQURVW

,QFRPSDWLEOH PDWHULDOV
3URWE FBVM. QMW ROFL GBDVHWQ R[LGL]DIB QW YV
+D]DUGRXV GHFRPSRVLWLRQ SURGXFWYV

1RV HYHORSHEGHIR UPROHVDQJHURRKXYWFRPKXFRVDUERRQR[LODGDUERQR[LBWHR U P HI
KLIJWHPSHU DG U H

6(&7,21 7R[LFRORJLFDO LQIRUPDWLRQ
,QIRUPDWLRQ RQ KD]DUG FODVVHV DV GHILQHG LQ 5HIXODWLRQ (& 1R

,QKDODWLVRRD Y WQWR DERYHD O XHM HH G IH)SRVXOHP LWW RUNLBQYLUR Q PIBDQ WH V XLAXVF X
LQKDODSRILR® QGEASHQGRQVKEH YRIIBRQFH QW DIMVBILR RV XW HP BRW R [L FR O DLMEBDOY D L O DR
WKPL[WXUH

$FXWH WR[LFLW\

IRGDWDUHWDYDLODEGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

06 *ROG)HHG 3UHVWLJH

5RXWH Rl H[SRY3DUDPHWHU|9DOXH ([SRVXUH W 6SHFLHV 6HI
2UDO $7( PJ NJ
'"HUPDO /"c . PJ NJ

FLQQDPDOGHK\GH

5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO /'c . PJ NJ 5DW

'"HUPDO /"¢ PJ NJ SDEELW
,QKDODWLRQ 1&1C « PJO KRXUV

IRUPLF DFLG «

5RXWH RI H[SRY3DUDPHWHU|[9DOXH ([SRVXUH W6SHFLHV 6H[
2UDO I"c PJ NJ 5DW
'HUPDO I"c . PJ NJ SDEELW

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

6$)(7< '$7% 6+ ((7
DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH
WK '"HFHPEHU

&UHDWLRQ GDWH

5HYLVLRQ GDWH 9HUVLRQ
IRUPLF DFLG «
5RXWH RI H[SRY3DUDPHWHU| 9DOXH ([SRVXUH W 6SHFLHV 6H[
,QKDODWLRQ |[/&iC PJ O KRXUV
/ ODFWLF DFLG
5RXWH RI H[SRY3DUDPHWHU| 9DOXH ([SRVXUH W 6SHFLHV 6H[
2UDO I"c PJ NJ 5DW
"HUPDO I"c . PJ NJ 5DEELW
. QKDODWLRQ [/&iC . PJO KRXUV
6RGLXP IRUPDWH
5RXWH RI H[SRY3DUDPHWHU| 9DOXH (ISRVXUH W B6SHFLHV 6HI
2UDO /"c PJ NJ 5DW
"HUPDO /"c . PJ NJ S5DEELW
_,QKDODWLRQ [/&iC . PJO KRXUV

6NLQ FRUURVLRQ LUULWDWLRQ
&DXVINWYHVUNLEXU@WQG\HGDPDJHDWDR WKFHRPSRQHRIWYPL[WXDHBRWYDLODEOH

6HULRXV H\H GDPDJH LUULWDWLRQ

&DXVINWULRXNMGDPDIJBDXVNWUYHUNLEXUQPWQ EB\HGDPDIJHDWDR WKHRPSRQHRMWKPL[WXDt
QRWYDLODEOH

5HVSLUDWRU\ RU VNLQ VHQVLWLVDWLRQ
0D\ FDXVHD OO HWVNLEH D FWIDRMDR W KFRP SR Q HRIWKPL[WXDHBRWYDLODEOH

*HUP FHOO PXWDJHQLFLW\

IRGDWDUHWDYDLODEOGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

&DUFLQRJHQLFLW\

IRGDWDUHWDYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

S5HSURGXFWLYH WR[LFLW\

IRGDWDUHWYDLODEGH WKWKIRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7R[I[LFLW\ IRU VSHFLILF WDUJHW RUJDQ VLQJOH H[SRVXUH

IRGDWDUHWDYDLODEOGH WKWKRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

7R[LFLW\ IRU VSHFLILF WDUJHW RUJDQ UHSHDWHG H[SRVXUH

IRGDWDUHWDYDLODEOGH WKWKIRL[WXBRHWKHERPSRQH QMDW HRGQW KB Y D L O BSEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

$VSLUDWLRQ KD]DUG

IRGDWDUHWDYDLODEGH WKWKIRL[WXBRHWKHRPSRQH QMDW HRGQW KB Y D L O BEDOM KIRU LW HR
FODVVLILRDWKIPRQV XDHR RWHW

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH
&UHDWLRQ GDWH WK "HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

,QIRUPDWLRQ RQ RWKHU KD]DUGYV

(QGRFUL®MH UXSWBIURISHUWLHV
7KHPL[WXGRHYRWRQWUKEVWDQ@EWHKQGR F ULIOH X SSW.RSIHUMWDAFR UG ZQ MK KFU LW MH RD
L@RPPLVVLR®HJIDWHEXODWBRQ RWRPPLVVERQ@XODWBRQ

2WKHUWQIRUPDWLRQ

QRWYDLODEOH

6(&7,21 (FRORJLFDO LQIRUPDWLRQ
7RILFLW\
1R GDWDUHDYDLODEGHH WKWMKRL[W X BMWKIFRP SR Q H QMDW HREQW K 1B Y D L O DEEDOMIY K I U L W HIE
FODVVLILRDWKIPR QN XDU B RWHW
$FXWH WR[LFLW\

IRUPLF DFLG «

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPHH
1&I1C PJ O KRXUV JLVK 'DQLR UHULH

(&IC PJ O KRXUV 'DSKQLD

(&IC PJ O KRXUV $0OJDH

BVHXGRNLUFKQH
VXEFDSLWDWD

/ ODFWLF DFLG

3DUDPHWHU 9DOXH ([SRVXUH WLPH 6SHFLHV (QYLURQPH
/1&1C PJ O GD\V YLVK

(&1¢C PJ NJ KRXUV 'DSKQLD

12(& PJ O KRXUV 'DSKQLD

(&1¢C J o KRXUV $0OJDH

(&1¢C PJ O KRXUV %DFWHULD

12(& J o KRXUV $0OJDH

B3HUVLVWHQFH DQG GHJUDGDELOLW\
1IRGDWJBYDLO DEWHW RHKPIL[WXRBVKHRPSRQHQWYV
%LRDFFXPXODWLYH SRWHQWLDO
1IRGDWJBYDLO DEWHW RHKPIL[WXRBKHRPSRQHQWYV
ORELOLW\ LQ VRLO

:DWHKID]DUF® D VV. $7269
6ROXELQIOWHIRPSOHWROXEOH

5HVXOWYV RI 3%7 DQG Y3Y% DVVHVVPHQW

3URGXFRHYRWR QW DR X E VW DRHHHW V@K AU LW HRIB B 7R Y 3Y % (D FFRU G IZQ MM K BIQ Q Hi[, ,, R
5HJXODWRBRDOR 5($&+ DVDPHQGHG

(QGRFULQH GLVUXSWLQJ SURSHUWLHYV
7KHPL[WXGRHYRWRQWBKEBVWD@EWKQ G R F UEIQH X SSWLRSH UMWD AR U G ZQ PM(K FIU L W M H RD
L@RPPLVVLRQHJIDWHEXODWBRQ RWRPPLVVERQXODWBRQ

2WKHU DGYHUVH HIITHFWV

1RWYDLODEOH

6(&7,21 'LVSRVDO FRQVLGHUDWLRQV

3DJH &UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH WK '"HFHPEHU
5HYLVLRQ GDWH 9HUVLRQ

‘:DVWH WUHDWPHQW PHWKRGYV
+D]DUBIHQYLURQPH@®WW® P L Q DALLVRS@® R HW K Z DV WIHQD FFR U G DDIAMKW K O RFDQ G RUDWL
UHJXODWLRRPHIH® FFRUG XQMAKD OUE JX O DVRIR QVWGL VSR$ROX Q XV IBG R G XOFWMERQWD P L
SDFNDJN®RXBKES X W@ DEH TR QG D LIRKADW WHR O O H DVQIGRXE P L WK K5G. VS RWBG HUVRRWKR
IRZDVWHIPRYDUSHFLD FRMSD QW K DLW QW L WRADGF R FWLY RWIR WP SWAQ X VISG R G X.EBW D L (
VAVWHPAKHSURG XFFXW W RWHGLVYSRWHBLWRXQLFLEDOBWHP SWFRQWDLPBUEHXVHB®W DV
LQFLQHUWWRBRG XHFGHURUGHSRVLIWHE GXP SZLWIKSSURS ULO@IWHY L | L FBHHW LIRFWOHD GFHR® W D
FDEHYXEPLW\WHGEG F\FOLQJ

':DVWH PDQDJHPHQW OHJLVODWLRQ

:DVWOIDQDJIJHPH®MHQG P H @GRW. R (XURSH®P@LRADFNDJLEHIIXODWLRQW , 1R R
'LUHFWLYH (& RIWKHXURSHBDQUOLDMDHBMWKEBRXQMRIO 1RYHPEHU RQZDVWH
DPHQGHBFLVLRQ (& HVWDEO IDWKLEMEDVWIBYDPHQGHG

6(&7,21 7UDQVSRUW LQIRUPDWLRQ

81 QXPEHU RU ,' QXPEHU
81
81 SURSHU VKLSSLQJ QDPH
&25526,9( /,48," $&,,& 25*$1,& 12 6 PL[WXUH ZLWK /DFWLF DFLG )RUPLF DFLG
7UDQVSRUW KD]DUG FODVV HV
&RUURVLYH VXEVWDQFHYV
3DFNLQJ JURXS
(QYLURQPHQWDO KD]DUGYV
QRW UHOHYDQW
6SHFLDO SUHFDXWLRQV IRU XVHU
5HIHUHQFH LQ WKH 6HFWLRQV WR
ODULWLPH WUDQVSRUW LQ EXON DFFRUGLQJ WR ,02 LQVWUXPHQWYV
QRW UHOHYDQW
$GGLWLRQDO LQIRUPDWLRQ
+D]DUG LGHQWLILFDWLRQ 1R

81 QXPEHU
&ODVVLILFDWLRQ FRGH &
6DIHW\ VLIQV

7XQQHO UHVWULFWLRQ FRGH (

$LU WUDQVSRUW ,&%$2 ,$7%

3DFNDJLQJ LQVWUXFWLRQV SD\

&DUJR SDFNDJLQJ LQVWUXFWLF
ODULQH WUDQVSRUW ,0'*

(P6 HPHUJHQF\ SODQ ) $ 6 %

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

63)(7< '$7% 6+((7

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU

9HUVLRQ

6(&7,21

5HIXODWRU\ LQIRUPDWLRQ

6DIHW\ KHDOWK DQG HQYLURQPHQWDO UHJXODWLRQV OHJLVODWLRQ VSHFLILF It
7TKHEDIHWAHDOW®GHOIDWWRUN &KHPLFRIHQWWPHQGPH@WJIXODWLRQV+HDOWRW

5HJ X 0D W(IER QR RIWKHXURSHB®mMUOLD MHIBNWKBERXQMRIOWKHFHPEHU FRQFHL
WKBHJILVWUDWDRXDWERWKRULYVDYGR/WULFRVBKGIPLFDBOW&+ HVWDEOLWKHXURS|
&KHPLFBOWQF\DPHQGLQUHFWLYH (& DQGUHSHDOLRXQFIMIXODW[RQ 1R DC

&RPPLVVISRIgXODW(R Q@R
((&
(8523($13$5/,$0(171' 2) 7+(&281&,DVOPHQGHRARPPLVVERQXODWBRQ RI
DPHQG LKQQH,[, W HJXODWIR QR

((&

DVZHOMV&RXQFLOHFWLYH ((& DQGRPPLVVLRQHFW
(& DQG (& DVDPHQGHEX*8/$7,21 (& 1R 2) 7+
-XQH

RIWKHX UR S HBIU O L D MHMBNWW K &R X Q FIRAM FH U Gw

5HJLVWUQWR® XD V$IXRXK R U L VCDQMELHRWQN U L RVEIKRI® L F D6Q §/& +
&KHPLFDO VDIHW\ DVVHVVPHQW

QRWYDLODEOH

6(&7,21

2WKHU LQIRUPDWLRQ

$ OLVW RI VWDQGDUG ULVN SKUDVHV XVHG LQ WKH VDIHW\ GDWD VKHHW

(8+

Ak o+ o+ o+ o+ o+ A+ o+ +

w

3 3 3
3 3 3
3 3 3

XLGHOLQHV IRU VDIH

&RUURVLYH WR WKH UHVSLUDWRU\ WUDFW
YODPPDEOH OLTXLG DQG YDSRXU

+DUPIXO LI VZDOORZHG

&DXVHV VHYHUH VNLQ EXUQV DQG H\H GDPDJH
&DXVHV VNLQ LUULWDWLRQ

0D\ FDXVH DQ DOOHUJLF VNLQ UHDFWLRQ

&DXVHV VHULRXV H\H GDPDJH

&DXVHV VHULRXV H\H LUULWDWLRQ

7R[LF LI LQKDOHG

0D\ FDXVH UHVSLUDWRU\ LUULWDWLRQ

KDQGOLQJ XVHG LQ WKH VDIHW\ GDWD VKHHW
HDU SURWHFWLYH JORYHV SURWHFWLYH FORWKLQJ H\H S
) 6:$//2:(" 5LQVH PRXWK 'R 127 LQGXFH YRPLWLQJ

,) 21 6.,1 RU KDLU 7DNH RIl LPPHGLDWHO\ DOO FRQWDPL
ZLWK ZDWHU RU VKRZHU

,) »1 (<(6 5LQVH FDXWLRXVO\ ZLWK ZDWHU IRU VHYHUDO F
OHQVHV LI SUHVHQW DQG HDVN\ WR GR &RQWLQXH ULQVL(

,PPHGLDWHO\ FDOO D GRFWRU

'LVSRVH RI FRQWHQWY FRQWDLQHU WR E\ KDQGLQJ RYHU
GLVSRVH RI ZDVWH RU E\ UHWXUQLQJ WR WKH VXSSOLHU

2WKHU LPSRUWDQW LQIRUPDWLRQ DERXW KXPDQ KHDOWK SURWHFWLRQ

7KHSURG PPWWRBWH XQOHWSHFLILEBOORYENWKPDQXIDFWXUHU L XVRIUERMSIXIU S R \RIWK 1
DVSHWKEHFWLRTKHVHIWHVSRQ VR BWGHK H U HY BIEUMH O D KWHHIBOSAKR W H FUMUURQ@ DWLRQV

.H\ WR DEEUHYLDWLRQV DQG DFURQ\PV XVHG LQ WKH VDIHW\ GDWD VKHHW

$FXWH 7R][
$'5

% &)
&$6
&/3

(&

(&IC
(,1(&6
(P6

(8

(X38&6

(\H 'DP
(\H ,UULW
YODP /LT
$78%

$FXWH WR[LFLW\

(XURSHDQ DJUHHPHQW FRQFHUQLQJ WKH LQWHUQDWLRQD
URDG

%LRFRQFHQWUDWLRQ )DFWRU
&KHPLFDO $EVWUDFWYV 6HUYLFH

5HIXODWLRQ (& 1R RQ FODVVLILFDWLRQ ODEHOO
VXEVWDQFH DQG PL[WXUHYV

,GHQWLILFDWLRQ FRGH IRU HDFK VXEVWDQFH OLVWHG LQ
&RQFHQWUDWLRQ RI D VXEVWDQFH ZKHQ LW LV DIIHFWHG
(XURSHDQ ,QYHQWRU\ RI ([LVWLQJ &RPPHUFLDO &KHPLFDC
(PHUJHQF\ SODQ

(XURSHDQ 8QLRQ

(XURSHDQ 3URGXFW &DWHJRULVDWLRQ B6\VWHP

6HULRXV H\H GDPDJH

(\H LUULWDWLRQ

YODPPDEOH OLTXLG

,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

3DJH
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Best hygiene products
in livestock farming

63)(7< '$7% 6+((7

DFFRUGLQJ WR &RPPLVVLRQ 5HIXODWLRQ (8

06 *ROG)HHG 3UHVWLJH

&UHDWLRQ GDWH
5HYLVLRQ GDWH

WK '"HFHPEHU

9HUVLRQ

, % &
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,02
1&,
,62
,83%¢&
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I'ic

ORJ .RZ
12(&
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3%7

307

SsP

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

92&
Y3Y%
Y3YO0

,QWHUQDWLRQDO &RGH )RU 7KH &RQVWUXFWLRQ $QG (TXL
'DQJHURXV &KHPLFDOV

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH
,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ
,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

/IHWKDO FRQFHQWUDWLRQ RI D VXEVWDQFH LQ ZKLFK LW F
SRSXODWLRQ

/IHWKDO GRVH RI D VXEVWDQFH LQ ZKLFK LW FDQ EH H[SHF
SRSXODWLRQ

2FWDQRO ZDWHU SDUWLWLRQ FRHIILFLHQW

1R REVHUYHG HIIHFW FRQFHQWUDWLRQ

2FFXSDWLRQDO ([SRVXUH /LPLWV

3HUVLVWHQW ELRDFFXPXODWLYH DQG WRI[LF
3HUVLVWHQW PRELOH DQG WRJ[LF

3DUWV SHU PLOOLRQ

5HILVWUDWLRQ (YDOXDWLRQ $XWKRULVDWLRQ DQG 5HV\
$JUHHPHQW RQ WKH WUDQVSRUW RI GDQJHURXYV JRRGV E\
6NLQ FRUURVLRQ

6NLQ LUULWDWLRQ

6NLQ VHQVLWL]DWLRQ

6SHFLILF WDUJHW RUJDQ WR[LFLW\ VLQJOH H[SRVXUH

JRXU ILJXUH LGHQWLILFDWLRQ QXPEHU RI WKH VXEVWDQF
ORGHO 5HIJXODWLRQV

6XEVWDQFHV RI XQNQRZQ RU YDULDEOH FRPSRVLWLRQ FF
ELRORJLFDO PDWHULDOV

9RODWLOH RUJDQLF FRPSRXQGV
9HU\ SHUVLVWHQW DQG YHU\ ELRDFFXPXODWLYH
9HU\ SHUVLVWHQW DQG YHU\ PRELOH

7UDLQLQJ JXLGHOLQHYV

,QIRUWKSIHUVR QEROWMKHHFRPPHQBB\GRIXVHPDQGDWRWRWHHATIXYISPHQWDWOQGURKLI
ZD\WRIKDQGOWRBIURG XF W

5HFRPPHQGHG UHVWULFWLRQV RI XVH

QRB/YDLODEOH

,QIRUPDWLRQ DERXW GDWD VRXUFHV XVHG WR FRPSLOH WKH 6DIHW\ 'DWD 6KHHW
5(*8/$7,21 (& 1R 2) 7+((8523($13%$5/,$0(1781' 2) 7+( &281&,/ 5($&+ DVDPHQG
5(*8/$7,21 (& 1R 2) 7+((8523($13$5/,$0(1781' 2) 7+(&281&,/DVDPHQGHBWDUR
W KPID QX I DFWRIWHKWX EVWD@REHW X WIDYDLODEQIR UP DWIRRDH J LV W UDRWMLEGI UV

ORUH LQIRUPDWLRQ

&ODVVLILEDWERGXADD FXOPWWR A G

6WDWHPHQW

7KHVDIHW\DWDKHHSWRYLGAKMRUPDILRE ®WH QV X U LWDII HW\Q GK HD O R W H F Y WRRU ND G
HQYLURQPBQRWBFW{(HSQRYLEAGRUPDWRBRQH YV SREGIWAX UU QWD VRXNQRZOHB QB [SHUL
DQGRPSOEZHWKDOOEJDEIXODWLKRREPIRUPDWKRRQBWHXQGHUV\BRR® UD QW FHLMXIL W D
DQGEVDELRIMKSIURGXRWSDUWLMDSSMWLFDWLRQ

3DJH

&UHDWHG LQ WKH DSOLFDWLRQ 6%/&RUH *UHHQ
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c *+(,'6,1)250$7,(%/$"
mJOId 9(1/1 (1 61 ) 50$ l( 0/$
RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG
06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5, (. ,GHQWLILFDWLH YDQ GH VWRI RI KHW PHQJVHO HQ YDQ GH YHQQRRWVFKDS R
BURGXFWLGHQWLILFDWLH 06 *ROG)HHG 3UHVWLJH
6WRI PHQJVHO PHQJVHO
8), e 7 ;&.

5HOHYDQW JHWGHQWLILFHHUG JHEUXLN YDQ GH VWRI Rl KHW PHQJVHO HQ RQWUL
*HWGHQWLILFHHUG JHEUXLN YDQ KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

*HEUXLNVFRQFHQWUDWLHY ]JLH ODEHO

%HODQJULMNVWH EHRRJGH JHEUXLN

3& $1, $GGLWLHYHQ HQ YRRUPHQJVHOV YRRU GLHUYRHGHUV
2QWUDGHQ JHEUXLN YDQ KHW PHQJVHO

+HW SURGXFW PDJ QLHW RS DQGHUH ZLM]JHQ ZRUGHQ JHEUXLNW GDQ YHUPHOG L«
'"HWDLOV EHWUHIIHQGH GH YHUVWUHNNHU YDQ KHW YHLOLJKHLGVLQIRUPDWLHEO
/HYHUDQFLHU

1DDP RI KDQGHOVQDDP 6FKLSSHUV (XURSH %9

$GUHV 6PDUDJGZHJ +DSHUW 1%

1HGHUODQG

%7: QXPPHU 1/ %

7HOHIRRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

"HEVLWH KWWSV ZZZ VFKLSSHUV HX
7HOHIRRQQXPPHU YRRU QRRGJHYDOOHQ
19,& XXU SHU GDJ HQ GDJHQ LQ GH ZHHN 8LWVOXLWHQG

KXOSYHUOHQHUV WH LQIRUPHUHQ ELM DFXWH YHUJLIWLJLQJHQ

58%5,(. ,GHQWLILFDWLH YDQ GH JHYDUHQ
,QGHOLQJ YDQ GH VWRI Rl KHW PHQJVHO
,QGHOLQJ YDQ KHW PHQJVHO RYHUHHQNRPVWLJ 9HURUGHQLQJ (* QU
+HW PHQJVHO LV LQJHGHHOG DOV JHYDDUOLMN

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

(UQVWLJVWH VFKDGHOLMNH HIIHFWHQ YRRU GH JH]JRQGKHLG HQ KHW PLOLHX
9HURRU]DDNW HUQVWLJ RRJOHWVHO 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ H(
YHURRU]DNHQ

(WLNHWWHULQJVHOHPHQWHQ
*HYDUHQSLFWRJUDP

6LJQDDOZRRUG
*HYDDU

*HYDDUOLMNH VWRIIHQ
OLHUHQ]XXU

OHON]XXU
&LQQDPDOGHK\GH

*HYDUHQDDQGXLGLQJHQ

+ 6FKDGHOLMN ELM LQVOLNNHQ

+ 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

+ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]JDNHQ
3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HUJLHQLQJVGDWXP
+ 9HURRU]DDNW HUQVWLJ RRJOHWVHO
9HLOLJKHLGVDDQEHYHOLQJHQ
3 %HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH
3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ
3 3 3 %,- &217$&7 0(7 '( +8," RI KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH:!
3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOQXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH
3 2QPLGGHOOLMN HHQ DUWY UDDGSOHJHQ
3 ,OQKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E

KDQWHULQJ YDQ DIYDO RI UHWRXUQHUHQ DDQ GH OHYHUL
$DQYXOOHQGH LQIRUPDWLH

(8+ %LMWHQG YRRU GH OXFKWZHJHQ

(LVHQ YRRU HHQ NLQGYHLOLJH VOXLWLQJ HQ HHQ WDVWEDUH JHYDUHQDDQGXLGI

'"H YHUSDNNLQJ PRHW JLMQ YRRUJLHQ YDQ HHQ WDVWEDUH JHYDUHQDDQGXLGLQJ
NLQGYULHQGHOLMNH VOXLWLQJ

$QGHUH JHYDUHQ

+HW PHQJVHO EHYDW JHHQ VWRIIHQ PHW KRUPRRQRQWUHJHOHQGH HLJHQVFKD

*HGHOHJHHUGH 9HURUGHQLQJ (8 YDQ GH &RPPLVVLH RI LQ 9HURUGHQLC
+HW PHQJVHO EHYDW JHHQ VWRIIHQ GLH YROGRHQ DDQ GH FULWHULD YRRU 3
9HURUGHQLQJ (* QU 5($&+ ]JRDOV JHZLM]LJG %HYDW JHHQ 307 ]3]0 EH\

58%5,

(. 6DPHQVWHOOLQJ HQ LQIRUPDWLH RYHU GH EHVWDQGGHOHDQ
OHQJVHOV

+HW PHQJVHO EHYDW GH YROJHQGH JHYDDUOLMNH VWRIIHQ HQ VWRIIHQ ZDDUYR
FROQFHOQWUDWLH RS KHW ZHUN LV YDVWJHVWHOG

*HKDOW
,GHQWLILFDWLH 6WRIQDDP YDQ K 'QGHOL(;?UJ VIBOIECN BIEE 5 e
JHZLFK
,QGH] OLHUHQ]XXU » YODP /LT +
&%6 $FXWH 7R] +
(* 6NLQ &RUU $ +
5HIJLVWUDWLHQX (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILHNH FRQFHQWU
6NLQ ,UULW + ”
(\H ,UULW + " &
6NLQ &RUU $ + &
6NLQ &RUU % +
,QGH] OHON]XXU " 6NLQ &RUU & +
&%6 (\H 'DP +
(* (8+
5HIJLVWUDWLHQX
&$6 IDWULXPIRUPLDDW ” 6NLQ ,UULW +
(* (\H ,UULW +
5HILVWUDWLHQX 6727 6( +
,QGH] &LQQDPDOGHK\GH " 6NLQ 6HQV $ +
&%6 6SHFLILHNH FRQFHQWU
(* 6NLQ 6HQV $ + & o
5HIJLVWUDWLHQX
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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MS5old O(,/,*+(,'6,1)250%7,(%/$%
RYHUHHQNRPVWLJ 9OHURUGHQLQJ (8 YDQ (
JHZLM]LJIG
06 *ROG)HHG 3UHVWLJH
$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

2SPHUNLQJHQ
1RRW % G6RPPLJH VWRIIHQ ]JRDOV ]XUHQ HQ EDVHQ ZRUGHQ DOV ZDWt
FRQFHQWUDWLHY RS GH PDUNW JHEUDFKW HQ GH]H RSORVVLQJHQ PR}
FRQFHQWUDWLH YHUERQGHQ JHYDDU DQGHUV ZRUGHQ LQJHGHHOG HQ J
YDQ GH (XURSHVH 8QLH / '‘DQQHHU LQ GHHO QRRW % ZRUGW YHUPF
JHEUXLNW JRDOV AVDOSHWHU]XXU « °~ ,Q GDW JHYDO PRHW GH OHYHU
SURFHQWHQ YHUPHOGHQ 7HQJLM GLW DQGHUV ZRUGW YHUPHOG ZRUGW [
RS EDVLYV YDQ KHW JHZLFKWVSHUFHQWDJH
6WRI ZDDUYRRU EORRWVWHOOLQJVOLPLHWHQ JLMQ YDVWJHVWHOG

'H YROOHGLJH WHNVW YDQ DOOH FODVVLILFDWLHY HQ JHYDUHQDDQGXLGLQJHQ Y

58%5,(. (HUVWHKXOSPDDWUHJHOHQ
%HVFKULMYLQJ YDQ GH HHUVWHKXOSPDDWUHJHOHQ
(LJHQ YHLOLJKHLG LQ DFKW QHPHQ %LM JH]JRQGKHLGVSUREOHPHQ RI LQ JHYDO
GH JHJHYHQV XLW GLW YHLOLJKHLGVLQIRUPDWLHEODG YHUVWUHNNHQ %HZXVWI
JRUJHQ GDW KHW VODFKWRIIHU YULM NDQ DGHPHQ JHHQ EUDNHQ RSZHNNHQ ,Q
JRUJHQ GDW KHW EUDDNVHO QLHW ZRUGW LQJHDGHPG %LM OHYHQVEHGUHLJHQ
PHGLVFKH KXOS LQVFKDNHOHQ $GHPKDOLQJVVWLOVWDQG * RQPLGGHOOLMN NX
RQPLGGHOOLMN LQGLUHFWH KDUWPDVVDJH WRHSDVVHQ
1D LQDGHPLQJ
2QPLGGHOOLMN EORRWVWHOOLQJ VWRS]HWWHQ VODFKWRIIHU LQ IULVVH OXFK\
QLHW ODWHQ ORSHQ 3DV RS YRRU EHVPHWWH NOHGLQJ $IKDQNHOLMN YDQ GH
EHKDQGHOLQJ JRUJHQ YDQZHJH GH IUHTXHQWH QRRG]DDN YDQ YHUGHUH REVHUY
%LM FRQWDFW PHW GH KXLG
9HURQWUHLQLJGH NOHGLQJ XLWWUHNNHQ 9RRU RI WLMGHQV KHW ZDVVHQ ULQ
GH]H JLFK RS SODDWVHQ YDQ GH JHWURIIHQ KXLG EHYLQGHQ 'H DDQJHWDVWH
YRRUNHXU ODXZ JHGXUHQGH WRW PLOQXWHQ JHHQ ERUVWHO JHHS RI QH
VLWXDWLH HHQ DPEXODQFH EHOOHQ HQ DOWLMG YRRU PHGLVFKH EHKDQGHC
JHGXUHQGH HHQ DDQWDO PLQXWHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKHQ
%LM FRQWDFW PHW GH RJHQ
'H RJHQ RQPLGGHOOLMN VSRHOHQ PHW VWURPHQG ZDWHU GH RRJOHGHQ RS
VODFKWRIIHU FRQWDFWOHQ]HQ GUDDJW GH]H RQPLGGHOOLMN YHUZLMGHUHQ
VSRHOHQ YDQ GH ELQQHQ QDDU GH EXLWHQKRHN RP WH YRRUNRPHQ GDW KHW
GH VLWXDWLH HHQ DPEXODQFH EHOOHQ RI ]JR VSRHGLJ PRIJHOLMN YRRU PHGLVFF
FRQWDFW GLHQW HHQ LHGHU WH ZRUGHQ RQGHU]JRFKW
1D LQVOLNNHQ
210, (/,-. '"( 021" 632(/(1 0(7 :$7(5 (1 O .28" :$7(5 /$7(1 '5,1.(1 RP KHW WKHUPL
YDQ GH ELMWHQGH VWRI WH YHUPLQGHUHQ *URWHUH KRHYHHOKHGHQ LQJHQF
EUDNHQ HQ PRJHOLMNH LQKDODWLH YDQ GH FRUURVLHYH VWRIIHQ LQ GH ORQJ}t
ZRUGHQ JHGZRQJHQ WH GULQNHQ YRRUDO DOV KLM JLM HHQ SLMQOLMNH PRQG
GH PRQG ODWHQ VSRHOHQ PHW ZDWHU *((1 $&7,(9( .22/ 72(',(1(1 $IKDQNHOLM
EHOOHQ RI ]JR VSRHGLJ PRJHOLMN YRRU PHGLVFKH EHKDQGHOLQJ JRUJHQ
%HODQJULMNVWH DFXWH HQ XLWJHVWHOGH VIPSWRPHQ HQ HIIHFWHQ
1D LQDGHPLQJ
+HW LQDGHPHQ YDQ GDPSHQ NDQ FKHPLVFKH EUDQGZRQGHQ DDQ GH OXFKWZHJH
%LM FRQWDFW PHW GH KXLG
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH Y
%LM FRQWDFW PHW GH RJHQ
9HURRU]DDNW HUQVWLJ RRIJOHWVHO
1D LQVOLNNHQ
.DQ EUDQGZRQGHQ DDQ KHW VSLMVYHUWHULQJVNDQDDO YHURRU]DNHQ
9HUPHOGLQJ YDQ HYHQWXHHO QRRG]DNHOLMNH RQPLGGHOOLMNH PHGLVFKH YHU
6\PSWRPDWLVFKH EHKDQGHOLQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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c *+(,'6,1)250$7,(%/$"
mJOId 9(1/1 (1 61 ) 50$ l( 0/$
RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG
06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5,(. %UDQGEHVWULMGLQJVPDDWUHJHOHQ
%OXVPLGGHOHQ
*HVFKLNWH EOXVPLGGHOHQ
$OFRKROEHVWHQGLJ VFKXLP NRROGLR[LGH SRHGHU ZDWHUVWURRP ZDWHUQHY
2QJHVFKLNWH EOXVPLGGHOHQ
‘DWHU + YROOH VWUDDO
6SHFLDOH JHYDUHQ GLH GRRU GH VWRI Rl KHW PHQJVHO ZRUGHQ YHURRU]DDNW
%LM EUDQG NXQQHQ NRROPRQR[LGH NRROGLR[LGH HQ DQGHUH JLIWLJH JDVV}
RQWOHGLQJVY S\URO\WH SURGXFWHQ NDQ HUQVWLJH VFKDGH DDQ GH JH]RQGKH!
$GYLHV YRRU EUDQGZHHUOLHGHQ
=HOIVWDQGLJ DGHPKDOLQJVWRHVWHO HQ FKHPLVFK EHVWHQGLJ SDN DOOHH
FKHPLVFKH VWRI ZDDUVFKLMQOLMN LV $GHPKDOLQJVWRHVWHO HQ YROOHGLJ Et
QLHW LQ GH ULROHULQJ KHW RSSHUYODNWH HQ JURQGZDWHU ODWHQ WHUHFKW

58%5, (. ODDWUHJHOHQ ELM KHW DFFLGHQWHHO YULMNRPHQ YDQ GH VWRI RI KHW PH(
B3HUVRRQOLMNH YRRU]JRUJVPDDWUHIJHOHQ EHVFKHUPLQJVPLGGHOHQ HQ QRRGSU

3HUVRRQOLMNH EHVFKHUPLQJVPLGGHOHQ GUDJHQ O9ROJ GH LQVWUXFWLHV LQ

LQDGHPHQ &RQWDFW PHW GH KXLG HQ RJHQ YHUPLMGHQ

OLOLHXYRRUJRUJVPDDWUHJIHOHQ

1LHW LQ GH ERGHP KHW RSSHUYODNWHZDWHU HQ KHW JURQGZDWHU ODWHQ WHI

,QVOXLWLQJV HQ UHLQLJLQJVPHWKRGHQ HQ PDWHULDDO

+HW JHPRUVWH SURGXFW EHGHNNHQ PHW JHVFKLNW QLHW EUDQGEDDU DEVRUS

DQGHUH JHVFKLNWH DEVRUEHUHQGH PDWHULDOHQ YHU]DPHOHQ LQ JRHG JHVC
%LM OHNNDJH YDQ JURWH KRHYHHOKHGHQ YDQ KHW SURGXFW GH EUDQGZHHL

1D YHUZLMGHULQJ YDQ KHW SURGXFW KHW YHURQWUHLQLJGH JHELHG PHW YHHC

9HUZLM]LQJ QDDU DQGHUH UXEULHNHQ
=LH UXEULHN HQ

58%5, (. +DQWHULQJ HQ RSVODJ
9RRUJRUJVPDDWUHJHOHQ YRRU KHW YHLOLJ KDQWHUHQ YDQ GH VWRI RI KHW PHC

9RUPLQJ YDQ JDVVHQ HQ GDPSHQ LQ FRQFHQWUDWLHY GLH GH PD[LPDDO DDQYD
KHW ZHUN RYHUVFKULMGHQ YHUPLMGHQ 1HYHO GDPS VSXLWQHYHO QLHW LQDG
1D KDQWHULQJ GH KDQGHQ HQ JHWURIIHQ OLFKDDPVGHOHQ JURQGLJ ZDVVHQ

YROJHQV UXEULHN 'H JHOGHQGH ZHWJHYLQJ LQ]DNH JHJRQGKHLG HQ YHLOLJKH
9RRUZDDUGHQ YRRU HHQ YHLOLJH RSVODJ PHW LQEHJULS YDQ LQFRPSDWLEHOH
2SVODDQ LQ JRHG JHVORWHQ KRXGHUV RS HHQ GDDUWRH DDQJHZH]HQ NRHOH G

EHZDUHQ
,QKRXG 6RRUW YHUSDNNLQJ 9HUSDNNLQJVPDWHULDDO
NJ IOHVMH DPSXO
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ YDW GUXP
NJ ,%& ,QWHUPHGLDWH %XON
NJ ,%& ,QWHUPHGLDWH %XON

6SHFLILHNH HLVHQ RI UHJHOV PHW EHWUHNNLQJ WRW GH VWRI KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

6SHFLILHN HLQGJHEUXLN

$DQYXOOHQG GLHUYRHGHU

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5,

(. ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ SHUVRRQOLMNH EHV
&RQWUROHSDUDPHWHUYV
+HW PHQJVHO EHYDW VWRIIHQ ZDDUYRRU EHURHSVPDWLJH EORRWVWHOOLQJVOLI

(XURSHVH 8QLH 5LFKWOLMQ (* YDQ GH &R
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
o 2(/  XXU PJ P
OLHUHQIXXU &$6 i i
2(/  XXU SSP
1HGHUODQG $SUEHLGVRPVWDQGLJKHGHQU
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
o 7% PLQ PJ P
OLHUHQIXXU &$6 i i
7% PLQ SSP

ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ
9HURQWUHLQLJGH NOHGLQJ XLWWUHNNHQ HQ ZDVVHQ DOYRUHQV GHJH R
YRRUJRUJVPDDWUHJHOHQ YRRU GH EHVFKHUPLQJ YDQ GH JH]JRQGKHLG RS GH ZH!I
YRRU JRHGH YHQWLODWLH 'LW NDQ ZRUGHQ EHUHLNW GRRU ORNDOH DI]XLJLQJ
GULQNHQ RI URNHQ WLMGHQV KHW ZHUN 1D KHW ZHUN HQ YyyU PDDOWLMG H
ZDWHU HQ JHHS

%HVFKHUPLQJ YDQ GH RJHQ KHW JHJLFKW

2RJEHVFKHUPLQJ RI JHODDWVEHVFKHUPLQJ DIKDQNHOLMN YDQ GH DDUG YDQ KH
%HVFKHUPLQJ YDQ GH KXLG

%HVFKHUPLQJ YDQ GH KDQGHQ %HVFKHUPHQGH KDQGVFKRHQHQ GLH EHVWH
DDQEHYHOLQJHQ YDQ GH VSHFLILHNH KDQGVFKRHQHQIDEULNDQW LQ DFKW ELM
SHUPHDELOLWHLW 1HHP GH RYHULJH DDQEHYHOLQJHQ YDQ GH IDEULNDQW L
ZHUNNOHGLQJ 9HURQWUHLQLJGH KXLG JURQGLJ ZDVVHQ

%HVFKHUPLQJ YDQ GH DGHPKDOLQJVZHJIHQ

+DOIPDVNHU PHW ILOWHU WHJIJHQ RUJDQLVFKH GDPSHQ HYHQW DGHPKDO
EORRWVWHOOLQJVOLPLHWHQ YDQ VWRIIHQ RI LQ HHQ VOHFKW JHYHQWLOHHUGH

7TKHUPLVFK JHYDDU

1LHW YHUPHOG

%HKHHUVLQJ YDQ PLOLHXEORRWVWHOOLQJ

'H JHEUXLNHOLMNH PDDWUHJHOHQ WHU EHVFKHUPLQJ YDQ KHW PLOLHX LQ DFKW

58%5,

(. )WLVFKH HQ FKHPLVFKH HLJHQVFKDSSHQ
,QIRUPDWLH RYHU INVLVFKH HQ FKHPLVFKH EDVLVHLJHQVFKDSSHQ
JWWLVFKH WRHVWDQG YORHLEDDU

.OHXU EUXLQ

*HXU NHQPHUNHQG

6PHOWSXQW YULHVSXQW JHIJHYHQ QLHW EHVFKLNEDDU
.RRNSXQW RI EHJLQNRRNSXQW HQ NRRN' fe&

2QWYODPEDDUKHLG WHFKQLVFK RQPRJHOLMN

2QGHUVWH HQ ERYHQVWH H[SORVLHJUHC(
RQGHUVWH
ERYHQVWH

90DPSXQW JHIJHYHQ QLHW EHVFKLNEDDU
=HOIRQWEUDQGLQJVWHPSHUDWXXU fa&
2QWOHGLQJVWHPSHUDWXXU JHIJHYHQ QLHW EHVFKLNEDDU
S+ RQYHUGXQG
.LQHPDWLVFKH YLVFRVLWHLW PP3 V ELM &
2SORVEDDUKHLG LQ ZDWHU YROOHGLJ RSORVEDDU
3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU

+HU]JLHQLQJVGDWXP

9HUGHOLQJVFRsIILFLsQW Q RFWDQRO ZDJHJHYHQ QLHW EHVFKLNEDDU

‘DPSVSDQQLQJ 3D
"LFKWKHLG HQ RI UHODWLHYH GLFKWKHL

GLFKWKHLG J FPA ELM  f&
5HODWLHYH GDPSGLFKWKHLG WHFKQLVFK RQPRJHOLMN
9RUP YORHLVWRI
2YHULJH LQIRUPDWLH
\QDPLVFKH YLVFRVLWHLW ELM f& P3D V

%UDQGEDDUKHLGVWHVW
9HUGDPSLQJVVQHOKHLG Q %XS$F

9O0XFKWLJH RUJDQLVFKH VWRI 926
90XFKWLJH RUJDQLVFKH VWRI 926 Jo

58%5, (. 6WDELOLWHLW HQ UHDFWLYLWHLW
SHDFWLYLWHLW
RQEHNHQG
&KHPLVFKH VWDELOLWHLW
2QGHU QRUPDOH RPVWDQGLJKHGHQ LV KHW SURGXFW VWDELHO
ORJHOLMNH JHYDDUOLMNH UHDFWLHV
1ILHW EHNHQG
7H YHUPLMGHQ RPVWDQGLJKHGHQ

%LM QRUPDDO JHEUXLN LV KHW SURGXFW VWDELHO HQ ZRUGW QLHW DIJHEL
RYHUYHUKLWWLQJ HQ YRUVW

&KHPLVFK RS HONDDU LQZHUNHQGH PDWHULDOHQ
9HUZLMGHUG KRXGHQ YDQ VWHUNH ]XUHQ ORJHQ HQ R[LGDWLHPLGGHOHQ
*HYDDUOLMNH RQWOHGLQJVSURGXFWHQ

2QWVWDDQ QLHW ELM QRUPDDO JHEUXLN %LM KRJH WHPSHUDWXUHQ HQ ELM
NRROPRQR[LGH HQ NRROGLR[LGH

58%5, (. 7R[LFRORJLVFKH LQIRUPDWLH
,QIRUPDWLH RYHU JHYDUHQNODVVHQ DOV RPVFKUHYHQ LQ 9HURUGHQLQJ (* QU

+HW LQDGHPHQ YDQ GDPSHQ YDQ RSORVPLGGHOHQ GLH GH EHURHSVPDWLJH EO
WRW DFXWH YHUJLIWLJLQJ DIKDQNHOLMN YDQ GH FRQFHQWUDWLH HQ GH E
WR[LFRORJLVFKH JHJHYHQV EHVFKLNEDDU

$FXWH WR[LFLWHLW

*HIJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

06 *ROG)HHG 3UHVWLJH

%ORRWVWH

%ORRWVWHOOLY 3SDUDPHWHU|:DDUGH X U 6RRUW *HVODFK
2UDOH $7( PJ NJ
'"HUPDOH "¢ . PJ NJ

&LQQDPDOGHK\GH

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH XU 6RRUW *HVODFK
2UDOH /'c . PJ NJ 5DW
"HUPDOH I"ic PJ NJ .RQLMQ
,QDGHPLQJ /1&1C « PJO XX U

3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG 3UHVWLJH
$DQPDDNGDWXP 9HUVLHQXPPHU
+HUJLHQLQJVGDWXP

OHON]XXU
0,
%ORRWVWHOOL 3SDUDPHWHU| :DDUGH ;"SRRWVW" 6RRUW *HVODFK
2UDOH /"ic PJ NJ 5DW
"HUPDOH /"ic . PJ NJ RQLMQ
,QDGHPLQJ /&1C . PJO XX U

OLHUHQ]XXU

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"c PJ NJ 5DW

"HUPDOH /"c . PJ NJ .RQLMQ

,QDGHPLQJ /&1C PJ O XX U

IDWULXPIRUPLDDW

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH U 6RRUW *HVODFK
2UDOH I'c PJ NJ 5DW

'"HUPDOH I"c . PJ NJ .RQLMQ

,QDGHPLQJ /1&1C « PJO XX U

+XLGFRUURVLH LUULWDWLH
9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO *HJHYHQV YRRU GH
EHVFKLNEDDU

(UQVWLJ RRIJOHWVHO RRJLUULWDWLH
9HURRU]DDNW HUQVWLJ RRJOHWVHO 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ H
KHW PHQJVHO ]JLMQ QLHW EHVFKLNEDDU

6HQVLELOLVDWLH YDQ GH OXFKWZHJHQ GH KXLG
.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ *HJHYHQV YRRU GH EHVWD(

OXWDJHQLWHLW LQ JHVODFKWVFHOOHQ

*HJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

&DUFLQRJIJHQLWHLW
*HJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

*LIWLJKHLG YRRU GH YRRUWSODQWLQJ
*HIJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

6727 ELM HHQPDOLJH EORRWVWHOOLQJ
*HJHYHQV YRRU KHW PHQJVHO HQ ]JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

6727 ELM KHUKDDOGH EORRWVWHOOLQJ
*HIJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

*HYDDU ELM LQDGHPLQJ

*HJHYHQV YRRU KHW PHQJVHO HQ ]LMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG
06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

,QIRUPDWLH RYHU DQGHUH JHYDUHQ

+RUPRRQRQWUHIJHOHQGH HLJHQVFKDSSHQ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
EHVWDQGGHOHQ GLH YHUVWRULQJ YDQ KHW HQGRFULHQH VI\VWHHP YDQ GH PHQV
2YHULJH LQIRUPDWLH

RQEHNHQG

58%5, (. (FRORJLVFKH LQIRUPDWLH
7RILFLWHLW
*HIJHYHQV YRRU KHW PHQJVHO HQ ]JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNED
QLHW YROGDDQ DDQ GH FULWHULD YRRU LQGHOLQJ YDQ KHW PHQJVHO
$FXWH WR[LFLWHLW

OHON]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ| 6RRUW 2PJHYLQJ
/&I1C PJ O GDJHQ 9LVVHQ

(&I1C PJ NJ X X U ‘DSKQLD

12(& PJ O X X U ‘DSKQLD

(&I1C J O X X U $O0JHOQ

(&I1C PJ O X X U %DFWHULSQ

12(& J o X X U $OJHOQ

OLHUHQ]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ]|6RRUW 2PJHYLQJ
1&1C PJ O XXU 9LVVHQ 'DQLR UH

(&licC PJ O XXU 'DSKQLD

(&licC PJ O XXU $0JHQ

BVHXGRNLUFKQH
VXEFDSLWDWD

3HUVLVWHQWLH HQ DIEUHHNEDDUKHLG

*HJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNEDD
%LRDFFXPXODWLH

*HIJHYHQV YRRU KHW PHQJVHO HQ JLMQ EHVWDQGGHOHQ JLMQ QLHW EHVFKLNEDD
ORELOLWHLW LQ GH ERGHP

:*. NODVVH $769

'DWHURSORVEDDUKHLG YROOHGLJ RSORVEDDU

5HVXOWDWHQ YDQ 3%7 HQ ]3]% EHRRUGHOLQJ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
3%7 13]% EHVWDQGGHOHQ

+RUPRRQRQWUHJHOHQGH HLJHQVFKDSSHQ

2S JURQG YDQ GH EHVFKLNEDUH JHJHYHQV LV QLHW YROGDDQ DDQ GH FULWHU
EHVWDQGGHOHQ GLH YHUVWRULQJ YDQ KHW HQGRFULHQH VI\VWHHP YDQ KHW PLC
$QGHUH VFKDGHOLMNH HIITHFWHQ

1LHW YHUPHOG

58%5, (. ,QVWUXFWLHY YRRU YHUZLMGHULQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

$IYDOYHUZHUNLQJVPHWKRGHQ
5LVLFR YDQ PLOLHXYHURQWUHLQLJILQJ DIYDOVWRIIHQ YHUZLMGHUHQ RYHU
YRRUVFKULIWHQ 'HSRQHHU RQJHEUXLNWH SURGXFWHQ HQ YHURQWUHLQLJGH
DIYDOLQ]DPHOLQJ HQ OHYHU GH]JH LQ ELM HHQ EHYRHJGH RUJDQLVDWLH YRRU
HHQ YHUJXQQLQJ YRRU GH]H DFWLYLWHLW KHHIW 2QJHEUXLNW SURGXFW QLH'
VDPHQ PHW KXLVKRXGHOLMN DIYDO ZRUGHQ YHUZLMGHUG /HJH KRXGHUV NXQQF
GH SURGXFWLH YDQ HQHUJLH Rl ZRUGHQ JHVWRUW RS GH GDDUWRH DDQJHZH]HQ
$IYDOVWRIIHQZHWJIHYLQJ
%HVOXLW EHKHHU YHUSDNNLQJHQ S5LFKWOLMQ (* YDQ KHW (XURSHHV 3
EHWUHIIHQGH DIYDOVWRIIHQ ]JRDOV JHZLM]LJG %HVFKLNNLQJ (* v
JHYDDUOLMNH DIYDOVWRIIHQ JRDOV JHZLM]LJG

58%5,

(. ,QIRUPDWLH PHW EHWUHNNLQJ WRW KHW YHUYRHU
91 QXPPHU RI ," QXPPHU
81
-XLVWH ODGLQJQDDP RYHUHHQNRPVWLJ GH PRGHOUHJOHPHQWHQ YDQ GH 91
%,-7(1'( =85( 25*$1,6&+( 9/2(,672) 1 (* PHQJVHO PHW OHON]JXXU OLHUHQ]XXU
7UDQVSRUWJIHYDUHQNODVVH Q
%BLMWHQGH VWRIIHQ
9HUSDNNLQJVJURHS
OLOLHXJHYDUHQ
QLHW UHOHYDQW
%LM]RQGHUH YRRUJRUJHQ YRRU GH JHEUXLNHU
9HUZLM]LQJ LQ UXEULHN W P
=HHYHUYRHU LQ EXON RYHUHHQNRPVWLJ ,02 LQVWUXPHQWHQ
QLHW UHOHYDQW
$DQYXOOHQGH LQIRUPDWLH

,GHQWLILFDWLHQXPPHU YDQ KH
81 QU

&ODVVLILFDWLHFRGH &
*HYDDUVHWLNHWWHQ

7XQQHOEHSHUNLQJVFRGH (

IXFKWYHUYRHU £ ,&%$2 ,$7$
9HUSDNNLQJVLQVWUXFWLHV SD
9HUSDNNLQJVLQVWUXFWLHV FD

9HUYRHU RYHU ]JHH £ ,0'*

(P6 UDPSHQSODQ )$ 6 %

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG
06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

58%5, (. 5HJHOJHYLQJ
6SHFLILHNH YHLOLJKHLGY JH]JRQGKHLGY HQ PLOLHXUHJOHPHQWHQ HQ ZHWJHY
9HURUGHQLQJ (* QU YDQ KHW (XURSHHV 3DUOHPHQW HQ GH 5DDG Y

UHJLVWUDWLH HQ EHRRUGHOLQJ YDQ HQ GH DXWRULVDWLH HQ EHSHUNLQJHQ \
RSULFKWLQJ YDQ HHQ (XURSHHV $JHQWVFKDS YRRU FKHPLVFKH VWRIIHQ KRXG
KRXGHQGH LQWUHNNLQJ YDQ 9HURUGHQLQJ ((* QU YDQ GH 5DDG HQ 9H
&RPPLVVLH DOVPHGH S5LFKWOLMQ ((* YDQ GH 5DDG HQ GH 5LFKWOLMQHQ
(* YDQ GH &RPPLVVLH ]JRDOV JHZLM]LJG 9HURUGHQLQJ (* QU YD
JRDOV JHZLM]LJG :HW PLOLHXEHKHHU *HOGHQG YDQ W P KHGHQ :HW S»
W P KHGHQ 9HURUGHQLQJ (8 YDQ GH &RPPLVVLH YDQ MXQL W
9HURUGHQLQJ (* QU YDQ KHW (XURSHHV 3DUOHPHQW HQ GH 5DDG LQ]DN
GH DXWRULVDWLH HQ EHSHUNLQJHQ WHQ DDQJLHQ YDQ FKHPLVFKH VWRIIHQ 5HD

&KHPLVFKHYHLOLJKHLGVEHRRUGHOLQJ
RQEHNHQG

58%5, (. 2YHULJH LQIRUPDWLH
/ILMVW YDQ JHYDUHQDDQGXLGLQJHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUPD
(8+ %LMWHQG YRRU GH OXFKWZHJHQ

+

2QWYODPEDUH YORHLVWRI HQ GDPS

6FKDGHOLMN ELM LQVOLNNHQ

9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

9HURRU]DDNW KXLGLUULWDWLH

.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ

9HURRU]DDNW HUQVWLJ RRJOHWVHO

9HURRU]DDNW HUQVWLJH RRIJLUULWDWLH

*LIWLJ ELM LQDGHPLQJ

.DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]JDNHQ
LMVW YDQ YRRU]JRUJVPDDWUHJIJHOHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUP

%HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRIJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ

3 3 3 %,- &217$&7 0(7 '( +8," RI KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH:!
3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOQXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH
3 2QPLGGHOOLMN HHQ DUWYV UDDGSOHJHQ

3 ,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E
KDQWHULQJ YDQ DIYDO RI UHWRXUQHUHQ DDQ GH OHYHUEL

$QGHUH EHODQJULMNH LQIRUPDWLH RYHU GH YHLOLJKHLG HQ GH EHVFKHUPLQJ Y

+HW SURGXFW PDJ * ][RQGHU GH VSHFLDOH WRHVWHPPLQJ YDQ GH IDEULNDQW L
GRHOHLQGHQ GDQ YHUPHOG LQ UXEULHN 'H JHEUXLNHU LV YHUDQWZRRUGHO
EHWUHNNLQJ WRW GH JHJRQGKHLG

60HXWHO WRW DINRUWLQJHQ HQ DFURQLHPHQ JHEUXLNW RS GLW YHLOLJKHL(

W=+ + + + + + + +

w
w
w

$FXWH 7R][ $FXWH WR[LFLWHLW

$'5 9HUGUDJ EHWUHIIHQGH KHW LQWHUQDWLRQDDO YHUYRHU
ZHJ

$7( $FXWH WR[LFLWHLWVVFKDWWLQJ

% &) %LRFRQFHQWUDWLHIDFWRU

&$6 &KHPLFDO $EVWUDFWYVY 6HUYLFH

&/3 9HURUGHQLQJ (* QU EHWUHIIHQGH GH LQGHOLQJ
YDQ VWRIIHQ HQ PHQJVHOV

(&I C &RQFHQWUDWLH YDQ GH VWRI ZDDUELM YDQ GH SRSXO

(* (* QXPPHU LV GH QXPHULHNH LGHQWLILFDWLH YDQ VWRIIk

(,1(&6 (XURSHVH LQYHQWDULY YDQ EHVWDDQGH FKHPLVFKH KDQ

(P6 1RRGSURFHGXUHY YRRU VFKHSHQ GLH JHYDDUOLMNH JRHI(

(8 (XURSHVH 8QLH

3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (

JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP

9HUVLHQXPPHU

(X3&6 (XURSHHV SURGXFWLQGHOLQJVV\VWHHP

(\H 'DP (UQVWLJ RRIOHWVHO

(\H ,UULW 2RIJLUULWDWLH

YODP /LT 2QWYODPEDUH YORHLVWRI

$7$ ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

% & ,QWHUQDWLRQDOH FRGH YRRU GH ERXZ HQ XLWUXVWLQJ "
FKHPLFDOLSQ LQ EXON YHUYRHUHQ

L &$2 ,QWHUQDWLRQDOH %XUJHUOXFKWYDDUWRUJDQLVDWLH

L0 ,QWHUQDWLRQDOH &RGH YRRU KHW YHUYRHU YDQ JHYDDU

,02 ,QWHUQDWLRQDOH ODULWLHPH 2UJDQLVDWLH

18&, ,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH

.62 ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ

,83%& ,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

1&1C '‘RGHOLMNH FRQFHQWUDWLH YDQ GH VWRI ZDDUELM NDQ .
SRSXODWLH VWHUIW

I"ic 'RGHOLMNH GRVLV YDQ GH VWRI ZDDUELM NDQ ZRUGHQ Y
VWHUIW

ORJ .RZ 2FWDQRO ZDWHU YHUGHOLQJVFRSsSIILFLSQW

12(& &RQFHQWUDWLH JRQGHU ZDDUJHQRPHQ HIIHFWHQ

2(/ %HURHSVEORRWVWHOOLQJVJUHQ]HQ

3%7 3HUVLVWHQWH ELRDFFXPXOHUHQGH HQ WR[LVFKH

307 3HUVLVWHQWH PRELHOH HQ WR[LVFKH

sSSP '"HHOWMH SHU PLOMRHQ

5($&+ 5HJLVWUDWLH HQ EHRRUGHOLQJ YDQ HQ DXWRULVDWLH F

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(
898&%

91 QXPPHU

FKHPLVFKH VWRIIHQ

5HIOHPHQW EHWUHIIHQGH KHW LQWHUQDWLRQDOH VSRRU
JRHGHUHQ

+XLGFRUURVLH

+XLGLUULWDWLH

6HQVLELOLVDWLH GH KXLG

6SHFLILHNH GRHORUJDDQWR[LFLWHLW ELM HHQPDOLJH EC
6WRI PHW HHQ RQEHNHQGH RI YDULDEHOH VDPHQVWHOOL"
ELRORJLVFKH PDWHULDOHQ

9LHUFLMIHULJ LGHQWLILFDWLHQXPPHU YDQ GH VWRI RI Kt
PRGHOUHJOHPHQWHQ YDQ GH 91

926 90XFKWLJH RUJDQLVFKH YHUELQGLQJHQ
131% =HHU SHUVLVWHQW HQ JHHU ELRDFFXPXOHUHQG
1310 =HHU SHUVLVWHQW HQ ]JHHU PRELHO

,QVWUXFWLHYV YRRU WUDLQLQJ

"HUNQHPHUV RS GH KRRJWH VWHOOHQ YDQ KHW DDQEHYROHQ JHEUXL
HHUVWHKXOSPDDWUHJHOHQ HQ YHUERGHQ KDQWHULQJ YDQ KHW SURGXFW

$DQEHYROHQ JHEUXLNVEHSHUNLQJHQ

RQEHNHQG

,QIRUPDWLH RYHU GH JHJHYHQVEURQQHQ JHEUXLNW ELM KHW VDPHQVWHOOHQ Y

9HURUGHQLQJ (* QU YDQ KHW SDUOHPHQW HQ GH 5DDG 5($&+ |JRDO)
YDQ KHW SDUOHPHQW HQ GH 5DDG ]RDOV JHZLM]LJG ,QIRUPDWLH YDQ

LQGLHQ EHVFKLNEDDU + LQIRUPDWLH XLW UHJLVWUDWLHGRVVLHUV

'RRUJHYRHUGH ZLM]JLIJLQJHQ ZHONH LQIRUPDWLH LV WRHJHYRHJG ZHJJHODWHQ
9HUVLH YHUYDQJW GH 9,% YHUVLH YDQ :LM]JLIJLQJIJHQ GRRUJHYRHUG LQ
2YHULJH JHIJHYHQV

,QGHOLQJVSURFHGXUH EHUHNHQLQJVPHWKRGH

9HUNODULQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ

nl_MS GoldFeed Prestige_NLD



MSS5old 9(,/,*+(,'6,1)250%$7,(%/$"

RYHUHHQNRPVWLJ SHURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP 9HUVLHQXPPHU
+HU]JLHQLQJVGDWXP

+HW YHLOLJKHLGVLQIRUPDWLHEODG EHYDW LQIRUPDWLH YRRU KHW ZDDUERUJHC
GH EHVFKHUPLQJ YDQ KHW PLOLHX ‘'H]H JHJHYHQV NRPHQ RYHUHHQ PHW GH KXL
LQ RYHUHHQVWHPPLQJ PHW GH JHOGHQGH ZHW HQ UHJHOJHYLQJ .DQ QLHW Zf
JHVFKLNWKHLG HQ EUXLNEDDUKHLG YRRU HHQ VSHFLILHNH WRHSDVVLQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

58%5, (. ,GHQWLILFDWLH YDQ GH VWRI RI KHW PHQJVHO HQ YDQ GH YHQQRRWVFKDS R
SURGXFWLGHQWLILFDWLH 06 *ROG)HHG 3UHVWLJH
6WRI PHQJVHO PHQJVHO
8), e 7 ;&.

5HOHYDQW JHWGHQWLILFHHUG JHEUXLN YDQ GH VWRI Rl KHW PHQJVHO HQ RQWUL
*HWGHQWLILFHHUG JHEUXLN YDQ KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

*HEUXLNVFRQFHQWUDWLHYV ]JLH ODEHO

%HODQJULMNVWH EHRRJGH JHEUXLN

3& $1, $GGLWLHYHQ HQ YRRUPHQJVHOV YRRU GLHUYRHGHUV
2QWUDGHQ JHEUXLN YDQ KHW PHQJVHO

+HW SURGXFW PDJ QLHW RS DQGHUH ZLM]JHQ ZRUGHQ JHEUXLNW GDQ YHUPHOG L«
'"HWDLOV EHWUHIIHQGH GH YHUVWUHNNHU YDQ KHW YHLOLJKHLGVLQIRUPDWLHEO
/HYHUDQFLHU

1DDP RI KDQGHOVQDDP 6FKLSSHUV (XURSH %9
$GUHV 6PDUDJGZHJ +DSHUW 1%
1HGHUODQG
%7: QU 1/ %
7HOHIRRQ
( PDLO FRQWDFW QO#VFKLSSHUV HX
"HEVLWH KWWSV ZZZ VFKLSSHUV HX
7HOHIRRQQXPPHU YRRU QRRGJHYDOOHQ
9HUJLIWLJL@RUP DAHGIW U X PR+ { S L WILA L WBH.IUGSH W US BH% U X\ Q % U X [H O DHHY

58%5,

(. ,GHQWLILFDWLH YDQ GH JHYDUHQ

,QGHOLQJ YDQ GH VWRI Rl KHW PHQJVHO

,QGHOLQJ YDQ KHW PHQJVHO RYHUHHQNRPVWLJ 9HURUGHQLQJ (* QU
+HW PHQJVHO LV LQJHGHHOG DOV JHYDDUOLMN

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

(UQVWLIJVWH VFKDGHOLMNH HIIHFWHQ YRRU GH JH]JRQGKHLG HQ KHW PLOLHX
9HURRU]DDNW HUQVWLJ RRIJIOHWVHO 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HC
YHURRU]DNHQ

(WLNHWWHULQJVHOHPHQWHQ
*HYDUHQSLFWRJUDP

6LJQDDOZRRUG
*HYDDU

*HYDDUOLMNH VWRIIHQ
OLHUHQ]XXU

/ OHON]XXU
&LQQDPDOGHK\GH

*HYDUHQDDQGXLGLQJHQ

+ 6FKDGHOLMN ELM LQVOLNNHQ

+ 9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

+ .DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]JDNHQ
3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HUJLHQLQJVGDWXP 9HUVLHQXPPHU

+ 9HURRU]DDNW HUQVWLJ RRIJOHWVHO

9HLOLJKHLGVDDQEHYHOLQJHQ

3 %HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

3 3 3 1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ

3 3 3 %,- &217%$&7 0(7 '( +8," Rl KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH(

3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOQXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH

3 2QPLGGHOOLMN HHQ DUWY UDDGSOHJHQ

3 ,OKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E

KDQWHULQJ YDQ DIYDO Rl UHWRXUQHUHQ DDQ GH OHYHUEL
$DQYXOOHQGH LQIRUPDWLH

(8+ %LMWHQG YRRU GH OXFKWZHJHQ

(LVHQ YRRU HHQ NLQGYHLOLJH VOXLWLQJ HQ HHQ WDVWEDUH JHYDUHQDDQGXLGI

'H YHUSDNNLQJ PRHW JLMQ YRRUJLHQ YDQ HHQ WDVWEDUH JHYDUHQDDQGXLGLQJ
NLQGYULHQGHOLMNH VOXLWLQJ

$QGHUH JHYDUHQ

+HWHQJIVIEG YDMWHQ@WRIIPIMWKRUPRRQRQW U HH HOHIMFHK DB BHQHH QN RG MRLLLIW HH VBV H

*HGHOHJHBMWGRUGHQ8QJ YD@H&RPPLVVRIH@HURUGHQ&QJ YD@GH&RPPLV'
+HWHQJIVIEG YDMHQWR I 16 RO G RMIEG HF UL W W RIRB% 7R1]3] % RYHUHHQNREBVMWQD,JHY D
9HURUGH QL QQU 5($&+ JRDAWZLM]LJIG

58%5,

(. 6DPHQVWHOOLQJ HQ LQIRUPDWLH RYHU GH EHVWDQGGHOHQ
OHQJVHOV

+HW PHQJVHO EHYDW GH YROJHQGH JHYDDUOLMNH VWRIIHQ HQ VWRIIHQ ZDDUYRI
FROQFHOQWUDWLH RS KHW ZHUN LV YDVWJHVWHOG

*HKDOW
,GHQWLILFDWLH 6WRIQDDP YDQ K 'QGHOLSJ VIROIFCW DL e
JHZLFK
,QGH] OLHUHQ]XXU » YODP /LT +
&%$6 $FXWH 7R][ +
(* 6NLQ &RUU $ +
5HIJLVWUDWLHQX (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILHNH FRQFHQWU
6NLQ ,UULW + »
(\H ,UULW + " &
6NLQ &RUU $ + &
6NLQ &RUU % +
,QGH] / OHON]XXU ” 6NLQ &RUU & +
&%6 (\H 'DP +
(* (8+
S5HIJLVWUDWLHQX
&$6 IDWULXPIRUPLDDW ” 6NLQ ,UULW +
(* (\H ,UULW +
SHIJLVWUDWLHQX 6727 6( +
,QGH] &LQQDPDOGHK\GH " 6NLQ 6HQV $ +
&%$6 6SHFLILHNH FRQFHQWU
(* 6NLQ 6HQV $ + &
5HIJLVWUDWLHQX
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

2SPHUNLQJHQ

1RRW 6RPPLJNWRIIHRDOXUHEBQEDVHQRUGHDYDWHURSHRVVLEHMOLWHHQO
FRQFHQW UDSMAHPD UNWHE UD FKMGH]HRSORV VL @ RMQ HGH UKD ODYOR DDKHW D QLH G
FRQFHQWYIDWARIQ GHYQD DNQ GHIRUGH@ JHG HHQ@G sWLNHWWHHUG 1/ 3XEOLFD\
YD @ H(XUR S H8/ QL H ‘DQQHH@EHHOQRRMWZRUGW UPH@BUGMA@® OJHPHEHQDP
JHEUXJRWOXVDOSHWHU]XXUQ GDWHYDRRHWHOHY H U D @SIKHHUWM W L N&-HF R Q FH Q WL
SURFHQOYWHUPHOGHQ]GMMQ G HURUGW UPH@BU @W Q JH Q R BHD@/HF R Q F H Q WLLMD MAL N
RSEDVYWEHWHZLFKWVSHUFHQWDJH

6WRIDDUY FEEROWR RW VW H O O L [LMAXILVRA HIWIGH O G
‘HYROOHWHNVMWP OBEDVVLILFQWYBYWHQDD QG XLIGQRWAXEULHN

58%5,(. (HUVWHKXOSPDDWUHJHOHQ
%HVFKULMYLQJ YDQ GH HHUVWHKXOSPDDWUHJHOHQ
(LJHPHLOLJKEIFK@HPHQ LM ]RQGKHLGV S U REOHIRAHRD® QVZ L MHHID UWWDDGSOHIDKHAP KL
GHIHIHYHRQWELWHLOLJKHLGVLQ I RUHPUDWAN b 199 D BV W HVOGRIRFK WIRQSE HNVJW D E ] HIQ 6 L J OHQ J HHC
JR U JHED WHWODFKWRUIMDQ@GHPHOHHE@UDNRSOZHNNH@G L KE& WO D F KWRL MK ] HFQID D MW Y |
JRUJHRD WHWUDDNYHBRUAW IJHDGHRGOHYHQVEHG U NLIW-XDRH MY D F K WRHBWWD QL P HL
PHGLVFKXHOISQVFKDNMGHOKDOLQJIVVWRQVPWE®GHDXOQWWP DEHDEHP MRHSDVYBQW VWL ¢
RQPLG G HOQAIMNGBWWPDVWRHEDVVHQ
1D LQDGHPLQJ
2Q0PLGGHEORRM V\WHRSL €8 WADIBDEG K WRAIHIN TN FEWHQJIHRIHPHLOLJIJKEDLFK@HP HQ ODFK\
QL HOWD WBIRS HED VR SY RREHVP HVW\GH G L$QB D Q N HOR @MYV L W X DWW [DHP EX O D @ FI® CRHYRRRIHG LV
EHKDQGHR®UQBMIND®QZHGH UHTXHQR/RIG ] DYOINY HU G HREW H U Y D RRWHHIL Q VW HX X U
%LM FRQWDFW PHW GH KXLG
9HURQW UH NQHIGXDWWUHSRREBIWLMGKIQEDVVHLQL QJHKRUORBOBUPEDQGHE ZLMGHQB
GH]HLFIRSSODDWWIHB HIHWURIKMKREHYLQGHQD DQJHW DM BLHH GHSR H CPHQYWH H Y W U RRPW HEJ
YRRUNKWXZHGXUHQGMWRW PLOXWHEBHERUVWHBRIQHXW U D OLVBDWKLHGH RD QN H9D Bt
VLW X DHAHLQB P E X O D EFHHD OHM@QD OWNYRBBHGLVFEHKDQGHPRQIH@RRU]JLFKOWY S RH @ H@Z D W
JHGXUHEEB®DQWDRQXWHRLEBHVEDWBUYSRHBIBOGRXFKHQ
%LM FRQWDFW PHW GH RJHQ
'H RIHRQPLGGHUSR MAMOW WURP HZPWHEGHRRIJOHGRSHQHDQGLAQGLPIHWIHZHO®@OKF
VODFKWRRIGW D FW GHDBIBM ] HIRQPLG G HOWWEIN G HQHQH QHYD@HXWUDO LWEUMIQ PLQX)
V SR H OB HE L Q Q HID DA&HE X L W H Q KRRAHW N RR UN R FSHDQVH W Q G HRIRI.D D Q J H WZIRVWB SN K D Q N HYD
GH/LWXDBIWMPEXODEHA® RH®RVSRHGEIRIHOYRRRHGLVAKHKD QG HRUQHRDRN.QHY D@ QHUI
FROWBDEWEWQHGMWHERUGHRQGHU]RFKW
1D LQVOLNNHQ
210, (/,-. '( 021' 632(/(10(7:37(5 (1 0.28' :$7(5/$7(1'5,1.(1 RPKHWKHUPLWFK
YDQGHELMW HMBRN HY HU P L Q G HWHRQV HKURHH Y H H O K H@GHIQ R PYH@MR H L YIWRQIL HWA ZH Q VR\P G D®/H
EUDNHQPRJHO LMMNHD O DV@SHIF R U U R VY MARH IIHGG HORQJNR®Q Q W® UR R U] DAHHMP O D F K WRDIHILL
ZRUGHEGZRQJIJWE ULQNHRR UD@KLM HHS LM Q CPLRAVNGR IN H HCH H | 'WH W O D F K WIRQG D WWVH Y DDOD O
GHPRQGDWWHRHOHDAZDWHA (1 $&7,(9(.22/ 72(',(1(1 $IKDQNHODREENHY LW X DHWMAI@BIPE X O L
EHOGHI®VSRHGRIHOYRRRHG LV FAKHK D QG HR®UQ B Q
%HODQJULMNVWH DFXWH HQ XLWJHVWHOGH VIPSWRPHQ HQ HIIHFWHQ
1D LQDGHPLQJ
+HWQDGHPYHDQBDPSHWD GKHP LV EKH QG ZR @®HEHO X FKW ZIWHURRU]DNHQ
%LM FRQWDFW PHW GH KXLG
9HURR U] BILNW VELINHQ G ZR QBB H®OOHUJKXEBK H YFWRHR U]DNHQ
%LM FRQWDFW PHW GH RJHQ
9HURRU]BIWRRIOHWVHO
1D LQVOLNNHQ
.DQEUDQGZR @®HEHWSLMVYHUWH U LYHWRPQDNG Q
9HUPHOGLQJ YDQ HYHQWXHHO QRRG]DNHOLMNH RQPLGGHOOLMNH PHGLVFKH YHU
6\PSWRPDWLBHKKIHQGHOLQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

58%5,(. %UDQGEHVWULMGLQJVPDDWUHJHOHQ
%OXVPLGGHOHQ
*HVFKLNWH EOXVPLGGHOHOQ
$OFRKROEHWFKRIGRRROGLRIREIGE HDWHUVWEIBWRUQHYHO
2QJHVFKLNWH EOXVPLGGHOHQ
:DW H#JY ROVWWU D D O
6SHFLDOH JHYDUHQ GLH GRRU GH VWRI Rl KHW PHQJVHO ZRUGHQ YHURRU]DDNW
%LEUDQGXQQHRROPRQRNRBROGLR{RBEGH UHI W LUHVVHYQULMNRFH@. QD GHPHIMQHY DD U
RQWOHGISQURO\VEHIR G X FNVCHBDU Q VWIFKD BB GHIH]RQGKHHGBRRU]DNHQ
$GYLHV YRRU EUDQGZHHUOLHGHQ
=HOIVWDRGHPKDOLQJIVWRANMWRMO/EKYVWHQISINDOOHHIGLISEUVRRQQDMEFR QW IPFHWG
FKHPLVARWEDD UV FKLMBGHWN DO LQJVWRHRONHEBIVF K H U P N@GIE GQD J HQHV P H\E XV P L
QLHWEHILROHKH®BSHUY OB RMIRQGZODWMIUHFKWNRPHQ

58%5,(. ODDWUHJHOHQ ELM KHW DFFLGHQWHHO YULMNRPHQ YDQ GH VWRI RI KHW PH(
3HUVRRQOLMNH YRRUJRUJVPDDWUHJHOHQ EHVFKHUPLQJVPLGGHOHQ HQ QRRGSU
3HUVRRQEHMRNKHUPLQJVP LGEHGMROGHLQVWUXEQUXEFULHNQ 1HYHO GDPS VSXQW
LOQDGHP&RQWBFAW KK XLIBORIHFHUPLMGHQ
OLOLHXYRRUJRUJVPDDWUHJIHOHGQ
1LHMWEB HERGHKHW®SSHUY O DN VAR B WUHRQ G Z CODNMMMIBUH FKWNRPH Q
,QVOXLWLQJV HQ UHLQLJLQJVPHWKRGHQ HQ PDWHULDDO
+HWHP R U VSAHR G YEFHVG H N lPHHQU HV FK LIMHW EUDQGEWDWRWS W L H P DW B G& DDWR P H H s Q DIDRIGR
DQGHUHV F K LNEBAMR U E H URDQABHHU L DYOHHUQ D P H D@ RH GH V O R WRDHQG HHUQY H U Z L M GYHRIGHIGUAE U L H
% LMHNNDIHQURWRHYHHO KHIBMBWURGXGHEUD QG ZHBNQ G HEHY RHJBXW R U L W B LRUHRCH W I
YHUZLMGHD®&®BUR G XKEMWH UR QW U HLHELIBGIW H HZDWEDVVHQMH@®SORVP LG GHEBUQ N H G
9HUZLM]LQJ QDDU DQGHUH UXEULHNHQ
=LWXEULHNHQ

58%5, (. +DQWHULQJ HQ RSVODJ
9RRUJRUJVPDDWUHJHOHQ YRRU KHW YHLOLJ KDQWHUHQ YDQ GH VWRI RI KHW PHC

9RUPLYDQDVVH@GDPSHQAFRQFHQW GLW HMY[LPDDO QY D D U GFERIQUFHH Q WNURDRBIHEL Q Q H Q (R
KHWHURYHUVFKULMGMMGH®YHO GDPS VSXQWHMIDIBGBIPRRQW PHWE HKXLBQRIJHGHUPLN
1D KDQWH BHKD Q G H@IHWURIOHGKDDPVGEHRBQIDOVVHAHUVRRQBEHEMRKHUPLQJV P IGADH
YROJHXEULHM JHOGH@BWJIHYLQUDNH]RQGKHQGHLO L JK@EGWHP HQ

9RRUZDDUGHQ YRRU HHQ YHLOLJH RSVODJ PHW LQEHJULS YDQ LQFRPSDWLEHOH

2SVODID@RHGHVORWRDNQG HRUSHH GDDUWRB JHZHNRH G R IHHURHGH Y H Q W L CS-OHDUDBWK WW T

EHZDUHQ
,QKRXG 6RRUW YHUSDNNLQJ 9HUSDNNLQJVPDWHULDDO
NJ IOHVMH
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ YDW EDUUHO
NJ ,%& ,QWHUPHGLDWH %XON
NJ ,%& ,QWHUPHGLDWH %XON

6SHFLILHNH HLVHQ RI UHJHOV PHW EHWUHNNLQJ WRW GH VWRI KHW PHQJVHO
$DQYXOOHQG GLHUYRHGHU

6SHFLILHN HLQGJHEUXLN

$DQYXOGHEBYRHGHU

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

58%5,

(. ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ SHUVRRQOLMNH EHV
&RQWUROHSDUDPHWHUYV
+HW PHQJVHO EHYDW VWRIIHQ ZDDUYRRU EHURHSVPDWLJH EORRWVWHOOLQJVOLI

%HOJLs .RQLQNOLMN EHVOXLW YDQ -
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
K PJ P

K SSP
.RUWH WLMGVZ PJ Pi
.RUWH WLMGVZ SSP

OLHUHQ]XXU &%$6 i

(XURSHVH 8QLH S5LFKWOLMQ (* YDQ GH &R
1DDP VWRI FRPSRQHQW 7\SH :DDUGH
2(/  XXU PJ Pn

OLHUHQ]XXU &$%$6 i

2(/ XXU SSP

ODDWUHJHOHQ WHU EHKHHUVLQJ YDQ EORRWVWHOOLQJ
9HURQWUHLROHGH RUWWUHMMHODVVH@OYRUH®W]HRSQLHXWHIJHEUXLNH® JHEUXLN
YRRUJRUJVPDDWRRBHEHYFKHU DB HH]RQGKREGHZHUNY ORBIEK@HPHRBQPHVDDPHRUJ
YRRURHGHH QW L ODWNIDHZ R U G HEG! U H IGNRRQR N DA HX L J LRIE R H O W U H D & QHER-HYQHHQ W L OLD W MY |
GULQNRHWWR N MQ M GHHIAH UN DKHWHUNQYyy B DDOWHRUX VW SDE&HI(P Q GHQR Q &IDIV V HPGI VE D W
HQHHS

%HVFKHUPLQJ YDQ GH RJHQ KHW JH]LFKW
2RIJEHVFKHURIUGODDWVEHVFKH KB QOHDLEHD D UG & HWH U N

%HVFKHUPLQJ YDQ GH KXLG
%HVFKHUPLIMQGHKDQGH@®HVFKHUP HDGEHG V F KR HQHEHVWH QG MV HIHIQHVWS URG X EWH P G

DDQEHYHOYQ @MY SHFLILKINHGVFKRHQH Q | DEUALKER ®IWW H O H F WYHIUGB &M X L \GALIN VWPHD W H U HI
SHUPHDELQUHMIPIGWMRYHULDBQEHYHO YQIS® IDEULNDQMWFKVBQGH WEHHVFKHUP ERY FKHUF

ZHUNNOHGBGHQR QW UHKRLBGRIQ &IDIVVHQ

%HVFKHUPLQJ YDQ GH DGHPKDOLQJVZHJIHQ

+DOIPDVNHUWILOWWHIJHQUJIDQLVBIKOHP SHOQHYHQWGHPKDOLQJV VWERNRYWHO/ FKUL¥BZQ Q
EORRWVWHOOLYQDYWRILUMHDMHE Y OHRKWHQWLGRPHBGHQJ

7KHUPLVFK JHYDDU

ILHYWHUPHOG

%HKHHUVLQJ YDQ PLOLHXEORRWVWHOOLQJ

"H JHE U X L N HPOLMMWUHH J W EEHHQV F K H U FYIDQH WL O LIH® FK@QH P HQLHJXEULHN

58%5,

(. J\VLVFKH HQ FKHPLVFKH HLJHQVFKDSSHQ

,QIRUPDWLH RYHU INW\WVLVFKH HQ FKHPLVFKH EDVLVHLIJHQVFKDSSHQ
J\VLVFKH WRHVWDQG YORHLEDDU

.OHXU EUXLQ

*HXU NHQPHUNHQG

6PHOWSXQW YULHVSXQW JHIHYHQ QLHW EHVFKLNEDDU
.RRNSXQW RI EHIJILQNRRNSXQW HQ NRRN' f&

2QWYODPEDDUKHLG WHFKQLVFK RQPRJHOLMN

2QGHUVWH HQ ERYHQVWH H[SORVLHJUHC(
RQGHUVWH
ERYHQVWH

90DPSXQW JHIJHYHQ QLHW EHVFKLNEDDU
=HOIRQWEUDQGLQJVWHPSHUDWXXU f&
2QWOHGLQJVWHPSHUDWXXU JHIHYHQ QLHW EHVFKLNEDDU
S+ RQYHUGXQG
3DJLQC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHOQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HUJLHQLQJVGDWXP 9HUVLHQXPPHU
.LQHPDWLVFKH YLVFRVLWHLW PP V ELM f&
2SORVEDDUKHLG LQ ZDWHU YROOHGLJ RSORVEDDU
9HUGHOLQJVFRSIILFLSQW Q RFWDQRO ZDJHJHYHQ QLHW EHVFKLNEDDU
'DPSVSDQQLQJ 3D
‘LFKWKHLG HQ RI UHODWLHYH GLFKWKHL

GLFKWKHLG J FPAi ELM  f&

5HODWLHYH GDPSGLFKWKHLG WHFKQLVFK RQPRJHOLMN
"HHOWMHVNHQPHUNHQ JHIJHYHQ QLHW EHVFKLNEDDU
9RUP YORHLVWRI

2YHULJH LQIRUPDWLH

‘\QDPLVFKHVFRVEWMIfW P3D V
%UDQGEDDUKHLGVWHVW
9HUGDPSLQJIVVQH®KISEG

90 X F K VRILUMD Q L WRAKRS 2 6

90 X F K VRILUMD Q L WRAKRS 2 6 Jo

58%5, (. 6WDELOLWHLW HQ UHDFWLYLWHLW
SHDFWLYLWHLW
RQEHNHQG
&KHPLVFKH VWDELOLWHLW
2QGHU QRUPDOH RPVWDQGLJKHGHQ LV KHW SURGXFW VWDELHO
ORJHOLMNH JHYDDUOLMNH UHDFWLHV
1LHW EHNHQG
7H YHUPLMGHQ RPVWDQGLJKHGHQ
%LKQRUPDDKWEUXLNMKHVSURGXFWD EH®QZRUGHL HM JH E U R N3HHU Z L M GKHRIGS HYQD QY X X UY RQ N
RYHUYHUKHQNRUYW
&KHPLVFK RS HONDDU LQZHUNHQGH PDWHULDOHQ
9HUZLMBERYGHQ YWHUXHHQRJIHOR[LGDWLHPLGGHOHQ
*HYDDUOLMNH RQWOHGLQJVSURGXFWHQ

20WVWRDBEL IQ RUP DDHE U X 1L KIRJHNVHP S HU D WDQER® UD QMR PHQH Y D D U OSLWRNGHX F WUHICEIL |
NRROPRQR{QGRROGLR[LGH

58%5, (. 7R[LFRORJLVFKH LQIRUPDWLH
,QIRUPDWLH RYHU JHYDUHQNODVVHQ DOV RPVFKUHYHQ LQ 9HURUGHQLQJ (* QU

+HWQDGHPHIBEDPSHO RSORVPLGGHBHEHHURHS VP EWRRWVWHOOL QYW VEKHMNB@ HQ
WRIFXWHHUJLIWLDLQDQNHDDRMHFRQFHQWHDRDWHIEORRWVWHOORRIKNHMWMGJIVHDMQH F
WR[LFRORJHVFKHBNVFKLNEDDU

$FXWH WR[LFLWHLW

*HIHYHO®RRIHWHQJIJVHQ LMEHVWD QG FELH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N E®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

06 *ROG)HHG 3UHVWLJH

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH U 6RRUW *HVODFK
2UDOH $7( PJ NJ
'"HUPDOH /'c . PJ NJ

&LQQDPDOGHK\GH

%ORRWVWH

%ORRWVWHOOL 3SDUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"ic . PJ NJ 5DW
'"HUPDOH /"ic PJ NJ RQLMQ
,QDGHPLQJ /&1C . PJO XX U

3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

/ OHON]XXU

%ORRWVWH

%ORRWVWHOOL 3SDUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"ic PJ NJ 5DW

"HUPDOH /"ic . PJ NJ RQLMQ

,QDGHPLQJ /&1C . PJO XX U

OLHUHQ]XXU

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU| :DDUGH YU 6RRUW *HVODFK
2UDOH /"c PJ NJ 5DW

"HUPDOH /"c . PJ NJ .RQLMQ

,QDGHPLQJ /&1C PJ O XX U

IDWULXPIRUPLDDW

%ORRWVWH

%ORRWVWHOOL 3DUDPHWHU|:DDUGH U 6RRUW *HVODFK
2UDOH I'c PJ NJ 5DW

'"HUPDOH /"c . PJ NJ .RQLMQ

,QDGHPLQJ /1&I1C « PJO XX U

+XLGFRUURVLH LUULWDWLH

9HURR U] DHDINQW WEUB Q G ZR QB®IRR JO HWAHIBI YHQANRRIGHEH VWD Q G GrHD@MKBW HQJVHDM QL
EHVFKLNEDDU

(UQVWLJ RRJOHWVHO RRJLUULWDWLH

9HURR U] BHNW RR JO H WHHIR R U ] HINW VELLIBIQ G ZR HEORQ JOHWHWHIBYHYRRGHEHVWD QG G B
KHWHQJVHM@LHEMVFKLNEDDU

6HQVLELOLVDWLH YDQ GH OXFKWZHJHQ GH KXLG
.DOHH@OOHUJKXERKHHDXFWERHR U]D'MHEYHYRRGHEHVWDQGEB@H®HQJIVHMPLHEMYVFKLNE

OXWDJHQLWHLW LQ JHVODFKWVFHOOHQ

*HIHYHO®RRIHWHQJIJVHQ LMEHVWD QG FELH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N E®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

&DUFLQRJIJHQLWHLW

*HIHYHO®RRIHWHQJVHQ LMEHVWD QG FELH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N Ef®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

*LIWLJKHLG YRRU GH YRRUWSODQWLQJ

*HIHYHO®RRIHWHQJIJVHQ LMEHVWD QG FELH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N Ef®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

6727 ELM HHQPDOLJH EORRWVWHOOLQJ

*HIHYHO®RRIHWHQJVHQ LMEHVWD QG FLH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N Ef®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

6727 ELM KHUKDDOGH EORRWVWHOOLQJ

*HIHYHO®RRIHWHQJVHQ LMEHVWD QG FLH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N Ef®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

*HYDDU ELM LQDGHPLQJ

*HIHYHO®RRIHWHQJVHQ LMEHVWD QG FLH@H BEW VFK LN RBDUR Q@ @ HE HV FK L N E®UHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

,QIRUPDWLH RYHU DQGHUH JHYDUHQ
+RUPRRQRQWUHJHQRKHBGWFKDSSHQ

+HWHQJIVIEG YDMWHQ@WRIIPIMWKRUPRRQRQW U HH HOHIMFHK DB BSHQHH QN RG MRULLIW HH VBV H
*HGHOHJHOHIGRIUGHQ& QJ YD@HRPPLV\WRIH@HURUGH Q& QJ YD@HRPPLVVL
2YHULL)IRUPDWLH

RQEHNHQG

58%5, (. (FRORJLVFKH LQIRUPDWLH
7RILFLWHLW
*HIHYHO®RRIHWHQJIJVHQ LMEHVWD QG FLH@H BEW VFK LN RBDUR Q@ @ HE HV F K L N Ef®LUHHY HIQ® L
YROGDD@ HFULWMEBRIDQ G HO/IDQMHWHQJVHO
$FXWH WR[LFLWHLW

/ OHON]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ| 6RRUW 2PJHYLQJ
/&I1C PJ O GDJHQ 9LVVHQ

(&I1C PJ NJ X X U ‘DSKQLD

12(& PJ O X X U ‘DSKQLD

(&I1C J o X X U $O0JHOQ

(&1C PJ O X X U %DFWHULSQ

12(& J O X X U $O0JHOQ

OLHUHQ]XXU

3DUDPHWHU :DDUGH %ORRWVWHOOLQJ]|6RRUW 2PJHYLQJ
1&1C PJ O XXU 9LVVHQ 'DQLR UH

(&licC PJ O XXU 'DSKQLD

(&licC PJ O XXU $0JHQ

BVHXGRNLUFKQHY
VXEFDSLWDWD

3HUVLVWHQWLH HQ DIEUHHNEDDUKHLG
*HIHYHO®RRIHWHQJVHQLMEH VWD QG ALHM@HEEWMVFKLNEDD U

%LRDFFXPXODWLH

*HIHYHO®RRIHWHQJVHQLMEH VWD QG HALH@HEEWMVFKLNEDD U

ORELOLWHLW LQ GH ERGHP

:*. NODV$H69

:DWHURSORV E DIRCKHRGIOIR VED D U

5HVXOWDWHQ YDQ 3%7 HQ ]3]% EHRRUGHOLQJ

+HWS UR G XEEWW DMAH Y WR | |8 QY RO G RIMIDQG HF UL W Y RIRB% 7R 1 ]3] % RYHUHHQNREVMWQD,JH Y D
9HURUGH QL QQU 5($&+ JRDAWZLM]LJIG

+RUPRRQRQWUHJHOHQGH HLJHQVFKDSSHQ

+HWHQJIVIEG YDMWHQ@WRIIPIWKRUPRRQRQW U HH HOHIMFHK DB BHQHH QN RG MRLLLIW HH VBV H
*HGHOHJHOHIGRIUGHQ& QJ YD@HRPPLV\WRIH®@HURUGH Q& QJ YD@HRPPLVVL
$QGHUH VFKDGHOLMNH HIITHFWHQ

ILHYWHUPHOG

58%5, (. ,QVWUXFWLHYVY YRRU YHUZLMGHULQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products

i estocfarming RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ ¢
JHZLM]LJG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP
+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

$IYDOYHUZHUNLQJVPHWKRGHQ
5LVLFR®LOLHXYHUR QWD DO\ WEH UHZQ M GRIYUHHUICH H Q N RPREVD DD W HHO RMINY L R 9 RRBIV FK |
9ROJIGH JHOGHQBGRIRUVFKUNIRRHEDI YDOYHUZH UMERQ HHRIQ JHE U X LINIRKG X F WD HUR QW U
YHUSDNN LQQIHP D UNH HURHG HURRDIYDOL Q] D PHQQIQVIBH |HQELMHEHYRHJIJBHJID QL VDR
DIYDOYHUZLMGNSHFLDOEMBHUBLHHQY HUJXQ QMRRGH] I FWLY KWH LMD J H E U X3 IRVG XGAA
GHULROHOD®WBAUHF KW NRPHQ MWD PHBRHW XLV KR X GHI DM G Gl UZL MG H UK R X G HNUX/Q C
ZRUGHEBEUXLRVHUEUDQGLQMRREBHIVRG X MDIMQHU RIERUGHE VW RSHHGDDU BRI IHZt
YXLOVWRUWBOOB®INHLQ IYHIIE DNNDW@RUGHBUHF\FOHG
$IYDOVWRIIHQZHWJIHYLQJ

MXLOOHW %HVOXDWGH:DDOVHHIJHULWRWDVWVWHOQHB@IYDOFDWD ORI,
2UGRQQDEMNBIHIIBQ@OVWBLAKWOLMQ(* YDEHWURSHIDWOHPH@WEDDE®DQ QRYHP

EHWUHIIHQ®BOVWRREQYHZLM]LIGIVFKLNNLQJ (* WR WD VW VW HO@QH® DO L MWD
JHYDDU®UMDGIVWRRCHIMH ZLM]LIG

58%5, (. ,QIRUPDWLH PHW EHWUHNNLQJ WRW KHW YHUYRHU

91 QXPPHU RI ," QXPPHU

81

-XLVWH ODGLQJQDDP RYHUHHQNRPVWLJ GH PRGHOUHJOHPHQWHQ YDQ GH 91

%,-7(1'( =85( 25*$1,6&+( 9/2(,672) 1 ( * PHQJVHO PHW OHON]XXU OLHUHQ]XXU

7UDQVSRUWJHYDUHQNODVVH Q
%LMWHQGH VWRIIHQ

9HUSDNNLQJVJURHS

OLOLHXJHYDUHQ

QLHW UHOHYDQW

%LM]RQGHUH YRRU]JRUJHQ YRRU GH JHEUXLNHU

9HUZLM]LQJ LQ UXEULHN W P

=HHYHUYRHU LQ EXON RYHUHHQNRPVWLJ ,02 LQVWUXPHQWHQ

QLHW UHOHYDQW

$DQYXOOHQGH LQIRUPDWLH
,GHQWLILFDWLHQXPPHU YDQ KH

81 QU
&ODVVLILFDWLHFRGH &
*HYDDUVHWLNHWWHQ

7TXQQHOEHSHUNLQJVFRGH (

IXFKWYHUYRHU £ ,&%$2 ,$7$
9HUSDNNLQJVLQVWUXFWLHV SD
9HUSDNNLQJVLQVWUXFWLHV FD

9HUYRHU RYHU JHH £ ,0'*

(P6 UDPSHQSODQ )$ 6 %

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HUJLHQLQJVGDWXP 9HUVLHQXPPHU
58%5, (. 5HJHOJHYLQJ
6SHFLILHNH YHLOLJKHLGY JH]JRQGKHLGY HQ PLOLHXUHJOHPHQWHQ HQ ZHWJHY
$XIXVWXV "HWKRXGHQ®GHY HIEHSDOLQIHQONH]RQGKHLG$18$5, % HVOXDQG

% UXVVHGRHG VW H GIHIHWUNEHW U H | | 18 GEBHS H U NYL.D@E HHP LV V IYHDMEH SDD @ HR QW U H L @ IR
LQGGHOXFIGWRRLGGHOJURWWRNLQVWDOSBBWLHY &RGHRYHKHWHO]LMSKHWHUNHURUG!
(* QuU YDXHWXURSHBNUOHPHQ®H5DD& DQ GHFHPEHU LQ]DNEHUHJILVW bl
EHRRUGH®@QG HD XWRULNQEMISHH UNL YHDD Q| LYREKHP LV WRAHR 1 1B 6 &+ WRRB ULFKWL@ &
(XURSH$HN QW VFKPBIKHPLVAKWR I ITKEXGH @AMILINQBLFKWOLMQ(* HQKRXGHQ®WUH
YDOHURUGHQUQRU YD@GHDDE@HURUGHQLQIU YD@H.RPPLV\DLOHV P HELHF K \
((* YD@H5DD® QGH5LFKWOLMQ HQ@* ((* (* HOQ (* YD@H&RPPLV'
JRDQWZLM]LIMURUGHQ@L QQU YDEHWDUOHPHQ@M5DDGRDAWZLM]LIBURUGH Q8
YD@HRPPLVWIHQ MXQL WRAMM]LIJYQELMODEHMOHURUGHQLQIU YD®F
(XURSHBNUOHPHQ®H5DD & Q]DNFHUHJILVWHRBEHRR UG HYOL@DG HD XWR UL VRBH SIH U N L QW
DDQILHMDEKHPLYV MR I1BBDFK

&KHPLVFKHYHLOLJKHLGVEHRRUGHOLQJ
RQEHNHQG

58%5, (. 2YHULJH LQIRUPDWLH
/ILMVW YDQ JHYDUHQDDQGXLGLQJHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUPD
(8+ %LMWHQG YRRU GH OXFKWZHJHQ

+

2QWYODPEDUH YORHLVWRI HQ GDPS

6FKDGHOLMN ELM LQVOLNNHQ

9HURRU]DDNW HUQVWLJH EUDQGZRQGHQ HQ RRJOHWVHO

9HURRU]DDNW KXLGLUULWDWLH

.DQ HHQ DOOHUJLVFKH KXLGUHDFWLH YHURRU]DNHQ

9HURRU]DDNW HUQVWLJ RRJOHWVHO

9HURRU]DDNW HUQVWLJH RRIJLUULWDWLH

*LIWLJ ELM LQDGHPLQJ

.DQ LUULWDWLH YDQ GH OXFKWZHJHQ YHURRU]DNHQ
LMVW YDQ YRRU]JRUJVPDDWUHJHOHQ JHEUXLNW LQ GLW YHLOLJKHLGVLQIRUP

%HVFKHUPHQGH KDQGVFKRHQHQ EHVFKHUPHQGH
NOHGLQJ RRJEHVFKHUPLQJ JHODDWVEHVFKHUPLQJ GUDJH

1$ ,16/,..(1 GH PRQG VSRHOHQ *((1 EUDNHQ RSZHNNHQ

3 3 3 %,- &217$&7 0(7 '( +8,' Rl KHW KDDU YHURQWUHLQLJGH N
XLWWUHNNHQ +XLG PHW ZDWHU DIVSRHOHQ RI DIGRXFKH!
3 3 3 %,- &217$&7 0(7 '( 2*(1 YRRUJLFKWLJ DIVSRHOHQ PHW ZDW
PLOXWHQ FRQWDFWOHQ]HQ YHUZLMGHUHQ LQGLHQ PRJH
3 2QPLGGHOOLMN HHQ DUWY UDDGSOHJHQ
3 ,QKRXG YHUSDNNLQJ DIYRHUHQ QDDU GRRU LQOHYHUHQ E
KDQWHULQJ YDQ DIYDO Rl UHWRXUQHUHQ DDQ GH OHYHUEC
$QGHUH EHODQJULMNH LQIRUPDWLH RYHU GH YHLOLJKHLG HQ GH EHVFKHUPLQJ Y
+HWURGDN+ ]JRQGHBUHVSHFLV@HVWHPPD@GH DEULNDQW LPSQUNMIMGHEEUXYRRDQGI
GRHOHLQGGRMUPHIO@W XEULHN JHEUXLNWWUDQWZRRYBROHMMNOHYYQR® O WM IHOJIHFH
EHWUHNWR®HI HIRQGKHLG

60HXWHO WRW DINRUWLQJHQ HQ DFURQLHPHQ JHEUXLNW RS GLW YHLOLJKHLC(

W=+ + + + + + + +

w
w
w

$FXWH 7R][ $FXWH WR[LFLWHLW

$'5 (XURSHHV YHUGUDJ EHWUHIIHQGH KHW LQWHUQDWLRQDDC
RYHU GH ZHJ

% &) %LRFRQFHQWUDWLHIDFWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&l3 9HURUGHQLQJ (* QU EHWUHIIHQGH GH LQGHOLQJ
YDQ VWRIIHQ HQ PHQJVHOV

(&1C &RQFHQWUDWLH YDQ GH VWRI ZDDUELM YDQ GH SRSXO

(* (* QXPPHU LV GH QXPHULHNH LGHQWLILFDWLH YDQ VWRIIK

(,1(&6 (XURSHVH LQYHQWDULYV YDQ EHVWDDQGH FKHPLVFKH KDQ

(P6 5DPSHQSODQ

(8 (XURSHVH 8QLH

3DJLQEC *HFUHSHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

9(,/,*+(,'6,1)250%7,(%/$'

RYHUHHQNRPVWLJ 9HURUGHQLQJ (8 YDQ (
JHZLM]LJIG

06 *ROG)HHG 3UHVWLJH

$DQPDDNGDWXP

+HU]JLHQLQJVGDWXP 9HUVLHQXPPHU

(X3&6 (XURSHHV SURGXFWLQGHOLQJVV\VWHHP

(\H 'DP (UQVWLJ RRIOHWVHO

(\H ,UULW 2RIJLUULWDWLH

YODP /LT 2QWYODPEDUH YORHLVWRI

$7$ ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ

% & ,QWHUQDWLRQDOH FRGH YRRU GH ERXZ HQ XLWUXVWLQJ
FKHPLFDOLsSQ LQ EXON YHUYRHUHQ

L &$2 ,QWHUQDWLRQDOH %XUJHUOXFKWYDDUWRUJDQLVDWLH

L0 ,QWHUQDWLRQDOH &RGH YRRU KHW YHUYRHU YDQ JHYDDU

,02 ,QWHUQDWLRQDOH ODULWLHPH 2UJDQLVDWLH

18&, ,QWHUQDWLRQDO 1RPHQFODWXUH RI &RVPHWLF ,QJUHGLH

.62 ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ

,83%& ,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU

1&1C '‘RGHOLMNH FRQFHQWUDWLH YDQ GH VWRI ZDDUELM NDQ :
SRSXODWLH VWHUIW

I"ic '‘RGHOLMNH GRVLV YDQ GH VWRI ZDDUELM NDQ ZRUGHQ YI
VWHUIW

ORJ .RZ 2FWDQRO ZDWHU YHUGHOLQJVFRSsSIILFLSQW

12(& &RQFHQWUDWLH JRQGHU ZDDUJHQRPHQ HIIHFWHQ

2(1 %HURHSVEORRWVWHOOLQJVJUHQ]HQ

3%7 3HUVLVWHQWH ELRDFFXPXOHUHQGH HQ WR[LVFKH

307 3HUVLVWHQWH PRELHOH HQ WR[LVFKH

sSSP '"HHOWMH SHU PLOMRHQ

5($&+ 5HJLVWUDWLH HQ EHRRUGHOLQJ YDQ HQ DXWRULVDWLH F

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

FKHPLVFKH VWRIIHQ

2YHUHHQNRPVW LQ]DNH KHW YHUYRHU YDQ JHYDDUOLMNH
+XLGFRUURVLH

+XLGLUULWDWLH

6HQVLELOLVDWLH GH KXLG

6727 6( 6SHFLILHNH GRHORUJDDQWR[LFLWHLW ELM HHQPDOLJH EC

81 9LHUFLMIHULJ LGHQWLILFDWLHQXPPHU YDQ GH VWRI RI K}
PRGHOUHJOHPHQWHQ YDQ GH 91

898&% 6WRI PHW HHQ RQEHNHQGH RI YDULDEHOH VDPHQVWHOOL:!
ELRORJLVFKH PDWHULDOHQ

926 9O0XFKWLJH RUJDQLVFKH YHUELQGLQJHQ

131% =HHU SHUVLVWHQW HQ JHHU ELRDFFXPXOHUHQG

1310 =HHU SHUVLVWHQW HQ JHHU PRELHO

,QVWUXFWLHY YRRU WUDLQLQJ
‘HUNQHPHWS GH KRRIWMWHOOHM® KHWDDQEHYROHEBUXLNHUSOLFEMMFKHUPLQJVP
HHUVWHKXOSP D B\VQUHU ERGIIDQ WH Y DEHWURG X FW

$DQEHYROHQ JHEUXLNVEHSHUNLQJHQ

RQEHNHQG

,QIRUPDWLH RYHU GH JHJHYHQVEURQQHQ JHEUXLNW ELM KHW VDPHQVWHOOHQ Y

9HURUGHQEQQU

YDXHWDUOHPHQMHSDDG5($&+ JRDAMZLM]LIBURUGHQEQQ!

YDXHWDUOHPHQMH5DDGRDOM ZLM]LJGB RUPDWRL@ HIDEULNDDG HVWR I KHMD I\
LQGLEM}VFKLNEDQIRUPXWWHILVWUDWLHGRVVLHUV

2YHULJH JHIJHYHQV
,QGHOLQJVSUREHGMNHQLQJVPHWKRGH

9HUNODULQJ
+HWHLOLJKHLGVLQ I REHPYDINE HREPIDGR RWH WD DUERUYB@HY HLOLJKBILHG R QG KR BIGH WH U N
GHEHVFKHUFDIQ®MHWLOLHXHIHIHYHQRPHRYHUHRMH/G HK X LG MWD @ BQIH Q QHL@HU YD UK QL |
LQRYHUHHQVWHPHPWIHIHOGH@EMWHQUHJIJHOJHYDQ® L HARU G HEM VFKR XZZ@MH @ D UD Q WRRE
JHVFKLNWIQEURLNEDDYRRHIGY SHF L | WRHISDVVLQJ

3DJLQCLC *HFUHsHUG LQ GH DSSOLFDWLH 6%/&RUH *UHHQ
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 %H]JHLFKQXQJ GHV 6WRIIV EH]JLHKXQJVZHLVH GHV *HPLVFKV XQG GHV 8QW
SURGXNWLGHQWLILNDWRU 06 *ROG)HHG 3UHVWLJH
6WRII *HPLVFK *HPLVFK
8), e 7 ;&.

5HOHYDQWH LGHQWLIL]JLHUWH 9HUZHQGXQJHQ GHV 6WRIIV RGHU *HPLVFKV XQG 9
DEJHUDWHQ ZLUG

%HVWLPPWH 9HUZHQGXQJ GHU OLVFKXQJ
(UJIQIXQJIVIXWWHUPLWWHO I+U 7LHUH

*HEUDXFKVNRQJHQWUDWLRQ VLHKH (WLNHWW

%HDEVLFKWLIJWH +DXSWQXW]XQJ

3& $1, =XVDW]VWRIIH XQG 9RUPLVFKXQJHQ |«U 7LHUIXWWHU
I1LFKW HPSIRKOHQH 9HUZHQGXQJ GHU OLVFKXQJ

'DV B3URGXNW GDUI QLFKW LQ DQGHUHU :HLVH DOV LP $EVDW] DXIJHI«KUW YHU.
(LQIHOKHLWHQ ]XP /LHIHUDQWHQ GHU GDV 6LFKHUKHLWVGDWHQEODWW EHUHLW)
/[LHIHUDQW

1DPH RGHU +DQGHOVQDPH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1LHGHUODQGH

86W ,G1U 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

‘HE $GUHVVH KWWSV ZZZ VFKLSSHUV HX

IRWUXIQXPPHU

*LIWLQIRUPDWLR@WHHGKDKYRPWp 8QLYHUVLEDWPEXMHEIQMQPLMONGLQGHQEXUJGDPP
%HUOIHDHIRQ

$%6&+1,77 0|JOLFKH *HIDKUHQ
(LQVWXIXQJ GHV 6WRIIV RGHU *HPLVFKV
(LQVWXIXQJ GHV *HPLVFKV JHPI% 9HURUGQXQJ (* 1U
'‘DV *HPLVFK LVW DOV JHIIKUOLFK HLQJHVWXIW

6NLQ &RUU & +

6NLQ 6HQV +

(\H 'DP +

"LH ZLFKWLJVWHQ VFKIGOLFKHQ :LUNXQJHQ DX| GLH PHQVFKOLFKH *HVXQGKHLW !
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ 9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU -
DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ

HQQJHLFKQXQJVHOHPHQWH

*HIDKUHQSLNWRJUDPP

6LJQDOZRUW
*HIDKU

*HIIKUOLFKH 6WRIIH
$PHLVHQVIXUH «

6 +\GUR[\SURSDQVIXUH
=LPWDOGHK\G

*HIDKUHQKLQZHLVH

+ *HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ
+ 9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZ}
+ .DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI1% GHU 9HURUGQXQJ (8

GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

+

9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ

6LFKHUKHLWVKLQZHLVH

3
3 3 3
3 3 3
3 3 3
3
3

BFKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLI
%(, 9(56&+/8&.(1 O0XQG DXVVS+OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OOH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I+U $EIDOC
/JLHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ

"HLWHUH ,QIRUPDWLRQHQ

(8+

:LUNW IWJHQG DXI GLH $WHPZHJH

$QIRUGHUXQJHQ DQ NLQGHUJHVLFKHUWH 9HUVFKO*VVH XQG WDVWEDUH *HIDKUH(

9HUSDFNXQJ PXVV PLW HLQHP WDVWEDUHQ *HIDKUHQKLQZHLY YHUVHKHQ VHLQ
(UJI1QXQJ YRQ .LQGHUQ

6RQVWLJIH *HIDKUHQ
"'DV*HPLVFXDUHPI%6HQQ@WHGBHOHJLHWWRQG QK J

GHIRPPLVVLIRHUGHYHURUG

(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGMHHUQ{QJH Q VF K DEWIHQ G R N
"LUNXQIN|UHDV*HPLVAKQW KNGIW@GMW R IGILB LFIGWHU LW H W4U3@ RGHYSY BHPI%$QKDQJ,, Gt

9HURUGQKQIU

5($&+ GHYXURSILVFICHQD D P H QB OWLJBIQVX B U1 O0HQ

$%6&+1,77
*HPLVFKH

=XVDPPHQVHW]XQJ $QJDEHQ |X %HVWDQGWHLOHQ

OLVFKXQJ HQWKIOW IROJHQGH *HIDKUHQVWRIIH XQG 6WRIIH PLW I[HVWJHOHJWHU

GHU $UEHLWVOXIW

*HKDOV .
,GHQWLILNDWLR 6WRIIEH]JHLFKQXQJ *HZLFKV (LQV(VYX'l)l(JQJ JHPI% 9HU ¢op
RIHQW
,QGH] $PHLVHQVIXUH « YODP /LT +
&$6 $SFXWH 7R][ +
(* 6NLQ &RUU $ +
S5HILVWULHUXQJ (\H 'DP +
$FXWH 7R][ +
(8+
6SH]LILVFKHU
.RQJHQWUDWLRQVJUHQ]
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +
,QGH] 6 +\GUR[\SURSDQVIXUH , 6NLQ &RUU & +
&$6 (\H 'DP +
(* (8+
SHILVWULHUXQJ
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(* (\H ,UULW +
S5HILVWULHUXQJ 6727 6( +
,QGH] =LPWDOGHK\G » 6NLQ 6HQV $ +
&$6 6SH]LILVFKHU
(* .RQJHQWUDWLRQVJUHQ]
SHILVWULHUXQJ 6NLQ 6HQV $ + & -
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Prestige_ DEU

59



MS3old 6,&+(5+(,76'$7(1%/$77

Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$QPHUNXQJIHQ
$QPHUNXBJIODQFKHWRIIBIXUH@DVHQ/Z ZHUGHM®MYZIVVULIWXQJIHIQOXQWHUVFKL
.RQ]JHQWUDWLEOHQNHKBEUDFKI HWUIRUGBMWKHLQKQWHUVFK L HG Q VRKH XXW®@
HQQJHLFKQXDYRGHYHUVFKLHGRI@JHHE® W U D IQRAQHHIY F K L HHE O KKV JH KM@ QH @
7HLOKDEH@Q QW UPIHEHBQPHUNXQIOOJHPRIHIHLFKQXDLHAODOSHWHWVIXUYBIGLHYV
YDORXV\GHULHIHUBQMRQ]HQW URBIURQHDRWIG HP.HQ Q]H L FK Q X Q J VIH\J HNEHB@WY H UL
RKQBIQGH UV O D $® HDEHA HOMVWH Z L F KW V S U R ] FOQYWMUDAM]H K H Q

6WRIFUGLHSRVLWLRQVJUHQYIHIHD HQ &
'"HUYROOVW IQHMIGIQBDVVLILILHN®GWIQ GD U GEMGHHH IDKUHMSBEVFKQLWMWJIHI<KUW

$%6&+1,77 (UVWH +LOIH OD%QDKPHQ
%HVFKUHLEXQJ GHU (UVWH +LOIH 0D%QDKPHQ
$FKWHOH XIGLHLIJH@HFKHUKHOQWIHYV X Q G K H L SWORLEF® HPH W U FRYGHIDP = ZH L | H O \LIQIR@ P L 18 L
GHQU]WQGHEHGLHKP,QIRUPDW LIRQBIOHVIBRFKHUKHLWYV G BWH QY FOAIVME@L HZ X VVW O RFE
% HWURIIHQH.Q@WW D E L O LBVHLHAMGHD DVMDHH L KW H LIJWRIBIXQ ® FKWEIGD X HLQB UFKJIQJLJI S
$WHPZHIBXIHRLHNHLQHV ZHUPUEUHFKHQ YRHQ QG H Y HW U R | MHIDHEN/WNE U L DKW W B IQHD X IH |
9HUVFKOXGENYWEURFKHRKQOHOLEHDHEHQVJIHIIK BXVAKIQQGKBUWWQHOHGHUEHOHEXQ.
GHWHWURIIBAHEXQ GV LFKHELMH U]W O LFKGIMHE %HBWHPVWLOOVRIRGWQN+Q VW O WHTHN P
HLQOHRAMHBU]VWLO OWRNRIQWG LUKMNWIHP DVVBXWFKI-KUHQ
%HL (LQDWPHQ
6RIRYMBRVLWARWHUEUHFKWQRIIBQGIGHULV HKHEULQJIJKHPKWHERH XIGLHLJH@HFKH U KHLW
6LIGH@HWURIIHKHIS F KW XIDXNR QW D P L Q DI W XE)JI H QL MV ) D F&L W X D B HRB® W W X Q JV & Gt
VLFKHILGH L QI ]W O LEEW H U V X FIKIX@VL F KMKOLFW ZH QG L BIN B 1M L W H W EIQU Z D F K X [KIU H QHEL G
=HLWUDWP®LQGHVWH®W X Q GHD
%HL %HUsKUXQJ PLW GHU +DXW
.RQWDPLQLEHWIHXIXV]LHKHRIRGHDIKUHQ®BHVDVFKHGYQJBKUHGUPEIQGHEXV]LHKIHD® @I
VLFKQEHWUR I QU L FKHIQ Q GBI+ O HEL HE HW U R | IBHADHHO P IH\V@I L Q H®W U DAKHIQ @ | JO L FKD X Z D L
‘DVVHWVKUHQHLQHWHLWUDXR® OLQXWBEB YHUZHQGHENHL Qb UVWHLIMQ D XFHIHL
IHXWUDOLVBYRRGHBLWXDWLRGYDQONHQZDUKIHQQAPPHBILQMW]WOLBKKD QG MEYLFk
(LQLDH QX WHIEH K X W \PLLRVD V V HUX V V S » OHDQX WL WD V V HUE Z D V F KRHEHWX V F K H Q
%HLP .RQWDNW PLW GHQ $XJHQ
6S-OHQHRIRGWSXJH®LWLQHPWUDKQH % HOBHMHUNIQHOLHELEXJHQOLBZHQ®@ | W IDIX FRL
*HZDOWHQ@GHBHWURIIRQW DN W CKIMHHQW | H UBLHOL BKQ YH U]+ JO)t RKHQLH. QN H L Q H B OHL
1HXWUDOLYDWLRIQUHELMGLEXVVS+0XQJ OLQOXWHRGHUQQHUKEQX % HU N HE X U F&D P LGAL
DQGHYXIH)LFEWWUREIHOE X IHOLH QD FELW X DWLRBQDQNH Q Z DRIGIQML FK W&/ FKQHO OV \
HLQIW]WOLFEWHUVXFBEEKOYHLQIBQWHUVXFRXOWHGHENXNFKP)DOHLQHWULQJIRQ WD MGWV
ZHUGHQ
%HLP 9HUVFKOXFNHQ
081' 62)2570,7:$66(5 $8663h/(1XQ@DQDFK GOIDOWBWVH80 75,1.(1*(%(1XP GLWKHUPL
"LUNXQRQDXJHXUHGX]LHUHBHOHQJIJH@HDXIJHQRPPHIH@VLINHQWL FKWUW H L 8 ¥\ Q\D
(UEUHFKHU YRUJHUOQEHL HYHQW X HDOBIW P MR W]PLWWBGIHX QJIH @ H U X U V IZFHKME H Qi ¢
%HWURII6DHIP 7ULQNERQJIHQQVEHYVR @EHMWBHE HU HBAWK/P H U JHRO X Q R G HAD OK/D WD V V HQ
LQGLHVHPO®H®HWURIIBRIBQEXQGK |KPHADVVHDXVVSOHR$%5(,&+(6,(.(,1( $.7,9.2+/(
5XIHOLHM P DFELW XDWLRBQD QNH Q Z CRIGHML FK HW® FK Q H O O V WHP 1| L] FKO LERKW H U V X FIKEX Q
'LFKWLJVWH DNXWH XQG YHUJ|JHUW DXIWUHWHQGH 6\PSWRPH XQG :LUNXQJHQ
%HL (LQDWPHQ
'‘DV(LQDWPHRDIPSIHOND Q@H U IW]XQGH®WHPZHYHUXUVDFKHQ
%HL %HUsKUXQJ PLW GHU +DXW
9HUXUVVFK®EHYHUIW]XQEGHEDXWDQ @®OOHUJEBRMHHDNWHREHYDFKHQ
%HLP .RQWDNW PLW GHQ $XJHQ
OHUXUVNFKWHEXIHQVFKIGHQ
%HLP 9HUVFKOXFNHQ
.DQQX9HUIW]XQGHBHUGDXXQJIJVWKDN@ V
+LQZHLVH DX| IUJWOLFKH 6RIRUWKLOIH RGHU 6SH]LDOEHKDQGOXQJ
6\PSWRPDW IWHFKBIQGOXQJ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%68&+1,77 OD%QDKPHQ ]XU %UDQGEHNIPSIXQJ

/IIVFKPLWWHO

*HHLJQHWH /|[VFKPLWWHO
$ONRKROEHYVVEFRX®XRRKOHQGLRYDY HVVHUVS UKV DHVYWDHKIOQHEHO

8QJHHLIJQHWH /|[VFKPLWWHO

:DVVHWRO®WWDKO

%HVRQGHUH YRP 6WRII RGHU *HPLVFK DXVJHKHQGH *HIDKUHQ

% HH L Q HBU D QI® QI X UQWVWHRKRQRKOHQR{QGRKOHQG LRIEG LWHUHQYLIBQHRRPPHQD®
(LODWPHRQIHIIKUOLFKHQHW]HQSBAHRO LV LH UHLRIHN WHI@B L QHUQ VW KWK GKHLWV VF
YHUXUVDFKHQ

+LQZHLVH I+U GLH %UDQGEHNIPSIXQJ
BPOXIWXQDEKIGWHPVFKXW]BEUHP LW LQHRKHPLNDOLHQVFKXWDIHMIIHBHUVRQHQN
8PJHEXQJVOXIWXQ D ESKVGIPLMIFKX W X 8 GIRO OV F K X W WD SHRQ W D P L Q LH W AK-PL WQILHF @L\YG |
.DQDOLVDMERHUIOIFKHQJHXQ/GBAHARQ G Z D VIHOWD Q DHXQ/ V H Q

$%6&+1,77 0D%QDKPHQ EHL XQEHDEVLFKWLIJWHU J)UHLVHW]XQJ

3HUVRQHQEH]RJHQH 9RUVLFKWVPD%QDKPHQ B6FKXW]DXVU-VWXQJHQ XQG LQ 1RW
9HUZHQGHIHSHUV | QO ISFKEHH LW V V F K X Wh PIL RVOVUBOHG LH.QGHQ$EVFKQLWWH®G HQWKDC
$QZHLVXQINWPHRLHELHHEHO 'DPS| $HQRVRM QWHUPHLGHEHLQHRQWDMIWGEG HW D X WQ GG
$XJIHQ

8PZHOWVFKXW]PD%QDKPHQ

9HUKLQ GHHHIQQIRQWDPLQBWVRRGHRYG LQWHLVHWIREHUIOIFKHQJIJHXQBAHAQ GZDVVHLU
OHWKRGHQ XQG ODWHULDO 1+U 5:-FNKDOWXQJ XQG 5HLQLJXQJ
"HFNH@LHHL@OXVJHODXIBORIGXRMMLQHPHHLIQHWHGKEWHQQED $EQRUSWLRQVP BN
.LHVHOJXGHQ®QGHUMHLIQBWWRUELHOBWGKHLDDEMRPPHBQHVLQHLQHPXWHUVFKOR
%HKIOWRGB QWVRBLHQDFKEVFKQLWMHHLQHUFND YR QUR % 6Il)Q JHRHBUR G X BWNH X H U Z
XQ@HLWMERIPSHW RQWDHIQH IRUPLHWHF@GHP(QWIHUGH@®URGXNRYWDP L Q DHEKRHHW L HDV V
DEZDVFKHQUZHQGHBIHLQWXQJVPLWWHO

9HUZHLV DX| DQGHUH $EVFKQLWWH
BLHKHEVFKQLWWK QG

$%6&+1,77 +DQGKDEXQJ XQG /DIJHUXQJ

6FKXW]PD%QDKPHQ ]XU VLFKHUHQ +DQGKDEXQJ

9HUKLQ GHLEL MLO G ¥R DVHEQGIPSIHQLQRQ]HQWUDWAHRQHGH G LBUEHLWYVSODW]J Ut
*HIDKUVWEHHVWH ISJHOH&LHS LBEHEHO 'DPS| $HQRVIRW@HUPHLGHEHLQHRQWDRNIWEHW D
XQ@H@XIJHQIDFKHEUDXFKQGHKQGEHWURILHQ$HH UW B OHG OZBK FKHB®H QX WBHLB®SHUV Q!
$SUEHLWVVFKXNP LA BAHRK Q LWRAKWIBRHD X IGLH-OWLSHEKW VYR UV FE LG WL K H U KIQLG3/H
*HVXQGKHLWVVFKXW]

%HGLQJIJXQJIJHQ ]XU VLFKHUHQ /DJHUXQJ XQWHU %HU-FNVLFKWLJXQJ YRQ 8QYHUWI
IXUGGLFEMVFKORV\WHOQIBOFNXQODN KO HQURF N K@HBXVEH O« | W E IWDHE H VW L P PAMHHD OB I+
SQWHEHUVFKOXVEHZDKUHQ

,QKDOW 9HUSDFNXQJVVRUWH 9HUSDFNXQJVZHUNVWRII
NJ 3KLROH
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ 7RQQH )DVV
NJ ,%& ,QWHUVSDFH &RQWDL
NJ ,%& ,QWHUVSDFH &RQWDL
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

GHU .RPPLVVL

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

6SH]LILVFKH $QIRUGHUXQJHQ RGHU 5HJHOQ LQ %H]XJ DXI GHQ 6WRIlI GDV *HPLVFI

(UJIQ]XQJIVIXWWHUPLWWHO I+U 7LHUH
6SH]LILVFKH (QGDQZHQGXQJHQ
(UJIQ]IXQIVIXWW HWPIL MUNHH O

$%6&+1,77
=X * EHUZDFKHQGH 3DUDPHWHU
'DV *HPLVFK HQWKIOW 6WRIIH

%HIJUHQ]IXQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ 3HUV|QOLFKH 6FKXW]D X\

l*U GLH ([SRVLWLRQVJUHQ]ZHUWH I+U GLH $UEHLW

'"HXWVFKODQG 756
6BWRIIEH]JHLFKQXQJ .RPSRQHQW 7\S tHUW
K PJ Ph
K SSP
o XUJJHLWZHUW .
PHLVHQVIXUH &$6 0 i
$ Q « $ UDWLROQ PJ P
XUJJHLWZHUW
UDWLRQ SSP

(XURSILVFKH 8QLRQ S5LFKWOLQLH

(* GHU .RPP

6WRIIEH]HLFKQXQJ .RPSRQHQW 7\s THUW
2(/ 6WXQGH PJ P
$PHLVHQVIXUH « &$6 [ i ( QGHQ 4
2(/ 6WXQGHQ| sSsp

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ

.ROQWDPLQLEHMWIMIN]LHKHEBD RHUQHXWHP JH®VFKH®H D F K\ HHKG L ME O L F KoHD@%o Q D K PJIXE
*HVXQGKHLW\XIFE®WE HV R @OHALIDIK WH H O+ | W XLGHNO | V \QX G X U FHKL Q[ W O L$FEMD X J XRO@ HHUL
ZLUNVD.RHPSOHWW OH UN¥QF% HEH U E HQMF KWV HWULQXB®®DXFKERFIGH®UE HL@Y RBD XV

IXP (VVHRQGXUUKROXQJIQGOGIFKI QG IR LWDVVHUQGHLIZHDVFKHQ
$XIJHQ *HVLFKWVVFKXW]

6FKXW]E RGO LFKWYVVNKEMWAKU BWHGB X UFKJH |« KIUWVEHQW H Q
+DXWVFKXW]

6FKXVBHWDQGFKXW]KDQGVEKZEKIHVWDQGNIHKQIEGIWP3URGX%WDFKWHOLHPSIHKOXQGF
NRQNUHWWHYWHOBHDYGVFKEKBHBXVZDK@H]XDXIGLHFNHSDYDWHUW@®® LHKUFKOIVVL
%HDFKWHM) QGH RS IHKOXQGH@GHUVWHOBHWN BIRFUXWJUEHLWVVFKXW]%BBEHGXQUHLQI

GHYUDXWLHVHQGOLEKS+-OHOQ
SWHPVFKXW]

+DOEPDWNMWLOWHUHRUIDQLVIMPSHH HYWSOWHPVFKXWIBHNEWUVFKUBHWHBRHLWYSODW].

G HBW R IRKS HLLQY F K O HEEI @/ | W BIRVOHHUE X Q J
7KHUPLVFKH *HIDKUHQ

ILFKOXIJHI-KUW

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU 8PZHOWH[SRVLWLRQ
%HDFKWIHG®LBHZ|KQOLBREE OWVFKXW]P D %\QLOHKEHHDN W

$%6&+1,77 3K\WWLNDOLVFKH XQG FKHPLVFKH (LJHQVFKDIWHQ

$QJDEHQ |]X GHQ JUXQGOHJHQGHQ SK\VLNDOLVFKHQ XQG FKHPLVFKHQ (LJHQVFKD

$JIJUHIJDW]XVWDQG lO+VVLJ

YDUEH EUDXQ

*HUXFK FKDUDNWHULVWLVFK
6FKPHO]SXQNW *HIULHUSXQNW GLH $QJDEH LVW QLFKW YHUI-JEDU
6LHGHSXQNW RGHU BLHGHEHJLQQ XQG 6 f&

(QW]*QGEDUNHLW
8QWHUH XQG REHUH ([SORVLRQVJUHQIH

WHFKQLVFK XQP|JOLFK

6HLWH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

GHU .RPPLVVL

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

XQWHUH
REHUH
YODPPSXQNW
=+ QGWHPSHUDWXU
=HUVHW]XQJVWHPSHUDWXU
S+ :HUW
LQHPDWLVFKH 9LVNRVLWIW
‘DVVHUO|VOLFKNHLW
9HUWHLOXQJVNRHIILILHQW Q 2NWDQRO
'‘DPSIGUXFN
'LFKWH XQG RGHU UHODWLYH 'LFKWH
"LFKWH
5HODWLYH 'DPSIGLFKWH
3DUWLNHOHLJHQVFKDIWHQ
YRUP

GLH $QJDEH LVW QLFKW YHUI-JEDU
f&
GLH $QJDEH LVW QLFKW YHUI-JEDU
XQYHUG-QQW
PP3d V EHL f&
YROOVWIQGLJ O|VOLFK

:GLH $QJDEH LVW QLFKW YHUI<JEDU

3D

J FPA EHL f&
WHFKQLVFK XQP|JOLFK
GLH $QJDEH LVW QLFKW YHUI<JEDU
JO*VVLINHLW

6RQVWLJH $QJDEHQ

‘\QDPLVFBHVNRVEMIUWf& P3D V
(QWIODPPEDUNHLWVWHVW
9HUGDPSIXQJ\Q BWS$F
YO+*FKWRUBDQLWHKIELQG 8D4&
YO+*FKWRUBDQLWHKIELQG ¥D4& JoO

$%6&+1,77 6WDELOLWIW XQG 5HDNWLYLWIW
SHDNWLYLWIW
XQHUZIKQW
&KHPLVFKH 6WDELOLWIW
%HL QRUPDOHQ %HGLQJXQJHQ LVW GDV 3URGXNW VWDELO
O|JOLFKNHLW JHIIKUOLFKHU 5HDNWLRQHQ
1ILFKW EHNDQQW
=X YHUPHLGHQGH %HGLQJXQJHQ
SQWBRUPDOHWZHQGXQE@D 8 U R G XNMD EHY V H W SCOIV LAIUAKMR YODPPHIX QNHIRE HU KL WXXQ
JURWWK-W]HQ
8QYHUWUIJOLFKH ODWHULDOLHQ
9RQ/WDUBKK@HQONDOLHB[LGDWLRQV PH WGK-DIDW H Q
*HIITKUOLFKH =HUVHWI]XQJVSURGXNWH

(QWVWHKHIRUPD®BIDHQG X QJV DHIFKHHK R K HIHP SHUD WXQ®EEHLQ HBU D GI®@ WV W BIKHIQU C
BURGXNMWHXP %HLVSRHKOHQR(QGRKOHQGLR[LG

$%68&+1,77 7R[LNRORJLVFKH $QJDEHQ
$QJDEHQ ]X GHQ *HIDKUHQNODVVHQ LP 6LQQH GHU 9HURUGQXQJ (* 1U

'DV (LQDWPWRQY|VHPLWWHOG FESHHBUWH HOFKH. H[SRVLWLRQVJIUH@UGHEMEHLWV XP.
*EHUVFKUHLDVQHL QBIN X WBIKDODWLRQV YHUYR ODNKDREH®QGZDU BEKIQJIJLINHRWH W |KHG
.ROQJHOQWUBWEHYSRVLWLRQVYBDWHP LV KV HKML QFR[LNRORJISPFRBERPOWHUI-IXQJ

$NXWH 7R[LILWIW

(VOLHJMIOL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVUFKWI-0O0W

06 *ROG)HHG 3UHVWLJH
:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO $7( PJ NJ
'"HUPDO I'c . PJ NJ
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

GHU .RPPLVVL

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

6 +\GUR[\SURSDQVIXUH

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO /"¢ PJ NJ 5DWWH

"HUPDO I'1¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&1C « PJO 6WXQGHQ

$PHLVHQVIXUH «

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO "¢ PJ NJ 5DWWH

'"HUPDO "¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&I1C PJ O 6WXQGHQ

6RGLXP IRUPDWH

:HJ GHU ([SRVL|3DUDPHWHU|:HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I'c PJ NJ 5DWWH

'"HUPDO /"¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&I1C « PJO 6WXQGHQ

=LPWDOGHK\G

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I'1¢ . PJ NJ 5DWWH

"HUPDO I'1¢ PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&1C « PJO BWXQGHQ

bW]

YHUI-JEDU

6FKZHUH $XJHQVFKIGLJIXQJ

5HL]ZLUNXQJ DXI GLH +DXW
9HUXUVD/FKWEHIOHUIW]XQGH@DXWQG/FKZHBKIHQVFKIGHWHIRQU*HPLVFKNRP SR QWIQUEH €

UHL]XQJ
IHUXUVINFKEHEXIHQVFKI®HQ XUV NVFKEHYHUIW]XQGH@D XWQ & FKZHEXJIHQVFKI|GBIWHI®

*HPLVFKNRP SR QWHEHON WU |- JED U

6HQVLELOLVLHUXQJ GHU $WHPZHJH +DXW

.DQ@OOHUJEURMHUHDNWHRGH YD FEWRIQU*HPLVFKNRP SR QH.QMBHRK WU 1+ JED U

.HLP]JHOO OXWDJHQLWIW

(VOLHJMIDL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMHL QL HU LW

l+UGLHLQVWXIXIQYHPLVFRVFKWI-OOW

.DUJLQRJIJHQLWIW

(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMGHDL QGL HU LW

l+UGLHLQVWXIXIQYHPLVFRVFKWI-OOW

S5HSURGXNWLRQVWRI[L]LWIW

(VOLHJMIOL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW

l*UGLHLQVWXIXIQYHPLVFRVFKWI-OOW

6SH]LILVFKH =LHORUJDQ 7R[L]LWIW EHL HLQPDOLJHU ([SRVLWLRQ

(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMHDL QGL HU LW

l*UGLHLQVWXIXIQYHPLVFRVFKWI-OOW

6HLWH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

6SH]LILVFKH =LHORUJDQ 7R[L]JLWIW EHL ZLHGHUKROWHU ([SRVLWLRQ

(VOLHJMIDL OHW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
I+UGLHLQVWXIKQYHPLVFRVYFKWI-0O0W

$VSLUDWLRQVJHIDKU

(VOLHJMIDL OHW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W

$QJDEHQ *EHU VRQVWLJH *HIDKUHQ
(QGRNULQVFKIG@Q@IARNFKDIWHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQW|UHQ

6RQVWISIQUDEHQ

XQHUZIKQW

$%6&+1,77 8PZHOWEH]RJHQH $QJDEHQ
7RILILWIW
(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMGHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W
$NXWH 7R[L]LWIW

6 +\GUR[\SURSDQVIXUH

3DUDPHWHU HUW ([SRVLWLRQVIHLW| $Suw 8PZHOW
/1&I1C PJ O 7DJH YJLVFKH

(&I1¢C PJ NJ BWXQGHQ 'DSKQLD

12(& PJ O BWXQGHQ 'DSKQLD

(&I1¢C J o 6WXQGHQ $0JHQ

(&I1¢C PJ O 6WXQGHQ %DNWHULHQ

12(& J o 6WXQGHQ $0JHQ

$PHLVHQVIXUH «

3DUDPHWHU THUW ([SRVLWLRQV]HLW| $UW 8PZHOW
/1&IC PJ O 6WXQGHQ JLVFKH 'DQLR UH

(&icC PJ O 6WXQGHQ 'DSKQLD

(&icC PJ O 6WXQGHQ $0JHQ

BVHXGRNLUFKQHY
VXEFDSLWDWD

BHUVLVWHQ] XQG $EEDXEDUNHLW

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P S R Q H Q WRI®
%LRDNNXPXODWLRQVSRWHQ]LDO

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®
ORELOLWIW LP %RGHQ

:DVVHUJHIIKUGXQJY"NODVVH
$7269

:DVVHUO|VOL¥R®EBNWOQGRUF K
(UJHEQLVVH GHU 3%7 XQG Y3Y% %HXUWHLOXQJ

‘DV3UR G X-NQW KNOIWG MW R I IZHHOFBHHILWHULB @ RGHWBY BHP 1% QKD QJ,, GHIHURUG QKQ L L
5($&+ GHYXURSILVFIHDDP H QM- OWLJBIQVXBUI-OO0HQ
(QGRNULQVFKIGOLFKH (LJHQVFKDIWHQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

"'DV*HPLVFXDUHPI%6HQQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ@W|UHQ

$QGHUH VFKIGOLFKH :LUNXQJHQ

ILFKOXIJHI-KUW

$%68&+1,77 +LQZHLVH ]XU (QWVRUJIXQJ
9HUIDKUHQ GHU $EIDOOEHKDQGOXQJ
*HIDKGHIRQWDPLQLEBWRQZIHOW KHRLMDF&HP$SEIDOOJHARTWHD FEHOQXUFKI+KUXQJVYRL
*EHGLMEIDOOHQWWRRUA KRB @LHDFBEHQHOWH @RI FK U LXWHQDOOH QW WRRUIKDH@ L H |
QLFNWUZH QG BWRGXNME L QHH UV FK P XWHWSD FNX@-UGLBEIDOOVDPREKGDH Q] H L BaHIH o/
XQGEHUJHEGQVLHXUQWVRUJINQIHXUSEIDOOHQW VERRUIKBKW B HWMRWDS H]L D O L VILHWPW B (
HLQHHUHFKWLX)GQHVRIWLINHKWAWQQQLFR\MUZHQG B WRIEXMNW KWWGLHD QDO LV IWHRE QL
QLFKMAPHLQVPRWRPPXQDODEIIBQWYRPHWGHOHHUKBHUSDFNXQN|H)®H B QH U JHWILYHKC
$EIDOOYHUEUHQQXIHYBPWIMUIGHRG HDXIHLQHHSRQLGBIHWHQWYVSUHF K HLQQADQ H G HIHOXD.
ZHUGH@ROOVWIBIGHL QAHWSIDFNXQJBIQHRULHGHUYHUZHEWMQHEAHQU G HQ
$EIDOOYRUVFKULIWHQ

*HVHWIEHUGDV,QYHUNHKUEUGQBS:FNQDKPXQGGLHKRFKZHUWIHWZHUWXQD9HUSDFN >
9HUSDFNXQJVIHMWHWWDFNRP  -XQL J*OWDRE -DQXDU O9HURUGQE®IED\YXURSIL"
$EIDOOYHUJHBEKMQUYHU]JHLFKQLY 9HORUGIONXRUOLFKEHD @M FIKBEIDOOYHU]JHLFKQLV\
(QWVFKHLGXQJ (* *EHGLBHUHLWVWHOQBHEI@DOPLW®IMHBLOGHUXQJIHQ

$%6&+1,77 $QJDEHQ ]XP 7UDQVSRUW
81 1XPPHU RGHU ,' 1XPPHU
81
2UGQXQJVJIHPI%H 81 9HUVDQGEH]HLFKQXQJ
b7=(1'(5 6$85(5 25*$1,6&+(5 )/h66,*(5 672)) 1 $ * OLVFKXQJ PLW OLOFKVIXUH $PH
7UDQVSRUWJHIDKUHQNODVVHQ
bWIHQGH 6WRIIH
9HUSDFNXQJVJUXSSH
8PZHOWJHIDKUHQ
QLFKW UHOHYDQW
%HVRQGHUH 9RUVLFKWVPD%QDKPHQ [+U GHQ 9HUZHQGHU
+LQZHLV LQ GHQ $EVFKQLWWHQ ELV
ODVVHQJIXWEHI|[UGHUXQJ DXI GHP 6HHZHJ JHPI% ,02 ,QVWUXPHQWHQ
QLFKW UHOHYDQW
‘"HLWHUH ,QIRUPDWLRQHQ

1XPPHU ]XU .HQQ]HLFKQXQJ GH

81 1XPPHU
.ODVVLIL]JLHUXQJVNRGH &
6LFKHUKHLWV]HLFKHQ

7XQQHOEHVFKUIQNXQJVFRGH (

IXIWYHUNHKU ,&$2 ,$7$
9HUSDFNXQJVDQZHLVXQJHQ 3D\
9HUSDFNXQJVDQZHLVXQJHQ &D!

6HHYHUNHKU ,0'*

(P6 1RWIDOOSODQ )$ 6 %

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 SHFKWVYRUVFKULIWHQ

9RUVFKULIWHQ ]X 6LFKHUKHLW *HVXQGKHLWY XQG 8PZHOWVFKXW] VSH]LILVFKH
RGHU GDV *HPLVFK

3UIYHQWLRQVIHYRWE QERISQODIHP 8PIDQPLVEDVVHUJIHIIKUGHORIHBEZ 69 YRP  $SI
*HVHWAP 6 FKXVHDUEHLWHQ@GHQGXIJHQGDUEHLWVVFEXWWIEBNKOHURUGJXO BFK X
YRWHIDKUVWRIHHRKUVWRIIYHURUHG W RUIBHFK QL VG H L WX G5H L Q K D O @/BKIKI W+ H V H WX F
6FKXWYRUJHIIKUOLF&KWRIIHRKHPLNDOLHQJH&KIMP* 9HURUGQXQR 6FKXWGHV.OLPDVYF
9HUIQGHUX GMUFEHQLQWUDHVWLPPMOKR UL HAUMIBEEBKD XV BKHPLNDOLHQ .OLPDVFKXW
&KHP.OLPDVFKXWYHWEHW LHXUFKI«KUXQRQWD%QDKPEBWUEHLWVVFKXVOHIWE HV VH GX
6LFKHUKIQIGBHYHVXQGKHLWVVE KB MPK | | W [EIFGHY U E H 28+ 6 9HURUG QXMMXURSILV
3DUODPEKQWHEDWHM 1U YRP 'H]JHPEHU ]XWHJLVWULRHZGUWXRODVVXQ
%HVFKUIQNXBPLVFEWRIIB($&+ [XUBFKDIIXBUQKXNURSILV F&KIHHP LN D O L H Q D XHIQGHIU XGr
S5LFKWOLQLH(* XQGXUSXIKHEXGBUYHURUGQX®J 1U GHBDWH®HOHURUGQXQJ1L
GHURPPLVVLREGBLFKWOLQLH:* GHWDWHARZLBEHBLFKWOLQLHQ* (:*
(* XQG (* GHWPPLVVLRBHU-OWLJBQVXQ@HURUGQXNXURSILVFXMHLO D P K@
GHBDWH 1U LQGGHU-OWLJEQVXQIHURUGQX®J GHURPPLVVLRRP  -X(
IXWQGHUXIH$QKDQJWGHIHURUGQKQLU GHYXURSILVFXHLD D P KKQ@QWS\H 8 D W
IXWBHILVWUL HHZHU W XRODVVXQBHVFKUIQRKEPLYVFKMRIIF($ &+

6WRIIVLFKHUKHLWVEHXUWHLOXQJ
XQHUZIKQW

$%68&+1,77 6RQVWLJH $QJDEHQ
'"LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6WDQGDUGVIW]H -
(8+ :LUNW IW]HQG DXI GLH $WHPZHJH
YO+VVLINHLW XQG 'DPSI HQW]-QGEDU
*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZt
9HUXUVDFKW +DXWUHL]XQJHQ
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ
9HUXUVDFKW VFKZHUH $XJHQUHL]XQJ
*LIWLJ EHL (LQDWPHQ
.DQQ GLH $WHPZHJH UHL]HQ
LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6LFKHUKHLWVKLQ.

+

+ o+ o+ o+ o+ o+

3 6FKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLF

3 3 3 %(, 9(56&+/8&.(1 0XQG DXVVS*OHQ .(,1 (UEUHFKHQ KHUEH

3 3 3 %(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $00OH NRQWD
_OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU

3 3 3 %(, .217$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK

3 6RIRUW $UJW DQUXIHQ

3 ,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I-U $EIDOC

/JLHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ
‘"HLWHUH ZLFKWLJH $QJDEHQ KLQVLFKWOLFK GHU 6LFKHUKHLW XQG *HVXQGKHLW

'DV3URGXBIIMQLFKWRKQEHVRQGHUMHKPLJIXG®HWHUVWHOORHERUWHXJXVHLQHPQ G H UB@V|
$SEVFKQLWQWHJIHEHEAHFNHUZHQBHWG HBUS$SQZHQGIMIWUG LHL QKD O VDXO@MMDPPHQKIQJI
9RUVFKUXWHHV XQGKHLWWHWKXWWY ZRUWOLFK

/HIHQGH I+U LP 6LFKHUKHLWVGDWHQEODWW YHUZHQGHWH $EN*U]JXQJHQ XQG !

$SFXWH 7R][ $NXWH 7R[LILWIW

$'5 (XURSILVFKHV $ENRPPHQ *EHU GHQ LQWHUQDWLRQDOHQ 6
JHIIKUOLFKHQ **WH

$*: $UEHLWVSODW]JUHQ]ZHUWH

% &) %LRNRQJHQWUDWLRQVIDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&13 9HURUGQXQJ (* 1U *EHU GLH (LQVWXIXQJ .HQQI]H

9HUSDFNXQJ YRQ 6WRIIHQ XQG *HPLVFKHQ &/3 9HURUGQX

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

6,8+ (5+(,76'$7(1%/$77

JHPI1% GHU 9HURUGQXQJ (8

GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

(&1C 'LH HITHNWLYH .RQJHQWUDWLRQ HLQHV BWRIIV GLH GH
EHZLUNW

(* ,GHQWLILNDWLRQVNRG I+U MHGHQ 6WRII LQ GHP (,1(&6 DQ

(,1(&6 (XURSILVFKHV 9HUJHLFKQLV GHU DXI GHP ODUNW YRUKDQC

(P6 1RWIDOOSODQ

(8 (XURSILVFKH 8QLRQ

(X3&6 (XURSILVFKHY 3URGXNWNDWHJRULVLHUXQJVV\VWHP

(\H 'DP 6FKZHUH $XJHQVFKIGLIXQJ

(\H ,UULW $XIJHQUHL]IXQJ

YODP /LT YO+*VVLINHLW HQW]QGEDU

$7$ ,QWHUQDWLRQDOH $VVR]LDWLRQ GHU )OXJWUDQVSRUWHU

% & ,QWHUQDWLRQDOH 9RUVFKULIW I+U GHQ %DX XQG GLH $XV
JHIIKUOLFKHU &KHPLNDOLHQ

8&$2 ,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ

L0+ ,QWHUQDWLRQDOH %HI|[UGHUXQJ JHIIKUOLFKHU *«WHU PLW

,02 ,QWHUQDWLRQDOH 6HHVFKLIIIDKUWY 2UJDQLVDWLRQ

18&, ,QWHUQDWLRQDOH 1RPHQNODWXU I«U NRVPHWLVFKH ,QKD

.62 ,QWHUQDWLRQDOH 2UJDQLVDWLRQ I+U 1RUPXQJ

,83%& ,QWHUQDWLRQDOH 8QLRQ I+U UHLQH XQG DQJHZDQGWH &K

1&1C 7|GOLFKH .RQJHQWUDWLRQ HLQHV FKHPLVFKHQ BWRIIV Gl

I"ic 7|GOLFKH .RQJHQWUDWLRQ HLQHV 6WRIIHV GLH GHQ 7RG

ORJ .RZ 2NWDQRO :DVVHU 9HUWHLOXQJIVNRHIILILHQW

0%. OD[LPDOH $UEHLWVSODW]NRQ]JHQWUDWLRQHQ

12(& +|FKVWH JHSU<IWH .RQJHQWUDWLRQ RKQH EHREDFKWHWH

2(/ =XOIVVLJH ([SRVLWLRQVOLPLWY DP $UEHLWVSODW]

3%7 3HUVLVWHQW ELRDNNXPXOLHUEDU XQG WR[LVFK

307 3HUVLVWHQW PRELO XQG WR[LVFK

sSSP 7HLOH SUR OLOOLRQ

5($&+ SHILVWULHUXQJ %HZHUWXQJ =XODVVXQJ XQG %HVFKUIQ

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

hEHUHLQNRPPHQ *EHU GHQ (LVHQEDKQWUDQVSRUW JHIIKU
bW]ZLUNXQJ DXI GLH +DXW

5HL]ZLUNXQJ DXI GLH +DXW

6HQVLELOLVLHUXQJ GHU +DXW

6727 6( 6SH]LILVFKH =LHORUJDQ 7R[L]JLWIW EHL HLQPDOLJHU ([SR"

81 9LHUVWHOOLJH =DKO DOV 1XPPHU ]XU .HQQ]JHLFKQXQJ YR(
JHPI% 81 ORGHOOYRUVFKULIWHQ

898&% 6BWRIIH PLW XQEHNDQQWHU RGHU YDULDEOHU =XVDPPHQV
5HDNWLRQVSURGXNWH XQG ELRORJLVFKH ODWHULDOLHQ

92& YO*FKWLJH RUJDQLVFKH 9HUELQGXQJHQ

Y3Y% 6HKU SHUVLVWHQW XQG VHKU ELRDNNXPXOLHUEDU

Y3YO0 6HKU SHUVLVWHQW XQG VHKU PRELO

,QVWUXNWLRQHQ I+U GLH 6FKX0OXQJ
"LHOLWDUE RLVBHHMB P SIRKOHELUHMQ GHLVIEHIHUZHQGXZHREOLJDWR WBILFKKHEHLWVD X8t
(UVWHIQOKH) Bl UODXEWE QKD E X GHEU R G X EWND GRDW K H Q

(PSIRKOHQH (LQVFKUIQNXQJHQ GHU $QZHQGXQJ

XQHUZIKQW

,QIRUPDWLRQHQ *EHU GLH 4XHOOHQ GHU EHLP (UVWHOOHQ GHV 6LFKHUKHLWVGD

9HURUGQXXURSILVFEXBIQODP HOQMEYH\BDWH* 1U 5($&+ LQGHU-OWLJIB®VX
9HURU G QXMWXURSILVFXMQODP HKEMEVH B DWHW* 1U LQGGHU-OWLJBEQVXQDWHQR
+HUVW HEGIBAMR | |HWHYHPLVFKEMQYRUKD Q G,i9OR U P D W LIRQBIEH ILVWULHUXQJVGRNXP
6RQVWLJH $QJDEHQ

(LOQVWXIXQIJVYHWEBKHARQXQJVPHWKRGH

(UNOIUXQJ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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Best hygiene products
in livestock farming

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

'DV6LFKHUKHLW YV GBMHXDOQWWM HQG LHEVLFKHWGHBUEHLWV VL PKMGKMHWX QG KHLWV
VRZLBHBPZHOWVFKXWHBXIJHI+KUNQHO®EHHRWVSUHGEKPIHIHQZ U W & WDIEAH UH Q Q W Q IX\Q
(UIDKUXQXNEQLQIGhEHUHLQVWLPPWGRIIHOWHGEIFRW VYR UV F&IUN | W& BMLFOWAMDUD QW E
(LIOXQXD GHYQZHQGED BGMMBILVR G X NWH/L ONHR Q N USIQVZHH Q G XIQQIJHVHEHQ G HQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Prestige_ DEU



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%6&+1,77 %H]JHLFKQXQJ GHV 6WRIIV EH]JLHKXQJVZHLVH GHV *HPLVFKV XQG GHV 8QW
SURGXNWLGHQWLILNDWRU 06 *ROG)HHG 3UHVWLJH
6WRII *HPLVFK *HPLVFK
8), e 7 ;&.

5HOHYDQWH LGHQWLIL]JLHUWH 9HUZHQGXQJHQ GHV 6WRIIV RGHU *HPLVFKV XQG 9
DEJHUDWHQ ZLUG

%HVWLPPWH 9HUZHQGXQJ GHU OLVFKXQJ
(UJIQIXQJIVIXWWHUPLWWHO I+U 7LHUH

*HEUDXFKVNRQJHQWUDWLRQ VLHKH (WLNHWW

%HDEVLFKWLIJWH +DXSWQXW]XQJ

3& $1, =XVDW]VWRIIH XQG 9RUPLVFKXQJHQ |«U 7LHUIXWWHU
I1LFKW HPSIRKOHQH 9HUZHQGXQJ GHU OLVFKXQJ

'DV B3URGXNW GDUI QLFKW LQ DQGHUHU :HLVH DOV LP $EVDW] DXIJHI«KUW YHU.
(LQIHOKHLWHQ ]XP /LHIHUDQWHQ GHU GDV 6LFKHUKHLWVGDWHQEODWW EHUHLW)
/[LHIHUDQW

1DPH RGHU +DQGHOVQDPH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1LHGHUODQGH

86W ,G1U 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

‘HE $GUHVVH KWWSV ZZZ VFKLSSHUV HX

1IRWUXIQXPPHU
9HUJLIWXQJVLQIRUPDWILRQN [RROWVWa H

$%6&+1,77 0|JOLFKH *HIDKUHQ
(LQVWXIXQJ GHV 6WRIIV RGHU *HPLVFKYV
(LQVWXIXQJ GHV *HPLVFKV JHPI% 9HURUGQXQJ (* 1U
'‘DV *HPLVFK LVW DOV JHIIKUOLFK HLQJHVWXIW

6NLQ &RUU & +

BNLQ 6HQV +

(\H 'DP +

"LH ZLFKWLJVWHQ VFKIGOLFKHQ :LUNXQJHQ DXI GLH PHQVFKOLFKH *HVXQGKHLW :
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ 9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU -
DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ

'HQQJHLFKQXQJVHOHPHQWH

*HIDKUHQSLNWRJUDPP

6LJQDOZRUW
*HIDKU

*HIIKUOLFKH 6WRIIH
$PHLVHQVIXUH «

6 +\GUR[\SURSDQVIXUH
=LPWDOGHK\G

*HIDKUHQKLQZHLVH
+ *HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFENHQ

+ 9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZ}
+ .DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
+ 9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI1% GHU 9HURUGQXQJ (8

GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

6LFKHUKHLWVKLQZHLVH

3
3 3 3
3 3 3
3 3 3
3
3

6FKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLI
%(, 9(56&+/8&.(1 0XQG DXVVS+OHQ .(,1 (UEUHFKHQ KHUEH
%(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU
%(, .217%$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK
6RIRUW $U]JW DQUXIHQ

,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH
/JLHIHUDQWHQ ]XVWIQGLJH 3HUVRQ [XI*KUHQ

U $EIDOC

‘"HLWHUH ,QIRUPDWLRQHQ

(8+

:LUNW IW]JHQG DXI GLH $WHPZHJH

$QIRUGHUXQJHQ DQ NLQGHUJHVLFKHUWH 9HUVFKO+*VVH XQG WDVWEDUH *HIDKUH(

9HUSDFNXQJ PXVV PLW HLQHP WDVWEDUHQ *HIDKUHQKLQZHLY YHUVHKHQ VHLQ
(UJ11QXQJ YRQ .LQGHUQ

6RQVWLJIH *HIDKUHQ
'‘DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J

GHIRPPLVVLIRQHUGHYHURUG

(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQJIN|UHDV*HPLVAKQW KNGIW@GMW R I IGILB LFIGWHU LW H W4U3@ RGHY3Y BHPI%$QKDQJ,, Gt

9HURUGQKQIU

5($&+ GHYXURSILVFICHQD DP H QB OW L JBIQVX B U1 O0OHQ

$%6&+1,77
*HPLVFKH

=XVDPPHQVHW]XQJ $QJDEHQ ]X %HVWDQGWHLOHQ

OLVFKXQJ HQWKIOW IROJHQGH *HIDKUHQVWRIIH XQG 6WRIIH PLW IHVWJHOHJWHU

GHU $UEHLWVOXIW

*HKD OV
,GHQWLILNDWLR 6WRIIEH]JHLFKQXQJ sHzLEkY (EQVWXIXQJ JHPI% 9HU ¢4 p
(* 1U
RIHQW
,QGH] $PHLVHQVIXUH « YODP /LT +
&$6 $FXWH 7R] +
(* 6NLQ &RUU $ +
SHILVWULHUXQJ (\H 'DP +
$FXWH 7R] +
(8+
6SH]LILVFKHU
.RQJHQWUDWLRQVJUHQ]
6NLQ ,UULW + .
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +
,QGH[ 6 +\GUR[\SURSDQVIXUH 6NLQ &RUU & +
&$6 (\H 'DP +
(* (8+
S5HILVWULHUXQJ
&$6 6RGLXP IRUPDWH » 6NLQ ,UULW +
(* (\H ,UULW +
SHILVWULHUXQJ 6727 6( +
,QGH[ =LPWDOGHK\G 6NLQ 6HQV $ +
&$6 6SH]LILVFKHU
(* .RQJHQWUDWLRQVJUHQ]
SHILVWULHUXQJ 6NLQ 6HQV $ + & -
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$QPHUNXQJIHQ
$QPHUNXBJIODQFKHWRIIBIXUH@DVHQ/Z ZHUGHM®MYZIVVULIWXQJIHIQOXQWHUVFKL
.RQ]JHQWUDWLEOHQNHKBEUDFKI HWUIRUGBMWKHLQKQWHUVFK L HG Q VRKH XXW®@
HQQJHLFKQXDYRGHYHUVFKLHGRI@JHHE® W U D IQRAQHHIY F K L HHE O KKV JH KM@ QH @
7HLOKDEH@Q QW UPIHEHBQPHUNXQIOOJHPRIHIHLFKQXDLHAODOSHWHWVIXUYBIGLHYV
YDORXV\GHULHIHUBQMRQ]HQW URBIURQHDRWIG HP.HQ Q]H L FK Q X Q J VIH\J HNEHB@WY H UL
RKQBIQGH UV O D $® HDEHA HOMVWH Z L F KW V S U R ] FOQYWMUDAM]H K H Q

6WRIFUGLHSRVLWLRQVJUHQYIHIHD HQ &
'"HUYROOVW IQHMIGIQBDVVLILILHN®GWIQ GD U GEMGHHH IDKUHMSBEVFKQLWMWJIHI<KUW

$%6&+1,77 (UVWH +LOIH OD%QDKPHQ
%HVFKUHLEXQJ GHU (UVWH +LOIH 0D%QDKPHQ
$FKWHOH XIGLHLIJH@HFKHUKHOQWIHYV X Q G K H L SWORLEF® HPH W U FRYGHIDP = ZH L | H O \LIQIR@ P L 18 L
GHQU]WQGHEHGLHKP,QIRUPDW LIRQBIOHVIBRFKHUKHLWYV G BWH QY FOAIVME@L HZ X VVW O RFE
% HWURIIHQH.Q@WW D E L O LBVHLHAMGHD DVMDHH L KW H LIJWRIBIXQ ® FKWEIGD X HLQB UFKJIQJLJI S
$WHPZHIBXIHRLHNHLQHV ZHUPUEUHFKHQ YRHQ QG H Y HW U R | MHIDHEN/WNE U L DKW W B IQHD X IH |
9HUVFKOXGENYWEURFKHRKQOHOLEHDHEHQVJIHIIK BXVAKIQQGKBUWWQHOHGHUEHOHEXQ.
GHWHWURIIBAHEXQ GV LFKHELMH U]W O LFKGIMHE %HBWHPVWLOOVRIRGWQN+Q VW O WHTHN P
HLQOHRAMHBU]VWLO OWRNRIQWG LUKMNWIHP DVVBXWFKI-KUHQ
%HL (LQDWPHQ
6RIRYMBRVLWARWHUEUHFKWQRIIBQGIGHULV HKHEULQJIJKHPKWHERH XIGLHLJH@HFKH U KHLW
6LIGH@HWURIIHKHIS F KW XIDXNR QW D P L Q DI W XE)JI H QL MV ) D F&L W X D B HRB® W W X Q JV & Gt
VLFKHILGH L QI ]W O LEEW H U V X FIKIX@VL F KMKOLFW ZH QG L BIN B 1M L W H W EIQU Z D F K X [KIU H QHEL G
=HLWUDWP®LQGHVWH®W X Q GHD
%HL %HUsKUXQJ PLW GHU +DXW
.RQWDPLQLEHWIHXIXV]LHKHRIRGHDIKUHQ®BHVDVFKHGYQJBKUHGUPEIQGHEXV]LHKIHD® @I
VLFKQEHWUR I QU L FKHIQ Q GBI+ O HEL HE HW U R | IBHADHHO P IH\V@I L Q H®W U DAKHIQ @ | JO L FKD X Z D L
‘DVVHWVKUHQHLQHWHLWUDXR® OLQXWBEB YHUZHQGHENHL Qb UVWHLIMQ D XFHIHL
IHXWUDOLVBYRRGHBLWXDWLRGYDQONHQZDUKIHQQAPPHBILQMW]WOLBKKD QG MEYLFk
(LQLDH QX WHIEH K X W \PLLRVD V V HUX V V S » OHDQX WL WD V V HUE Z D V F KRHEHWX V F K H Q
%HLP .RQWDNW PLW GHQ $XJHQ
6S-OHQHRIRGWSXJH®LWLQHPWUDKQH % HOBHMHUNIQHOLHELEXJHQOLBZHQ®@ | W IDIX FRL
*HZDOWHQ@GHBHWURIIRQW DN W CKIMHHQW | H UBLHOL BKQ YH U]+ JO)t RKHQLH. QN H L Q H B OHL
1HXWUDOLYDWLRIQUHELMGLEXVVS+0XQJ OLQOXWHRGHUQQHUKEQX % HU N HE X U F&D P LGAL
DQGHYXIH)LFEWWUREIHOE X IHOLH QD FELW X DWLRBQDQNH Q Z DRIGIQML FK W&/ FKQHO OV \
HLQIW]WOLFEWHUVXFBEEKOYHLQIBQWHUVXFRXOWHGHENXNFKP)DOHLQHWULQJIRQ WD MGWV
ZHUGHQ
%HLP 9HUVFKOXFNHQ
081' 62)2570,7:$66(5 $8663h/(1XQ@DQDFK GOIDOWBWVH80 75,1.(1*(%(1XP GLWKHUPL
"LUNXQRQDXJHXUHGX]LHUHBHOHQJIJH@HDXIJHQRPPHIH@VLINHQWL FKWUW H L 8 ¥\ Q\D
(UEUHFKHU YRUJHUOQEHL HYHQW X HDOBIW P MR W]PLWWBGIHX QJIH @ H U X U V IZFHKME H Qi ¢
%HWURII6DHIP 7ULQNERQJIHQQVEHYVR @EHMWBHE HU HBAWK/P H U JHRO X Q R G HAD OK/D WD V V HQ
LQGLHVHPO®H®HWURIIBRIBQEXQGK |KPHADVVHDXVVSOHR$%5(,&+(6,(.(,1( $.7,9.2+/(
5XIHOLHM P DFELW XDWLRBQD QNH Q Z CRIGHML FK HW® FK Q H O O V WHP 1| L] FKO LERKW H U V X FIKEX Q
'LFKWLJVWH DNXWH XQG YHUJ|JHUW DXIWUHWHQGH 6\PSWRPH XQG :LUNXQJHQ
%HL (LQDWPHQ
'‘DV(LQDWPHRDIPSIHOND Q@H U IW]XQGH®WHPZHYHUXUVDFKHQ
%HL %HUsKUXQJ PLW GHU +DXW
9HUXUVVFK®EHYHUIW]XQEGHEDXWDQ @®OOHUJEBRMHHDNWHREHYDFKHQ
%HLP .RQWDNW PLW GHQ $XJHQ
OHUXUVNFKWHEXIHQVFKIGHQ
%HLP 9HUVFKOXFNHQ
.DQQX9HUIW]XQGHBHUGDXXQJIJVWKDN@ V
+LQZHLVH DX| IUJWOLFKH 6RIRUWKLOIH RGHU 6SH]LDOEHKDQGOXQJ
6\PSWRPDW IWHFKBIQGOXQJ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

$%68&+1,77 OD%QDKPHQ ]XU %UDQGEHNIPSIXQJ
/IIVFKPLWWHO
*HHLJQHWH /|[VFKPLWWHO
$ONRKROEHYVVEFRX®XRRKOHQGLRYDY HVVHUVS UKV DHVYWDHKIOQHEHO
8QJHHLIJQHWH /|[VFKPLWWHO
:DVVHWRO®WWDKO
%HVRQGHUH YRP 6WRII RGHU *HPLVFK DXVJHKHQGH *HIDKUHQ
% HH L Q HBU D QI® QI X UQWVWHRKRQRKOHQR{QGRKOHQG LRIEG LWHUHQYLIBQHRRPPHQD®
(LODWPHRQIHIIKUOLFKHQHW]HQSBAHRO LV LH UHLRIHN WHI@B L QHUQ VW KWK GKHLWV VF
YHUXUVDFKHQ
+LQZHLVH I+U GLH %UDQGEHNIPSIXQJ
BPOXIWXQDEKIGWHPVFKXW]BEUHP LW LQHRKHPLNDOLHQVFKXWDIHMIIHBHUVRQHQN
8PJHEXQJVOXIWXQ D ESKVGIPLMIFKX W X 8 GIRO OV F K X W WD SHRQ W D P L Q LH W AK-PL WQILHF @L\YG |
.DQDOLVDMERHUIOIFKHQJHXQ/GBAHARQ G Z D VIHOWD Q DHXQ/ V H Q

$%6&+1,77 OD%QDKPHQ EHL XQEHDEVLFKWLIJWHU JUHLVHW]XQJ
3HUVRQHQEH]RJHQH 9RUVLFKWVPD%QDKPHQ B6FKXW]DXVU-VWXQJHQ XQG LQ 1RW
9HUZHQGHIHSHUV | QO ISFKEHH LW V V F K X Wh PIL RVOVUBOHG LH.QGHQ$EVFKQLWWH®G HQWKDC
$QZHLVXQINWPHRLHELHHEHO 'DPS| $HQRVRM QWHUPHLGHEHLQHRQWDMIWGEG HW D X WQ GG
$XJIHQ
8PZHOWVFKXW]PD%QDKPHQ
9HUKLQ GHHHIQQIRQWDPLQBWVRRGHRYG LQWHLVHWIREHUIOIFKHQJIJHXQBAHAQ GZDVVHLU
OHWKRGHQ XQG ODWHULDO 1+U 5:-FNKDOWXQJ XQG 5HLQLJXQJ
"HFNH@LHHL@OXVJHODXIBORIGXRMMLQHPHHLIQHWHGKEWHQQED $EQRUSWLRQVP BN
.LHVHOJXGHQ®QGHUMHLIQBWWRUELHOBWGKHLDDEMRPPHBQHVLQHLQHPXWHUVFKOR
%HKIOWRGB QWVRBLHQDFKEVFKQLWMHHLQHUFND YR QUR % 6Il)Q JHRHBUR G X BWNH X H U Z
XQ@HLWMERIPSHW RQWDHIQH IRUPLHWHF@GHP(QWIHUGH@®URGXNRYWDP L Q DHEKRHHW L HDV V
DEZDVFKHQUZHQGHBIHLQWXQJVPLWWHO

9HUZHLV DX| DQGHUH $EVFKQLWWH
BLHKHEVFKQLWWK QG

$%6&+1,77 +DQGKDEXQJ XQG /DIJHUXQJ
6FKXW]PD%QDKPHQ ]XU VLFKHUHQ +DQGKDEXQJ
9HUKLQ GHLEL MLO G ¥R DVHEQGIPSIHQLQRQ]HQWUDWAHRQHGH G LBUEHLWYVSODW]J Ut
*HIDKUVWEHHVWH ISJHOH&LHS LBEHEHO 'DPS| $HQRVIRW@HUPHLGHEHLQHRQWDRNIWEHW D
XQ@H@XIJHQIDFKHEUDXFKQGHKQGEHWURILHQ$HH UW B OHG OZBK FKHB®H QX WBHLB®SHUV Q!
$SUEHLWVVFKXNP LA BAHRK Q LWRAKWIBRHD X IGLH-OWLSHEKW VYR UV FE LG WL K H U KIQLG3/H
*HVXQGKHLWVVFKXW]
%HGLQJIJXQJIJHQ ]XU VLFKHUHQ /DJHUXQJ XQWHU %HU-FNVLFKWLJXQJ YRQ 8QYHUWI
IXUGGLFEMVFKORV\WHOQIBOFNXQODN KO HQURF N K@HBXVEH O« | W E IWDHE H VW L P PAMHHD OB I+
SQWHEHUVFKOXVEHZDKUHQ

,QKDOW 9HUSDFNXQJVVRUWH 9HUSDFNXQJVZHUNVWRII
NJ 3KLROH
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ .DQLVWHU
NJ 7RQQH )DVV
NJ ,%& ,QWHUVSDFH &RQWDL
NJ ,%& ,QWHUVSDFH &RQWDL
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

6SH]LILVFKH $QIRUGHUXQJHQ RGHU 5HJHOQ LQ %H]XJ DXI GHQ 6WRII GDV *HPLVF]
(UJIQ]XQJIVIXWWHUPLWWHO I+U 7LHUH

6SH]LILVFKH (QGDQZHQGXQJHQ

(UJIQ]IXQIVIXWW HWPIL MUNHH O

$%6&+1,77 %HIJUHQ]IXQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ 3HUV|QOLFKH 6FKXW]D X\

=X *EHUZDFKHQGH 3DUDPHWHU
'DV *HPLVFK HQWKIOW 6WRIIH 1+U GLH ([SRVLWLRQVJUHQ]ZHUWH IU GLH $SUEHLW

(XURSILVFKH 8QLRQ 5LFKWOLQLH (* GHU .RPP
6WRIIEH]JHLFKQXQJ .RPSRQHQW 7\S THUW

2(/ BWXQGH PJ PA
$PHLVHQVIXUH « &$6 i i ( QGHQ

2(/ 6WXQGHQ| SsP

gVWHUUHLFK %*%0 ,, 1U

BWRIIEH]JHLFKQXQJ .RPSRQHQW 7\S "HUW
0$. .
7DJHVPLWWHO] FJ Ph
0.

$PHLVHQVIXUH « &$6 i i 7§JHVPLWWH01 SSP
0$. .XUJJHLWZH PJ Pf
0$. .XUJJHLWZH sSSP

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU ([SRVLWLRQ
.ROQWDPLQLEHMWIMIN]LHKHEBD RHUQHXWHP JH®VFKH®H D F K\ HHKG L ME O L F KoHD@%o Q D K PJIXE
*HVXQGKHLW\XIFE®WE HV R @OHALIDIK WH H O+ | W XLGHNO | V \QX G X U FHKL Q[ W O L$FEMD X J XRO@ HHUL
ZLUNVD.RHPSOHWW OH UN¥QF% HEH U E HQMF KWV HWULQXB®®DXFKERFIGH®UE HL@Y RBD XV
IXP (VVHRQGXUUKROXQJIQGOGIFKI QG IR LWDVVHUQGHLIZHDVFKHQ

$XIJHQ *HVLFKWVVFKXW]

6FKXW]E RGO LFKWYVVNKEMWAKU BWHGB X UFKJH |« KIUWVEHQW H Q

+DXWVFKXW]
6FKXVBHWDQGFKXW]KDQGVEKZEKIHVWDQGNIHKQIEGIWP3URGX%WDFKWHOLHPSIHKOXQGF
NRQNUHWWHYWHOBHDYGVFKEKBHBXVZDK@H]XDXIGLHFNHSDYDWHUW@®® LHKUFKOIVVL
%HDFKWHM) QGH RS IHKOXQGH@GHUVWHOBHWN BIRFUXWJUEHLWVVFKXW]%BBEHGXQUHLQI
GHYDXWLHVH-QGOLEKS-OHQ

$WHPVFKXW]

+DOEPD\VNM/LOWHUHRUJIDQLVIFPKSHH HY WV HPVFKXW]BHWEWUVFKUBHWHBHLWVYSODW].
G HBW R IRKS HLLQY F K O HEEI @/ | W BIRVOHHUE X Q J

7KHUPLVFKH *HIDKUHQ

ILFKOXIJHI-KUW

%HJUHQ]XQJ XQG hEHUZDFKXQJ GHU 8PZHOWH[SRVLWLRQ
%HDFKWIHG®LBHZ|KQOLBREE OWVFKXW]P D %\QLOHKEHHDN W

$%6&+1,77 3K\WWLNDOLVFKH XQG FKHPLVFKH (LJHQVFKDIWHQ

$QJDEHQ |]X GHQ JUXQGOHJHQGHQ SK\VLNDOLVFKHQ XQG FKHPLVFKHQ (LJHQVFKD

$JJUHIJDW]XVWDQG lOsVVLJ

YDUEH EUDXQ

*HUXFK FKDUDNWHULVWLVFK
6FKPHO]SXQNW *HIULHUSXQNW GLH $QJDEH LVW QLFKW YHUI-JEDU
6LHGHSXQNW RGHU 6LHGHEHJLQQ XQG 6 f&

(QW]*QGEDUNHLW WHFKQLVFK XQP|JOLFK

8QWHUH XQG REHUH ([SORVLRQVJUHQ]H

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

GHU .RPPLVVL

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

XQWHUH
REHUH
YODPPSXQNW
=+ QGWHPSHUDWXU
=HUVHW]XQJVWHPSHUDWXU
S+ :HUW
LQHPDWLVFKH 9LVNRVLWIW
‘DVVHUO|VOLFKNHLW
9HUWHLOXQJVNRHIILILHQW Q 2NWDQRO
'‘DPSIGUXFN
'LFKWH XQG RGHU UHODWLYH 'LFKWH
"LFKWH
5HODWLYH 'DPSIGLFKWH
3DUWLNHOHLJHQVFKDIWHQ
YRUP

GLH $QJDEH LVW QLFKW YHUI-JEDU
f&
GLH $QJDEH LVW QLFKW YHUI-JEDU
XQYHUG-QQW
PP3d V EHL f&
YROOVWIQGLJ O|VOLFK

:GLH $QJDEH LVW QLFKW YHUI<JEDU

3D

J FPA EHL f&
WHFKQLVFK XQP|JOLFK
GLH $QJDEH LVW QLFKW YHUI<JEDU
JO*VVLINHLW

6RQVWLJH $QJDEHQ

‘\QDPLVFBHVNRVEMIUWf& P3D V
(QWIODPPEDUNHLWVWHVW
9HUGDPSIXQJ\Q BWS$F
YO+*FKWRUBDQLWHKIELQG 8D4&
YO+*FKWRUBDQLWHKIELQG ¥D4& JoO

$%6&+1,77 6WDELOLWIW XQG 5HDNWLYLWIW
SHDNWLYLWIW
XQHUZIKQW
&KHPLVFKH 6WDELOLWIW
%HL QRUPDOHQ %HGLQJXQJHQ LVW GDV 3URGXNW VWDELO
O|JOLFKNHLW JHIIKUOLFKHU 5HDNWLRQHQ
1ILFKW EHNDQQW
=X YHUPHLGHQGH %HGLQJXQJHQ
SQWBRUPDOHWZHQGXQE@D 8 U R G XNMD EHY V H W SCOIV LAIUAKMR YODPPHIX QNHIRE HU KL WXXQ
JURWWK-W]HQ
8QYHUWUIJOLFKH ODWHULDOLHQ
9RQ/WDUBKK@HQONDOLHB[LGDWLRQV PH WGK-DIDW H Q
*HIITKUOLFKH =HUVHWI]XQJVSURGXNWH

(QWVWHKHIRUPD®BIDHQG X QJV DHIFKHHK R K HIHP SHUD WXQ®EEHLQ HBU D GI®@ WV W BIKHIQU C
BURGXNMWHXP %HLVSRHKOHQR(QGRKOHQGLR[LG

$%68&+1,77 7R[LNRORJLVFKH $QJDEHQ
$QJDEHQ ]X GHQ *HIDKUHQNODVVHQ LP 6LQQH GHU 9HURUGQXQJ (* 1U

'DV (LQDWPWRQY|VHPLWWHOG FESHHBUWH HOFKH. H[SRVLWLRQVJIUH@UGHEMEHLWV XP.
*EHUVFKUHLDVQHL QBIN X WBIKDODWLRQV YHUYR ODNKDREH®QGZDU BEKIQJIJLINHRWH W |KHG
.ROQJHOQWUBWEHYSRVLWLRQVYBDWHP LV KV HKML QFR[LNRORJISPFRBERPOWHUI-IXQJ

$NXWH 7R[LILWIW

(VOLHJMIOL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVUFKWI-0O0W

06 *ROG)HHG 3UHVWLJH
:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO $7( PJ NJ
'"HUPDO I'c . PJ NJ
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

6 +\GUR[\SURSDQVIXUH

‘HJ GHU ([SRVL|3DUDPHWHU|:HUW (ISRVLWLR{ $UW *HVFEKOH
2UDO /"ic PJ NJ 5DWWH

"HUPDO /"ic . PJ NJ .DQLQFKHQ
,QKDODWLRQ /&1C . PJO 6WXQGHQ

$PHLVHQVIXUH «

:HJ GHU ([SRVL|3DUDPHWHU| :HUW ([SRVLWLR{ $UW *HVFKOH
2UDO "¢ PJ NJ 5DWWH

'"HUPDO "¢ . PJ NJ .DQLQFKHQ
,QKDODWLRQ 1&I1C PJ O 6WXQGHQ

6RGLXP IRUPDWH

:HJ GHU ([SRVL|3DUDPHWHU|:HUW ([SRVLWLR{ $UW *HVFKOH
2UDO I'c PJ NJ 5DWWH

'"HUPDO /"c . PJ NJ .DQLQFKHQ
,QKDODWLRQ /1&I1C « PJO 6WXQGHQ

=LPWDOGHK\G

'HJ GHU ([SRVL|[3DUDPHWHU|:HUW (ISRVLWLR{ $UW *HVFKOH
2UDO /"ic . PJ NJ 5DWWH

"HUPDO /"ic PJ NJ .DQLQFKHQ
,QKDODWLRQ /&1C . PJO 6WXQGHQ

bW] 5HL]JZLUNXQJ DXI GLH +DXW

9HUXUVD/FKWEHIOHUIW]XQGH@DXWQG/FKZHBKIHQVFKIGHWHIRQU*HPLVFKNRP SR QWIQUEH €
YHUI-JEDU

6FKZHUH $XJHQVFKIGLIJXQJ UHL]IXQJ

IHUXUVINFKEHEXIHQVFKI®HQ XUV NVFKEHYHUIW]XQGH@D XWQ & FKZHEXJIHQVFKI|GBIWHI®
*HPLVFKNRP SR QWHEHON WU |- JED U

6HQVLELOLVLHUXQJ GHU $WHPZHJH +DXW
.DQ@OOHUJEURMHUHDNWHRGH YD FEWRIQU*HPLVFKNRP SR QH.QMBHRK WU 1+ JED U

.HLP]JHOO OXWDJHQLWIW

(VOLHJMIDL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMHL QL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W

.DUJLQRJIJHQLWIW

(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMGHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W

S5HSURGXNWLRQVWRI[L]LWIW

(VOLHJMIOL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKQYHPLVFRVUFKWI-0O0W

6SH]LILVFKH =LHORUJDQ 7R[L]LWIW EHL HLQPDOLJHU ([SRVLWLRQ

(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U1+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

6SH]LILVFKH =LHORUJDQ 7R[L]JLWIW EHL ZLHGHUKROWHU ([SRVLWLRQ

(VOLHJMIDL OHW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
I+UGLHLQVWXIKQYHPLVFRVYFKWI-0O0W

$VSLUDWLRQVJHIDKU

(VOLHJMIDL OHW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W

$QJDEHQ *EHU VRQVWLJH *HIDKUHQ
(QGRNULQVFKIG@Q@IARNFKDIWHQ

'DV*HPLVFXDUHPI%6HQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQW|UHQ

6RQVWISIQUDEHQ

XQHUZIKQW

$%6&+1,77 8PZHOWEH]RJHQH $QJDEHQ
7RILILWIW
(VOLHJMIQL OBW HIQUG DYHP LV ARKG HBIL HFRPSRQHQWRIG X 1JUXGE YH U |+ J E D'DMGHDL QGL HU LW
l+UGLHLQVWXIKIQYHPLVFRVYFKWI-0O0W
$NXWH 7R[L]LWIW

6 +\GUR[\SURSDQVIXUH

3DUDPHWHU HUW ([SRVLWLRQVIHLW| $Suw 8PZHOW
/1&I1C PJ O 7DJH YJLVFKH

(&I1¢C PJ NJ BWXQGHQ 'DSKQLD

12(& PJ O BWXQGHQ 'DSKQLD

(&I1¢C J o 6WXQGHQ $0JHQ

(&I1¢C PJ O 6WXQGHQ %DNWHULHQ

12(& J o 6WXQGHQ $0JHQ

$PHLVHQVIXUH «

3DUDPHWHU THUW ([SRVLWLRQV]HLW| $UW 8PZHOW
/1&IC PJ O 6WXQGHQ JLVFKH 'DQLR UH

(&icC PJ O 6WXQGHQ 'DSKQLD

(&icC PJ O 6WXQGHQ $0JHQ

BVHXGRNLUFKQHY
VXEFDSLWDWD

BHUVLVWHQ] XQG $EEDXEDUNHLW

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P S R Q H Q WRI®
%LRDNNXPXODWLRQVSRWHQ]LDO

(VOLHJIMIQL QW HIQUG D VH P LV ARG HBL HR P SR Q H Q WRI®
ORELOLWIW LP %RGHQ

:DVVHUJHIIKUGXQJY"NODVVH
$7269

:DVVHUO|VOL¥R®EBNWOQGRUF K
(UJHEQLVVH GHU 3%7 XQG Y3Y% %HXUWHLOXQJ

‘DV3UR G X-NQW KNOIWG MW R I IZHHOFBHHILWHULB @ RGHWBY BHP 1% QKD QJ,, GHIHURUG QKQ L L
5($&+ GHYXURSILVFIHDDP H QM- OWLJBIQVXBUI-OO0HQ
(QGRNULQVFKIGOLFKH (LJHQVFKDIWHQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

"'DV*HPLVFXDUHPI%6HQQ@WHGBHOHJLHWWRQG QK J GHLRPPLVVLR®HUB HIHURUG
(8 GHURPPLVVLRIQ/WJHO H DWW 8 INHLQBW R | HQ W K D OGHHUQ{QJH Q VF K DEWHQ G R N
"LUNXQ@W|UHQ

$QGHUH VFKIGOLFKH :LUNXQJHQ

ILFKOXIJHI-KUW

$%68&+1,77 +LQZHLVH ]XU (QWVRUJIXQJ
9HUIDKUHQ GHU $EIDOOEHKDQGOXQJ
*HIDK®HWR QWDPLQLBWROIHOW KHGLHDF&HP$SEIDOOJHARPWHD FEHOXUFKIsKUXQJVYRL
*EHGLMEIDOOHQWWRRUA KRB @LHDFBEHQHOWH @RI FK U LXWHQDOOH QW WRRUIKDH@ L H |
QLFNWUZH QG BWRGXNME L QHH UV FK P XWHWSD FNX@-UGLBEIDOOVDPREKGDH Q] H L BaHIH o/
XQGEHUJHEGQVLHXUQWVRUJINQIHXUSEIDOOHQW VERRUIKBKW B HWMRWDS H]L D O L VILHWPW B (
HLQHHUHFKWLX)GQHVRIWLINHKWAWQQQLFR\MUZHQG B WRIEXMNW KWWGLHD QDO LV IWHRE QL
QLFKMAPHLQVPRWRPPXQDODEIIBQWYRPHWGHOHHUKBHUSDFNXQN|H)®H B QH U JHWILYHKC
$EIDOOYHUEUHQQXIHYBPWIMUIGHRG HDXIHLQHHSRQLGBIHWHQWYVSUHF K HLQQADQ H G HIHOXD.
ZHUGH@ROOVWIBIGHL QAHWSIDFNXQJBIQHRULHGHUYHUZHEWMQHEAHQU G HQ
$EIDOOYRUVFKULIWHQ
9HURUG QXM XQGHVPLQLMWHUSKQGRUVWZLUWS/FEXHDOND GDVVHUZLUWVEHKB LWHUPHLC
XQGE@HUZHUWKR@HUSDFNXQJVDEQGEHMW LPPWHGG QUHVWH@SDFNXQJVYHURUGQKQA!
J*OWLJBQVXQHIIKUOLBEHMQDFEEIDOOYHU]JHLFKQLVV BHURWGEEH®IX Q G HV P L Q L\UWDHL
XQQRUVWZLUWYFRBDOMQGDVVHUZLUWVEKBIVEEIDOOYHU]HEEKOQDLO/Y HUJHLFKQLV Y BGEH
J*OWLIPVXQUWVFKHLGXQJ (* <EHWLH¥HUHLWYWHQEEQPD O O ®LWASHW H WHYEG H U X C
% XQGHVJIHMHMHL QBIDFKKDOMELDB O ZL UWHEABDIOZ LUWVFKD I W V& BAVFH W] LQGGHUHOWH
YDVVXQJ

$%6&+1,77 $QJDEHQ ]XP 7UDQVSRUW
81 1XPPHU RGHU ," 1XPPHU
81
2UGQXQJVJIHPI%H 81 9HUVDQGEH]HLFKQXQJ
b7=(1'(5 6$85(5 25*$1,6&+(5 )/h66,*(5 672)) 1 $ * OLVFKXQJ PLW OLOFKVIXUH $PH
7UDQVSRUWJIHIDKUHQNODVVHQ
bW]HQGH 6WRIIH
9HUSDFNXQJVJUXSSH
8PZHOWJIHIDKUHQ
QLFKW UHOHYDQW
%HVRQGHUH 9RUVLFKWVPD%QDKPHQ I*+U GHQ 9HUZHQGHU
+LQZHLY LQ GHQ $EVFKQLWWHQ ELV
ODVVHQJIXWEHI|[UGHUXQJ DXI GHP 6HHZHJ JHPI% ,02 ,QVWUXPHQWHQ
QLFKW UHOHYDQW
"HLWHUH ,QIRUPDWLRQHQ

1XPPHU ]XU .HQQ]HLFKQXQJ GH
81 1XPPHU

.ODVVLIL]JLHUXQJVNRGH &
6LFKHUKHLWV]HLFKHQ

7XQQHOEHVFKUIQNXQJVFRGH (

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Prestige_ AUT

78
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP

hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

IXIWYHUNHKU ,&$2 ,$7$
9HUSDFNXQJVDQZHLVXQJHQ 3D)
9HUSDFNXQJVDQZHLVXQJHQ &D!

6HHYHUNHKU ,0'*

(P6 1RWIDOOSODQ )$ 6 %

$%6&+1,77 SHFKWVYRUVFKULIWHQ

9RUVFKULIWHQ ]X 6LFKHUKHLW *HVXQGKHLWYV XQG 8PZHOWVFKXW] VSH]JLILVFKH
RGHU GDV *HPLVFK

%XQGHVIHVEMUGLHHVXQGKHUWHUUMREK *g** 6W) %*%0, 1U 9HURUGQRE
(XURSILVFXHOQD DP KKQWSWH BDWHW  1U YRP 'H]JHPEHU [XWBHJLVWU.LKHZHU V
=XODVVXQ®HVFKUIQRKEPLVFKMRIIFH($&+ |XUBFKDIIXAUQKUURSILVFKHHPLNDOLHQOX
bQGHUXGBWLFKWOLQLH (* XQGXU$XIKHEXGHWHURUGQXQJ 1U GHVSDWH®B
9HURUGQX®J 1U GHURPPLVVLRIHWBLFKWOLQLH(:* GHVEDWHWRZLBHUWLFKW(
T (:* * XQG (* GHURPPLVVLR@HU-OWLJ)BYVXQIHUR UG QXK
(XURSILVFXHOQD DP KKQWSWH 8D W H(W  1U LGHU-OWLYBQVX@EXQGHVJIHEHWBH @ F K X
GHUHQVFKXQGHBPZHOWREBKHPLNDCIKHPLNDOLHQJH VHEAKH P * L@ HWHOWH QBWQX
% XQGHVJH\NEHWS]L FK H U KIDIGMH VX QG KHLW VBHFIE N WP EHISWEHLWQHKPHU, QQHQVERBEMKY H
GHU-OWL)JBQVXQ@EXQGHVJIHWXPWFKXWRUPPLVVLRGNOFKIWVFKDGVWRLWVLRQVVFKXW
IXIW* / LGBHUHOWHQDWOXQ@HURUGQKRJ GHURPPLVVLRRP -XQL ]XWQGHU
GH$QKDQJVGHOHURUGQKQIU GHYXURSILVFXMHQO DP HK@WBHBDW HX U HILVWUL
%HZHUWXRODVVXQ®HVFKUIQRKEPLYVFKMRIIFH($E&+

6WRIIVLFKHUKHLWVEHXUWHLOXQJ
XQHUZIKQW

$%6&+1,77 6RQVWLJH $QJDEHQ
‘LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6WDQGDUGVIW]H -
(8+ :LUNW IW]HQG DXI| GLH $SWHPZHJH
YO+VVLINHLW XQG 'DPSI HQW]QGEDU
*HVXQGKHLWVVFKIGOLFK EHL 9HUVFKOXFNHQ
9HUXUVDFKW VFKZHUH 9HUIW]XQJHQ GHU +DXW XQG VFKZ}
9HUXUVDFKW +DXWUHL]XQJHQ
.DQQ DOOHUJLVFKH +DXWUHDNWLRQHQ YHUXUVDFKHQ
9HUXUVDFKW VFKZHUH $XJHQVFKIGHQ
9HUXUVDFKW VFKZHUH $XJHQUHL]XQJ
*LIWLJ EHL (LQDWPHQ
.DQQ GLH $WHPZHJH UHL]HQ
LH /LVWH GHU LP 6LFKHUKHLWVGDWHQEODWW EHQXW]WHQ 6LFKHUKHLWVKLQ.

+

+ o+ o+ o+ o+ o+ o+

3 BFKXW]KDQGVFKXKH 6FKXW]NOHLGXQJ $XJHQVFKXW] *HVLI

3 3 3 %(, 9(56&+/8&.(1 O0XQG DXVVS+OHQ .(,1 (UEUHFKHQ KHUEH

3 3 3 %(, %(5h+581* 0,7 '(5 +$87 RGHU GHP +DDU $0OOH NRQWD
.OHLGXQJVVW+FNH VRIRUW DXV]LHKHQ +DXW PLW :DVVHU

3 3 3 %(, .217%$.7 0,7 '(1 $8*(1 (LQLJH OLQXWHQ ODQJ EHKXWVDP
(YHQWXHOO YRUKDQGHQH .RQWDNWOLQVHQ QDFK 0|JOLFK

3 6RIRUW $U]JW DQUXIHQ

3 ,QKDOW %HKIOWHU PLW GHU hEHUJDEH DQ GLH I+U $EIDOC

/LHIHUDQWHQ ]XVWIQGLJH 3HUVRQ ]XI-KUHQ
'"HLWHUH ZLFKWLJH $QJDEHQ KLQVLFKWOLFK GHU 6LFKHUKHLW XQG *HVXQGKHLW

'DV3URGXBIIMQLFKWRKQEHVRQGHUMHKPLJIXG®HWHUVWHOORHBRWUW H XJXVHLQHPQ G H UB@V|
$SEVFKQLWQWHJIHEHEAHFNHUZHQBHWG HBU$SQZHQGIMIWUG LHL QKD O VDXO@MMDPPHQKIQJI
9RUVFKUXWHHV XQGKHLWWHWKXWWY ZRUWOLFK

/HIHQGH I«U LP 6LFKHUKHLWVGDWHQEODWW YHUZHQGHWH $EN-U]XQJHQ XQG !

$FXWH 7R][ $NXWH 7R[LILWIW
$'5 (XURSILVFKHV $ENRPPHQ *EHU GHQ LQWHUQDWLRQDOHQ 6
JHIIKUOLFKHQ *+WH
% &) %LRNRQJHQWUDWLRQVIDNWRU
6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH

de_MS GoldFeed Prestige_ AUT

79



6,8+ (5+(,76'$7(1%/$77

JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL

YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP

1XPPHU GHU )DVVX

&$6
&/3

(&1C

(*

(,1(&6
(PG

(8

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
379

% &

L &$2

0¥

02

1&,

.62

,83%&

1&1C

I'ic

ORJ .RZ
12(&

2(/

3%7

307

sSSP

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ BHQV
6727 6(

81

89&%

92&
Y3Y%
Y3YO

&KHPLFDO $EVWUDFWYV 6HUYLFH

9HURUGQXQJ (* 1U *EHU GLH (LQVWXIXQJ .HQQ]H
9HUSDFNXQJ YRQ 6WRIIHQ XQG *HPLVFKHQ &/3 9HURUGQX
‘LH HITHNWLYH .RQJHQWUDWLRQ HLQHV BWRIIV GLH GH
EHZLUNW

,GHQWLILNDWLRQVNRG I+U MHGHQ 6WRII LQ GHP (,1(&6 DQ
(XURSILVFKHV 9HU]JHLFKQLY GHU DXI GHP ODUNW YRUKDQC
1RWIDOOSODQ

(XURSILVFKH 8QLRQ

(XURSILVFKHVY 3URGXNWNDWHJRULVLHUXQJVV\VWHP
6FKZHUH $XJHQVFKIGLJIXQJ

$XIJHQUHL]XQJ

YO+VVLINHLW HQW]*QGEDU
,QWHUQDWLRQDOH $VVR]LDWLRQ GHU )OXJWUDQVSRUWHU

,QWHUQDWLRQDOH 9RUVFKULIW I+U GHQ %DX XQG GLH $XV
JHIIKUOLFKHU &KHPLNDOLHQ

,QWHUQDWLRQDO &LYLO $YLDWLRQ 2UJDQL]DWLRQ
,QWHUQDWLRQDOH %HI|[UGHUXQJ JHIIKUOLFKHU *WHU PLW
,QWHUQDWLRQDOH 6HHVFKLIIIDKUWY 2UJDQLVDWLRQ
,QWHUQDWLRQDOH 1RPHQNODWXU I«U NRVPHWLVFKH ,QKD
,QWHUQDWLRQDOH 2UJDQLVDWLRQ I+U 1RUPXQJ
,OWHUQDWLRQDOH 8QLRQ I+U UHLQH XQG DQJHZDQGWH &k
7|GOLFKH .RQJHQWUDWLRQ HLQHV FKHPLVFKHQ BWRIIV Gl
7|GOLFKH .RQJHQWUDWLRQ HLQHV 6WRIIHV GLH GHQ 7RG
2NWDQRO :DVVHU 9HUWHLOXQJIVNRHIILILHQW

+|FKVWH JHSU«IWH .RQJHQWUDWLRQ RKQH EHREDFKWHWH
=XOIVVLJH ([SRVLWLRQVOLPLWY DP $UEHLWVSODW]
3HUVLVWHQW ELRDNNXPXOLHUEDU XQG WR[LVFK
3HUVLVWHQW PRELO XQG WR[LVFK

7HLOH SUR OLOOLRQ

S5HILVWULHUXQJ %HZHUWXQJ =XODVVXQJ XQG %HVFKUIQ
hEHUHLQNRPPHQ *EHU GHQ (LVHQEDKQWUDQVSRUW JHIIKU
bW]ZLUNXQJ DXI GLH +DXW

5HL]ZLUNXQJ DXI GLH +DXW

6HQVLELOLVLHUXQJ GHU +DXW

6SHJLILVFKH =LHORUJDQ 7R[LJLWIW EHL HLQPDOLJHU ([SR"

9LHUVWHOOLJH =DKO DOV 1XPPHU ]XU .HQQJHLFKQXQJ YR(
JHPI% 81 ORGHOOYRUVFKULIWHQ

6WRIIH PLW XQEHNDQQWHU RGHU YDULDEOHU =XVDPPHQV
5HDNWLRQVSURGXNWH XQG ELRORJLVFKH ODWHULDOLHQ

YO+FKWLJH RUJDQLVFKH 9HUELQGXQJHQ
6HKU SHUVLVWHQW XQG VHKU ELRDNNXPXOLHUEDU
6HKU SHUVLVWHQW XQG VHKU PRELO

,QVWUXNWLRQHQ IU GLH 6FKXOXQJ

'LHOLWDUEWRLWHWBPSIRKOHHQ GHLVIEHOHUZHQGXAHBEOLIJDWR WBLWVFKKHIKHLWVD X8t

(UVWHIQOKH) Bl UODXEWE QKD E X GHEU R G X EWND GRDW K H Q
(PSIRKOHQH (LQVFKUIQNXQJHQ GHU $QZHQGXQJ

XQHUZIKQW

,QIRUPDWLRQHQ *EHU GLH 4XHOOHQ GHU EHLP (UVWHOOHQ GHV 6LFKHUKHLWVGD

9HURUGQXIXURSILVFEKBIQODP HQMEY H\BDWH* 1U 5($&+ LQGHU-OWLJIB®VX
9HURUG QXWX URSILVFXMQO DP HKEMEVH B DWHW* 1U LQGGHU-OWLJBEQVXQDWHQR
+HUVW HEGIBAMR | |HWHYHPLVFKEMQ@RUKD Q G,i9OR U P D W LIRQBIEH I LVWULHUXQJVGRNXP |

6RQVWLJH $QJDEHQ

(LQVWXIXQIJVYHWEBKHARQXQJVPHWKRGH

6HLWH
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JHPI% GHU 9HURUGQXQJ (8 GHU .RPPLVVL
YDVVXQJ

06 *ROG)HHG 3UHVWLJH

(UVWHOOXQJVGDWXP
hEHUDUEHLWHW DP 1XPPHU GHU )DVVX

(UNOIUXQJ
'DV6LFKHUKHLW YV G B MHXDIOQWM HQG LHEVLFKHWGHBUEHLWV VL PKMGKMHWX QG KHLWV
VRZLBHBPZHOWVFKXWHBXIJHI+KUNHO®EHHRWVSUHGEKPIHIHQ Z U W & WDIEAH UH Q Q W Q IX\Q
(UIDKUXQXNEQLQIGhEHUHLQVWLPPWGRIIHOWH GEIIFRW VYR UV F&IUN | W& BMLFOWAMDUD QW E
(LIOXQXD GHYQZHQGED GMMILVR G X NWH/L QNHR Q N USIQVZHH Q G XIQQIJHVHEHQ G HQ

6HLWH (UVWHOOW LQ GHU $SSOLNDWLRQ 6%/&RUH *UH
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

58%5,48( 2 GHQWLILFDWLRQ GH OD VXEVWDQFH GX PpODQJH HW GH OD VRFLpWp GH C
,GHQWLILFDWHXU GH SURGXLW 06 *ROG)HHG 3UHVWLJH
6XEVWDQFH PpODQJH PpODQJH
8), e 7 ;&.

S8WLOLVDWLRQV LGHQWLILpHY SHUWLQHQWHY GH OD VXEVWDQFH RX GX PpODQJH
S8WLOLVDWLRQV SUpYXHV GX PpODQJH
$OLPHQW FRPSOpPHQWDLUH SRXU DQLPDX]

&RQFHQWUDWLRQ XWLOLVpH YpULILHU O pWLTXHWWH
SWLOLVDWLRQ SULQFLSDOH SUpYXH

3& $1, $GMXYDQWY HW SUpPpODQJHV SRXU OTDOLPHQWDWLRQ D¢
SWLOLVDWLRQV GpFRQVHLOOpPHY GX PpODQJH

/H SURGXLW QH GRLW SDV rWUH XWLOLVp j GHV ILQV GLIIpUHQWHY TXH FHOOHV p
5HQVHLJQHPHQWY FRQFHUQDQW OH IRXUQLVVHXU GH OD ILFKH GH GRQQpPHV GH \
YRXUQLVVHXU

1RP RX UDLVRQ VRFLDOH 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1 %
3D\V %DV

1f 79% 1/ %

7TpOpSKRQH

(PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVVH ZHE KWWSV Z7ZZ VFKLSSHUV HX

1XPpUR GIDSSHO GIXUJHQFH
&HQWHOHV LSREHWRQR[LFRYLIJLOWQPHHE + 5 8 DYHQRMFD/DPEUHW /LO@HGHWpPO

&HQWBQHV L SRHWRDR[LFRYLILOWBQFE$6 %2854 {SLWDOJILYHUVLWBDQDBMO +{SLWBO

6WUDVERKGHWpO

&HQWRHWLSRHVWRIFR[LFRYLJILOBIGHEK < +{SLWHHOQWUDO Y HQXGHKOD U p F K®HID WWAHI DV V L
1DQF&HGHWpPO

&HQWSGWLSREWMBE7R[LFRYLIJLOBTX8H286( +{SLWDXAUSDEDYLOMRAQM UHQIODFRHX'RFWI

%D\ODF 7RXORRWEHWPO

&HQWHGIWLSRHWSE@7R[LFRYLJLOBHREH ($8; &+8 3HOOHJUILGRGBDFPPOLFDEDpPRQ

%RUGHRMNGHWpO

&HQWSQWLSRHWRKP R[LFRYLJLOBQEH %kWLPIBQWPHpPpWDJH DYHQXBFDVVDJQH /\R

&HGH[ WpoO

1XPpURS5),/$ KHXUMXU HW MRXUXU &HQWHLHVLSRHVBRHIR[LFRYLJ

GHI$56(,//( +{SLWDQQWHIIJXHULWHRXOHY®HOLQWHIIJXHULWH ODUVHRGIGH] WpO

&HQWILHNLSRHVRMI R[LFRYLJIL®EB@E B +{SLWBOQDQ G/ UXIEX)DXERXGDLQMQLYV
3DURBWGH[ WpO
&HQWILHNLSRHVRMGR[LFRYLILOWQEEG6 & + 8 UXHDUUH\ $QIJHWBHGH[ WpO

58%5

,48( 2 ,GHQWLILFDWLRQ GHV GDQJHUYV

&ODVVLILFDWLRQ GH OD VXEVWDQFH RX GX PpODQJH
&ODVVLILFDWLRQ GX PpODQJH VHORQ OH UqJOHPHQW &( QR
/H PpODQJH HVW FODVVp FRPPH GDQJHUHX]|

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

/HV SULQFLSDX[ HIIHWV SRXU OD VDQWp KXPDLQH HW SRXU OTHQYLURQQHPHQW
BURYRTXH GH JUDYHV OpVLRQV GHV \HX[ 3URYRTXH GH JUDYHV EUEOXUHV GH OD
SURYRTXHU XQH DOOHUJLH FXWDQpH

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

eOpPHQWY GIpWLTXHWDJH
SLFWRJUDPPH GH GDQJHU

OHQWLRQ G DYHUWLVVHPHQW
'DQJHU

6XEVWDQFHY GDQJHUHXVHV
DFLGH IRUPLTXH j «

DFLGH 6 K\GUR[\SURSDQRWTXH
FLQQDPDOGpPK\GH

OHQWLRQV GH GDQJHU

+ 1RFLI HQ FDV GILQJHVWLRQ

+ BURYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDY

+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

+ BURYRTXH GH JUDYHV OpVLRQV GHV \HX]

&RQVHLOV GH SUXGHQFH

3 3RUWHU GHV JDQWY GH SURWHFWLRQ GHV YTWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

3 3 3 (1 &$6 ' ,1*(67,21 S5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU

3 3 3 (1 &$6 '( &217%&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YTWHPHQWY FRQWDPLQpV 5LQFHU OD SHDX j O HDX R

3 3 3 (1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ

SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
3 $SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ
3 eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU
,QIRUPDWLRQV VXSSOpPHQWDLUHYV
(8+ &RUURVLI SRXU OHV YRLHY UHVSLUDWRLUHV
([LJHQFHV UHODWLYHV DX[ IHUPHWXUHV GH VpFXULWp SRXU HQIDQWY HW DYHUW
(PEDOODJHV GHYDQW SRUWHU XQH LQGLFDWLRQ GH GDQJHU GpWHFWDEOH DX WF
GH VPpFXULWp SRXU HQIDQWYV
$XWUHV GDQJHUV
/HPpODQIDHGRLID W R QW HRHWX E VW D GRHRWY R T XG@WH UW X U E HVOIGRRIAW L Q LR RVY P p PBIX
FULW q@bH VQ@EIVQW K qJOH P B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVUR®pODQQHFRQW LSDOMHY XEVWD QB ER Q GIXQ[RU L W IUB-S\O L F IDEXG\HNVE V W D @ % FR
Y3Y%RQIRUPpPH@W QQH[H UQGJOHPH®WQR GX3DUOHPHRWRSpHBQ$&+ WHDX
PRGLILp

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(
PRGLILp

06 *ROG)HHG 3UHVWLJH

GH OD &

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

58%5,48( 2 &RPSRVLWLRQ LQIRUPDWLRQV VXU OHV FRPSRVDQWYV
OpODQJIHV
/H PpODQJH FRQWLHQW FHV VXEVWDQFHV GDQJHUHXVHV HW OHV VXEVWDQFHV SF
PD[LPDOH DGPLVVLEOH GDQV O DLU HQ PLOLHX SURIHVVLRQQHO HVW GpWHUPLQy

7HQHXU /D FODVVLILFDWLRQ
1XPpUR GILGHQ 1RP GH OD VXEVWDQFRH “ci'bl UgJOHPHOW &( OR 5HP
,QGH[ DFLGH IRUPLTXH j « YODP /LT +
&$6 $FXWH 7R][ +
&( 6NLQ &RUU $ +
1XPpUR (\H 'DP +
G HQUHJLVWUHP $FXWH 7R] +

(8+

/[LPLWH GH FRQFHQWUD

VSpPFLILTXH
6NLQ ,UULW

+

(\H ,UULW + " &
6NLQ &RUU $ + & .
6NLQ &RUU % +
LQGH] DFLGH 6 K\GUR[\SURSDQRw]|" 6NLQ &RUU & +
&$6 (\H 'DP +
&( (8+
1XPpUR

G HQUHJLVWUHP

&$6 6RGLXP IRUPDWH 6NLQ ,UULW +
&( (\H ,UULW +
1XPpUR 6727 6( +

G HQUHJLVWUHP

LQGHJ FLQQDPDOGpPK\GH » 6NLQ 6HQV $ +
&$6 /LPLWH GH FRQFHQWUD
&( VSpPFLILTXH

1XPpUR 6NLQ 6HQV $ + & -

G HQUHJLVWUHP

SHPDUTXHV

1RWH% &HUW D VXEY W D QIFFHLNG HED V HM W FV R QRAL V HWX @ HP D U F KpQV R O X WD R DM X ViH&
FRQFHQW UG MMLHRINMAH W RO XWQRBNVVLBHQRXY FODVVLILABVQPRQ TXH\EDUIRUI
FDOWHEDQJHUY HOSHNYVHQWB QIMHIMR QFWGRIQIFRQFH QW U'MV@VA W U R L V [SiPLWQ |
HQWUPH¥RPSDJQRHOMDRWAR QWQHHE pQRPLQDMDRQ IBOM \SBDFLOHWULTXH®®VFF
FDV OQHRXUQLVGIRXMDGLT XMW pWLTXHIRGF HQ W UDHDIDRRO X WHESR X UF HQ WDJ
L Q G L F DRAMRLGRQU DUSRX U F H Q WHFRD F H Q W BIVWIRRKM RAXKUME DVE XODORBRAL GV SRLGV
6XEVWDREXODTXHIHOH. PLW HM SRV LWR@DILQLHV

/HWH[WEW p JAHMR X VOHKO DV VLI L ADMHEWVRGWD QJHU X YO Y HFWLRQ

58%5,48( 2 BUHPLHUV VHFRXUV
'"HVFULSWLRQ GHV PHVXUHYV GH SUHPLHUV VHFRXUV

$VVXUHRWBHRSVBFXULWFED\GTDSSDUGWIRRE O qBHIV D QW XH QF D\G HG R X WY-H X L ODDY-H U W
PpGHFH@RXUQLVVBHEXIRUP DWLRQMYXWW DL F KGHG R Q Q pGiIl/ p F X U (YBD G HSHUWH RQVFL
SODF®IYLFW HQS RV L WOLIRVD p G BADpHE X U IDW b1\ r WOH J q U H P H@AD LYGHpWEYY D U UHW B H ODX%&]p JD JH P
GHYRLWWVSLUDVORSEURYRTMIBPDEMY RPLVVHP HEQWIVLFW LYRP LWE RQW D Q p F HQ®JOFHT X T+
QYDVSIDWI RPURUVTOHYLIGHOLY LFW HPHWQG DQJHIW DW L F)XQ8 UH P LBIUHOXY p D Q L P D MAIDR/QY X
TXHODYLFWLRPEHW LHQBWIRL ®W G LFD U UrWH V S L U D WORSLSUOHL TDEHPL G L D W H B BIGHW S L U IDW MR.QL
/ DUUFIVUG LD THKHH F WIXRRH GLDW HO® R Q WV D FID U G L DITQXGIL UH F W

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

(Q FDV G LQKDODWLRQ

$UUrWIRBpGLDWHO HIBRVLWWULRQV S R IYW W [, RoH DIILAD L$W V X UHRUW S BIR SUMF X U QMR DD DL VE
YLFW IPFDHJ FK W W HQBWXYR @ HP HRRD WD P BE& ® ROQY LW X DB ISB® GCHHVYH U Y L6 W JH BIFRIEW H Q
VRLEYGLFDXQDLVREDDUpP TXHQWHH V VAW KUY H L ODH@EBXWRLQV KHXUHV

(Q FDV GH FRQWDFW DYHF OD SHDX

(QOH YHHNTWHPHGRYWD P LEMORKS HQ G DAMMD Y D JW H&H ¥ D J X HFR Q W UEWD F H OVH WOR QGAD !
OHMQHEHOBHDRWWH LI5QWHABBM QHIMWWHLQWHMKL qEEBERVVLEBEGDQW PLQXWRWSEC
XWLOGHWEURYVWH Y REVD HS D\S UD W L THOBI X W U D O L&/HDVRORYQL W X D VS RIDAHHY H U Y L 6 HWU J H ®f
REWHWRXMRHMRLEYGLFDELQFBEYHEUpFDX\WDRMBX QG DS VL IPXQOXWHMIFBBHDXO +
RXVHGRXFKHU

(Q FDV GH FRQWDFW DYHF OHV \HX]

5LQFHBPPpGLDWHBHBWK[j O HIPRXUD QMW B UVOHHEBDXSLqURHYH SDWDRUFHYLOD/ LFW LIPGF
OHQW GORRQYW AW L UH]P®HE LDWHRE QXF XKD VQ HS D\ UD W L GXE H X W U D O L CHE MRGHILL Q 0
SHQGDQW PLOQXWHIQSURFpG BB D QLMW HYBHO D QBOWH UMK G HQ HS D W R X F KOH D X WIU
6HOFO@ LWXD\WBERE OXHIHD P EXODAKBIV VX UHS O XA VERVVLEQ V VLV WBEGIH DS UR S WRDE
SHUVR GRHWUHDPLQSBMQPpGHFIFQPHHQFDGHDLEDWWHLQWH

(Q FDV G LQJHVWLRQ

5LQFHPPpGLDWHG ERWFKH HEHO HIBXLERQQHPRLUH G@ HDIXRLESRXUp G X LOJNHH | WHW U P
GXFDXVWLTOQHFRQYLBQW TLQJpUGHIUD Q G M D Q WEJHIFD B HOIR X U UPURW RTEHW RPLVVHF
HW 1DV S L LEDXWD ROW IGIXMYHYR XPRQWQHDXSDWREOL OHMUL FW I FEFR L WHX UWRIKW O B p MG H P D X
GHOLERXFKRIXGHODRUJHDQVFHFDVULQFWHWXOHP OQER X FKGHODY LFWLPHHBHO HDX( 3$
$'0,1,675(5'8 &+$5%25&7,) 6HOROIYLWXDWISB® OHIHD PEXOD ®KXEV V X U O XWL VWEHR V V LE Q
DVVLVWPEFIH DEHBURSULpH

3ULQFLSDX[ VIPSW{PHV HW HIIHWV DLJXV HW GLIlpUpV

(Q FDV G LQKDODWLRQ

/ ,QKDODBHYPG HXSHXSWRYRTEGHHUEOXGHVRLWHVSLUDWRLUHV

(Q FDV GH FRQWDFW DYHF OD SHDX
3URYRTXHEU€OXGHMSHD B HXSWRYRTXGMWOOHBIMWDQpH

(Q FDV GH FRQWDFW DYHF OHV \HX]

3URYRTXHIUDY BY VL BGIWH X [

(Q FDV G LQJHVWLRQ

3HXMDXVBHYUEOXGHVRLIBLIHVWLYHV

,QGLFDWLRQ GHV pYHQWXHOV VRLQV PpGLFDX[ LPPpGLDWY HW WUDLWHPHQWYV SI
7UDLWHRMRSWRPDWLTXH

58%5,

48( 2 OHVXUHV GH OXWWH FRQWUH OYLQFHQGLH
OR\HQV GYH[WLQFWLRQ

OR\HQV G H[WLQFWLRQ DSSURSULpV
ORXVMWHVLVWEDWFRRBAR[\GHFDUERSGRXGHD X QMHIXOYpUEVRXLOD B D B

OR\HQV G H[WLQFWLRQ LQDSSURSULpV

(DX SOHIRXHW

‘DQJHUV SDUWLFXOLHUV UpVXOWDQW GH OD VXEVWDQFH RX GX PpODQJH

(QFDVG LQFHQGIHARQR[\GHW H5LR[\GGHHFDUERQMXYHQMGpIDJIHDUL QVXKHG DXWUBIMVR[LT
/TLQKDOBWSBRRAG XEMBWFRPSRVLBHSRQRO\BHXMDXVEBHGRPPDJIJHUDYHONDQWp
&RQVHLOV DX[ SRPSLHUV

$SSDUHHOSLUDMWRLRBGRSB5 DYHRQH RPELQD IOGHEQ RWHFRKILRPQ TXBLTXHP BRWV T X RQV
LQGLYLGXHRLWSUR E D EBBOH. O XIS S D UK DS L U DIWARIOEHIBAH W r W H P H @GWS/U R W H FRARDRYQ @
FRUSMQWLIHEDWDLVUIBURGBIW[W L QFRQWR Q PLLYF K D SGHQWY HY/J R X WO/D QWHIWD XY XSHUILI
HWRXWHUUDLQHYV

58%5,

48( 2 OHVXUHV j SUHQGUH HQ FDV GH GLVSHUVLRQ DFFLGHQWHOOH
SUpPFDXWLRQV LQGLYLGXHOOHV pTXLSHPHQW GH SURWHFWLRQ HW SURFpGXUHYV
3RUWOHWYT XL SHP HRNB Y R W H AVDIGRLY L G B KIOYABHIVQ V W U X AVRIQR\DH/QBXOHQY HYH FW LRIQW 1HSC
LQKDOHEURXLOODUGY YDSHXUY V VEHWRIRAQW D ¥ WO 5 H D MW HWH X |

3UpFDXWLRQV SRXU OD SURWHFWLRQ GH O HQYLURQQHPHQW

eYLWHER QWD P LQ®XV RN R X MKH W H UVHIWD XV X SHU | L FRH®DGWHWD XY RXWHUUDLQHYV

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

OpWKRGHV HW PDWpULHO GH FRQILQHPHQW HW GH QHWWR\DJH

&R XY WDHBUR G BlpW H UDYHEQPDWp UDEX RUEDRSWRSQRM Q10D P P D B/MH OMH UGHG LD W R PP H
RXDXWURMMWpULDEVRUED@BEBYRSUUHF X HIOHDURGXGDMEHWpFLSLHKWRpWLTXHPKEGPA
POLPLERQIRUPpPHDMWHFWLRQQFDGHSpYHUVHRPGWUWDXS WR G XDWL VOIWYRPSLHUME DX\
DXWRUQWRDBRRSpWHQ@BHYYYRHQOHYIBURGXADWBDPRQWRQWDP j D Q GBI X1 HS DKWL (
GHWROYDQWYV

5plpUHQFH j GIDXWUHV UXEULTXHV

9RLWXEULTXH HW

58%5,

48( 2 ODQLSXODWLRQ HW VWRFNDJH
3UpFDXWLRQV j SUHQGUH SRXU XQH PDQLSXODWLRQ VDQV GDQJHU
(PSTFKHODRUPDWGRI®@D]HWGHWDSHXGBRQOHYRQFHQW U BWSERQVIDOMR Q FHQ W UPDY L RE
DGPLVVISRX® DWPRYVSKHWWHDYDHODVY. QKD OHEURXLOODUGYV YDSH XYV VOMRRE R OAD ¥ WE
SHDMVOHWH X[ 6HODYBHRDL QWD HYD UWG KRR U SMSRVpPHRLIQHXVHPSQID QL S X O DINRLLR/QH
pTXLSHPH®NSYRWHRAVIGRQY L GRRMDIBH P p PHQMWHFW L REHVSHF@WB P J LV O BIVWIRIK HXXO IV D G
HWNpFXULWDp

&RQGLWLRQV GIXQ VWRFNDJH VEU \ FRPSULV OHV pYHQWXHOOHYV LQFRPSDWLELC(
&RQVHUGBQEHWPEDOO KHM pWLTXHFAH®WEDQX¥QHQG URLMHWY HFE L HQH Q WH\BBH VW L. G ¢
HITHWDUGNBRXFOHI

&RQWHQ X 7\SH G HPEDOODJH ODWpULDX G HPEDOODJH
NJ ILROH
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ MHUU\FDQ
NJ WRQQHDX EDULO
NJ *59 *UDQG 5pFLSLHQW SR
NJ *59 *UDQG 5pFLSLHQW SR

([LJHQFHV RX UQJOHV VSPFLILTXHY UHODWLYHV j OD VXEVWDQFH DX PpODQJH
$OLPHQWY FRPSOpPPHQWDLUHV SRXU DQLPDX]

S8WLOLVDWLRQ V ILQDOH V SDUWLFXOLQqUH V

$OLPHERRSOpPHQVSRIXDIQL P D X[

58%5

,48( 2 &RQWU{OHV GH OfH[SRVLWLRQ SURWHFWLRQ LQGLYLGXHOOH

3DUDPqgWUHV GH FRQWU{OH
/H PpODQJH FRQWLHQW GHV VXEVWDQFHV SRXU OHVTXHOOHYV LO H[LVWH GHV OLF

YJUDQFH ‘PFUHW QFf GX GpFHPEUH GpF
GX GpFHPEUH HW DUUrWp GX GpFHP
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
_ o 9/(3 K PJ Pii
DFLGH IRUPLTXH j « &$6 i i
9/(3 K SSP
8QLRQ HXURSPHQQH ‘LUHFWLYH &( GH OD &RP|
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
. o 2(/ KHXUHV PJ PA
DFLGH IRUPLTXH j « &$6 i i
2(/ KHXUHV SSP
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

&RQWU{OHV GH OfH[SRVLWLRQ
(QOH YGHNIWHPHGRQWDP IHYPHODYBYD QWXWLOLEBEWSRBUYHRHYXUKDELWX IGO0 D Q\B
WU D YD B L OFOGSD UW L FjX)XOQ HER Q QvHH Q W L O R WERHS H X W URIE W HTXHS D M Q HD V' S L U DOVRLIRIROKE L
XQHWYDFXDWhRQUDHVHIILFDFHO TDLHSDWDQJIJHERL RKIXPHDXWUDY®$S0qE N UD YHO/DE D @V
SDXVIBRXOHWHS BIWVD W HSRWHO D YWRILJQH XV HEHRDW QIVY HE HO H BIXG XV DY R Q
3URWHFWLRQ GHV \HX[ GX YLVDJH

IXQHWWHSW RWHFRXERQ T XIID F L VG O R D W XGXW U D Y- LKOF W X p

3URWHFWLRQ GH OD SHDX

3URW HFGWYRIL Q ¥D Q WG/HS U R W H FUWIVR. @ VB B (BW R G XX WYIVO L2AEPAH U Y(HHWH FR P P D Q G DWApRFQ VL
GXIDEULFOKWIWQVOR GMHO IVp OHF\BHE @ SDLVYSIXWR S UG YAD W p U HR&HO 3 H U P p D E LZELWAHAU YCH
DXWUMHWFRPPDQGDGMBEVLFBRWSHRWHFWLER® P HGWWRW H F{QLFRQE HFRQWDPLQ DW YR
SHDXIRQG

3URWHFWLRQ UHVSLUDWRLUH

0DV T XBIY HIL O W B B WOH¥/D S H XRIWJ D Q L ToXYHIWQ W X H O XI9B B § BVULHHL\DS L U DHAQR D NBHHG p S D V V H PGk
FRQFHQWUPIMLRQUMHA/PLVVLEDHHVXEVWD @RENQWHWQYLURQQ HPBI® WQWLOpV

5LVTXHV WKHUPLTXHV
1RQQGLTXp

&RQWU{OHV G H[SRVLWLRQ OLpV j OD SURWHFWLRQ GH O HQYLURQQHPHQW
2EVHUYOHB/H V X UK E L W X 1B BS0UHRW H FUMLOROQN LOY WD Y LU R Q QHRPLEULDWF W LR Q

58%5

,48( 2 3URSULpWpV SK\WLTXHV HW FKLPLTXHV

,QIRUPDWLRQV VXU OHV SURSULpWpV SK\VLTXHV HW FKLPLTXHV HVVHQWLHOOHV

eWDW SK\VLTXH OLTXLGH
&RXOHXU EUXQ

2GHXU FDUDFWpULVWLTXH

3RLQW GH IXVLRQ SRLQW GH FRQJpODWLGRQQpH QRQ GLVSRQLEOH
3RLQW GTpEXOOLWLRQ RX SRLQW LQLWL f&

GIpEXOOLWLRQ

,QIODPPDELOLWpD WHFKQLTXHPHQW LPSRVVLEOH

/[LPLWHV LQIpULHXUH HW VXSpULHXUH G
LQIpULHXUHV
VXSpULHXUHV

3RLQW GTpFODLU GRQQpH QRQ GLVSRQLEOH
7HPSPUDWXUH GIDXWR LQIODPPDWLRQ f&
7HPSPUDWXUH GH GpFRPSRVLWLRQ GRQQpH QRQ GLVSRQLEOH
S+ QRQ GLOXp
9LVFRVLWp FLQpPDWLTXH PPB V| f&
6ROXELOLWp GDQV OTHDX FRPSOqQWHPHQW VROXEOH
&RHIILFLHQW GH SDUWDJH Q RFWDQRO FGRQQpPH QRQ GLVSRQLEOH
3UHVVLRQ GH YDSHXU 3D
"HQVLWp HW RX GHQVLWp UHODWLYH

GHQVLWp JFPA | f&
"HQVLWp GH YDSHXU UHODWLYH WHFKQLTXHPHQW LPSRVVLEOH
&DUDFWpPULVWLTXHV GHV SDUWLFXOHV GRQQpH QRQ GLVSRQLEOH
YRUPH OLTXLGH

$XWUHV LQIRUPDWLRQV

9LVFRVA\@PPLTXH f& P3D V
7HV& LQIODPPDELOLWp

7DX[G pYDSRUDQ %G F
&RPSR\RUJDQLYRE DWAD
&RPSRWRUJDQLYRE DAL Jo

58%5

,48( 2 6WDELOLWp HW UpDFWLYLWp

5pDFWLYLWp
QRQ LQGLTXp

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

6WDELOLWp FKLPLTXH
/H SURGXLW HVW VWDEOH GDQV OHV FRQGLWLRQV QRUPDOHV G XWLOLVDWLRQ
3RVVLELOLWp GH UpDFWLRQV GDQJHUHXVHV

,QFRQQX

&RQGLWLRQV j pYLWHU

/H SUR G ¥MMW D EXDHQOHVR Q GLWQRQKD GHXW L O L \OIBVILARRP S R V LOMHVRIQU R G SIDW7 H Q IOR LG
IODPP HIWE H YW L Q F HSDUORW pR R Q WOUIHX U F K D KM H O

ODWLQUHV LQFRPSDWLEOHYV

7HQLW pFEWW FL GIHRW WO FD OR QW W JHQR/NGDQSWLVVDQW YV

3URGXLWYV GH GpFRPSRVLWLRQ GDQJHUHX]

(QXWLOLVORWRIMOHSUREOqBHVHSURG XL \BDYWG HWHP S p U D VOB BHIW R GV X QQ FHQ ®L
SURGXGEWWYIJHUWMMIpJDIHSWH[HPSOMRQR[\GAHH DUERMME LR[\GHFDUERQH

58%5,48( 2 QIRUPDWLRQV WR[LFRORJLTXHYV

,QIRUPDWLRQV VXU OHV FODVVHV GH GDQJHU WHOOHV TXH GplLQLHV GDQV OH U«

/ LQKD O DAMINRIDS HXGMVROY DXV EHV\GHY DOH XGPS DVVDEWLP L\GHY[SRVLSMLRIGIVVLROB
HQWUDXQMUQWR[LFDWLRSD WL QKDODWWROHQIRQFWGRQLYHBHODFRQFHQW UDAYHE S X U
G H[SRVLWIDRDSDWVGHSRQQPWMR|[LFR O R ELTWHRQ ISIRXIMP pOD Q JH

7R[LFLWp DLJIXs

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMXU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

06 *ROG)HHG 3UHVWLJH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH (7% PJ NJ
&XWDQpH Wale: . PJ NJ
DFLGH 6 K\GUR[\SURSDQRWTXH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ke . PJ NJ /IDSLQ
3DU LQKDODWL| &/i¢C « PJO KHXUHV
DFLGH IRUPLTXH j «

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ke . PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ PJ O KHXUHV
FLQQDPDOGpPK\GH

"XUpH
9RLH G H[SRVLY3DUDPgQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH Wale: . PJ NJ 5DW
&XWDQpH ale: PJ NJ /DSLQ
3DU LQKDODWL| &/iC « PJO KHXUHV
6RGLXP IRUPDWH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ale: . PJ NJ /DSLQ

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

6RGLXP IRUPDWH

"XUpH
9RLH G H[SRVLY 3DUDPqWUH | 9DOHXU G HisSRvLw/| (VSAFH 6H[H
3DU LQKDODWL| &/1C . PJO KHXUHV

&RUURVLRQ FXWDQpH LUULWDWLRQ FXWDQpH

3URYRTEHIJUDYHWEOXGHBBHD XWEHIUDY HOWVLREHAMHX[ 'RQQpHVHWRPSRVDGWRpOD
LQGLVSRQLEOHYV

/IpVLRQV RFXODLUHYV JUDYHV LUULWDWLRQ RFXODLUH

3URYRTGEHIJUDY HMWVLRIHAMHX[ 3URYRTEHIUDY HEWEOX GH® DS HD X1 WG HJ U D Y HOV V L REHAK H X
'RQQPHAH¥RPSRVD@XPYODQUAGLVSRQLEOHYV

6HQVLELOLVDWLRQ UHVSLUDWRLUH RX FXWDQpH
3HXSWRYRTXEGWOOHBAWD QR QpHOH¥RPSRVD@XPYODQUEGLVSRQLEOHYV

OXWDJpQLFLWpPp VXU OHV FHOOXOHY JHUPLQDOHYV

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEERYLW gIRMXU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

&DQFpPURJPQLFLWp
'RQQPHWXPpODQRKXGH¥FRPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVRSDWHPSOLV

7TR[LFLWp SRXU OD UHSURGXFWLRQ

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMXU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

7TRI[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2 H[SRVLWLRQ XQLTXH

'RQQPHWXPpODQRKXGH¥RPSRVDD@ELYVSRQEEUHEDVBHGRQQPEVVSRQLBEFYLW gIRMXU
FODVVLILEBRYIORDMQHVR QSO WHPSOLV

7TR[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHYV FLEOHV 2 H[SRVLWLRQ UpSpWpH

'RQQPHWXPpODQRKXGH¥FRPSRVDD@GELYSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMXU
FODVVLILEBRYIORDMQHVRQSDWHPSOLYV

'DQJHU SDU DVSLUDWLRQ

'RQQPHWXPpODQRKXGH¥FRPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

,QIRUPDWLRQV VXU OHV DXWUHV GDQJHUV
3URSULpBMHYW X UEDPW W qPHQGRFULQLHQ

/HPpPpODQIDHGR LMD VFR QW HEHWX EVWD GEHRW R T XGDWH UW X U E CHOLGRRIAW L Q LFRIQJ RV P p PBIX
FULW q3pH V@ED/QWI qJOHP B Q®/p J 81 GHOBRPPLVVRRGD QWM qJOHP HQW G
OBRPPLVVLRQ

$XWUHQIRUPDWLRQV
QRQQGLTXp

58%5

,48( 2 ,QIRUPDWLRQV pFRORJLTXHV

7R[LFLWp

'‘RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVEBHGRQQPEVVSRQLBEFYLW gIRMU
FODVVLILEBRYIORDMQHVRSDWHPSOLV

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

7R[LFLWp DLJIXs

DFLGH 6 K\GUR[\SURSDQRwWTXH

3DUDPQWUH 9DOHXU "XUpH G H[SRVLWL| (VSqFH OLOLHX
&I1C PJ O MRXUV 3RLVVRQV

&(ic PJ NJ KHXUHV 'DSKQpH

12(& PJ O KHXUHV 'DSKQpH

&(1C J o KHXUHV $OIXHV

&(ic PJ O KHXUHV %DFWpPULHV

12(& J o KHXUHV $OIXHYV

DFLGH IRUPLTXH j «

3DUDPQWUH 9DOHXU ‘XUpH G H[SRVLWL| (VSqFH OLOLHX
&I1¢ PJ O KHXUHV 3RLVVRQV 'DQLR

&(ic PJ O KHXUHV 'DSKQpH

&(1c PJ O KHXUHV $OJIXHV

BVHXGRNLUFKQHY
VXEFDSLWDWD

3HUVLVWDQFH HW GpJUDGDELOLWp
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWAGLYSRQLEOHV
SRWHQWLHO GH ELRDFFXPXODWLRQ
'RQQpPHVXPPODQRNGH¥RPSRVDIQWALYSRQLEOHV
ORELOLWp GDQV OH VRO

&ODVEFHEROOX®HRDXI: *.
$7269

6ROXELGOLOMIHIFPRPSOqWHPRQXE O H
5pVXOWDWY GHV pYDOXDWLRQV 3%7 HW Y3Y%

/H SURGXQMFRQWLERVBHVXEVWD QUPS\RQGDYAWFULW D SSOLFDEOHAXEVWD@RAARX Y3 Y
FRQIRUPpPPHQWQQH[HGXUqJOHP HQIWQ f 5($&+ WHOXHRGLILp

3URSULpWpPY SHUWXUEDQW OH V\VWqPH HQGRFULQLHQ

/HPpPpODQIDHG R LMD VFR QW HEHMX EVWD GEHRW R T XGDWH UW X U E CHOLGRRAW L Q LFRIQJ RV P p PBIR
FULW q3pH V@ED/QWI qJOHP B Q®/p J )81 GHOBRPPLVVRRGD QWM qJOHP HQW G
OBRPPLVVLRQ

$XWUHV HITHWV QpIDVWHYV

1IRQQGLTXp

58%5,48( 2 &RQVLGPUDWLRQV UHODWLYHV j OfpOLPLQDWLRQ
OpWKRGHV GH WUDLWHPHQW GHV GpFKHWYV
5LVTXBWFRQWDPLQOWARI@YLURQQSIPRONWEHRD IRUPpPHOQM RUXOHEpFKHMW HUGJOHP
G DSSOLFDXMQRM®LPLQBAMMGERPKHWXLY WOHUpJOHPHQWDVLBROHX KW pOLPLQ®IIERPKH W
SURG QIRXW L CHW®HPED O OPREWDPYRQWE pSRVEDQEH ¥R QW H Q piW U VX HBHPAMV LIQR FR O C
GHGpFKHWNPHWSWRXHOLPLQOWLRAUVR @XM RULNVQ KW UH SAS\FH D O KD ER O BV K BH W BVFHW L
1H SDWHUVKQSURG>XJIRXWLOGYR@DFDQDOLVIWISPY TpYDFXHMWPHRUG X UMM DJIqUHN
HPEDO O DYLHWEH X Y HIQWWYD O R U DX Q KK VL @HILQFLQp SRWHRRG XGH® p QH WRINGp SRVEWD!
XQMEpFKDWISHS URSUHMHP ED O O B.DHM D L W HPHVOW B\ X Y HIQWWHH FAF O p V
/pJLVODWLRQ VXU OHV GpFKHWYV
&RGBHO HOQYLURQQHBHPRWLYH &( GX3DUOHPHRQWRSpHH®X&RQVIBIXO QRYHPEUH UHOL
DX[GPFKHWP QO HUVLIRIWLIXHXAFLVLRQ &( pWDEOLXQBDWEHE pFKHGW D QOLY HUV LHF
YLIXHXU

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
58%5,48( 2 , QIRUPDWLRQV UHODWLYHYVY DX WUDQVSRUW

1XPpUR 218 RX QXPpUR GYfLGHQWLILFDWLRQ

81

"‘PVLIQDWLRQ RIILFLHOOH GH WUDQVSRUW GH 01218
/,48,'( 25*$1,48( &25526,) $&,'( 16 $ PpODQJH DYHF GH O DFLGH ODFWLTXH $F
&0ODVVH V GH GDQJHU SRXU OH WUDQVSRUW
ODWLqUHV FRUURVLYHV
*URXSH GTHPEDOODJH
‘DQJHUV SRXU O HQYLURQQHPHQW
QRQ SHUWLQHQW
3UpFDXWLRQV SDUWLFXOLQUHV j SUHQGUH SDU O XWLOLVDWHXU
/D UplpUHQFH GDQV OHV VHFWLRQV |
7UDQVSRUW PDULWLPH HQ YUDF FRQIRUPpPPHQW DX[ LQVWUXPHQWY GH 0120,
QRQ SHUWLQHQW
,QIRUPDWLRQV FRPSOpPHQWDLUHYV
1XPpUR G LGHQWLILFDWLRQ GX

1XPpUR 218
&RGH GH FODVVLILFDWLRQ &
eWLTXHWWHV

&RGH GH UHVWULFWLRQ HQ WXt (

7UDQVSRUW DpULHQ ,&%$2 ,$7$
,QVWUXFWLRQV G HPEDOODJH ¢
,QVWUXFWLRQV G HPEDOODJH F
7UDQVSRUW PDULWLPH ,0'*
(P6 SODQ G XUJHQFH )$ 6 %

58%5,48( 2 ,QIRUPDWLRQV UHODWLYHV j OD UpJOHPHQWDWLRQ
5pJOHPHQWDWLRQV OpJLVODWLRQ SDUWLFXOLqUHVY j OD VXEVWDQFH RX DX PpOD
HW GTHQYLURQQHPHQW
&RGIBEHOD/DQVBXEOLT&RIGIEXWUDYDAXDWULGBH W LBHD Q WHMY/ pF X UDWWUDYB4GDOHPH@W Q

GX3DUOHPHRWRSpHVB X&RQVIBIXO GpFHPEUH FRQFHU@DR@UHJILVWO HFHD@W B
O DXWRULWDWYLROWD GRHNLTXBIVQVKHO HVHVW UL V8 SRQ ¥ D ER-HWXEVWD Q¥+ LQVWL
XQWIHQMHKURSPH@@QBURGXAEKM\PLTXMR/GLILD@AUUHFWLYH &( HVDEURJHD®WJIOHP H&Q\
QR GX&RQVHIVD HJ gJOHP H&QWQR GHOMBRPPLVVIDR@VKHODGLUHFWLYH&(( G
&RQVHIMDHELUHFWLY H\&(( &(( &( HW &( GHORERPPLVVLERDQ@LYHUYV LH
YLIXH¥QYIJOHPH@W QR GX3DUOHPHRWR S pHVB X& R QV HWETXHPRG LI L5 JOHPH@ W

GHORRPPLVVIGRQ MXLQ PRGLILDGHQQH [GXUqJOHPH&WQR GX3DUOH
HXURSpHHB®X&RQVIARQFHU @Y EQWUH JLVWUTHNIDQWDWLRXQW R U GHMXER @ D @ K HRL T XBIMO WX
OHWHVWULPWSRQND EFEGINAX E VW D Qo B & +

eYDOXDWLRQ GH OD VpFXULWp FKLPLTXH
QRQQGLTXp

58%5,48( 2 $XWUHV LQIRUPDWLRQV
/[LVWH GHV PHQWLRQV GH GDQJHU VWDQGDUGLVpHV XWLOLVpHY GDQV OD ILF!
(8+ &RUURVLI SRXU OHV YRLHY UHVSLUDWRLUHV
+ /ILTXLGH HW YDSHXUV LQIODPPDEOHYV
+ 1RFLI HQ FDV GYLQJHVWLRQ
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(

GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

+
+

+

+

+

+

+

/LVWH GHV FRQVHLOV
3

3 3 3

3 3 3

3 3 3

3
3

BURYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDY
3URYRTXH XQH LUULWDWLRQ FXWDQpH

3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

BURYRTXH GH JUDYHV OpVLRQV GHV \HX]

3URYRTXH XQH VpYqUH LUULWDWLRQ GHV \HX]

7R[LTXH SDU LQKDODWLRQ

3HXW LUULWHU OHV YRLHV UHVSLUDWRLUHV

GH SUXGHQFH XWLOLVpV GDQV OD ILFKH GH GRQQpHV ¢

3RUWHU GHV JDQWY GH SURWHFWLRQ GHV YrWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

(1 &$6 ' ,1*(67,21 S5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU
(1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpPV 5LQFHU OD SHDX j O HDX R
(1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ
SOXVLHXUV PLQXWHV (QOHYHU OHV OHQWLOOHV GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
$SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ

eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU

$XWUHV LQIRUPDWLRQV LPSRUWDQWHY GX SRLQW GH YXH GH OD VpFXULWp HW G

/HSURGRQHERLSDVYWUHVD QO IDXWRUMSPWILERE@H E UL FOISHTLP SR UW XWHKUSHD X WL B VX
FHOOKWRQWS pFLILGBIQEN HFWLRQXWLO L WDWUHINS R Q VEXHY S HFHA I p J O H P H Q WUDHVD IDRAC

SURWHFIWDR® QW p

$FURQ\PHV XWLOLVpV GDQV OD ILFKH GH GRQQpHY GH VpFXULWp

$FXWH 7R]
$'5

&$6

& (

&(i¢

&/I1¢C

&/3

&29
ale:
(,1(&6
(P6

(X3&6

(\H 'DP
(\H ,UULW
)% &

YODP /LT
,$78%

L% &

&$2

7RILFLWp DLJIXs

$FFRUG HXURSpPHQ UHODWLI DX WUDQVSRUW LQWHUQDWLF
&KHPLFDO $EVWUDFWYV 6HUYLFH

&RGH G LGHQWLILFDWLRQ SRXU FKDTXH VXEVWDQFH ILJXL
&RQFHQWUDWLRQ GTXQH VXEVWDQFH j ODTXHOOH G X(
&RQFHQWUDWLRQ PRUWHOOH FDSDEOH GYLQGXLUH OD PR

5gJOHPHQW &( QR UHODWLI j OD FODVVLILFDWLRQ
O HPEDOODJH GHV VXEVWDQFHV HW GHV PpODQJHV

&RPSRVpYV RUJDQLTXHV YRODWLOV

'RVH PRUWHOOH FDSDEOH GTJLQGXLUH OD PRUW GH G X
,QYHQWDLUH HXURSpPHQ GHV SURGXLWY FKLPLTXHV FRPPF
30DQ GIXUJHQFH

6\WWgPH HXURSpHQ GH FDWpJRULVDWLRQ GHV SURGXLWYV
/PVLRQV RFXODLUHV JUDYHV

,UULWDWLRQ RFXODLUH

)DFWHXU GH ELRFRQFHQWUDWLRQ

/LTXLGH LQIODPPDEOH

$VVRFLDWLRQ LQWHUQDWLRQDOH GX WUDQVSRUW DpULHC

&RGH  QWHUQDWLRQDO UHODWLYHV j OD FRQVWUXFWLRQ
WUDQVSRUWDQW GHV SURGXLWY FKLPLTXHV GDQJHUHX[ H

2UJDQLVDWLRQ GH O $YLDWLRQ &LYLOH ,QWHUQDWLRQDO
&RGH ODULWLPH ,QWHUQDWLRQDO GHV ODUFKDQGLVHV 'D¢
2UJDQLVDWLRQ ODULWLPH ,QWHUQDWLRQDOH
1RPHQFODWXUH LQWHUQDWLRQDOH GHV LQJUpPGLHQWYV FR
2UJDQLVDWLRQ LQWHUQDWLRQDOH GH QRUPDOLVDWLRQ
8QLRQ LQWHUQDWLRQDOH GH FKLPLH SXUH HW DSSOLTXpt
&RHIILFLHQW GH SDUWDJH RFWDQRO HDX
&RQFHQWUDWLRQ VDQV HIIHW REVHUYp

9DOHXUV OLPLWHV G H[SRVLWLRQ HQ PLOLHX SURIHVVLRC
3HUVLVWDQW ELRDFFXPXODEOH HW WR[LTXH
3HUVLVWDQW PRELOH HW WRI[LTXH

3DUWLH SDU PLOOLRQ

3DJH

fr_MS GoldFeed Prestige_ FRA
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

‘DWH GH FUPDWLRQ
‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
5($&+ (QUHIJLVWUHPHQW pYDOXDWLRQ DXWRULVDWLRQ HW OD
5, $FFRUG FRQFHUQDQW OH WUDQVSRUW IHUURYLDLUH G RE
6NLQ &RUU &RUURVLRQ FXWDQpH
6NLQ ,UULW ,UULWDWLRQ FXWDQpH
6NLQ 6HQV 6HQVLELOLVDWLRQ FXWDQpH
6727 6( 7R[LFLWp VSpPpFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2
8 ( 8QLRQ HXURSpPHQQH
81 1XPpUR G LGHQWLILFDWLRQ j TXDWUH FKLIIUH GH OD VXE"
UpJOHPHQWDWLRQ PRGQqOH GH O 218
898&% 6XEVWDQFH GH FRPSRVLWLRQ LQFRQQXH RX YDULDEOH S
PDWLUH ELRORJLTXH
Y3Y% 7UqV SHUVLVWDQW HW WUQqV ELRDFFXPXODEOH
Y3YO 7UqV SHUVLVWDQW HW WUgV PRELOH

,QVWUXFWLRQV SRXU OD IRUPDWLRQ

,QIRUPBHWUDY DL GG® XWL O LLMDARPRQ QBWHHPR\HQEHSURWHFREICRQDWEHBHWP L NRY @

GHOPDQLSXOD®WWRQGEXSWR G X LW

5HVWULFWLRQV G HPSORL UHFRPPDQGpPHV

QRQQGLTXp

,QIRUPDWLRQ VXU OHV VRXUFHV GH GRQQpPHV XWLOLVpHV SRXU FRPSLOHU OD ILF

5qJOHPHRWQf GX3DUOHPHRWR S pHHVB X& RQVHI (@ &+ WHIXHPRGLIISMIJOHPHRW QF
GX3DUOHPHXQWRS B X&RQV HILBIX HPRGLILH VL Q IR U P D VELXRIDEAU L F®IGDY X E VW D (GF

PPpODQIRUVARPHROGLVSRQLEQHRUPDVBEXB AV YV GHWQUHJILVWUHPHQW

$XWUHV GRQQpHYV
OpPWKRGH ODVVLILFPMWLIRRGH DOFXO

'pPFODUDWLRQ

/IDILFKGBIHGRQ QpB MV pF X UERQ W LGIHMAQ | R U P D WELRRX@W V X UHM p F X U HWIPLS U R W H FGVHORDOD Q \B
WUDYBWODSURWHF@®HRMQYLURQQHPHAWRUPDWRIRQWLRQ GRHM HV SR Q GO @ WDV X G
FRQQDLVVB@HISYULHQFR¥MR QMOF RQ | R U FOLYAH® HO R HWO HWq J O H P HIDS/S\D L F D (EI0CHAMAS H X Y HR)D
rWURRQV LG pERPNKQHDUDQ® DIWLMWBGESSOLFGEROEWE T X XAV L O L VAIRWIERIQ W H

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

58%5,48( 2 GHQWLILFDWLRQ GH OD VXEVWDQFH GX PpODQJH HW GH OD VRFLpWp GH C
,GHQWLILFDWHXU GH SURGXLW 06 *ROG)HHG 3UHVWLJH
6XEVWDQFH PpODQJH PpODQJH
8), e 7 ;&.

S8WLOLVDWLRQV LGHQWLILpHY SHUWLQHQWHY GH OD VXEVWDQFH RX GX PpODQJH
S8WLOLVDWLRQV SUpYXHV GX PpODQJH
$OLPHQW FRPSOpPHQWDLUH SRXU DQLPDX]

&RQFHQWUDWLRQ XWLOLVpH YpULILHU O pWLTXHWWH
SWLOLVDWLRQ SULQFLSDOH SUpYXH

3& $1, $GMXYDQWY HW SUpPpODQJHV SRXU OTDOLPHQWDWLRQ D¢
SWLOLVDWLRQV GpFRQVHLOOpPHY GX PpODQJH

/H SURGXLW QH GRLW SDV rWUH XWLOLVp j GHV ILQV GLIIpUHQWHY TXH FHOOHV p
5HQVHLJQHPHQWY FRQFHUQDQW OH IRXUQLVVHXU GH OD ILFKH GH GRQQpPHV GH \
YRXUQLVVHXU

1RP RX UDLVRQ VRFLDOH 6FKLSSHUV (XURSH %9
$GUHVVH 6PDUDJGZHJ +DSHUW 1 %
3D\V %DV
1f 79% 1/ %
7TpOpSKRQH
(PDLO FRQWDFW QO#VFKLSSHUV HX
$GUHVVH ZHE KWWSV Z7ZZ VFKLSSHUV HX
1XPpUR GIDSSHO GYXUJHQFH
&HQWHMHNLSRLVRNS L WD O L WEH LU W USXGHA U X\ Q % U X[HOTpHV

58%5

,48( 2 ,GHQWLILFDWLRQ GHV GDQJHUYV

&ODVVLILFDWLRQ GH OD VXEVWDQFH RX GX PpODQJH
&ODVVLILFDWLRQ GX PpODQJH VHORQ OH UgJOHPHQW &( QR
/H PpPODQJH HVW FODVVp FRPPH GDQJHUHX]

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

/HV SULQFLSDX[ HITHWV SRXU OD VDQWp KXPDLQH HW SRXU OTHQYLURQQHPHQW
3URYRTXH GH JUDYHV OpVLRQV GHV \HX[ 3URYRTXH GH JUDYHV EUEOXUHV GH OD
SURYRTXHU XQH DOOHUJLH FXWDQpH

eOpPHQWY GTpWLTXHWDJH
3LFWRJUDPPH GH GDQJHU

OHQWLRQ G DYHUWLVVHPHQW
‘DQJHU

6XEVWDQFHY GDQJHUHXVHYV
DFLGH IRUPLTXH | «

DFLGH 6 K\GUR[\SURSDQRWTXH
FLQQDPDOGpPK\GH

OHQWLRQV GH GDQJHU

+ 1RFLI HQ FDV GTLQJHVWLRQ

+ 3URYRTXH GH JUDYHV EUEOXUHV GH OD SHDX HW GH JUDY
+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH

+ 3URYRTXH GH JUDYHV OpVLRQV GHV \HX]

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ

'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
&RQVHLOV GH SUXGHQFH
3 3RUWHU GHV JDQWY GH SURWHFWLRQ GHV YTWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH
3 3 3 (1 &$6 ' ,1*(67,21 S5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU
3 3 3 (1 &$6 '( &217%$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YTWHPHQWY FRQWDPLQpYV 5LQFHU OD SHDX j O HDX R
3 3 3 (1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ

SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
3 $SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ
3 eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU
,QIRUPDWLRQV VXSSOpPHQWDLUHYV
(8+ &RUURVLI SRXU OHV YRLHV UHVSLUDWRLUHV
([LJHQFHV UHODWLYHV DX[ IHUPHWXUHV GH VPpFXULWp SRXU HQIDQWY HW DYHUW
(PEDOODJHV GHYDQW SRUWHU XQH LQGLFDWLRQ GH GDQJHU GpWHFWDEOH DX WF
GH VPpFXULWp SRXU HQIDQWYV
$XWUHV GDQJHUV
/HPpODQDHGRLIWD \FR QW HBHWX E VWD GEHRW R T XGQWH UW X U E HDIGRRIAW L Q LFRQU RV P p PBIX
FULW q@3bH VQ@EIVQWH g JOH P B @ @/p J X8 GHOBRPPLVVRRKGD QWH qJOHP HQW G
OBRPPLVVUR®pODQQHFRQW LSDOMHY XEVWD QB ER Q GIXQ[RU L W IUB-S\O L F IDEXG\HNVE V W D @ % FR
Y3Y%RQIRUPpPH@W QQH[H UQGJOHPH®WQR GX3DUOHPHRWRSpHBQ$&+ WHDX
PRGLILp

58%5,48( 2 &RPSRVLWLRQ LQIRUPDWLRQV VXU OHV FRPSRVDQWYV

OpODQJIHV
/H PpODQJH FRQWLHQW FHV VXEVWDQFHYV GDQJHUHXVHV HW OHV VXEVWDQFHV SF
PD[LPDOH DGPLVVLEOH GDQV O DLU HQ PLOLHX SURIHVVLRQQHO HVW GpWHUPLQy

7HQHXU /D FODVVLILFDWLRQ
1XPpUR GYLGHQ 1RP GH OD VXEVWDQFH "5 d 0| UGJOHPHOW &( QR 5HP
,QGH][ DFLGH IRUPLTXH j « ” YODP /LT +
&$6 $FXWH 7R] +
&( 6NLQ &RUU $ +
1XPpUR (\H 'DP +
G HQUHJLVWUHP $FXWH 7R] +
(8+
/ILPLWH GH FRQFHQWUD
VSpFLILTXH
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & ¢
6NLQ &RUU % +
,QGH] DFLGH 6 K\GUR[\SURSDQRwW]|”" 6NLQ &RUU & +
&$6 (\H 'DP +
&( (8+
1XPpUR
G HQUHJLVWUHP
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
& ( (\H ,UULW +
1XPpUR 6727 6( +
G HQUHJLVWUHP
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

‘DWH GH FUPDWLRQ
‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF
7THQHXU /D FODVVLILFDWLRQ
1XPpUR GILGHQ 1RP GH OD VXEVWDQFH "C skl UqlOHPHOW &( OR 5HP
,QGH[ FLQQDPDOGpPK\GH » 6NLQ 6HQV $ +
&$6 /JLPLWH GH FRQFHQWUD
&( VSpFLILTXH
1XPpUR 6NLQ 6HQV $ + & -
G HQUHJLVWUHP

S5HPDUTXHV

1RWH% &HUW D VXEY W D QIFFHLNG HED VHM W FV R QRAL V HWX @ HP D U F KpQV R O X WD R M X ViH&
FRQFHQW UG MMLHRIQNMAH W RO XWQRBNVVLBHQRXY FODVVLILABVQPRQ TXH\EDUIRUI
FDOHSDQJHUY HOSHNYVHQWB QIMHIMR Q FWGRIQIFRQFH QW U'MV@VA W U R L V [SiPBHWQ |
HQWUPH¥RPSDJQRHOMDRWAR QWQHHE pQRPLQDMDRQ IBOM \SBDFLOHWULTXH®®VFF
FDV OQHRXUQLVGIRXMDGLT XMW pWLTXHIRGF HQ W UDHDIDRRO X WHESR X UF HQ WDJ
L Q G L F DRAMRLGRQU DUSRX U F H Q WHFRD F H Q W BIIVWIRRKM RAXKUME DVE XODORBRAL GV SRLGV
6XEVWDRFEXODTXHIHOH. PLW HM SRV LWR@DILQLHV

/HWH[WEW p JAHMR X VOHKO DV VLI L ADMHEWVRGWD QJHU X YO Y HFWLRQ

58%5,

48( 2 B3UHPLHUV VHFRXUV
'"HVFULSWLRQ GHV PHVXUHV GH SUHPLHUV VHFRXUYV

$VVXUHRWBHRSVBFXULWFED\GTDSSDUGWIRRE O qBHIV D QW XH QF D\G HG R X WY-H X L ODDY-H U W
PPpGHFH@RXUQLVVBHEXIRUP DWLRQMYXWW DL F KGHG R Q Q pGiIN/ p F X U (YD G HSHUWH RQVFL
SODF®INLFW HRQS RV L WOLIRVD p G BADpHE X U IDW pi\ r WOH J g U H P H@AD LYGHWEYY D U UH W B H ODX%&]p JD JH P
GHYRLWWVSLUDVORSEURYRTMIBPDEMY RPLVVHP HEQWIVLFW LYRP LWE RQW D Q p F HQ®JOFHT X 1+
QYDVSIDWI RPURUVTOHYLIBHOLY LFW HPHWQG DQJHIW DW L FXQ8 UH P LBIIUHOXY p D Q L P D MAIDR/QY X
TXHODYLFWLRPEHW LHQBWIRL WG L FD U UrWH V S L U D WORSLSUOHL TDAHPL G L D W H B BIGHW S L U IDW MR.QL
/ DUUFIVUG LD THKHH F WIXRRH GLDW HO® R Q WV D FID U G L DLTXGIL UH F W

(Q FDV G LQKDODWLRQ

$UUrWIRBpGLDWHE HIBRVLWULRQV S R IYWFHW [, RoH DIILAD L$W V X UHRUW S BIR SUMF X U QMR DO DL VE
YLFW IPFDHJ FK W W HQBWVXYR @ HP HRRD WD P BE& ® ROQY LW X DB ISB® GCHHYH U Y L6 HW JH BIFRIEW H Q
VRLEYGLFDXQDLVREDDUpP TXHQWHH VAR KUY H L ODH@EBXWRLQV KHXUHV

(Q FDV GH FRQWDFW DYHF OD SHDX

(QOH YHHNTWHPHGRYWD P LEMORKS HQ G DAMMD Y D JW H&H ¥E D J X HFR Q W UEWD F H OVH WOR QGAD !
OHMQHEHOBHDRWWH L5QWHABBM QHIMWWHLQWHMKL qEEBERVVLEBEGDQW PLQXWRWSEC
XWLOGWEURYVWH Y REVD HS D\S UD W L TDHOBI X W U D O L&/HDVRORWQL W X D VS RIDAHHY H U Y L 6 HWU J H ®f
REWHWRXMRHMRLEYGLFDELQFBEYHEUpFDX\WDRMBX QG DS VL IPXQOXWHMIFBBHDXO +
RXVHGRXFKHU

(Q FDV GH FRQWDFW DYHF OHV \HX]

5LQFHBPPpGLDWHBHBWK[j O HIPRXUD QW B UVOHHEBDXSLqURHYH SDWDRUFHYLOD/ LFW LIPGF
OHQW GORRQYW VAW L UH]P®HE LDWHRPE QXF XKD VQ HS D\ UD W L GXE H X W U D O L CHE MRGHILL Q 0
SHQGDQW PLQXWHIQSURFpGDBEAWD QLMW HYBHYTDQBOWH UmMIHGHQHSDW R XFKHD X WU
6HOFO@ LWXD\WBERE OXHYHD P EXOD@KBIVV X UHS O XA VERVVLEQ V VLV WBEGIH DS UR S WIRME
SHUVR G®HWUHDPLQSBMQPpGHFIFQPHHQFDGHDLEDWWHLQWH

(Q FDV G LQJHVWLRQ

5LQFHPPpGLDWHG ERWFKH HEHO HIBXLERQQHPRLUH G@ HDIXRLESRXUp G X LOJNHH | WHW U P
GXFDXVWLTOQHFRQYLBQW TLQJpUGHIUD Q G M D Q WEJHIFD B HOIR X U UPURW RTEHW RPLVVHF
HW 1DV S L LEDXWD ROW IGIXMYHYR XPRQWQHDXSDWREOL OHWL FW I FEFR L WHX UWRIKW O B p MG H P D X
GHOLERXFKRIXGHODRUJHDQVFHFDVULQFWHWXOHP ®QER X FKGHODY LFWLPHHBHO HDX( 3$
$'0,1,675(5'8 &+$5%25&7,) 6HOROIYLWXDWISB® OHIHD PEXOD ®KEV V X U O XWL VWEHR VV LE Q
DVVLVWPEFIH DEHBURSULpH

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ

fr_MS GoldFeed Prestige_ BEL

96



I$ ),&+( '( '211e(6 '( 6e&85,7e

FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH
'DWH

GH FUpDWLRQ
GH UpYLVLRQ 1XPpUR GH YHUVLF

BULQFLSDX[ VIPSW{PHV HW HIIHWV DLJXV HW GLIIpUpV
(Q FDV G LQKDODWLRQ

/ ,QKDODGHYPMGHXSHXSWRYRTEHBUEOXGHVRLWHYSLUDWRLUHYV

(Q FDV GH FRQWDFW DYHF OD SHDX

BURYRTXHHE UEOXGHMVMSHDXBHXSURYRTX@WOOHBAMWDQpH

(Q FDV GH FRQWDFW DYHF OHV \HX]

SURYRTXHIUDY BY VL BOIWH X [

(Q FDV G LQJHVWLRQ

SHXMDXVBHEUEOXGHVRLIBLIHVWLYHV

,QGLFDWLRQ GHV pYHQWXHOV VRLQV PpGLFDX[ LPPpGLDWYV HW WUDLWHPHQWYV SI
7UDLWHRMRSWRPDWLTXH

58%5,

48( 2 OHVXUHV GH OXWWH FRQWUH OYLQFHQGLH
OR\HQV GIH[WLQFWLRQ

OR\HQV G H[WLQFWLRQ DSSURSULpV
ORXVMWHVLV\WEDWFRRBAR[\GHFDUERSGRXGWHD X QMHIXOYpUEVRXLOD B D B

OR\HQV G H[WLQFWLRQ LQDSSURSULpV

(DX SOHIRXHW

‘DQJHUV SDUWLFXOLHUV UpVXOWDQW GH OD VXEVWDQFH RX GX PpODQJH

(QFDVG LQFHQGIHARQR[\GHW H5LR[\GGHHFDUERQMXYHQMGpIDIHDUL QVXKHG DXWUBMVR[LT
/TLQKDOBWSBRAG XEMBWFRPSRVLWHSRQRO\BHXMDXVEBHGRPPDIJHUDYHONDQWp
&RQVHLOV DX[ SRPSLHUV

$SSDUHHOSLUDMWRLRBGRSB5 DYHRQH RPELQD IOGHEQ RWHFRKILRPQ TXBLTXHP BRWV T X RQV
LQGLYLGXHRLWSUR E D EBOH. O X\DBI$S S D UMK OS L U DIWARIOEHIBAH W r W H P H @WS/U R W H FRARDRYQ @
FRUSMQWLIHEDWDLVUIBURGBIW[W L QFRQWR Q PLYF K D SGHQMY HY/J R X WO/D QWHIWD XY XSHUILI
HWRXWHUUDLQHYV

58%5,

48( 2 OHVXUHV j SUHQGUH HQ FDV GH GLVSHUVLRQ DFFLGHQWHOOH
3UpFDXWLRQV LQGLYLGXHOOHY pTXLSHPHQW GH SURWHFWLRQ HW SURFpGXUHV
3RUWOHWYT XL SHP HRNB Y R W H AVDIGRLY L G B KIOYABHIVQ V W U X FVRIQR\DN/QBXOHQY HYH FW LRIQW 1HSC
LQKDOHEURXLOODUGY YDSHXUY V VEHWRIRAQW B ¥ WO 5 H D MW HWH X |

3UpFDXWLRQV SRXU OD SURWHFWLRQ GH O HQYLURQQHPHQW

eYLWHER QWD P LQ®XV RPN R X MKH W H UWVHIWD XV X SHU | L FRH®DGWHWD XY RXWHUUDLQHYV
OpWKRGHV HW PDWpULHO GH FRQILQHPHQW HW GH QHWWR\DJH

&RXY WUBUR G BlpWH UDPHXQP DWpUDEX R UEDRSW R SQRI Q10D P P D B/MH OMH UGHE L D W R P H
RXDXW UMW pULDEVRUEDDBBYRS UUHFXHIOOBDWURG)XGDMEHWPFLSLHKGWRpWLTX HPWO M
POLPLORQIRUPpPHOMHFWLRQQFDWBGHGpYHUVHRIPGRUWDXSWRGXDWLVOIKNSRPSLHUE DX\
DXWRUQWRYPRIKSpWH@BHYYY RHQ O HYIB URGXADWBPRQHFRQWDP j D Q GBI X1 HS DKW L (¢
GH/ROYDQWYV

5pIpUHQFH j GIDXWUHV UXEULTXHV
9RLWXEULTXH HW

58%5,

48( 2 ODQLSXODWLRQ HW VWRFNDJH
3UPFDXWLRQV j SUHQGUH SRXU XQH PDQLSXODWLRQ VDQV GDQJHU
(PSITFKHODRUPDWGR®@D]HWGHWDSHXGBDQOHYRQFHQW U BWSERQVIDOMR Q FHQ W UDY L RE
DGPLVVISRX® DWPRYVSKHWWHDYDHODVY. QKD OHEURXLOODUGYV YDSH XYV VONMRRE R OAD ¥ WE
SHDMVOHWH X[ 6HODYBHRDL QWD HYD UWG KRR U SMSRVpPHRLIQHXVHPSQIWD QL S X O DINRLLR/QH
PTXLSHPH®NSYRWHFAVQICRQ L GRRIMI@H P p PIHQMHFWLREHVSHF@B P J LV O BIMIRIX HXXO ¥ D ¢
HWNpFXULWDp

&RQGLWLRQV GIXQ VWRFNDJH VEU \ FRPSULV OHV pYHQWXHOOHY LQFRPSDWLELC(
&RQVHUGBQEHWPEDOOKHMHM pWLTXHFAHOWEDQXQHQG URLIMWY HFELHQHQWHBH VWL G
HITHWDUGNBRXFOHI

3DJH

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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GH OD &

PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

&RQWHQX 7\SH G HPEDOODJH ODWpULDX G HPEDOODJH
N J ILROH

N J MHUU\FDQ

N J MHUU\FDQ

N J MHUU\FDQ

N J MHUU\FDQ

N J MHUU\FDQ

NJ WRQQHDX EDULO

N J *59 *UDQG 5pFLSLHQW SR

N J *59 *UDQG 5pFLSLHQW SR

([LJHQFHV RX UQJOHV VSPFLILTXHY UHODWLYHV j OD VXEVWDQFH
$OLPHQWY FRPSOpPPHQWDLUHV SRXU DQLPDX]

S8WLOLVDWLRQ V ILQDOH V SDUWLFXOLQUH V
$OLPHERRSOpPHQVSRIXDIQL P D X[

DX PpODQJH

58%5,48(

2 8RQWU{OHV GH OTH[SRVLWLRQ SURWHFWLRQ LQGLYLGXHOOH
3DUDPgQWUHV GH FRQWU{OH
/H PpODQJH FRQWLHQW GHV VXEVWDQFHV SRXU OHVTXHOOHYV LO H[LVWH GHV OLF

%HOJLTXH $UUrWp UR\DO GX  -$19,(
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
K PJ Ph
K Ssp
. o 9DOHXU GH WH ~
DFLGH IRUPLTXH &$6
b &3 b FRXUW PJ Ph
9DOHXU GH WH
FRXUW SSP
8QLRQ HXURSpPHQQH "LUHFWLYH &( GH OD &RPI
1RP GH OD VXEVWDQFH GX FRPSRVDQW 7\SH 9DOHXU
, o 2(/ KHXUHV PJ Ph
DFLGH IRUPLTXH j « &$6 i i
2(/ KHXUHV Ssp

&RQWU{OHV GH OfH[SRVLWLRQ
(QOHYHHNIWHPHERYWDP IHYPHWODYBYD QWXWLOLBBEWSRBWHRHYXUKBELW X IGOOND Q \U
W U D YD/ B L OHDGSID U W L FjXXOQ HER Q QrtH Q W L O B WEGRHS H XMW URIE W HTOXXHE DM Q HD V' S L U DOVR_IRIRCKE L
XQHYDFXDWhRQUIDHWMHIILFDEFHO IDLMWSDWDQJHERLRKIXPHDXWUD Y $SOq® W UD WHDODE D @V
SDXVIBRXOHWYH S BIWO W HSRWHOD YWRLJQH XV HPHRIDW QDY HE HO HBIXG XVDYR Q
BURWHFWLRQ GHV \HX[ GX YLVDJH

IXQHW@HBW RWHFRXER @ T XIID F L IV®! O R @ D W XG4 U D Y- LHDF W X p

3URWHFWLRQ GH OD SHDX

3URW H FGWYRIL Q ¥D Q WB/HS UR W H FWpIVR @ VB IX (BW R G XX W/ VO L2AEPAWH U YaHHWH FR P P D Q G DWSLIRFQ YL
GXIDEULFG®RWQVOR G\HO ¥ pOHF\WBHAE @ SDLVIYSXWR S UGYAD W p U HV&HO [ H U P p D E LTOEWWHIU YCH
DXWUMHFRPPDQGDGX RBDVLFBRWSHRWHFWLER®PHGWWRWH FQLFRQG HFRQWDPLQDWYE
SHDKIRQG

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

3URWHFWLRQ UHVSLUDWRLUH
0DV TXBIY HIL O W B B WIH¥D S H XRIWJI D Q L TpHAQ W X H O XIOB B ® BVULHHL\DS L U DHAQR DABHHG p S DV V H PGHK
FRQFHQWUPWLRQWHIPLVVLEDHOHVXEVWD QKEVQW¥HWQYLURQQHPBI®@WYWLOpPV
5LVTXHV WKHUPLTXHV

IRQAQGLTXp

&RQWU{OHV G H[SRVLWLRQ OLpV | OD SURWHFWLRQ GH O HQYLURQQHPHQW
2EVHUYOHRHV X UKV E L W X 8 BS0U-RW H FUMLCRIQN LOY HIWQ Y L U R Q QR WF W LR Q

58%5,48( 2 3URSULpWpV SK\VLTXHV HW FKLPLTXHV
,QIRUPDWLRQV VXU OHV SURSULpWpV SK\VLTXHV HW FKLPLTXHV HVVHQWLHOOHYV

eWDW SK\VLTXH OLTXLGH
&RXOHXU EUXQ

2GHXU FDUDFWpPULVWLTXH

3RLQW GH IXVLRQ SRLQW GH FRQJpODWLGRQQpPH QRQ GLVSRQLEOH
3RLQW GYpEXOOLWLRQ RX SRLQW LQLWL f&

GIpPEXOOLWLRQ

,QIODPPDELOLWp WHFKQLTXHPHQW LPSRVVLEOH

/LPLWHV LQIpULHXUH HW VXSpULHXUH G
LQIpULHXUHYV
VXSpULHXUHYV

3RLQW GYpFODLU GRQQpH QRQ GLVSRQLEOH
7THPSpUDWXUH GIDXWR LQIODPPDWLRQ fé&
7THPSpUDWXUH GH GpFRPSRVLWLRQ GRQQpH QRQ GLVSRQLEOH
S+ QRQ GLOXp
9LVFRVLWp FLQpPDWLTXH PPo V j f&
6ROXELOLWpP GDQV OTHDX FRPSOgQWHPHQW VROXEOH
&RHIILFLHQW GH SDUWDJH Q RFWDQRO FGRQQpH QRQ GLVSRQLEOH
B3UHVVLRQ GH YDSHXU 3D
'"HQVLWp HW RX GHQVLWp UHODWLYH

GHQVLWpP J FPA j fé&
'"HQVLWp GH YDSHXU UHODWLYH WHFKQLTXHPHQW LPSRVVLEOH
&DUDFWpPULVWLTXHYVY GHV SDUWLFXOHV GRQQpH QRQ GLVSRQLEOH
JRUPH OLTXLGH

$XWUHV LQIRUPDWLRQV

9LVFRVA\@PPLTXH f& P3D V
7HV& LQIODPPDELOLWp

7DX[G pYDSRUDQ %G F
&RPSR\RUJDQLYRE DWAD
&RPSR\RUJIJDQLYRE DAL Jo

589%5,48( 2 6WDELOLWp HW UpDFWLYLWp
5pDFWLYLWp
QRQ LQGLTXp
6WDELOLWp FKLPLTXH
/H SURGXLW HVW VWDEOH GDQV OHV FRQGLWLRQV QRUPDOHV G XWLOLVDWLRQ
3RVVLELOLWp GH UpDFWLRQV GDQJHUHXVHV

' QFRQQX

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

&RQGLWLRQV j pYLWHU

/H SUR G XMMW D EXDHOHVR QG LWQRQKD GHXW L O L \OIBVILARRP S RV LQHVRIQU R G SIDW7 H Q IOR LG
IODPP HIWE H YW L Q F HSDUORW pR R Q WOUIHX U F K D KMDHI H O

ODWLQUHV LQFRPSDWLEOHYV
7HQLW® pFEWW FL GIHRW WM\ FD ORQWW JHQR/NGDQSWLVVDQW YV
3URGXLWV GH GpPFRPSRVLWLRQ GDQJHUHX]

(QXWLOLVORWRIMOHSUREOqBHVHSURG XL \BDYWG HWHP S p U D VOB BHIW R GV X QQ FHQ ®L
SURGXGEWWYIJHUWMMIpJDIHSWH[HPSOMRQR[\GAHH DUERMME LR[\GHFDUERQH

58%5,48( 2 QIRUPDWLRQV WR[LFRORJLTXHYV

,QIRUPDWLRQV VXU OHVY FODVVHVY GH GDQJHU WHOOHY TXH GpILQLHYVY GDQV OH U«

/ LQKD O DAMINRIDS HXGMVROY DXV EHV\GHY DO H XGPS DVVDEWLP L\BHY[SRVLSMULRIGVVLROB
HQWUDXQHMUQWR[LFDWLRSD WL QKDODWWROHQIRQFWGRQLYHBHOFRQFHQW UDAYHE S X U
G H[SRVLWIDRDSDWVGHERQQPWMHR|[LFR O R ELTWIHRQ ISIRXMP pOD Q JH

7R[LFLWp DLJIXs

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEERYLW gIRMXU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV

06 *ROG)HHG 3UHVWLJH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH (7% PJ NJ
&XWDQpH ke . PJ NJ
DFLGH 6 K\GUR[\SURSDQRWTXH

"XUpH
9RLH G H[SRVLY3DUDPqQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH yale: PJ NJ 5DW
&XWDQpH Wale: . PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV
DFLGH IRUPLTXH j «

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSgFH 6H[H
2UDOH ke PJ NJ 5DW
&XWDQpH ke . PJ NJ /IDSLQ
3DU LQKDODWL| &/i¢ PJ O KHXUHV
FLQQDPDOGpPK\GH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ke . PJ NJ 5DW
&XWDQpH ke PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV
6RGLXP IRUPDWH

"XUpH
9RLH G H[SRVLY3DUDPQWUH|9DOHXU G H[SRVLW (VSqgFH 6H[H
2UDOH ale: PJ NJ 5DW
&XWDQpH Wale: . PJ NJ /DSLQ
3DU LQKDODWL| &/i¢ « PJO KHXUHV

&Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(
PRGLILp

06 *ROG)HHG 3UHVWLJH

GH OD &

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

&RUURVLRQ FXWDQpH LUULWDWLRQ FXWDQpH

3URYRTGEHIJUDYHWEOXGHBBHD X¥WEHIUDY HOWVLREHAMHX[ 'RQQpHVHWRPSRVDGWRpOD
LQGLVSRQLEOHYV

/IpVLRQV RFXODLUHYV JUDYHV LUULWDWLRQ RFXODLUH

3URYRTGEHIJUDY HWVLRIHAMHX[ 3URYRTEHIUDY HEWEOX GHB® DS HD X1 WG HJ U D Y HOV V L REHAK H X
'RQQPHAH¥RPSRVD@XPYODQUAGLVSRQLEOHYV

6HQVLELOLVDWLRQ UHVSLUDWRLUH RX FXWDQpH
3HXSWRYRTXEGWOOHBAWD QR QpHOIH¥RPSRVD@XPYODQUEGLYVSRQLEOHYV

OXWDJpQLFLWpPp VXU OHV FHOOXOHY JHUPLQDOHYV

'RQQPHWXPpODQRKXGH¥RPSRVDD@ILYVSRQEEUHEDVBHWGRQQPEVVSRQLBEEFYLW gIRMXU
FODVVLILEBRYIORDMQHVRSDWHPSOLV

&DQFpPURJPQLFLWp

'RQQPHWXPpODQRKXGH¥FRPSRVDD@GELYVSRQEEUHEDVBHGRQQPENVVSRQLBEEFYLW gIRMXU
FODVVLILEBRYIORDMQHVR SDWHPSOLV

7TR[LFLWp SRXU OD UHSURGXFWLRQ

'RQQPHXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVRQBDWHPSOLV

7TR[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHYV FLEOHV 2 H[SRVLWLRQ XQLTXH

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEERYLW gIRMXU
FODVVLILEBRYIORDMQHVRQBDWHPSOLV

7R[LFLWp VSpFLILTXH SRXU FHUWDLQV RUJDQHY FLEOHV 2 H[SRVLWLRQ UpSpWpH

'RQQPHWXPpODQRKXGH¥RPSRVDD@ILYVSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVR QSO WHPSOLYV

'DQJHU SDU DVSLUDWLRQ

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPENVVSRQLBEFYLW gIRMU
FODVVLILEBRYIORDMQHVR QSO WHPSOLV

,QIRUPDWLRQV VXU OHV DXWUHV GDQJHUYV
3URSULpBMHYW X UEDPW W qPHQGRFULQLHQ

/HPpPpODQIDHG R LMD VFR QW HEHMX EVWD GEHRW R T XGDWH UW X U E CHOLGRRAW L Q LFRIQJ RV P p PBIR
FULW q3pH V@ED/QWI qJOHP B Q®/p J 81 GHOBRPPLVVRRGD QWM qJOHP HQW G
OBRPPLVVLRQ

$XWUHQIRUPDWLRQV
QRQQGLTXp

58%5,48( 2 ,QIRUPDWLRQV pFRORJLTXHV
7RILFLWp

'RQQPHWXPpODQRKXGH¥RPSRVDD@GELYVSRQEEUHEDVBHGRQQPEVVSRQLBEEFYLW gIRMU
FODVVLILEBRYIORDMQHVRQSDWHPSOLV
7RI[LFLWp DLJIXs

DFLGH 6 K\GUR[\SURSDQRWTXH
3DUDPQWUH 9DOHXU "XUpH G H[SRVLWL| (VSqFH OLOLHX
&I1C PJ O MRXUV 3RLVVRQV
&(ic PJ NJ KHXUHV 'DSKQpH
12(& PJ O KHXUHV 'DSKQpH
&(iIC J O KHXUHV $OIXHV
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

DFLGH 6 K\GUR[\SURSDQRWTXH

3DUDPQWUH 9DOHXU 'XUpH G H[SRVLWL| (VSqFH OLOLHX
&(ic PJ O KHXUHV %DFWpULHV
12(& J O KHXUHV $OIXHV

DFLGH IRUPLTXH j «

3DUDPQWUH 9DOHXU "XUpH G H[SRVLWL| (VSqFH OLOLHX
&I¢C PJ O KHXUHV 3RLVVRQV 'DQLR

&(I¢ PJ O KHXUHV 'DSKQpH

&(1C PJ O KHXUHV $OIXHV

B3VHXGRNLUFKQH
VXEFDSLWDWD

3HUVLVWDQFH HW GpJUDGDELOLWp
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWALYSRQLEOHV
3RWHQWLHO GH ELRDFFXPXODWLRQ
'RQQpPHVXPPpODQRNGH¥RPSRVDIQWAGLYSRQLEOHV
ORELOLWp GDQV OH VRO

&ODVEFHERO O X®HRDXI: *.
$7269

6ROXE LGB HIFPRPSOqWHPRQXE O H

5pVXOWDWY GHV pYDOXDWLRQV 3%7 HW Y3Y%

/H SURGXQMFRQWLERVEHVXEVWD QS\RQGDAWFULW DS SOLFDERHAXEVWD @RAARX Y 3Y
FRQIRUPPPHQWQQH[HGXUqJOHP HQIWQ f 5($&+ WHOXHRGLILp

3URSULpWpPY SHUWXUEDQW OH VI\IVWqPH HQGRFULQLHQ

/HPpPpODQIHGRLID VR QW HERHWX EVWD GEHRW R T X®WH UW X U E DHVOIGRRFW L Q LFRQI RV P p PBIX
FULW qBUpH V@EIVQWH qJOHP B Q®/p J g GHOBRPPLVVRRGD QWK qJOHP HQW G
OBRPPLVVLRQ

$XWUHV HIITHWV QpIDVWHV

1IRQAQGLTXp

58%5,48( 2 &RQVLGPUDWLRQV UHODWLYHV j OfpOLPLQDWLRQ
OpWKRGHY GH WUDLWHPHQW GHV GpFKHWYV
5LVTXBWFRQWDPLQOWARI@YLURQQSIPRONWEHRD IRUPpPHQM RUXDOHEpFKHMW HUGJOHP
G DSSOLFDXMQRM®LPLQBAMERPKHWXLY WOHUpJOHPHQWDVLBROHX KW pOLPLQ®IIERBK H W
SURG QIRXW L CHW®HPED O OPREWDPYRQWE pSRVEDQEH ¥R QW H Q piW U VX HBWHPAMV LIQR FR O C
GHGpFKHWNPHWSWRXpOLPLQOWLRBUVR @XM RULNVQ W UH SAS\FH D O KD ER O BV K BH W BVFHW L
1H SDWHUVKQSURG>XIRXWLOGYR@DFDQDOLVIWISPY TpYDFXHMWPHRUG X UMM DJIqUHN
HPEDO O DYLHWEH X Y HIQWWUYD O R U DX Q KKVL @HILQFLQp SRWHRRG XGH® p QH IRIXGp SRVED!
XQMEpFKDWISHS URSUHMHP ED O O B.DHM D L W HPHVOW/ B\ X Y HIQWWUHH FAF O p V
/pJLVODWLRQ VXU OHV GpFKHWYV

MXLOOHW $UUrBR*RXYHUQH FZD@RAD E O L X QDIWD O BHXGp FKHW V-8, 1 2UGRQQ
UHODWKJGHPFKHWUHFWLYH &( GX3DUOHPHRQWRSpHBX&RQVIEIXO QRYHPEUH UHODWK
GPFKHW®DQUDYHUVLHR@Y LIXHXPFLVLRQ &( PWDEOLWOMMW®HGEpFKHWD QDY HUV LR
YLIXHXU

589%5,48( 2 ,QIRUPDWLRQV UHODWLYHY DX WUDQVSRUW
1XPpUR 218 RX QXPpUR GILGHQWLILFDWLRQ
81
"PVLIJQDWLRQ RIILFLHOOH GH WUDQVSRUW GH 07218
/,48,'( 25*$1,48( &25526,) $&,'( 16 $ PpODQJH DYHF GH O DFLGH ODFWLTXH $F

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

&0ODVVH V GH GDQJHU SRXU OH WUDQVSRUW
ODWLqUHV FRUURVLYHV
*URXSH GTHPEDOODJH
'‘DQJHUV SRXU O HQYLURQQHPHQW
QRQ SHUWLQHQW
3UpFDXWLRQV SDUWLFXOLgUHV j SUHQGUH SDU O XWLOLVDWHXU
/D UplpUHQFH GDQV OHV VHFWLRQV |
7UDQVSRUW PDULWLPH HQ YUDF FRQIRUPpPPHQW DX[ LQVWUXPHQWY GH 0120,
QRQ SHUWLQHQW
,QIRUPDWLRQV FRPSOpPHQWDLUHYV
1XPpUR G LGHQWLILFDWLRQ GX

1XPpUR 218
&RGH GH FODVVLILFDWLRQ &
eWLTXHWWHV

&RGH GH UHVWULFWLRQ HQ WXt (

7UDQVSRUW DpULHQ ,&$2 ,$7$
,QVWUXFWLRQV G HPEDOODJH ¢
,QVWUXFWLRQV G HPEDOODJH F
7UDQVSRUW PDULWLPH ,0'*
(P6 SODQ G XUJHQFH )$ 6 %

58%5,48( 2 ,QIRUPDWLRQV UHODWLYHV j OD UpJOHPHQWDWLRQ
5pJOHPHQWDWLRQV OpJLVODWLRQ SDUWLFXOLqUHV j OD VXEVWDQFH RX DX PpOD
HW GTHQYLURQQHPHQW
$287 /RISRUWDBBWLVSRVLBLROQUNEGAD WL @M DQWp
-$19,(5 $UUrGE*RXYHUQHPGHDB pJLR®HW UX[HOOHV &DHSQ BADIIDH. P L W CEWANRPQ V V L
GHFHUW BIRIDWO X BQWY DWP RV FKEBWHR Y H Q DEHAHQ V W D O GEIHVR. REXV WPLRREQ QHV $95, /
&RGBXELHQ rWNWUDYBDIIOHPHRW QR GX3DUOHPHRWRS pHHVB X&RQVIBIXO GpFHP
FRQFHU@DB@UHJILVWO HFHD@W EBEWLRRW R U LG/HDWWLRWOVD GRHRLTXBIVQ VK HO HYH VW UL
DSSOLFDIEBHWXEVWD Q5%+ LQVWLWOOHDW QFHXURSPHGEMURGXEWM LTXARGLILE
GLUHFWLYH&( HWEURJHD®WJOHPHE(W QR G X&RQV HMDH qJ O HP HEYWQ R GHC
&RPPLVVIDRQVKHODGLUHFWLYH&(( GX&RQVHIMDHBLUHFWLY H\&(( & (( &( H
&( GHOBRPPLVVLRIQWYHUVIHOPLIXHEYIOHPHQWQR G X3D U O HPHIXQWR S H
GX&RQVHWHEXHPRGLIBLKIJOHPHOW GHORRPPLVVIGRQ MXLQ PRGLILDGHQQH G
UgJOHPH&®WQR GX3DUOHPHRWR S pHi\@s X& R Q V HFIRA) F H U QDI®IV® U H J L V WQ HoPYHDODVX 1B
OYDXWRUGHMXER® DORKHFLTXHMVXH HYHVW UL P\8 S RQ N D) EGINAXK E VW D QbR B & +

eYDOXDWLRQ GH OD VpFXULWp FKLPLTXH
QRQQGLTXp

58%5,48( 2 $XWUHV LQIRUPDWLRQV
/[LVWH GHV PHQWLRQV GH GDQJHU VWDQGDUGLVpHV XWLOLVpHY GDQV OD ILFt!
(8+ &RUURVLI SRXU OHV YRLHY UHVSLUDWRLUHV
+ /LTXLGH HW YDSHXUV LQIODPPDEOHYV
+ 1RFLI HQ FDV GYLQJHVWLRQ
+ BURYRTXH GH JUDYHV EUEOXUHYVY GH OD SHDX HW GH JUDY
+ BURYRTXH XQH LUULWDWLRQ FXWDQpH
+ 3HXW SURYRTXHU XQH DOOHUJLH FXWDQpH
3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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FRQIRUPPPHQW DX 5qJOHPHQW 8(

GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ
'DWH GH UpYLVLRQ

1XPpUR GH YHUVLF

+

+

+

+

ILVWH GHV FRQVHLOV
3

3 3 3

3 3 3

3 3 3

3
3

BURYRTXH GH JUDYHV OpVLRQV GHV \HX]

3URYRTXH XQH VpYqUH LUULWDWLRQ GHV \HX]

7R[LTXH SDU LQKDODWLRQ

3HXW LUULWHU OHV YRLHV UHVSLUDWRLUHYV

GH SUXGHQFH XWLOLVpV GDQV OD ILFKH GH GRQQpHV ¢

SRUWHU GHV JDQWV GH SURWHFWLRQ GHV YrWHPHQWYV GH
SURWHFWLRQ GHV \HX[ GX YLVDJH

(1 &$6 ' ,1*(67,21 5LQFHU OD ERXFKH 1( 3$6 IDLUH YRPLU
(1 &$6 '( &217$&7 $9(& /$ 3($8 RX OHV FKHYHX[ (QOHYHU
OHV YrWHPHQWY FRQWDPLQpY 5LQFHU OD SHDX j O HDX R
(1 &$6 '( &217$&7 $9(& /(6 <(8; 5LQFHU DYHF SUpFDXWLRQ
SOXVLHXUV PLQXWHY (QOHYHU OHV OHQWLOOHY GH FRQV
SHXYHQW rWUH IDFLOHPHQW HQOHYpHV &RQWLQXHU j UL
$SSHOHU LPPpGLDWHPHQW XQ PpGHFLQ

eOLPLQHU OH FRQWHQX UpFLSLHQW GDQV HQ OH UHPHWW
POLPLQHU OHV GpFKHWV RX HQ OH UHWRXUQDQW DX IRXU

$XWUHV LQIRUPDWLRQV LPSRUWDQWHY GX SRLQW GH YXH GH OD VpFXULWp HW G

/HSURG QG R LD VYW UHYDQOIDXWR UMSPWILERE@H EULFIGHYTLP SR UW XWH XU HD X MU B VX
FHOOKWRQWS pFLILGBIQEN HFWLRQXWLO L WDWUHIXS R Q VEXHY S HFHA I p J O H P H Q WUDHVD IDRAC

SURWHFIWDR® QW p

$FURQ\PHV XWLOLVpV GDQV OD ILFKH GH GRQQpHY GH VpFXULWp

$FXWH 7R]
$'5

&$6

&(

&(ic

&IC

&/3

&29
ale:
(,1(&6
(P6

(X3&6

(\H 'DP
(\H ,UULW
)% &

YODP /LT
,$78%

L% &

,&$2
0%

,02

1&,

,62
,83%&
ORJ .RZ
12(&
2(/

3%7
307
SSP
5($&+
5.
6NLQ &RUU

7RILFLWp DLJIXs

$FFRUG HXURSpPHQ UHODWLI DX WUDQVSRUW LQWHUQDWLF
&KHPLFDO $EVWUDFWYV 6HUYLFH

&RGH G LGHQWLILFDWLRQ SRXU FKDTXH VXEVWDQFH ILJXL
&RQFHQWUDWLRQ GTXQH VXEVWDQFH j ODTXHOOH G X(
&RQFHQWUDWLRQ PRUWHOOH FDSDEOH GILQGXLUH OD PR

5JOHPHQW &( QR UHODWLI j OD FODVVLILFDWLRQ
O HPEDOODJH GHV VXEVWDQFHV HW GHV PpODQJHV

&RPSRVpYV RUJDQLTXHV YRODWLOV
'RVH PRUWHOOH FDSDEOH GILQGXLUH OD PRUW GH G X
,QYHQWDLUH HXURSpHQ GHV SURGXLWY FKLPLTXHV FRPPF
30DQ GIXUJHQFH

6\WWgPH HXURSpHQ GH FDWpJRULVDWLRQ GHV SURGXLWYV
/PVLRQV RFXODLUHV JUDYHV

,UULWDWLRQ RFXODLUH

)DFWHXU GH ELRFRQFHQWUDWLRQ

/LTXLGH LQIODPPDEOH

$VVRFLDWLRQ LQWHUQDWLRQDOH GX WUDQVSRUW DpULHC

&RGH  QWHUQDWLRQDO UHODWLYHV j OD FRQVWUXFWLRQ
WUDQVSRUWDQW GHV SURGXLWY FKLPLTXHV GDQJHUHX[ H

2UJDQLVDWLRQ GH O $YLDWLRQ &LYLOH ,QWHUQDWLRQDO
&RGH ODULWLPH ,QWHUQDWLRQDO GHV ODUFKDQGLVHV 'D¢
2UJDQLVDWLRQ ODULWLPH ,QWHUQDWLRQDOH
1RPHQFODWXUH LQWHUQDWLRQDOH GHV LQJUpPGLHQWYV FR
2UJDQLVDWLRQ LQWHUQDWLRQDOH GH QRUPDOLVDWLRQ
8QLRQ LQWHUQDWLRQDOH GH FKLPLH SXUH HW DSSOLTXpt
&RHIILFLHQW GH SDUWDJH RFWDQRO HDX
&RQFHQWUDWLRQ VDQV HIIHW REVHUYp

9DOHXUV OLPLWHV G H[SRVLWLRQ HQ PLOLHX SURIHVVLRC
3HUVLVWDQW ELRDFFXPXODEOH HW WR[LTXH
3HUVLVWDQW PRELOH HW WR[LTXH

3DUWLH SDU PLOOLRQ

(QUHIJLVWUHPHQW pYDOXDWLRQ DXWRULVDWLRQ HW OD
$FFRUG FRQFHUQDQW OH WUDQVSRUW IHUURYLDLUH G RE
&RUURVLRQ FXWDQpH

3DJH
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FRQIRUPPPHQW DX 5qJOHPHQW 8( GH OD &
PRGLILp

06 *ROG)HHG 3UHVWLJH

'DWH GH FUpDWLRQ

‘DWH GH UpYLVLRQ 1XPpUR GH YHUVLF

6NLQ ,UULW ,UULWDWLRQ FXWDQpH

6NLQ 6HQV 6HQVLELOLVDWLRQ FXWDQpH

6727 6( 7R[LFLWp VSpPFLILTXH SRXU FHUWDLQV RUJDQHV FLEOHV 2

8 ( 8QLRQ HXURSpPHQQH

81 1XPpUR G LGHQWLILFDWLRQ j TXDWUH FKLIIUH GH OD VXE"
UpJOHPHQWDWLRQ PRGQOH GH O 218

898&% 6XEVWDQFH GH FRPSRVLWLRQ LQFRQQXH RX YDULDEOH S
PDWLQUH ELRORJLTXH

Y3Y% 7UqV SHUVLVWDQW HW WUQqV ELRDFFXPXODEOH

Y3YO 7UqV SHUVLVWDQW HW WUqV PRELOH

,QVWUXFWLRQV SRXU OD IRUPDWLRQ

,QIRUPBIHWUDY DL GG® XWL O LLMDARPRQ® QBWHPR\HQEHSURWHFREICRQDWEHBHWP L NRYL @

GHOPDQLSXOD®YWRQGEXSWR G X LW

5HVWULFWLRQV G HPSORL UHFRPPDQGpPHV

QRQQGLTXp

,QIRUPDWLRQ VXU OHV VRXUFHV GH GRQQpPHV XWLOLVpHV SRXU FRPSLOHU OD ILF

5qJOHPHRWQf GX3DUOHPHRWR S pHHVB X& RQVHI (@ &+ WHIXHPRGLIIBMJOHPHRW QF
GX3DUOHPHXQWRS B X&RQVHILBIX HPRGLILLH VL Q IR U P D VELXRIDEAU L F®IGDMY X E VW D (GF

PpODQIRUVARPHROGLVSRQLEQHRUPDVBEXB AV YV GHWQUHJILVWUHPHQW

$XWUHV GRQQPpPHV

OpWKRGH ODVVLILFDWLIRRGH DOFXO

‘pFODUDWLRQ
/DILFKBIHGRQ QpB MV pF X UERQ W LGIHMAQ | R U P D WELRRX@W V X UHM p F X U HWIPES U R W H FGVHORDOD Q \B
WUDYBWODSURWHF@®HRQYLURQQHPHAWRUPDWRIRQWLRQ GRHM HV SR QGO @ WDV XG
FRQQDLVVB@HISYULHQFR¥MR QMOF RQ | R U FOLYAH® HO R HWO HWq J O H P HIDS/S\D L F D (EI0CHAMS H X Y HR)D
rWURRQV LG pERPNKQHDUDQ® DIWLMWBGESSOLFGEROEWE X XAV L O L VAIRIERIQ W H

3DJH &Upp GDQV O DSSOLFDWLRQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8(

GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6(&&,01
,GHQWLILFDGRU GH SURGXFWR
6XVWDQFLD PH]FOD
8),

8VRV SHUWLQHQWHYV LGHQWLILFDGRV GH

8VR GH PH]JFOD GHWHUPLQDGR

,GHQWLILFDFLYQ GH OD VXVWDQFLD R OD PH]JFOD \ GH OD VRFLHGDG R OD HP

06 *ROG)HHG 3UHVWLJH

PH]FOD

AT 7 ;&.

OD VXVWDQFLD R GH OD PH]JFOD \ XVRV

3LHQVR FRPSOHPHQWDULR SDUD DQLPDOHYV

&RQFHQWUDFLRQHVY GH XVR FRQVXOWDU HWLTXHWD

8VRV SHUWLQHQWHY SULQFLSDOHYV
$GLWLYRV \ SUHPH]FODV SDUD SLHQVRYV

3& $1,
8VR GH PH]FOD QR UHFRPHQGDGD

BURGXFWR QR SXHGH VHU XWLOL]DGR GH PDQHUD GLIHUHQWH GH ODV TXH HVWIiC
'DWRV GHO SURYHHGRU GH OD ILFKD GH GDWRV GH VHIJXULGDG

URYHHGRU
1RPEUH R QRPEUH FRPHUFLDO

'LUHFFLYQ

1))

7HOpPIRQR

(PDLO

'LUHFFLYQ GH SiJLQD ZHE
7HOPIRQR GH HPHUJHQFLD

, 167,782 1$&,218/ '(
'"RFXPHQWD FLYRVPFKHJIDUD\

72;,8212%,$ < &,(1&,$6)25(16(6
/DVER]D@HIDG U LO® G U L7Gi O

6FKLSSHUV (XURSH %9
6PDUDJGZHJ +DSHUW 1 %
3DtVHV %DMRV

1/ %

FRQWDFW QO#VFKLSSHUV HX
KWWSV z27ZZ VFKLSSHUV HX

6HUYLFGR ,QIRUPDFLAR{LFRO)

6(&&, 11

,GHQWLILFDFLYQ GH ORV SHOLJURYV

&ODVLILFDFLYQ GH OD VXVWDQFLD R GH OD PH]FOD
/D FODVLILFDFLYQ GH OD PH]JFOD GH FRQIRUPLGDG FRQ HO 5HJODPHQWR &( QR
OH]FOD HVWi FODVLILFDGD FRPR SHOLJURVD

6NLQ &RUU & +
6NLQ 6HQV +
(\H 'DP +

/IRV SULQFLSDOHV HIHFWRY SDUD OD VDOXG KXPDQD \ SDUD HO PHGLR DPELHQWF
3URYRFD OHVLRQHV RFXODUHV JUDYHV 3URYRFD TXHPDGXUDV JUDYHV HQ OD SL

XQD UHDFFLYQ DOpUJLFD HQ OD SLHO

(OHPHQWRY GH OD HWLTXHWD
3LFWRJUDPD GH SHOLJUR

3DODEUD GH DGYHUWHQFLD
3HOLJUR

6XVWDQFLDV SHOLJURVDYV
EFLGR IYyUPLFR DO «

iFLGR 6 KLGUR[LSURSDQRLFR
&LQDPDOGHKtGR

,QGLFDFLRQHYV GH SHOLJUR

+ 1RFLYR HQ FDVR GH LQJHVWLYQ
+ BURYRFD TXHPDGXUDV JUDYHV HQ OD SLHO \ OHVLRQHV R
+ 3XHGH SURYRFDU XQD UHDFFLYyQ DOpUJLFD HQ OD SLHO
+ BURYRFD OHVLRQHV RFXODUHV JUDYHYV
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8(

GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

&RQVHMRYV GH SUXGHQFLD

3

3 3 3
3 3 3
3 3 3

JOHYDU JXDQWHV SUHQGDV JDIDV PiVFDUD GH SURWHFFLYy
(1 &$62 '( ,1*(67,i1 (QMXDJDU OD ERFD 12 SURYRFDU HO )
(1 &$62 '( &217%$&72 &21 /$ 3,(/ R HO SHOR 4XLWDU LQPHC
URSD FRQWDPLQDGD (QMXDJDU OD SLHO FRQ DJXD R GXF
(1 &$62 '( &217$&72 &21 /26 2-26 (QMXDJDU FRQ DJXD FXLC
GXUDQWH YDULRV PLQXWRY 4XLWDU ODV OHQWHV GH FRC
SXHGD KDFHUVH FRQ IDFLOLGDG 3URVHJXLU FRQ HO ODYI
/ODPDU LQPHGLDWDPHQWH D XQ PpGLFR

(OLPLQDU HO FRQWHQLGR HO UHFLSLHQWH HQ PHGLDQWH
SDUD HO WUDWDPLHQWR FRQ ORV UHVLGXRV R GHYROYLp:!

,QIRUPDFLYQ VXSOHPHQWDULD

(8+

&RUURVLYR SDUD ODV YtDV UHVSLUDWRULDYV

SHTXLVLWRV D FLHUUHV GH VHIJXULGDG SDUD ORV QLXRV \ OOHYD DYLVRV VHQVL

(QYDVHV TXH GHEHQ OOHYDU XQD DGYHUWHQFLD GHWHFWDEOH DO WDFWR

SDUD QLXRV

2WURV SHOLJURV
/DPH]FODRFR QW LWQHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H®® F WELHDE X H

FRMGULWIBUVYBXHVOABHIODPHBAQRORNMFWRBWOHJIDGRV

IRV H

RHGHJODPHQ®WR

/DPH]FO@RFRQWLERWXVWDQFXBRXKPSOBRNULWHIDLBRODVXVWDQFHER/P3P%FRQIRUPRQM

DQHIR,,

UHJODPHRWRR

5($&+ HQUXYHUVIYL@HQWH

6(&&,01
OH]FODV

&RPSRVLFLYQ LQIRUPDFLYQ VREUH ORV FRPSRQHQWHYV

OH]FOD FRQWLHQH HVWDV VXVWDQFLDV SHOLJURVDV \ VXVWDQFLDV FRQ FRQFHQ
GHWHUPLQDGDY SDUD DPELHQWH ODERUDO

1-PHURV GH &RQWH( /D FODVLILFDFLYQ GH
'"HQRPLQDFLYQ GH VXVWL HQ GH FRQ HO 5HJODPHQWR| 1
LGHQWLILFD
SHVR
L,OGH][ EFLGR IYUPLFR DO « " YODP /LT +
&$6 $FXWH 7R] +
& ( 6NLQ &RUU $ +
1~PHUR GH UHJL (\H 'DP +
$FXWH 7R] +
(8+

/[tPLWH GH FRQFHQWUDH
HVSHFtILFR
6NLQ ,UULW + ”

(\H ,uuLw + " &

6NLQ &RUU $ + & -
6NLQ &RUU % +

' QGH]

&$6

& (

1~PHUR GH UHJL

iFLGR 6

KLGUR[LSURSDQRL]" 6NLQ &RUU & +
(\H 'DP +

(8+

&$6
&(
1~PHUR GH UHJL

6RGLXP IRUPDWH

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

' QGH]

&$6

& (

1~PHUR GH UHJL

&LQDPDOGHKtGR "

6NLQ 6HQV $ +
/[tPLWH GH FRQFHQWUDH
HVSHFtILFR

6NLQ 6HQV $ + & -

3iJLQD
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VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

1RWDYV
1IRW® &LHUWDNXVWDQHREDEREDVHWWFVHFRPHUFLDERJRQPBHGLVROXFDEQRVE
GLVWLERQ@WVHQWUDFLERUD ORHFHVLWDIFODVLILFD KIQHMW LT X H\G DGR H QSWKHMOD |
SHOLJURMUHVHQOWRNQBQ X QFLEGO DFLVWLERVIAHQW UD FQ R 3BV W H DNQ W U DRFRDE
QRWAWLHQHQIIGHQRPLQDFQAUDDNLSRIFLGRWULFR (QHVWH VR ODEULF IXHER
LQGLFMIMOMWLTXOWRQFHQW UBDHILEEQ VRO XIFQ$ R UFH QWD MRIQ FHQ W UDJSLR/QF H Q W
HOWHQG®HHPSHRIPBHVR SHW[REHSWIR[SOtFLWDYHQASHF LRWBB V D
6 X VW D GSROLLEDDT X HH VW HY W D E O HFRGBR Y VEHIV[ SRVLFLYQ

(OWH[WRPSOBWRRGOMNODVLILFDFILRDQMHWVWIQEREWHY HIXULBYDWH[SXHVWMWER O®SDUWDGF

6(&&,11 SULPHURV DX[LOLRYV
"HVFULSFLYQ GH ORV SULPHURYV DX[LOLRV
5HVSHWYSURSYBJIXULGRBHGHPXHVWIUIREOHBBEWDORG QFDVBHGXGDNRPXQtTXBI®RGLRA
IDFLOtMWH®BH P D BHHY WHFKOHGDWRWVHIXULGIR®ORTXE@® IHFWIGRSHUGERQVFLHKQEIPVLI
HVWDELOHQOBGEGR FDEHPOQSRFRQFOL GDEDXH @ SD UDUWR/ SLUDWRWUR QVLWXBREBUR YR
YYPLWRH®IHFWYBRLWRWYtPLVPROVHIXUMHQRUHVSYYRALWRWDQWRNVWDGRKR QHYQ GH
SHOLUHDOSBHPHWURDQLPDFIDMHJIXDWLVW HRQFAIFBDUBHUHV S L U D AHIWHF WUV S L U MALWQ
LQPHGLDWDBBQ®HFRUD]yBIHFWHDMEGLUBFMRRUD]KQPHGLDWDPHQWH
(Q FDVR GH LQKDODFLYQ
,QWHUUX®BDPSRVLFLOHGLDWDP WQWME IHFW D@®R UMHVFRHVSHWYXSURSYBJIXULEDG H
DQGDUWD IHFWDGRYIJBXLGDEBR® WRSPRQWDPLQRGMHSHQGHRHQLY LW XDFRQQ PHHPHUJHQ\
DVHIXW&VUDWDPPHQWEDUBMGODIZRH KRUDNPtQLPRVRPD QK XHQWMHFHV LIGWHGE X HG ML
REVHUYDFLYQ
(Q FDVR GH FRQWDFWR FRQ OD SLHO
AXLWODYUHQGERQWDPLQOGWBHODYRGBXUDQWEGIDYDGRLWHRGRRLOOR® RSOV HVIEBVV
HQUHBHOBLHOHFWDOBDHRYXJID WHNFW DFRRRIFOO X BRDIJXWHPSOB&DDQWH PLQXWR®RXYV
FHSLOMDREE YRQHXWUDOL]OPPYHHPHUJHQNUOW LWXDPIRQLIJHQFDGEDVRVHIXH@BVUDWDF
PpGLFRFODBFRXUGDGRVDPFR@WXEZ XUD QWHLRM XWRMM XD DL HR @ IXRGXFKDUVH
(Q FDVR GH FRQWDFWR FRQ ORV RMRYV
,QPHGLDW D RHQMAMRAR QO X MRIDIJXFRUULHDBEWSIUSDGRBRUXHU]PDIHVQHFHVD WILR® IHFW
WLHQR®HQVBHIFR QW D FWHRNVHO®RRHGLDW D EH RUHD OQAKWUDOLHRELYPQF@P VR HDOLLFEDY
XQRV PLQXWERNY GHY D E LIOCGOVRH GARMRD F IHIB [ W H USDRUDX HQ RH VWDl H F W BIGRRV IRRMR/ D P L £
/ODPP HPHUJHQR.DWHIJXHBVUDWDP PHQGWHRIV UiSLGRVLE®MBGHSHQGHGHQD/LW XD F&D (
SHUVRRBFWWGEBHGLULIDWOWHE LFRWDPELHD@DVEHDIHFWDFPLYQPD
(Q FDVR GH LQJHVWLYQ
,10(,$7$0(17(/$9(/% %28&%%21$*8$<%(%$ GGHDJIXDUtBDUPLWLIHIHFWRUP LGHVY XV WL
FRUURVLRBIVDSURSLEBRHRDQWLEBD/GIUDQGHHHVWGRIt TXLGRLQJIHVWLYIGHURYR Y B LW
HYHQWXHD\CS GUB Y XVWDE®RUL RWISKID PR Q$HWFWIRERRHS XHGRU]MEHEHMVSHFLDORNRQWH!
GROBHERFBRGHIDUJDQUQMHVWHDVEHMHD IHFWD®R D ERFBR@®JIXDEL12$'0,1,675((/ &$5%1
$&7,9%$'2 /ODPW® HPHUJHQF.DVHIXHE@NUDWDPIPHGWRRiIV UiSLGFRRVLEBBGHSHQGHGHLC
VLWXDFLYQ
3ULQFLSDOHV VtQWRPDV \ HIHFWRV DJXGRV \ UHWDUGDGRYV
(Q FDVR GH LQKDODFLYQ
/DUHV S LU IBHY Y@ R UFKH GHIR G XIFPLWP D G XAHDSDUDMWR SLUDWRULR
(Q FDVR GH FRQWDFWR FRQ OD SLHO
SURYRPDHPDGXUDNYBWO BLHIXHGHURYRRQWHDFFRY® UJHEDI L HO
(Q FDVR GH FRQWDFWR FRQ ORV RMRYV
3URYREBV L RROANO DUHDY HV
(Q FDVR GH LQJHVWLYQ
3XHGHURGXFIXYMADGXAHDSDUMBURHVWLYR
,QGLFDFLYQ GH WRGD DWHQFLYQ PpGLFD \ GH ORV WUDWDPLHQWRY HVSHFLDOHV
LQPHGLDWDPHQWH
7UDWDPLWIQWWRRPiWLFR

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8( GH OD &RPLV
06 * ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

6(&&,11 OHGLGDV GH OXFKD FRQWUD LQFHQGLRYV
OHGLRV GH H[WLQFLYQ
OHGLRV GH H[WLQFLYQ DSURSLDGRYV
(VSXPDHVLVWHOFRKRQ[LGRRDUERSOROYIRIXDOXBRUDJPHQW DFILK E®HD J X D
OHGLRV GH H[WLQFLYQ QR DSURSLDGRYV
$JXD FRUUL lD@W B D
3HOLJURV HVSHFtILFRY GHULYDGRY GH OD VXVWDQFLD R OD PH]FOD
"XUDQWKLQFHQBHRXHGHURGXAMRRQY[LAGRHFDUERQRGLY[LGRIFDUERQRWURNVHW y[LF
5HVSLUDGHYQRGXFGHRAFRPSXHGWRWROSHMOLIJUBYREHD XVBDXxRHUGRVD O X G
5HFRPHQGDFLRQHY SDUD HO SHUVRQDO GH OXFKD FRQWUD LQFHQGLRYV
$SDUDWRVSLUDWRWYRWR PR&% $FRQVUDMHE URW HFFXyRL AMyORXDQWRIIBUREDERHH[LV W

FHUFD®RQW DFRR R @ VO OHL @ D U DWHR/ S L U DIVLR/WLDROWHY W GERU R W H F$D Y@ R GRF X H U SIR
G H MK LG D W H UH[BMQ. Q J ¥FIRGORVDPLQDGRD QW D DD &S H U I A RDOEW HU Ui QH D

6(&&,11 OHGLGDY HQ FDVR GH YHUWLGR DFFLGHQWDO
BUHFDXFLRQHYVY SHUVRQDOHV HTXLSR GH SURWHFFLYQ \ SURFHGLPLHQWRYV GH HF

SWLOQRRHGLRWRWHFWHYURRQDXWHRFHEBI~-QDVQVWUXFFGRMMMFFLY® 1R UHVSIHLE
QLHEOD/ DRRUHB HLUR \ZRIM Y H FRQWDFRRLH R ®RMRV

3UHFDXFLRQHY UHODWLYDV DO PHGLR DPELHQWH

3UHYH@ERQWDPLQGRM KBYWDIMDJIXDWXSHUILRALDOEWHUUIQHDV

OpWRGRV \ PDWHULDO GH FRQWHQFLYQ \ GH OLPSLH]D
&XEUMGBURGXNWEWEGRKQPDWHURSDOWRSLOER QIODPDBEBWVRUEHQ WHQ®L DW R PWWHWXUDA
DSURSLPBGWH WLBVR UEHQWH Q MR HFLSLHELWBNUUDGBMP XpY VBIR-QWHFFLYQ(QFDVA@
I X J 06 HO DD Q W L G DWGIHY/GGIW®U R G X FMPRR U B B RE/R P E H URR/W UIDQYV W L W XIFR R  HW H QMAHSX p&
ODLTXLGBHHIRGXPWRHD XJFBQWDPLORGBRDPOD QW LGHDG XDLRXVIBELVROYHQWHYV
5HIHUHQFLD D RWUDV VHFFLRQHYV

9pDVBNMHFFLYQ |\

6(&&,11 ODQLSXODFLYQ \ DOPDFHQDPLHQWR
3UHFDXFLRQHV SDUD XQD PDQLSXODFLYyQ VHJXUD

,PSHGDWUHDFGHIDVHVYDSRUH¥FRQFHQWUDFPLR@EBHMUDBRQFHQW WPD ¥ DyaW B H S W SDQH
DPELHQOMHERURODHV S H@mMLHEODY DRR UH B HHULR VFRUH Y H FFOQ W DFRMGRL HOFR R MRAD Y D U @1
PDQRVSDUWHEXHVWB®XHUSRQFLHQ]XGDWH@WH QLSXODFWY@RIFGLBWRWHF®HYRRC
VHI~-QNHFFLYGHVSHOMRYHIODPHYWRERND VHJXULGOGR W H FEHYIMO X G

&RQGLFLRQHYV GH DOPDFHQDPLHQWR VHJXUR LQFOXLGDV SRVLEOHV LQFRPSDWL

$OPDFpQHQHR YD VELMPHUUDBRYXHVWRMNRVELHQHQWLODBERWUP L GDABY WPHR W L ¥R D U (

EDMRODYH
&RQWHQLGR 7LSR GH HQYDVH ODWHULDO GH HQYDVH
NJ YLDO
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ ELGYQ
NJ WRQHO EDUULO
NJ ,%& FRQWHQHGRU FRQ HV
NJ ,%& FRQWHQHGRU FRQ HV

S5SHTXHULPLHQWRV HVSHFtILFRV R UHJODV UHODFLRQDGDV D VXVWDQFLD PH]FOD
$OLPHQWDFLYQ FRPSOHPHQWDULD SDUD DQLPDOHYV
8VRV HVSHFtILFRV ILQDOHYV

$OLPHQWBRPBM®HPHQSMDUMTLPDOHYV

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8(

/I$ ),&+% '( '$726 '( 6(*85,'$"’

GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6(&&,01
3DUIPHWURY GH FRQWURO

&RQWUROHYV GH H[SRVLFLYQ SURWHFFLYQ LQGLYLGXDO

/D PHIJFOD FRQWLHQH VXVWDQFLDV SDUD ODV FXDOHV H[LVWHQ OtPLWHV GH H[SF

(VSDxD /tPLWHV GH H[SRVLFLYQ SURIHVLRQDO SDUD L
(VSDxD
1RPEUH GH VXVWDQFLD GHO FRPSRQHQWH 7LSR 9DORU
. o 9/$ (' PJ Pii
EFLGR IYUPLFR DO « &$6 | i
9/$ (' SSP
8QLYQ (XURSHD "LUHFWLYD &( GH OD &F
1RPEUH GH VXVWDQFLD GHO FRPSRQHQWH 7LSR 9DORU
) o 2(/ KRUDV PJ Pii
EFLGR IYUPLFR DO «  &$6 i i
2(/ KRUDV SSP

&RQWUROHV GH OD H[SRVLFLYQ

4XLWDOB$UHQGIRQ W D P L Q DAEDWD WDADWE MY R O YOHXV D U CBIHW S H FOMVH G L GG NS U R W H FG IWEDC
GXUDQHONUDEDMR SHFLD O FO-DDMGHW L O B R HYQ®VW R VS R V L BREIW H HRDRR @ V S L U D PIR/RR B R
YHQWLOBFLFWWRIWDRFRPIDLEHERLUXP HG X UD QMU D E DIM\RS X p&HW UD ED B Q W B MO [3 D X V®

FRPHUUHSRURYXLGDGRVDPBYWMHRFR M DEyYQ
3URWHFFLYQ GH ORV RMRV OD FDUD

*DIDBURWHFWRVBXGERUBQGHSHQGH®HWWDDEDNMROL]DGR

URWHFFLYQ GH OD SLHO

SURWHFEHRRQQRVYXDQWSYRWHFWHYRVYWBGW RS X BWRSHFRMIFRPHQGD FARMEV L F F@W Al
G HIXDQWGU D QMHH O HF FBHHY SHVRDWHULSWUPHDELOBSERS L DBHRWS H RMWHUDMFRPH QG D
GHIMEULFDOQMUDURWH F FIHWQN L P ISQWW HFGLOSD. HY WWR QWD P L Q DYAI®XLGDGRVDPHQWH

BURWHFFLYQ UHVSLUDWRULD

5HVSLUDFRRUO W B R WIS R URIWI i Q L FHRWH QW X D OB S R WIMAR S L U DL/ OIDFROQF BIVE HO W X SH U T
GHORMtP LVBHN[ SRV L F&KMDWX VW D QW £ LLFPWQ PELH W HQWLODGR

3HOLJURV WpUPLFRV
1IRHVWIQGLFDGR

&RQWUROHV GH H[SRVLFLYQ PHGLRDPELHQWDO
5HVSHWHYHGLGIOWVELW X®KDHW RW HFGEHA G LIRP E L H QY\WHD VHHG X Q W R

6(&&,i1 3URSLHGDGHV ItVLFDV \ TXtPLFDV
,QIRUPDFLYQ VREUH SURSLHGDGHYV ItVLFDV \ TXtPLFDV EiVLFDV
(VWDGR ItVLFR OtTXLGR
&RORU PDUUYQ
20RU FDUDFWHUtVWLFD

3XQWR GH IXVLYyQ SXQWR GH FRQJHODFLLQIRUPDFLYQ QR HVWi GLVSRQLEOH

3XQWR GH HEXOOLFLYQ R SXQWR LQLFLEC
GH HEXOOLFLYQ

,QIODPDELOLGDG
/tPLWH VXSHULRU H LQIHULRU GH H[SOR'
LQIHULRU
VXSHULRU
3XQWR GH LQIODPDFLYQ
7HPSHUDWXUD GH DXWR LQIODPDFLYQ
7HPSHUDWXUD GH GHVFRPSRVLFLYQ
S+
9LVFRVLGDG FLQHPIWLFD
6ROXELOLGDG HQ DJXD
&RHILFLHQWH GH UHSDUWR Q RFWDQRO

f&

WpFQLFDPHQWH LPSRVLEOH

LQIRUPDFLYQ QR HVWi GLVSRQLEOH

LQIRUPDFLYQ QR HVWi GLVSRQLEOH
QR GLOXLGR
PP6 VD f&
FRPSOHWDPHQWH VROXEOH
LQIRUPDFLYQ QR HVWi GLVSRQLEOH

3iJLQD
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VHJ~Q HO 5HJODPHQWR 8(

GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

B3UHVLYQ GH YD

SRU

3D

'HQVLGDG \ R GHQVLGDG UHODWLYD

GHQVLGDG

'HQVLGDG GH YDSRU UHODWLYD

JFPA D f&
WpFQLFDPHQWH LPSRVLEOH

&DUDFWHUtVWLFDV GH ODV SDUWtFXODVLQIRUPDFLYQ QR HVWi GLVSRQLEOH

YRUPD
2WURV GDWRYV

9LVFRVIGAMGP LBD f&

P3D V

3UXHEBLQIODPDELOLGDG
7DVBHHYDSRUDRL WX $F
&RPSXHWVWRIQLBERO i WaL2X®
&R P SXHWUWRiQLFRO i V&2O

OtTXLGR

J O

6(&&,01
5HDFWLYLGDG
QR LQGLFDGR

(VWDELOLGDG TXtPLFD
URGXFWR HVY HYWDEOH EDMR ODV FRQGLFLRQHY QRUPDOHYV
3RVLELOLGDG GH UHDFFLRQHYV SHOLJURVDV

1R VRQ UHSRUWDGRYV
&RQGLFLRQHVY TXH GHEHQ HYLWDUVH

% DMROXVRQRUPDMOSURGXAFHWRIVWD EQRIVHUHDOGIBVFRPSRVLFURY p MRQRVOODP DRK LV ¢

VREUHF DO H Q WHXR.IHHO®RW R
ODWHULDOHY LQFRPSDWLEOHV

3URWpPHMPROQWBEIDGRYHUWBV¥DADVHQWHR[LGDFLYQ
3URGXFWRV GH GHVFRPSRVLFLYQ SHOLJURVRV

(QFDVEBHXVR RUPRABYHSURGXFHRQROWDNPSHUDW EDDPMNROXHJIRHSUR G X BHIQR G X FS\HROWLL J U RB\WF

(VWDELOLGDG \ UHDFWLYLGDG

HMHP PR Y[L GRFDUERQRLY[LGRFDUERQR

6(&&,01

,QIRUPDFLYQ WR[LFROYJLFD
,QIRUPDFLYQ VREUH ODV FODVHV GH SHOLJUR GHILQLGDYVY HQ HO 5HJODPHQWR &

5HVSLUDEHX@IFDQWLBDSR UGNGLVROXFPRORIWD ORTIPLWHM[SRVLFYy®LGRVUBMPELH
ODERBRBGHDXVDQUWR[LFBGHLYKDODBLX¥GMQGHSHQGHGHRADRY BBFRQFH QW UDFHYQULRG

H[SRVLFLR®[LVWH® JXGOWWR[LFROySJDBRYWDM]FOD

7TR[LFLGDG DJXGD

1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMIOREBDWRYVSRQLDB(

FULWHSLLIRIME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

06 *ROG)HHG 3UHVWLJH

es_MS GoldFeed Prestige_ESP

. 7LHPSR GH
9tD GH H[SRVLH 3DUIiPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO (7% PJ NJ
&XWiQHD Wale: . PJ NJ
iFLGR 6 KLGUR[LSURSDQRLFR
. 7LHPSR GH
9tD GH H[SRVLH 3DUIiPHWUR |9DORU H[SRVLFLy(7LSR 6H[R
2UDO ke PJ NJ 5DWD
&XWIiQHD ke . PJ NJ &RQHMR
3RU LQKDODFLY &/iIC « PJO KRUDV
EFLGR IyUPLFR DO «
. 7LHPSR GH
9tD GH H[SRVLH 3DUiIPHWUR | 9DORU H[SRVLFLy(7LSR 6H[R
2UDO yike PJ NJ 5DWD
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHJ~Q HO 5HJODPHQWR 8( GH OD &RPLV
06 * ROG)HHG 3UHVWLJH
YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)
EFLGR IyUPLFR DO «
. 7LHPSR GH
9tD GH H[SRVLH 3DUIPHWUR | 9DORU HISRVLFLyq 7-SR 6H[R
&XWIiQHD Jic . PJ NJ &RQHMR
3RU LQKDODFLY &/1C PJ O KRUDV
&LQDPDOGHKtGR
. 7LHPSR GH
9tD GH H[SRVLH 3DUiPHWUR | 9DORU HISRVLFLyd 7-SR 6H[R
2UDO aEe . PJ NJ 5DWD
&XWIiQHD e PJ NJ &RQHMR
3RU LQKDODFLY &/1C . PJO KRUDV
6RGLXP IRUPDWH
. 7LHPSR GH
9tD GH H[SRVLH 3DUIPHWUR | 9DORU HISRVLELyd 7LSR 6H[R
2UDO ic PJ NJ 5DWD
&XWiQHD ic . PJ NJ &RQHMR
3RU LQKDODFLY &/1C . PJO KRUDV

&RUURVLYQ R LUULWDFLYQ FXWiQHDV
3URYRIPDHP D G X DIDNY HQO [$ L H GD H V L RROFHXO DIUHDVYY HINR H V W iGL V S R Q ICERBHDW & D UDDR/D U S H @&/
OPH]FOD

/HVLRQHV RFXODUHV JUDYHV R LUULWDFLYQ RFXODU

SURYREBVLRRHXODUHBNMYH3URYRFRHPDGXUDDYH\WQODBBLHOOHVLRRHXODUHNMY HVR HVW
GLVSRQIORGHHWEYUDDWVDUSH®HBOMP H]FOD

6HQVLELOL]DFLYQ UHVSLUDWRULD R FXWiQHD
SXHGHURYRRDWHDFFDYQ UIHEDE LHORHVWGLV SR Q ICERGHW Y UDDWD USH®/HBOMP H]FO D

OXWDJHQLFLGDG HQ FpOXODV JHUPLQDOHYV
1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMMIOREBDWRYVSRQLDB(
FULWHSLLIRIME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

&DUFLQRJHQLFLGDG
1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMIOREBDWRYVSRQLDB(
FULWHSLLWRME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

7R[LFLGDG SDUD OD UHSURGXFFLYQ
1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMIOREBDWRYVSRQLDB(
FULWHSLLWRME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

7R[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRY yUJDQRV 6727 % H[SRVLFLYQ ~QLFD

1RHVWI®LVSRQLE®REDWSDUDPH]FOQRLSDUDDVDUSHWIDNiQGRMIOREBDWRYVSRQLDB(
FULWHSLLWRIME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

7TR[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRYV yUJDQRV 6727 + H[SRVLFLYQ UHSHWL

1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMMIOREBDWRYVSRQLDB(
FULWHSLLIRME O D V L | L RDHOLBY 9] F ODRV HF XP SO H Q

3HOLJUR SRU DVSLUDFLYQ
1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMIOREBDWRYVSRQLDB(
FULWHSLLWRME OD VL | L FDHOLBY 9] F ODRV HF XP SO H Q

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/$ ),&+% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8( GH OD &RPLV
06 * ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

,QIRUPDFLYQ UHODWLYD D RWURYV SHOLJURV
3URSLHGDGHDOWHUDRDWRFULQD

/DPH]FODRFR QW LWQHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H®® F WELHDE X H
FRMIGULWBUUBXHVONBHJIODPHRBYORNFWEBWOHJIDGRYV RHGHJODPHQ@WR
2WURBDWRYV

QRLQGLFDGR

6(&&,01 ,QIRUPDFLYQ HFROYJLFD
7R[LFLGDG

1RHVWI®LVSRQLE®REDWSDUDIPH]FOQRLSDUDDVDUSHWIDNiQGRMMIOREBDWRYVSRQLDB(
FULWHSLLIRIME OD V L | L FDHOLBY 9] F ODRV HF XP SO H Q

7R[LFLGDG DJXGD

iFLGR 6 KLGUR[LSURSDQRLFR

3DUIPHWUR 9DORU 7LHPSR GH H[SRVLU 7LSR $PELHQWH
&I¢C PJ O GtDV 3HFHYV

&(ic PJ NJ KRUDV 'DSKQLD

12(& PJ O KRUDV 'DSKQLD

&(iC J o KRUDV $0JDV

&(ic PJ O KRUDV %DFWHULDV

12(& J o KRUDV $0JDV

EFLGR IyUPLFR DO «

3DUIPHWUR 9DORU 7LHPSR GH H[SRVL 7LSR $PELHQWH
&/1C PJ O KRUDV 3HFHV 'DQLR UHU

&(ic PJ O KRUDV 'DSKQLD

&(ic PJ O KRUDV $0JDV 3VHXGRNL

VXEFDSLWDWD

3HUVLVWHQFLD \ GHJUDGDELOLGDG
1RHVWGLVSRQ ICHORMD WM UDPH]FOQILS D UDDRDUSHWD YV
3RWHQFLDO GH ELRDFXPXODFLYQ
1RHVWGLVSRQ ICHORMD WM UDPH]FOQILS D UBDRDUSHWD YV
ORYLOLGDG HQ HO VXHOR

&EDWHIRGHSMHOLJURSDGODDBWJI XDV
L $769

6ROXELGIABDEDFRP SOHW D RHR@WHEO H

5HVXOWDGRY GH OD YDORUDFLYQ 3%7 \ P3P%

(OSURG X P\RRR QW LB QWX VWD QFXIBFX P SO B@WU L W HBHARDA X VW D Q3% ZRP 3 P % H QD U P R QR B Q4
DQHI[R,, UHJODPH@®WRR 5($&+ HQUXYHUVIWLG HQW H

3URSLHGDGHY GH DOWHUDFLYQ HQGRFULQD

/DPH]FODRFR QW LWQHWV D QFR@ B U D F W H UTXWSLLFFDWR FOODRO W H U B FHOYIF W L Y H®® F WELHDE X H
FRMGULWBUUBXHVONBHJIODPHRYORNFWEBWOHJIDGRYV RHGHJODPHQ@WR

2WURV HIHFWRV DGYHUVRYV

1RHVWIQGLFDGR

6(&&,T1 &RQVLGHUDFLRQHYV UHODWLYDV D OD HOLPLQDFLYQ

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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/$ ),&+% '( '$726 '( 6(*85,'$"
VHJ~Q HO 5HJODPHQWR 8( GH OD &RPLV
06 * ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ 1~PHUR GH YHUVL)

OpWRGRV SDUD HO WUDWDPLHQWR GH UHVLGXRV
3HOLJWRFRQWDPLQBHBRWGLRPELHQWHDQFRQIRUFRQODOH\GHUHVLGXRM JI~QHJIODPt
HMHFXWLRRWYH. TX L G DFHORNV HV L G BR\R FHEIBDI~QRVHJIODPHYWR\GRNO D LT XL G IGFHWHV L C
3RQIJPGURGXPWR/DGRHQYDHMBVXFLBQRRWHFLSLHOWHD GGOWOD HFRJIGGHDHVLGX KV VHC
SHUVROIPOWR U LFDEDDLTXL G IEFHUWH L G XRVWQ IHPSUHWD SHFLDOLTRBADLHQ KW R U L] 5 BILYEY
DFWLY LIGRYG HUMDU R G X BVR)RY D GIRD O F D Q W D ULIRV/GIB G IRGHIL T X LM OQWRQ HV L GRRRX Q L W D(b
SRV L EXGH. O H YWD VHIVF t R\QT X HP D G HAHR HV L G R RR O R F DHIQYR\U W H GHIEIRQ WOLSRU RS L DG RR V L
SDVBW UDHFLFOBM®Y DVIHU IHFW D PH@WIHR V
/HILVODFLYQ VREUH UHVLGXRYV
5HD'®IFUHWR GH GHUXQISRHOTXH HPRGLILF®HJIODPHSMRDB M H F X FELHODH \ G
GHPD\R %iVLEDBEHVLGXYRMFRBHOLJURVRME PG LD GWBHG FUHWR GH GHVXOMF
GH GHDEUIGH(QYDVMWHVLGXRYQYDVHVUHFWLYD &( GHB®DUODPHRWRSHNFRGI
&RQVHGR GHQRYLHPBWH VREWRWHVLGXRFVLVLYQ &( SDUDBUHVHQW®GMG DLV
UHVLGKR®RGLILFDFEREWWULRUHYV

6(&&,11 ,QIRUPDFLYQ UHODWLYD DO WUDQVSRUWH
1~-PHUR 218 R Q~PHUR '
81

"HVLJQDFLYQ RILFLDO GH WUDQVSRUWH GH ODV 1DFLRQHV 8QLGDV
/E48,'2 &25526,92 E&,'2 25*E1,&2 1 (3 PH]FOD FRQ iFLGR OiFWLFR EFLGR IyUP
&ODVH V GH SHOLJUR SDUD HO WUDQVSRUWH
ODWHULDV FRUURVLYDV
*UXSR GH HPEDODMH
3HOLJURYV SDUD HO PHGLR DPELHQWH
QR UHOHYDQWHYV
3UHFDXFLRQHV SDUWLFXODUHV SDUD ORV XVXDULRV
SHIHUHQFLD HQ ODV VHFFLRQHV KDVWD
7UDQVSRUWH PDUtWLPR D JUDQHO FRQ DUUHJOR D ORV LQVWUXPHQWRY GH OD 2
QR UHOHYDQWHYV
,QIRUPDFLYQ DGLFLRQDO

1~-PHUR GH LGHQWLILFDFLYQ GH
1~-PHUR 218

&yGLJR GH FODVLILFDFLYQ &
(WLTXHWDYV

&yGLJR GH UHVWLFFLYQ HQ W~C (

7UDQVSRUWH DpUHR ,&%$2 ,$7$
,QVWUXFFLRQHV GH HQYDVDGR
,QVWUXFFLRQHV GH HQYDVDGR
7UDQVSRUWH PDUtWLPR ,0'*
(P6 SODQR GH XUJHQFLD )$ 6 %

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ

es_MS GoldFeed Prestige_ESP 114



/I$ ),&+% '( '$726 '( 6(*85,'$"’

VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

6(&&,11 ,QIRUPDFLYQ UHJODPHQWDULD

5HJODPHQWDFLYQ \ OHJLVODFLYQ HQ PDWHULD GH VHJXULGDG VDOXG \ PHGLR D
VXVWDQFLD R OD PH]FOD

/H\ GH GHQRYLHPEWUHFDOLGMH®LUHSURWHFGHY®WPyYyVIHUD GH GHRFWX

*HQHU®KB D O X3G EOLAD

GHPDU]RSRODXH HHVWDEGRMHHLP WO QFLRQBGHRYLN@RHIJODPHQ®RVHODWLMRYLV WO
HYDOXDMLQM@XWRUL]DPBIYMHYWULGFALPYXVWDQFRBMODXtPLFBY$&+ \ VREWHFODVLILI
HMHWLTXHWBGORYYDVDEHY XVWDQFPBYFOD&/3 TXHORPRGLILEBJODPHQRQR
3DUODPHRWRSHBH®ORQVHGR GHGLFLHPGHH
UHVWULGHOPWXVWDQFPBYFODXtPLFIB$&+ SRBOXHVHFUHOBJIJHQF [JOUR S KBIH6 X VW D Q k
OH]FOBXtPLFDMPRGLILFMUHFWLYD &( \ VHGHURJ®D®HJODPHQ@WRQR GH®R QV HM
GHOD&RPLVLYQXtFRPRODLUHFWLYD &(( GH@RQVHWMBDWUHFW
&( \ &( GHOBRPLVLAQPHQGDSHIODPHGW®D UO D P H R WHRS

5HJODPHQ8(RQR

& (( & ((
\ GHORQVHEIR Q

SRHOXHWHPRGLILFDQH[R GHPHJODPH@WRY R

GH GHQRYLHPEGHSUHYHQBIHFQHVJRDE R U D ORIV GH

&/3 \ PRGLILFDBSHRMDPHQ@WR GHOBRPLVLGR GHMXQG

UHODWOYRLVWBR DOXDFRUPRWR UL]D PV W U LERLHWX VW D QFRIDM ODXtPLF BYS$ & +
(YDOXDFLYyQ GH OD VHIJXULGDG TXtPLFD

QRLQGLFDGR

Gl
UHODWOYRLVWBRDOXDRWRIWRUL]DE

GH®DUODPHRWRSNREHORQ V'

6(&&,11 2WUD LQIRUPDFLYQ
/LVWD GH IUDVHV HVWiQGDU VREUH VHIJXULGDG XWLOL]DGDV HQ ILFKD GH GD'

(8+
R
.
.
.
.
.
.
.
.
/
3
3 3 3
3 3 3
3 3 3

3
3

&RUURVLYR SDUD ODV YtDV UHVSLUDWRULDYV

/tTXLGRV \ YDSRUHV LQIODPDEOHV

1RFLYR HQ FDVR GH LQJHVWLYQ

3URYRFD TXHPDGXUDV JUDYHV HQ OD SLHO \ OHVLRQHV R
3URYRFD LUULWDFLYQ FXWiQHD

3XHGH SURYRFDU XQD UHDFFLYyQ DOpPUJLFD HQ OD SLHO
3URYRFD OHVLRQHV REXODUHV JUDYHV

3URYRFD LUULWDFLYQ RFXODU JUDYH

7y[LFR HQ FDVR GH LQKDODFLYQ

3XHGH LUULWDU ODV YtDV UHVSLUDWRULDYV

LVWD GH LQVWUXFFLRQHY SDUD PDQLSXODFLYQ VHIJXUD XWLOL]DGDV HQ ILF¢

/OHYDU JXDQWHV SUHQGDV JDIDV PiVFDUD GH SURWHFFLYy
(1 &$62 '( ,1*(67,i1 (QMXDJDU OD ERFD 12 SURYRFDU HO )
(1 &$62 '( &217%$&72 &21 /$ 3,(/ R HO SHOR 4XLWDU LQPHC
URSD FRQWDPLQDGD (QMXDJDU OD SLHO FRQ DJXD R GXF
(1 &$62 '( &217$&72 &21 /26 2-26 (QMXDJDU FRQ DJXD FXLC
GXUDQWH YDULRV PLQXWRV 4XLWDU ODV OHQWHV GH FRC(
SXHGD KDFHUVH FRQ IDFLOLGDG 3URVHJXLU FRQ HO ODYI
/ODPDU LQPHGLDWDPHQWH D XQ PpGLFR

(OLPLQDU HO FRQWHQLGR HO UHFLSLHQWH HQ PHGLDQWH
SDUD HO WUDWDPLHQWR FRQ ORV UHVLGXRV R GHYROYLp:!

2WUDV LQIRUPDFLRQHYVY LPSRUWDQWHY SDUD VHIXULGDG \ SURWHFFLYQ GH VDOX

SURGXRWRXHGHHUVLOQDXWRUL]BPIWQLFXHID® BULFDQWH LPSRWWOIGERDEPRPRWLBRIHU HE

ORVXHHVWL@®GLFDHERWHFFLY@VXDUHWHVSRQVDE®HQWH @HRWGARYHJIODP HGQWRYURWH

GHVDOXG
/RV DFUYQLPRV XWLOL]DGRYV HQ OD ILFKD GH GDWRYV GH VHIJXULGDG
$FXWH 7R][ 7R[LFLGDG DJXGD
$'5 $FXHUGR HXURSHR UHODWLYR DO WUDQVSRUWH LQWHUQD
FDUUHWHUD
&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH
&( (O Q~PHUR RILFLDO GH OD VXVWDQFLD HQ OD 8QLyQ (XUR
&(ic /D FRQFHQWUDFLYQ D OD FXDO VH SURGXFH XQ GHO HI
&lic &RQFHQWUDFLYQ OHWDO SDUD HO GH XQD SREODFLyYQ ¢
&13 5HJODPHQWR &( 1R VREUH FODVLILFDFLYQ HWLTX
VXVWDQFLDV \ PH]FODV
&29 &RPSXHVWRY RUJIQLFRV YROIWLOHYV
ic ‘RVLV OHWDO SDUD HO GH XQD SREODFLYQ GH SUXHED\
3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHOQ
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/I$ ),&+% '( '$726 '( 6(*85,'$"’

VHIJ~Q HO 5HIJODPHQWR 8¢ GH OD &RPLYV

06 *ROG)HHG 3UHVWLJH

YHFKD GH FUHDFLyYQ
YHFKD GH UHYLVLYQ

1~-PHUR GH YHUVLy

(,1(&6 &DWIiORJR (XURSHR GH 6XVWDQFLDV 4XtPLFDV &RPHUFLDO
(P6 30DQ GH HPHUJHQFLD

(X3&6 6LVWHPD (XURSHR GH &DWHJRUL]DFLYQ GH 3URGXFWRYV
(\H 'DP /HVLRQHV RFXODUHV JUDYHV

(\H ,UULW ,UULWDFLYQ RFXODU

)% & )DFWRU GH ELRFRQFHQWUDFLYQ

YODP /LT /tTXLGRV LQIODPDEOHYV

$7$ $VRFLDFLYQ ,QWHUQDFLRQDO GH 7UDQVSRUWH $pUHR

L% & &YyGLJR LQWHUQDFLRQDO SDUD OD FRQVWUXFFLYQ \ HO HT
L &$2 2UJDQL]DFLYQ GH OD $YLDFLYQ &LYLO ,QWHUQDFLRQDO
0% &yGLJR PDUtWLPR LQWHUQDFLRQDO SDUD HO WUDQVSRUW
,02 2UJDQL]DFLYQ ODUtWLPD ,QWHUQDFLRQDO

1&, 1RPHQFODWXUD ,QWHUQDWLRQDO GH ,QJUHGLHQWHV &RV
.62 2UJDQL]DFLYQ ,QWHUQDFLRQDO GH 1RUPDOL]DFLYQ

,83%$& 8QLYQ ,QWHUQDFLRQDO GH 4XtPLFD 3XUD \ $SOLFDGD

ORJ .RZ &RHILFLHQWH GH UHSDUWR RFWDQRO DJXD

P3P% 0X\ SHUVLVWHQWH \ PX\ ELRDFXPXODEOH

P3PO 0X\ SHUVLVWHQWH \ PX\ PyYLO

12(& &RQFHQWUDFLYQ VLQ HIHFWR REVHUYDGR

2(1 /tPLWHV GH H[SRVLFLYyQ HQ HO OXJDU GH WUDEDMR

3%7 3HUVLVWHQWH ELRDFXPXODEOH \ Wy[LFD

307 3HUVLVWHQWH PyYLO \ Wy[LFD

sSSP 3DUWHV SRU PLOOYQ

5($&+ 5HJLVWUR HYDOXDFLYQ DXWRUL]JDFLYQ \ UHVWULFFLYQ G

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

TXtPLFRV

5HJODPHQWR UHODWLYR DO WUDQVSRUWH LQWHUQDFLRQI
IHUURFDUULO

&RUURVLYQ FXWiQHDV
,UULWDFLYQ FXWiQHD
6HQVLELOL]DFLYQ FXWiQHD

6727 6( 7R[LFLGDG HVSHFtILFD HQ GHWHUPLQDGRY yUJDQRV H[SR

8 ( 8QLYQ (XURSHD

81 1~PHUR GH LGHQWLILFDFLYQ GH FXDWUR GtJLWRV GH OD \
TXH ILJXUD HQ ORV 5HJODPHQWRY WLSR GH ODV 1DFLRQH

898&% 6XVWDQFLD GH FRPSRVLFLYQ GHVFRQRFLGD R YDULDEOH

PDWHULDOHYV ELROYJLFR

,QVWUXFFLRQHYVY SDUD FXUVR GH FDSDFLWDFLYQ

,QIRUMHPSOHDBREWHPRGR HFRPHQGIHERRGHPHG L RBHS URW H FEE @Q JD W R UL RN IDKYL O\
PDQLSXOSALRQL EAEU R G X FWR

/JLPLWDFLYQ GH XVR UHFRPHQGDGD
QRLQGLFDGR
,QIRUPDFLRQHV VREUH IXHQWHV GH LQIRUPDFLRQHV XWLOL]DGDV HQ IRUPDFLYQ

5HJODPHQGWRDUODPHQWRSHRGHARQVHMR Q 5($&+ \ PRGLILFDGRYODPH @G\
3DUODPHQWRSHRGHARRQVHMR Q &/3 \ PRGLILFDGRWRUPDFLR®EVIBEULF D&
VXVWDQFLD PHMWELYSRQLBMWEMERFXPHQWBHIDHILVWUR

2WURV GDWRYV

SURFHGLPIGHRORVLILFPHIWRGRFIOFXOR

'HFODUDFLYQ

JLFKBHGDWRWVHIXULGERGQWLEQWEBDUDVHIXUWHIXULGBERWHFEHYQ OXGXUDQVWNUDEE
SURWHFGHPE GLRPELH QW W RAVHQF LR QDJGRAS R QG® @ W DIEFRW XACHDR QR F L P L W GIW RVWXQD U PR
FRQUHJODPHYWRWGRRSXHGHMERQVLGHUARPRWDUDQWHPRQYHQLHQALREHSURG X BWEC
DSOLFDFRQEUHWD

3iJLQD &UHDGR HQ OD DSOLFDFLYQ 6%/&RUH *UHHQ
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH

'DWD UHYLVLRQH 1XPHUR YHUVLRQH

6(=,21( LGHQWLILFD]JLRQH GHOOD VRVWDQ]D PLVFHOD H GHOOD VRFLHWj LPSUHVD
,GHQWLILFDWRUH GHO SURGRWWR 06 *ROG)HHG 3UHVWLJH
6RVWDQ]D PLVFHOD PLVFHOD
8), e 7 ;&.

8VL LGHQWLILFDWL SHUWLQHQWL GHOOD VRVWDQ]D R GHOOD PLVFHOD H XVL VFF
8VL LGHQWLILFDWL SHUWLQHQWL GHOOD PLVFHOD
ODQJLPH FRPSOHPHQWDUH SHU DQLPDOL

&RQFHQWUD]LRQL G XVR FRQWUROODUH O HWLFKHWWD

8VL LGHQWLILFDWL SULQFLSDOL

3& $1, $GGLWLYL H SUHPLVFHOH SHU PDQJLPL SHU DQLPDOL

8VR GHOOD PLVFHOD VFRQVLJOLDWR

,O SURGRWWR GHYH HVVHUH XWLOL]]JDWR VRODPHQWH LQ EDVH DOOH PRGDOLWj
,QIRUPD]LRQL VXO IRUQLWRUH GHOOD VFKHGD GL GDWL GL VLFXUH]]D
JRUQLWRUH

1RPH R UDJLRQH VRFLDOH 6FKLSSHUV (XURSH %9

,QGLUL]]R 6PDUDJGZHJ +DSHUW 1%
3DHVL %DVVL

3DUWLWD ,9$% 1/ %

7HOHIRQR

( PDLO FRQWDFW QO#VFKLSSHUV HX

,QGLUL]]R SDJLQD ZHE KWWSV ZZZ VFKLSSHUV HX

I1XPHUR WHOHIRQLFR GL HPHUJHQ]D
2VS1LIXDUSSD>*UDQGDLODQR

&$9&HQWIDRLRQBQEAIRUPD]LRRMH LFR ORILFIDD
$]LHQGUSHGDOIMIFRRYDQQL %HUJDPR

$] 2VS &DUHJ8L2 7TRVVLFRORGLBFPLUHQ]H
&$93ROLFOISQUHFMRHOOERPD

&$93ROLFOIBREFHRIWRSRPD

$] 2VS $ &DUGDUH®GIROL

&$932VS3HGLDWANLFRLORV+"LS (PHUJHQHBFFHWWD(I$SR®5RP D
$] 2VS8QLYRJIJILD)RIJILD

$JLHQGDSHGDO,IQMUHDI UUIHWR@PHURQD

6(=,21( LGHQWLILFD]JLRQH GHL SHULFROL
&ODVVLILFD]JLRQH GHOOD VRVWDQ]D R GHOOD PLVFHOD
&ODVVLILFD]JLRQH GH OD PLVFHOD LQ FRQIRUPLWj DO UHJRODPHQWR &( Q
OLVFHOD FODVVLILFDWD FRPH SHULFRORVD

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

3ULQFLSDOL HIITHWWL DYYHUVL SHU OD VDOXWH XPDQD H SHU OTDPELHQWH
3URYRFD JUDYL OHVLRQL RFXODUL 3URYRFD JUDYL XVWLRQL FXWDQHH H JUDYL
DOOHUJLFD FXWDQHD

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

(OHPHQWL GHOOYHWLFKHWWD
SLWWRJUDPPD GL SHULFROR

$YYHUWHQ]D
3HULFROR

6RVWDQ]H SHULFRORVH
DFLGR IRUPLFR «

DFLGR 6 LGURVVLSURSDQRLFR
FLQQDPDOGHLGH

,QGLFD]JLRQL GL SHULFROR

+ 1RFLYR VH LQJHULWR

+ BURYRFD JUDYL XVWLRQL FXWDQHH H JUDYL OHVLRQL RFX

+ 3Xz SURYRFDUH XQD UHD]JLRQH DOOHUJLFD FXWDQHD

+ BURYRFD JUDYL OHVLRQL RFEXODUL

&RQVLJIOL GL SUXGHQ]D

3 ,QGRVVDUH JXDQWL LQGXPHQWL SURWHWWLYL 3URWHJJHL

3 3 3 ,1 &%$62 ', ,1*(67,21( VFLDFTXDUH OD ERFFD 121 SURYRFD

3 3 3 ,1 &%$62 ', &217%$772 &21 /$ 3(//( R FRQ L FDSHOOL WRJOLF
LPPHGLDWDPHQWH WXWWL JOL LQGXPHQWL FRQWDPLQDW
GRFFLD

3 3 3 ,1 &%$62 ', &217%$772 &21 */, 2&&+, VFLDFTXDUH DFFXUDWDP
PLOQXWL 7RJOLHUH OH HYHQWXDOL OHQWL D FRQWDWWR \
VFLDFTXDUH

3 &RQWDWWDUH LPPHGLDWDPHQWH XQ PHGLFR

3 6PDOWLUH LO SURGRWWR UHFLSLHQWH FRQ OD FRQVHJQD

VPDOWLPHQWR GHL ULILXWL R FRQ OD UHVWLWX]LRQH DO
,QIRUPD]LRQL VXSSOHPHQWDUL
(8+ &RUURVLYR SHU OH YLH UHVSLUDWRULH
SHTXLVLWL SHU OH FKLXVXUH UHVLVWHQWL DOO*DSHUWXUD GD SDUWH GHL EDPE

,0 FROWHQLWRUH GHYH SRUWDUH XQ $YYHUWLPHQWR WDWWLOH GL SHULFROR ,
GL EDPELQR

$OWUL SHULFROL

/D PLVFHORFRQWLMRWWDEORSURSULGWQWHUIHHRGW® AUER®I R U P H P HDQMHL W\HW D E 1QO

UHJRODP IG®IW R JBW R GHO®MPPLVVLRQHOHJRODPHI(WR GHO®MPPLVVLRI
PLVFHOPERQWLWRWWDPOKH/ RGG LV FIUQRSHIQ W RVWDEHHRY3YHFRQIRUPARMP OO H ID,WR!
UHJR O D P HE(WR 5($&+ HVXFFHVWRGLILFKH

3DJLQEC &UHDWR QHOOJDSSOLFD]LRQH 6%/&RUH *UHH!
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GHOOD &RPPL

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

6(=,21(
OLVFHOH

FRPSRVL]JLRQH LQIRUPD]LRQL VXJOL LQJUHGLHQWL

OLVFHOD FRQWLHQH TXHVWH VRVWDQ]JH SHULFRORVH H OH VRVWDQ]H FRQ YDORU

I1XPHUL GL
LGHQWLILFD]

1RPH GHOOD VRVWDQ]

&R QW H (
LQ GH
SHVR

&ODVVLILFD]LRQH LQ H
UHJRODPHQWR &( Q

$QQR
JLR(

yQGHI

&$6

& (

1XPHUR GL
UHJLVWUD]LRQH

DFLGR IRUPLFR «

YODP /LT +
$FXWH 7R][ +
6NLQ &RUU $ +
(\H 'DP +
$FXWH 7R] +
(8+

/JLPLWH GL FRQFHQWUD
VSHFLILFR
6NLQ ,UULW +

(\H ,UULW + " &

6NLQ &RUU
6NLQ &RUU % +

,QGH]I

&$6

& (

1XPHUR GL
UHJLVWUD]LRQH

DFLGR

6 LGURVVLSURSDQR|

6NLQ &RUU & +
(\H 'DP +
(8+

&$6

&(

1XPHUR GL
UHJLVWUDI]LRQH

6RGLXP IRUPDWH

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

QGH[

&$6

&(

1XPHUR GL
UHJLVWUDILRQH

FLQQDPDOGHLGH

6NLQ 6HQV $ +
/LPLWH GL FRQFHQWUD
VSHFLILFR

6NLQ 6HQV $ + & -

$QQRWD]JLRQL

1RW® 7DOX@RVWDQ@HALGADVIHFF VRQRPPHVWHX®HUFDW® ROX]LREAXRWIGLYH
FRQFHQW UBPLAEGLHGRIQR DXQWIRO DV VLILFIB KR & W L F K H V8 WDNSRHDF K § H U L FYRDQULL
LAXQ]LRGHOPRMQFHQWUDHRSBUWISHONWRVWDREFHRRP SDJQIDO@RWEDG XWLOLNDQ
GHQRPLQDLIR@HUGE®W LSEDFLGRWULFRQTXHVWRVRORU QL VERIYHQ G L FDX®IO THV
OFRQFHQW U BHGQEO X ] L RQBHI U F H Q WAHDDFIRFO F H Q W U BIMRDHHY @OH U F H Q WHLDIQAH P S
LQWHWYR SHWRODPRWQIELFD]LRQH
8QD/RVWDRHD I XD &WHR QRWDEDQPBWILY SRVL]LRQH

,ON H VRARFP S O HEWARX WOWRO DV VL | L FHIDHRGL FDAIBBUL FRWERQ GPULE RU Y BOYRD LR Q H

3DJLQEC
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

6(=,21( PLVXUH GL SULPR VRFFRUVR
'"HVFUL]LRQH GHOOH PLVXUH GL SULPR VRFFRUVR
&HUF DG XWHORBYY®HORRP SD UXDXDOVIBYHGH URE O KBRDD O XRAIF D VRIG X E EER Q W D W\
PHGLARLOOXVWHOURUPD]LRYHURLOM LQWHOQRKHGIHGDWLYVLFXUH]L®FDVBLLQFRVFL
PHWW HWSIH U VRIQES RV L] L R/GHD E LSRRV L] L BQUAH F X S HWRG LX QIL D Q FR QO DV H V @/iBJ J H U P HIQLW K
DOO LQGIEDWWVIRF X FIXWI/RY L 1D H U HH. VX OGMLEXROR Q@ Q G X PIDHL ¥ RP L WIRK D O RWB H U V RWQIDQ G X |
YRPLWRWHQ]LRQD ORNQMHAKHIR QY HQJIDQJHULWRIHWIWR GRQGL]LSR®ALUD YIKHSRWUH I
SRUWD UHVF K IOIUHVHDI THWWXQQ B Q] LW RWRL P D ]G R QEHDU V RRRID W D P LIQIDWWIL F X FB AV L O
SRVVLEGMYHWQ DVVLVWHGLBEGHJIXDVWFDVRIDUUHWWRSLUDWRSILRIDBRHGLDWD PH
WHFQLEDUHVSLUD]DRGH ILFIPEGEVRGLDUUHVMORIGLDARHWW XOPPPHH G LD W D P HQRADHY V D J
FDUGLRSROPRQDUH
,Q FDVR GL LQDOD]LRQH
,QWHUURPPHPUHIE LDWDRHBWIR VLS ROWD B UV RERQWD P LQRO @ ID\$ HL) \& B U F DAJIW X W H ODR
IDFEDPPLQDUSHUVRGQGIQDOFX¥®VWHIQRBWWHQ]DR@IE G X P HORMIW D P L @EWYHO ¥DW XD]
VDUQHFHVVBKLBP DWW UY LV DR LW®G HHARH UJHQER VR JIQBEVY L F X WGDIRAY B YH WGH ORXHUPIH G L |
YDOXWD@ERHMLVRJIQRITXHGQINEWH B RRW.SRIM®LP HQ RR U H
,Q FDVR GL FRQWDWWR FRQ OD SHOOH
7RJOLHOHQGXPHBPRQWDPLQRNILL HX\DLO V IDIDMH.ORBRORR ER) DFF L D © H WPARRG X U D QUMD Y D
TXDORUDLD GRP UBRQ Q HJJDHIKRI & HOFXDAMHR QWD P L @B MWIF TXO®HHFR QWD P LEP@WHO O C
PHJOVRIW L H S LS3HU PLOXWIRQXWLOL]PODFEKXYSHXIQBDSREH URGRWHXMW UDOL]QEPW B C
VLWXD]LRODWHPHFHVVBKLRPDIWMHUY LYDRLWO UHRHUJHRFLVRIQBYYLFX UTLESRW BY H WGH
FXUMHGLFKBULPIRVVLELFLIDFTXDAAHXUDWDBHGWHHFFEFKQXWELDFTXOBHORIMUKQIERFF
,Q FDVR GL FRQWDWWR FRQ JOL RFFKL
6FLDFTXDWRFFKIPPHGLDW D FHREWHT XPRUUH @SB HLOBDOSHBUMHID &R O RULY X@HFIH V VI
ULPXRYHRMHGLDW D ROHIMENIR Q W DAADVWDRHDU V RRROQ W D P L QDDMOIRAXIE G H @/RVGIN Y X OWRYQLRD D(
QHVVXQVRHUBIVHIXOWHXWUDOL]]BFLRE RAXDHB PLOX@WDROO L QWHHILERR V W & b QRRDU (
SHWVVLFXUWXWHY LD ORFFK DR QY HQJDQ ITHWWQ BMRV B O ®DW XD ]L\RIDWPHFHVVBKLRP DIUWHU Y
VDQLW®G HFRHUJHREDRVRIQHBEVYLF X GDIRW B Y H GH OFOMUMHG LF K8 UL PDR V V L EAXCHD V ISTHULY
SX XV X | U XE& MWHDFOXLUBIQ F KHHO BPRQW D P L Q DG RR & MDY HQY RBRS D UWH
,Q FDVR GL LQJHVWLRQH
6&,$8&48$5(00(",$7$0(17(/$ %2&&K21 $&48%( )$5 % (5($//$ 3(5621% G@GIDFTXWHGGBE
UL G X 0 UH | HGMBADRO RIUHR Y R F®DVIRORDV W DIOR D U R VILR/Q@Y L V X ORAQDY H Q LYQ@AR B V X BRI U D QXD Q WA
OLTXLGRKDQWRWUHEEGXUETRPLWRBURED EIQDH D] GRRY W DOR M U R WIOYO L Q & HERMRP R
SHUVRRRQWDPLQR@EYHVVHIRU]DWDBH U H G DUW L PRAGIRUHS UH V H QIW®H G R O ROUHE B F FROD C
JRODQTXHVWRBRVEDJQDVRODPHQUERFFOHOSBUVROMQWDPLOREEFTX21 6200,1,675%!
&$5%21,%77,92, QEDVHOODWXD]LRMUYPHFHVVBKLBP DLUHH U Y LY DR LWG UHARH U JHRER VR J ¢
DVVLFX GISRM.B YUH \GH ORXUMH G LFKEBULPORVVLELOH
3ULQFLSDOL VLQWRPL HG HIIHWWL VLD DFXWL FKH ULWDUGDWL
,Q FDVR GL LQDOD]LRQH
/ LQDOD]GRW®QBIS RURW UHEEXVY DLLGD QQHJJL D FGHONRW HAHD/ SLUDWRULR
,Q FDVR GL FRQWDWWR FRQ OD SHOOH
&DXVIUDYERWW DWSE®GKzSURYR FPDQMR HD] L @O H URX.WD Q H D
,Q FDVR GL FRQWDWWR FRQ JOL RFFKL
3URYRRAID VIHVLREXODUL
,Q FDVR GL LQJHVWLRQH
3RWUHEEWHQLOGBQQHJJLDPFHOONRW HBADHVWLYR
,QGLFD]LRQH GHOOJHYHQWXDOH QHFHVVLW] GL FRQVXOWDUH LPPHGLDWDPHQWH

7TUDWWDRHQWRPDWLFL

6(=,21( PLVXUH GL ORWWD DQWLQFHQGLR
OH]JL GL HVWLQ]LRQH
OH]JL GL HVWLQJLRQH LGRQHL
6FKLXRIHVLVWHQONBGRRRIORVVEERUERQIRROY MER @ LV W HRD FTX@HEXOL]]DWD
OH]]L GL HVWLQ]JLRQH QRQ LGRQHL
*HWVWBRDFTXD

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

3HULFROL VSHFLDOL GHULYDQWL GDOOD VRVWDQ]D R GDOOD PLVFHOD
,QFDVBLLQFHQGIRRWUHEBMHLILFDLRUPD]LRIIPRQRV VIGEGRD UER QIR VVGEFRD UER ® DO WD
WRVVLAIQDOD] GRYWIR G RWHWIL FRGRYLY IOWIGBIJUDGD]LKRIQHR OSRW UHEB N V DVHUGD Q @IC
VDOXWH

5DFFRPDQGD]JLRQL SHU JOL DGGHWWL DOOYHVWLQ]LRQH GHJOL LQFHQGL

$XWRUHV S LARIQMRGNP HHWRW H WRVQWILORD JH Q AKLL P LFR O\RHg SURE D EX@AR QWD WWBH W RVE
SHUVROGWLOL]XMDKWRUHV S LWRWOBR@MWE B XPHRWRWHIRARWYER HQRRQq SHUP HVWIRVSH U C
IXRFRRQWDPLWDROWHV L O IHYRVLQ WEXID Q WRWUHERHW D UH P LV VG BVDMRY W DRRB WD P
DOO LQ&IMBRQRIAKASHUHFRUSLDFTXD

6(=,21( PLVXUH LQ FDVR GL ULODVFLR DFFLGHQWDOH
3UHFDX]LRQL SHUVRQDOL GLVSRVLWLYL GL SURWH]JLRQH H SURFHGXUH LQ FDVR
SWLOL]FELWISRVEWR WIHSMULWR GHQWDYRBRIXLOH QGLFD]JERQV|LRQ M GHOWVW]LRQHLR
LQDODUKDDHEELYDISR U LD BOR VR OW RLBIR Q W AR @R ORIF FK L
3UHFDX]LRQL DPELHQWDOL
(YLWDDUBHR QWD P L Q DG MRHQHHMXS HUIRBFQD RLBIO ®IF TXLIHUH
OHWRGL H PDWHULDOL SHU LO FRQWHQLPHQWR H SHU OD ERQLILFD
,OSURGRWR/NRH V F ICORWYRIH VV HER S HURMRRQP DWH U DVOR U E DGW W QR QL QILDPPDES&GDY HWH
GLDWRPWMHUUHQR VWDWHUDVORUEBGWIXDWHBRWHYVHBRQV H U \DIVORL Q B HFRQRV H QE M
VLILOWGWOY HJIXLMARVHYRADOWHLRWRRPH.QGLFD®WA LQWHOQP]LRQH ,Q FDVBLGLVSHUVE
XQ LQJIHTNDIQ WEAMPRGRWIWBHJIBL QIR UP DYIHI IGHIX R FIRO HD O WMV R WLRFDR S RD Y HWL P R VL
SURGRWD/RDWPR QFRQW D P LIOP@BER QG IDFWKDRXWLOLMROMHQWL
5LIHULPHQWR DG DOWUH VH]LROQL
&RQVXOWWHH RQLH

6(=,21( PDQLSROD]JLRQH H LPPDJD]JLQDPHQWR
3UHFDX]LRQL SHU OD PDQLSROD]JLRQH VLFXUD
(YLWDWMRUPD]LRIMDVH YDSRGHOPRIQFHQWUPKHRRVYYVDBRFHGHOH P IGAH Y SRV L ] LFRR@HY H
GXUDQWEMDYRURQL QDO DWHODQHEEL NS R U LDHUR VR/Q@ W DIUFR Q W DMRQRH O B HR FFKLD Y D
DFFXUDWD ROHRMH O DUBHPRUSR *HVSRVAMRER XVRWLOL]PDAMUH]]BW R WH \VBWUYVR GR
FRPHYLHQHVSOLF IDMDWMR\VEHO@R]LRQH2VVHUYDRWHIRODPHIQWILL GLFDNIDQWGEIP HU LW E
VLF XU H] PID @X W& B O\ODO X W H
&RQGL]LRQL SHU OR VWRFFDJJLR VLFXUR FRPSUHVH HYHQWXDOL LQFRPSDWLELC
&RQVHU YIDQ® L Q\8GHURIRN H Q E WIRXELE F X U D W D PBI\QRALBXAMVIMOD U HEH QY HQ W L O B WWWDMM D OVHER ¢
&RQVHU WRWHKR DY H

&RQWHQXWR 7LSR GL LPEDOODJJLR ODWHULDOH GHOO+<LPEDOQ
N J ILDOD

N J WDQLFD

N J WDQLFD

N J WDQLFD

N J WDQLFD

N J WDQLFD

NJ ERWWH EDULOH

N J ,%& FRQWHQLWRUH LQWH

N J ,%& FRQWHQLWRUH LQWH

SHTXLVLWL VSHFLILFL R UHJROH ULJXDUGDQWL OD VRVWDQ]D PLVFHOD
0DQJLPH FRPSOHPHQWDUH SHU DQLPDOL

8VL ILQDOL SDUWLFRODUL

ODQJLPARPSOHPHQIMMUWH. PDOL

6(=,21( FRQWUROOL GHOOYHVSRVL]LRQH GHOOD SURWH]LRQH LQGLYLGXDOH
3DUDPHWUL GL FRQWUROOR
/D PLVFHOD FRQWLHQH VRVWDQ]H SHU OH TXDOL YHQJRQR VWDELOLWL GHL OLPL

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢
YDOLGD

GHOOD &RPPL

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

,WDOLD ' 0JV DSULOH
1RPH GHOOD VRVWDQ]D FRPSRQHQWH 7LSR 9DORUH
o RUH PJ Pi
DFLGR IRUPLFR «  &$6 | i
RUH SSP
8QLRQH (XURSHD ‘LUHWWLYD &( GHOOD &RP
1RPH GHOOD VRVWDQ]D FRPSRQHQWH 7LSR 9DORUH
o 2(/ RUH PJ Pii
DFLGR IRUPLFR «  &$6 | i
2(/ RUH SSP

&RQWUROOL GHOOfHVSRVL]LRQH

7RJIOLIBUBARY IRILQ G X P HFORADLW D P LHICDW LA IP®IL Q G R VQIXIRYID P H GWHX LO R LV X GHY L F X U H]
PHULIRWXW 8 B D\DIDO XWXID X R BRO D Y RHULRE D U W L PRRGIRUIP L V X XKV DOR U Q IXWDHE X R QWH QW L O |
&LSRWHVVHUHDOL]VIRWO® P HW WBHBIP DWHV S L U DG HRO[RI) R W UDP XWE HQWLO QL@ BUBOHFLI
1RQPDQJLDQREHUKMQROXPDUGXUDQWB YRILDRY' D WHPDQER@ FT XV D SR GIR SRO DY RURU L PG
XQIDXVD

3URWH]LRQH GHJOL RFFKL GHO YROWR

2FFKLDOURW HRSWIRM H] SRIQILVR E D VB O @D SR ORIDIDY RURHW W XD W R

3URWH]LRQH GHOOD SHOOH

3URW H ] ICRHIHOMQ LI X D Q B/AULR W H WAWLIW VWDHEUARLG R \W VBRI H JBLIRVV HU YDWBFFRPD QG BHRQR <
IDEEULFOQWOGR VRIYBHJIO LGINBHH Q VIDVBSURSULPWWHUDSSURSUH OEKXRQSHUP HDE I
JXDQVWBLVSHWWELMWWHBIFFRP D QG D RUR@UGDSE D U VBHH OD E E U L F DEOMHH US RRW H ] LIREEL JO L D
SURW H\8WOLDYRR LDRS H OPRQ WD P L@B YWHY V HOBIY APV L FRORVDPHQWH

3URWH]LRQH UHVSLUDWRULD
SWLOGIMHPLPDVFKHROLOWERWYRSRRWIDQRFWLODHBURS UAIRQDESDUHFBXWRUHVSIQU
FDVRGF X0 HVSRVLPILRIMBIFOWLP LGWHODRY WD QLN XFODM UL R B HBD VR XV LD GRI HV HQXRIKR |
DULHJJLDWL

3HULFROR WHUPLFR
1RQGLVSRQLELOH

&RQWUROOL GHOO HVSRVL]LRQH DPELHQWDOH

2VVHUYOIPHV X GHY L F X UH] HID D W O'OHD P E LS{HW/BHDR U PHIS U H JDIE R Q V X O IIHL R Q H

6(=,21(

SURSULHW]j ILVLFKH H FKLPLFKH
,QIRUPD]LRQL VXOOH SURSULHW]j ILVLFKH H FKLPLFKH IRQGDPHQWDOL

6WDWR ILVLFR OLTXLGR
&RORUH PDUURQH
2GRUH FDUDWWHULVWLFD

3XQWR GL IXVLRQH SXQWR GL FRQJHODPGDWR QRQ GLVSRQLELOH
3XQWR GL HEROOL]JLRQH R SXQWR LQL]LI f&
LQWHUYDOOR GL HEROOL]JLRQH
,QILDPPDELOLW;j
/LPLWH LQIHULRUH H VXSHULRUH GL HVS
LQIHULRUL
VXSHULRUL
3XQWR GL LQILDPPDELOLWj|
7HPSHUDWXUD GL DXWRDFFHQVLRQH
7HPSHUDWXUD GL GHFRPSRVL]LRQH
S+

WHFQLFDPHQWH LPSRVVLELOH

GDWR QRQ GLVSRQLELOH
f&

GDWR QRQ GLVSRQLELOH
QRQ GLOXLWR

9LVFRVLWj FLQHPDWLFD PPV D f&

6ROXELOLWj QHOOYDFTXD FRPSOHWDPHQWH VROXELOH

&RHIILFLHQWH GL ULSDUWL]JLRQH Q RWWGDWR QRQ GLVSRQLELOH
ORJDULWPLFR

3DJLQEC

&UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH

'DWD UHYLVLRQH 1XPHUR YHUVLRQH
7HQVLRQH GL YDSRUH 3D
'"HQVLW] H R GHQVLWj UHODWLYD
GHQVLWj JFPA D f&
'"HQVLWj GL YDSRUH UHODWLYD WHFQLFDPHQWH LPSRVVLELOH
&DUDWWHULVWLFKH GHOOH SDUWLFHOO GDWR QRQ GLVSRQLELOH
YRUPD OLTXLGR

$OWUH LQIRUPD]LRQL

9LVFR\AM)DPDFDf& P3D V
7HVGMALQILDPPDELOLW;|
7DVVRIHYDSRUD]LR @K S$F
&RPSR\WWUDQLEQDWROL
&RPSRVRWRID QYRR D VL& H Jo

6(=,21( VWDELOLW] H UHDWWLYLW,j
SHDWWLYLW,]
QRQ LQGLFDWR
6WDELOLW] FKLPLFD
,0 SURGRWWR g VWDELOH QHOOH QRUPDOL FRQGL]JLRQL GL XWLOL]]R
3RVVLELOLWj GL UHD]JLRQL SHULFRORVH
,JOQRWR
&RQGL]LRQL GD HYLWDUH
,OSURGRYWWRDEHQR@HFHV\VAIWDHQW XTHIH D G D] LRHI X LIMGX QXWLOQRR PDBHRWHJ G
ILDPPH/ FLQWLOWH VF D O GDIPH@ARY LG D QW L
ODWHULDOL LQFRPSDWLELOL
3URWHJGTDALRUWDEDWGDDJHQRWYVLGDQWL
3URGRWWL GL GHFRPSRVL]JLRQH SHULFRORVL
1HVVX@DDERUDLIRDWHLQR UP XOLL O § Jf D X V®H OH®IH Y BAWMIR S H U DAVGKHIBR Q W CRRWRQWIED O |

SRWUHGHEWHUPLQDRUWYWRD ]LIREQMRVWDRHHLFRPRFHB GHVHPSLBRQRVVGCEDUERRLBLRVVE
FDUERQLR

6(=,21( LQIRUPD]LRQL WRVVLFRORJLFKH
,QIRUPD]JLRQL VXOOH FODVVL GL SHULFROR GHILQLWH QHO UHJRODPHQWR &( O

/ LQDOD]IGRIMD SRGHV RO Y HRJMY X S H WL DO RIULP L@/ VSRV L] LIRAYOH L Q\VEHOQRD P EDIDYWHI
SRWUHEEPSRUWIQUHQWHQUDD]IGROHO HREDVE ® LY HOBRQFHQW U BIR @WHP SRIHV SRV L]
1RQ GLVSRQDBIFOE® WIRR VVLFR S RBLEFIRV FHO D

7TRVVLFLW]j DFXWD

, GDWSHWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDOLF F H V V ILEALLOLIWE
FODVVLILF®HORIAF HORY RQWRRGGLVIDWWL

06 *ROG)HHG 3UHVWLJH

7THPSR GL
9LD GL HVSRVL| 3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH 67% PJ NJ
3HU YLD FXwD(d '/IC . PJ NJ

DFLGR 6 LGURVVLSURSDQRLFER

7HPSR GL
9LD GL HVSRVL| 3DUDPHWUR| 9DORUH HVSRYLILR| ESHFLH 6HVVR
2UDOH Jic PJ NJ 5DWWR
3HU YLD FXwDd '/iC . PJ NJ &RQLJOLR
_QDOD]JLRQH &/ic . PJO RUH
3DJLQC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

DFLGR IRUPLFR «

7HPSR GL
9LD GL HVSRVL| 3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH "1C PJ NJ 5DWWR
3HU YLD FXwWD({ '/iC . PJ NJ &RQLJOLR
,QDOD]LRQH &l1C PJ O RUH
FLQQDPDOGHLGH

7HPSR GL
9LD GL HVSRVL|3DUDPHWUR|9DORUH HVSRVL]LR 6SHFLH 6HVVR
2UDOH ke . PJ NJ 5DWWR
3HU YLD FXwDQ '/iC PJ NJ &RQLJOLR
,QDOD]LRQH &/I1C - PJO RUH
6RGLXP IRUPDWH

7HPSR GL
9LD GL HVSRVL|3DUDPHWUR|9DORUH HVSRVLILR 6SHFLH 6HVVR
2UDOH ke PJ NJ 5DWWR
3HU YLD FXwWD({'/iC . PJ NJ &RQLJOLR
,QDOD]LRQH &IN¢C « PJO RUH

&RUURVLRQH FXWDQHD LUULWD]JLRQH FXWDQHD
3URYRRALD XIVW LRXW D GIHH D OIH V LREX.OD GDWHUFR P S R Q HEHWDELDY F HOP® RQBLVSRQLELO

*UDYL GDQQL RFXODUL LUULWD]LRQH RFXODUH

3URYRFODYAHVLREXODBWRRYRFODYKVWLRRWDQHHIDYAHVLREOXODUADVBIHW FRPSRQH®KY
PLVFHODRPYRQBLVSRQLELOL

6HQVLELOL]]D]JLRQH UHVSLUDWRULD R FXWDQHD
3XzSURYRFDQRM HD] L@ H UFX.\WD QHDD WH UF R P S R Q HEHNDEDLD/ F HOP® RQBLVSRQLELOL

OXWDJHQLFLWj VXOOH FHOOXOH JHUPLQDOL

, GDWSHUWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDLF F H V V ILEALLOLIWE
FODVVLILF®HORIAF HORY RQRRGGLVIDWWL

&DQFHURJHQLFLW;]

, GDWSHUWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDLF F H V V ILEALLOLIWE
FODVVLILF®HORIDAF HOY RQRRGGLVIDWWL

7RVVLFLWj SHU OD ULSURGX]LRQH

, GDWSHWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WLF F H V V ILEALLOLIWE
FODVVLILF®HORIDAF HORY RQWRRGGLVIDWWL

7TRVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 6727 HVSRVL]LRQH VLQJROD

, GDWSHWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDLF F H V V ILEALLOLIWE
FODVVLILF®HORIAF HOY RQWRRGGLVIDWWL

7TRVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 6727 HVSRVL]LRQH ULSHWXWD

, GDWSHUWDPLVFH@P SHWOLQJUHGLRA@MWRQR LV SR Q LEX@ED V K6 H IG D WLF F H V V ILEALLOLIWE
FODVVLILF®HORIMF HOY RQWRRGGLVIDWWL

BHULFROR LQ FDVR GL DVSLUD]JLRQH

, GDWSHWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WDLF F H V V ILEALLOLIWE
FODVVLILF®HORIAF HOY RQRRGGLVIDWWL

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

,QIRUPD]LRQL VX DOWUL SHULFROL

3URSULIBWQWHUIHUFRQDYLVWHRQGRFULQR

/D PLVFHORGFRQWLMRWWDEORSURSULGWQOWHUIHHBGWHUER®I R UP H P HDQRAH. WHW D E L0
UHJRODPBEWRJIBWR GHOSRPPLVVLRQHOHJIRODPHIGWR GHOSRPPLVVLRQ}
$OWUBIRUPD]LRQL

QRQQGLFDWR

6(=,21( LQIRUPD]LRQL HFRORJLFKH
7RVVLFLW;j

, GDWSHWDPLVFH@P SHWOLQJUHGLRA@MWR QR LV SR Q LEX@ED V K6 H IG D WLF F H V V ILEALLOLIWE
FODVVLILF®HORIMAF HOY RQWRRGGLVIDWWL
7RVVLFLWj DFXWD

DFLGR 6 LGURVVLSURSDQRLFR

3DUDPHWUR 9DORUH 7HPSR GL HVSRVL] 6SHFLH $PELHQWH
&I¢ PJ O JLRUQL 3HVFL

&(ic PJ NJ RUH 'DSKQLD

12(& PJ O RUH 'DSKQLD

&(ic J o RUH $0OJKH

&(ic PJ O RUH %DWWHULR

12(& J o RUH $OJKH

DFLGR IRUPLFR «

3DUDPHWUR 9DORUH 7HPSR GL HVSRVL] 6SHFLH $PELHQWH
&lic PJ O RUH 3HVFL 'DQLR UHU

&(ic PJ O RUH ‘DSKQLD

&(ic PJ O RUH $OJKH

SVHXGRNLUFKQHY
VXEFDSLWDWD

3HUVLVWHQ]D H GHJUDGDELOLW,j

,GDWHOPLVFHQPSHUOILQJUHG LBIRWRQBLVSRQLELOL

3RWHQ]LDOH GL ELRDFFXPXOR

,GDWHOPLVFHQPSHUOILQJUHG LBIRWRQBLVSRQLELOL

ORELOLWj QHO VXROR

&ODVEBHULFRD® DFTXD $269

FROXELADWIXBRPSOHWDPHDXELOH

5LVXOWDWL GHOOD YDOXWD]LRQH 3%7 H Y3Y%
,OSURGRWR@ERQWLBBMVXPRVWDEGKMULYVSHWWLWSHUD TLGHQWLIIGAHD)BRYMW DSHUVLYV
ELRDFFXPXBWRNYIL MRV W DIPpHH G HOWORVWDPRIOWRUVLVWPROAMERRD F F X P X O/IRBAVORYDI W
LQFRQIRUPDW® DOQHJBMRIHIRODPHRW R UH O DVDIOYGRIH J L VW U D PLGR@IE O X W D
DOO DXWR U LHTD] DEYM U LEHROWRY W DK HP LF KN HI b $ &+ FROXFFHVWRGLILFKH
3URSULHW] GL LQWHUIHUHQ]D FRQ LO VLVWHPD HQGRFULQR

/D PLVFHORGFRQWLMRWWDEORSURSULGWQOWHUIHHBGW HUER®I R UP H P HDQRMH. WHW D E L0
UHJRODPBEWRJIBWR GHOSAPPLVVLRQHOHJIRODPHIGWR GHOSRPPLVVLRQ}
$OWUL HITHWWL DYYHUVL

1RQGLVSRQLELOH

6(=,21( FRQVLGHUD]JLRQL VXOOR VPDOWLPHQWR

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!

it MS GoldFeed Prestige_ITA 125



6&+('$ "', '$7, "', 6,&85(==

VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

OHWRGL GL WUDWWDPHQWR GHL ULILXWL
3HULFEBRQWDPLQOJPEQHQWORDHOWLPEBWRLX@RQIR U FILWEHJRODPBRMECRQ D]LR QHII
LFRQIRUFLMWH JR O D PBI\@W KXOWRL VW D P IEGWIRI L XWD OV ISDARG RIMOXRY/ L O H[]RW&RV LPED O O
FRQWDPLGRWBHVVHUBVHULB/® L Q\EHRURIRVHQHWR BKH SN WD FFROWIDL I L XVGLIRY UH V VI
FRQVHJQBMR HOLPLQ D XROSHUVRDBGHVD\WD/RPDOWLPBAIWRILXMRIPHDGHVHPSXR D]Lt
VSHFLDOLQWIV@BIPSRO DT XD YH H@KWRULNY B WIDD VF DWW LYH @/D \WOWRD OWLPE QWIRXSHF
1RQVYXRWDUOURGRWRG WLOL]PIOVORL Q\EHIOQRWHEBDUHWMRJIQDULBRSURGRWRGHY MV VI
FRQVLGHUPDPRHRQU L | L XAMRR LXGIRED QRFRQWH QY WRWRWUDRWRO L]FIRPHLQ FHQ H UG AR L B ¥
SURGXHQHUR®SRW UDQHHRW DOWLLQWKWYRDUPRIGH D QWIFODVVLILFDSISRES UL BROW H
SHUIHWW DSXQ@8WRW UDQIFR FODUVL

1RUPDWLYH VXL ULILXWL

"LUHWWLYD &( GH®DUODP HXWR SHEHORQVLIGHR QRYHPEUH UHODWIMDLKRCYXFFHYV
PRGLILFKALVLRQH &( SHOMBLVSRVLEARQELVOHULILKREYXFFHVWPRGLILFKH

6(=,21( LQIRUPDJLRQL VXO WUDVSRUWR
1XPHUR 218 R QXPHUR ,°
81
"HVLJQD]LRQH XIILFLDOH 218 GL WUDVSRUWR
/,48,'2 25*$1,&2 &25526,92 $&,'2 1 $6 PLVFHOD FRQ $FLGR /IDWWLFR $FLGR IRU
&O0DVVL GL SHULFROR FRQQHVVR DO WUDVSRUWR
ODWHULH FRUURVLYH
*UXSSR GILPEDOODJIJLR
3HULFROL SHU O DPELHQWH
LUULOHYDQWH
3UHFDX]LRQL VSHFLDOL SHU JOL XWLOL]]DWRUL
8OWHULRUL UDFFRPDQGD]LRQL VRQR FRQVXOWDELOL D SDUWLUH GDOOD VH]LRQI
7UDVSRUWR PDULWWLPR DOOD ULQIXVD FRQIRUPHPHQWH DJOL DWWL GHOOT,02
LUULOHYDQWH
8OWHULRUL LQIRUPD]LRQL
1f LGHQWLILFD]JLRQH SHULFROF

1f 218
&RGLFH GL FODVVLILFDJLRQH &
(WLFKHWWH GL SHULFROR

&RGLFH UHVWUL]JLRQH JDOOHUL (

7UDVSRUR DHUHR ,&%$2 ,$7$
,VWUX]J]LRQL GLPEDOODJJLR SD
,VWUX]J]LRQL G*LPEDOODJJLR ND
7UDVSRUWR QDYDOH ,0'*
(P6 SLDQR G+HPHUJHQ]D )$ 6 %

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH I1XPHUR YHUVLRQH

6(=,21( LQIRUPD]LRQL VXOOD UHJRODPHQWD]LRQH

‘'LVSRVL]LRQL OHJLVODWLYH H UHJRODPHQWDUL VX VDOXWH VLFXUH]]D H DPELH:

PLVFHOD

*/JV DSULOH Q L@®DWHGIMXWE B O\ODO X/EH OVOLF X UHJHD XRJEIDDYRUR YV Q

"LVFLSOUIP| LR QD WRWDRLR O D] IGRHXHOHY SR V L YXROIL HV S R URVE JR RRHW D ]G RARHW W D BKH P L

SHULFRORH Q GHO GLFHPEUH 5HJRODPHQ@WR GHBDUODP HQWR SHR |

&RQVLJIJGHR GLFHPEUH FRQFHUQEMWBHLVW UDPDRIGIX W D]DRIXW R U L] PLB DWW U L BLHR

VRVWDBKHPLFIKH$&+ FKH VWLWXDRVEHHQHIXN RSSIBWH RVWDBKHPLFKKHPRGLILGOELUH'
&( HFKHDEURILMHJRODPHW RQ GHRRQVLIDL@HIRODPHWR GH:

&RPPLVVLROROFOMLUHWWLYRB(( GHORQV L HIOMBLUHWHOSHOP PLVVLRQH &(( & ((
&( H &( FRUXFFHVWRGLILFKH2/$0(172 &( 1 (I 3$5/$0(172(8523(:

('(/ &216,*/,2FR@XFFHVWRGLILFKHIRODPHOWR GHOSFPPLVVLE&BE JLXJQR FK

PRGLILEPDOOHJOGWRHIRODPH®W® GHBDUODPHQWRSHBHRRQVLIR®FHUQH

UHJLVW U DQINRD@HX WD ]OR QR KW R U L ] HID| DRIY M U LEHROWRY W DK HP L F B (5 & +

9DOXWD]LRQH GHOOD VLFXUH]]D FKLPLFD

QRQQGLFDWR

6(=,21( DOWUH LQIRUPD]LRQL
(OHQFR GHJOL LQGLFD]LRQL GL SHULFROR XWLOL]]DWL QHOOD VFKHGD GL GI
(8+ &RUURVLYR SHU OH YLH UHVSLUDWRULH

/JLTXLGR H YDSRUL LQILDPPDELOL

+

+ 1RFLYR VH LQJHULWR

+ 3URYRFD JUDYL XVWLRQL FXWDQHH H JUDYL OHVLRQL RFX

+ 3URYRFD LUULWD]LRQH FXWDQHD

+ 3Xz SURYRFDUH XQD UHD]LRQH DOOHUJLFD FXWDQHD

+ 3URYRFD JUDYL OHVLRQL RFXODUL

+ 3URYRFD JUDYH LUULWD]LRQH RFXODUH

+ 7RVVLFR VH LQDODWR

+ 3Xz LUULWDUH OH YLH UHVSLUDWRULH

(OHQFR GHOOH LVWUX]LRQL SHU PDQLSROD]JLRQH VLFXUD XWLO]]DWH QHOOD

3 ,QGRVVDUH JXDQWL LQGXPHQWL SURWHWWLYL 3URWHJJH!

3 3 3 .1 &$62 ', ,1*(67,21( VFLDFTXDUH OD ERFFD 121 SURYRFD

3 3 3 1 &$62 ', &217$772 &21 /$ 3(//( R FRQ L FDSHOOL WRJOL}
LPPHGLDWDPHQWH WXWWL JOL LQGXPHQWL FRQWDPLQDW
GRFFLD

3 3 3 1 &$62 ', &217$772 &21 */, 2&&+, VFLDFTXDUH DFFXUDWDP
PLQXWL 7RJOLHUH OH HYHQWXDOL OHQWL D FRQWDWWR \
VFLDFTXDUH

3 &RQWDWWDUH LPPHGLDWDPHQWH XQ PHGLFR

3 6PDOWLUH LO SURGRWWR UHFLSLHQWH FRQ OD FRQVHJQD

VPDOWLPHQWR GHL ULILXWL R FRQ OD UHVWLWX]LRQH DO
8OWHULRUL LQIRUPD]LRQL LPSRUWDQWL ULJXDUGDQWL OD VDOXWH H OD VLFXUH

,05URGR@RMRHYHVVHYWLOLSEWRWERYIHQRJXHGIVISRVWD LQGEHOGHLRQHPHQEKHFR
VLSUHVHQWHYRIWLOVGHFLDO LFKBWHQJIJD @RS SURYGIWADEEULFIRQ@MO O LP SR UWDWHRQ
UHVSRQVD@HWH V& LV S HAMWMMRWWWI R O D PHRUNILHIDID@NX W & B D\OIDO X W H

/IHIHQGD GHOOH DEEUHYLD]JLRQL H GHJOL DFURQLPL XWLOL]]IDWL QHOOD VFKF

$SFXWH 7R][ 7RVVLFLWj DEXWD

$'5 $FFRUGR (XURSHR UHODWLYR DO WUDQVSRUWR LQWHUQD"

% &) )DWWRUH GL ELRFRQFHQWUD]LRQH

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&( 1XPHUR (6 ¢ O LGHQWLILFDWRUH QXPHULFR GL VRVWDQ]H

&(ic /D FRQFHQWUD]LRQH GHOOD VRVWDQ]D FRQ OD TXDOH p F

&/1¢C &RQFHQWUD]LRQH GHOOD VRVWDQ]D OHWDOH LQ FXL SXz
PRUWH GHO GHOOD SRSROD]LRQH

&/3 5(*2/$0(172 &( 1 UHODWLYR DOOD FODVVLILFD]LR¢
DOO LPEDOODJJLR GHOOH VRVWDQ]H H GHOOH PLVFHOH

&29 &RPSRVWL RUJDQLFL YRODWLOL

3DJLQC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH
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VHFRQGR 5HJRODPHQWR 8¢

GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

I1XPHUR YHUVLRQH

g 'RVH OHWDOH GHOOD VRVWDQ]D GRYH SXz HVVHUH SUHYL
GHOOD SRSROD]JLRQH

(,1(&6 ,QYHQWDULR HXURSHR GHOOH VRVWDQ]H FKLPLFKH HVLVV

(P6 3LDQR GL HPHUJHQ]D

(X38&6 6LVWHPD HXURSHR GL FDWHJRUL]]D]JLRQH GHL SURGRWWL

(\H 'DP /HVLRQL RFXODUL JUDYL

(\H ,UULW ,UULWD]LRQH RFXODUH

YODP /LT /ILTXLGR LQILDPPDELOH

L $7$ $VVRFLD]LRQH ,QWHUQD]LRQDOH GHL 7UDVSRUWDWWRU $’

% & ,O0 &RGLFH LQWHUQD]LRQDOH SHU OD FRVWUX]LRQH H O H
WUDVSRUWDQWL OH VRVWDQ]H FKLPLFKH SHULFRORVH

L &$2 2UJDQL]]D]LRQH LQWHUQD]LRQDOH GHOO DYLDJLRQH FLYL

0% 7UDILFR ODULWWLPR LQWHUQD]LRQDOH GL WUDVSRUWR P

.02 2UJDQL]]D]LRQH PDULWWLPD LQWHUQD]LRQDOH

1&, 1RPHQFODWXUD LQWHUQD]LRQDOH GL ,QJUHGLHQWL &RVP

.62 / 2UJDQL]]DJLRQH LQWHUQD]LRQDOH SHU OD VWDQGDUGL]

,83%& 8QLRQH LQWHUQD]LRQDOH SHU FKLPLFD SXUD H DSSOLFDI

ORJ .RZ &RHIILFLHQWH GL SDUWL]JLRQH WUD RWWDQROR H DFTXD

12(& &RQFHQWUDJLRQH VHQ]D HIIHWWL RVVHUYDWL

2(/ /JLPLWL GL HVSRVL]LRQH VXO SRVWR GL ODYRUR

3%7 3HUVLVWHQWH ELRDFFXPXODELOH H WRVVLFD

307 3HUVLVWHQWH PRELOH H WRVVLFD

SSP 3DUWL SHU PLOLRQH

5($&+ 5HIJLVWUD]LRQH YDOXWD]LRQH DXWRUL]IDJLRQH H UHVW'

5,
6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$FFRUGR VXO WUDVSRUWR GL PHUFL SHULFRORVH SHU IHL
&RUURVLRQH FXWDQHD

JUULWD]LRQH FXWDQHD

6HQVLELOL]]D]JLRQH FXWDQHD

6727 6¢( 7RVVLFLWj VSHFLILFD SHU RUJDQL EHUVDJOLR 2 HVSRVL]L

8 ( 8QLRQH (XURSHD

81 ,O0 QXPHUR GL LGHQWLILFD]JLRQH D TXDWWUR FLIUH GHOO
5HJRODPHQWR QRUPDWLYH GHOO 218

898&% 6RVWDQ]H GL FRPSRVL]LRQH VFRQRVFLXWD R YDULDELOH
FRPSOHVVD R PDWHULDOL ELRORJLFL

Y3Y% OROWR SHUVLVWHQWH H PROWR ELRDFFXPXODELOH

Y3YO0 OROWR SHUVLVWHQWH H PROWR PRELOH

/LQHH JXLGD SHU L FRUVL GL IRUPD]JLRQH

,QIRUPDUBSHUVRQDOHXDUBROMR GDO LGNXWLO LUIRFFRP D Q GDMW K D U&RO D W W U HY LLRWXH
REEOLJDWRUXD IDCORIHRUPBLSULPRRFFRWHWRO®PHRGDODWFRQVHQWQRHH LWR UB VW L RB(Q
SURGRWWR

8VR OLPLWDWR FRQVLJOLDWR
QRQQGLFDWR
,QIRUPD]LRQL VXOOD IRQWH GHL GDWL XWLOL]]DWL SHU OD FRPLSOD]LRQH GHOO

5(*2/$0(172 &( 1 "(/ 3$5/$0(172(8523(2( '(/ &216,*/,2UHODWIONIRB JLVW UDDPIC
YDOXWD]DR@HD XW R U LH D PL@BEWW U L BLHR@EBRIV WD DKHP LFRH JOI($&+ FRQ/ XFFHVWR/GLIL
5(*2/$0(172 &( 1 ‘(I 3$5/$0(172(8523(2 ( '(/ &216,*/,2 FRQVXFFHVVRRGLIL

3UHVHQWDGIHREIHVR UQ GW DD EE U L F B\W@BRYVW D R J®HOPIDVFH & D O RULD QGRLV SR Q LLEY ®ILF L
ULFDY®GBMERVVGHIHILVWUD]LRQH

$OWUH LQIRUPD]LRQL

3URFHGEBDDVVLILFDAHRRGEDOFROR

‘LFKLDUD]JLRQH

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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VHFRQGR 5HJRODPHQWR 8¢ GHOOD &RPPL
YDOLGD

06 *ROG)HHG 3UHVWLJH

'‘DWD FUHD]LRQH
'‘DWD UHYLVLRQH

/IDVFKHGBIGDWIVLFXUHRDQLOMQIRUPD]XWOGDVVLFXOIUIA X U H] PV X W 8 B O\OIDO XGAKH D q
ODYRARRFARPHO W XWEPPLHQWBQEIRUPD]LROQULIVGIQWRL IHULP B Q WR DBWRW X®BRIQ RV F HQ
HVSHU L KWG®D \V YR G RWWW.R/ S H WIWHQRODPEBWIQNLIJRUHLQIRUPD]QR@H YR GIR VHUGIW
FRPHQDDUD QBEHORRP SDW L HIGHON X VEIHBIUJRRS RSHB U W L FLRPGD il K L

I1XPHUR YHUVLRQH

3DJLQCLC &UHDWR QHOOYDSSOLFD]LRQH 6%/&RUH *UHH!
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR

S5HYLVLRQVGDWR 9HUVLRQ

381.7 ,GHQWLILNDWLRQ DI VWRIIHW EODQGLQJHQ RJ DI VHOVNDEHW YLUNVRPKHGHQ
SURGXNWLGHQWLILNDWRU 06 *ROG)HHG 3UHVWLJH
6WRI EODQGLQJ EODQGLQJ
8), e 7 ;&.

5HOHYDQWH LGHQWLILFHUHGH DQYHQGHOVHU IRU VWRIIHW HOOHU EODQGLQJHQ
%UXJ DI EODQGLQJHQ
6XSSOHUHQGH G\UHIRGHU

%UXJ NRQFHQWUDWLRQHU WMHN HWLNHWWHQ

9LIJWLIVW SnW QNW DQYHQGHOVH

3& $1, YRGHUWLOV WQLQJVVWRIIHU RJ IRUEODQGHW IRGHU

'"HW IUDUNRGHV DW EUXJH EODQGLQJHQ WLO

3URGXNWHW Pn LNNH DQYHQGHV Sn DQGUH PnGHU HQG GHP GHU KHQYLVHV WLO
1 UPHUH RSO\WQLQJHU RP OHYHUDQG{UHQ DI VLNNHUKHGVGDWDEODGHW
/HYHUDQG U

1DYQ HOOHU KDQGHOVQDYQ 6FKLSSHUV (XURSH %9

$GUHVVH 6PDUDJGZHJ +DSHUW 1%
1HGHUODQGHQH

&95 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

"HEDGUHVVH KWWSV ZZZ VFKLSSHUV HX

1iGWHOHIRQ
3RLVRQIQQRUP DV HRWIMXWKRVISSHNDR®YHGVWDGHOLQMHQ

381.7 )DUHLGHQWLILNDWLRQ
.ODVVLILFHULQJ DI VWRIIHW HOOHU EODQGLQJHQ
.ODVVLILFHULQJHQ DI EODQGLQJ L KHQKROG WLO IRURUGQLQJ () QU
%ODQGLQJHQ HU NODVVLILFHUHW VRP IDUOLJ

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

‘H YLIWLIVWH VXQGKHGVP VVLJH RJ PLOMi{P VVLJH VNDGHYLUNQLQJHU
YJRUNUVDJHU DOYRUOLJ iMHQVNDGH )RUNUVDJHU VY UH WVQLQJHU DI KXGHQ RJ
KXGUHDNWLRQ

0 UNQLQJVHOHPHQWHU
YDUHSLNWRJUDPPHW

6LIJQDORUG
J)DUH
J)DUOLJH VWRIIHU
P\UHV\UH «

6 K\GUR[\SURSDQV\UH
FLQQDPDOGHK\G

YDUHV WQLQJHU

+ )DUOLJ YHG LQGWDJHOVH

+ JRUnNUVDJHU VY UH WVQLQJHU DI KXGHQ RJ iMHQVNDGHU
+ .DQ IRUnNUVDJH DOOHUJLVN KXGUHDNWLRQ

+ JRUNUVDJHU DOYRUOLJ i MHQVNDGH

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR

9HUVLRQ

6LNNHUKHGVV WQLQJHU

3

3 3 3
3 3 3
3 3 3
3
3

6XSSOHUHQGH
(8+
.UDY WLO EijUQ

% U EHVN\WWHOVHVKDQGVNHU EHVN\WWHOVHVW{M {MH
L7 sl ($) ,1'7$*(/6( 6N\VO PXQGHQ )UHPNDOG ,..( RSNDVW
9(' .217$.7 0(' +8'(1 HOOHU KnUHW 7LOVPXGVHW WiM WD.
6N\O HOOHU EUXV KXGHQ PHG YDQG
9(" .217$.7 O(' *-1(1( 6N\O IRUVLIJWLJW PHG YDQG L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU KYLV GHWWH NDQ JjUHV
5LQJ RPJNHQGH WLO HQ O JH
,QGKROG EHKROGHU ERUWVNDIIHV DIOHYHULQJ WLO HQ D:
HOOHU UHWXUQHULQJ WLO OHYHUDQG UHU

RSO\WQLQJHU
*WVHQGH IRU OXIWYHMHQH

HVLNULQJ RJ DGYDUVHO PRG DW NRPPH L GLUHNWH NRQWDNW

(PEDOODJHQ VNDO Y UH IRUVI\QHW PHG HQ WDNWLO DGYDUVHO (PEDOODJHQ VND

$QGUH IDUHU

%ODQGLQIHEHKROABMWWRIITRHG HIHQVNDEWHRP [UHP ND O GRHUWV W\ U UMIOR/G RN IDINDW L Y L

RYHUHQVVWHP R BOWIHVHDVMWYIRPPLVLRQE®YHJHURIGRIU G QI8Q J

IRURUG Q8

RYHUHQVVWHPRBHLODJ, LIRURUG Q) QQU 5($&+ VRP QGUHW

HOCLHRIPPLVLR!
%ODQGLQOMMKRQSNERJIHWVRGEH RS I\OGMWL W H U LRUB @HH O OHa) 9

381.7 6DPPHQV WQ
%ODQGLQJHU

LQJ DI RSO\VWQLQJ RP LQGKROGVVWRIIHU

'HQQH EODQGLQJ LQGHKROGHU GLVVH IDUOLJH VWRIIHU RJ VWRIIHU PHG GHQ KjNMh
DUEHMGVPLOM{HW

,QGKRO .ODVVLILFHULQJ L KH%HP
,GHQWLILNDWLH 1DYQ Sn VWRIIHW Y W IRURUGGQLOJ () QU N
LQGHNV P\UHV\UH « " YODP /LT +
&$6 $EFXWH 7R][ +
O 6NLQ &RUU $ +
SHILVWUHULQJV (\H 'DP +

$FXWH 7R][ +

(8+

6SHFLILN NRQFHQWUDW,|
6NLQ ,UULW + ”

(\H ,UULW + " &

6NLQ &RUU $ + & o
6NLQ &RUU % +

S5HILVWUHULQJV

,QGHNV 6 K\GUR[\SURSDQV\UH , 6NLQ &RUU & +
&$6 (\H 'DP +

0 (8+
5HILVWUHULQJV

&$6 BRGLXP IRUPDWH " 6NLQ ,UULW +
O (\H ,UULW +

6727 6( +

&$6

O
5HILVWUHULQJV

,QGHNV FLQQDPDOGHK\G » 6NLQ 6HQV $ +

6SHFLILN NRQFHQWUDW,
6NLQ 6HQV $ + & -

6LGH
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

%HP UNQLQJHU
1RWH6 ODQJHVWRIIMMVAUHWEDVHRVY PDUNHGVI{UNDQGLREO{VQLGH® IRUVNF
NRQFHQW UDRWURMHUNILI Y HEIL VRS O | V Q L QRIBIWN HND@DRV VL I L RA P LLNIQ L Q@ DG HL N Nt
OLIPUOLJH '$ '"HQ(XURS LVANH.RQ@VGHOQIGH , GHOKD U Q G JD @HGQ R WaH
JHQHUEKWHJIQHO Vi JHQ BNSHVDOSHWHBV\« VNnGDQ@H Ol WBIDOHYHUDQ @jQH
RSO{jVQLQNR@QWVHQWUDWURPHOWHWLNHWWIBE®LQGDEGHMUDQJILY HD/Q W D J& MWD
NRQFHQW UDHVE RQHINHWWSURFHQW
6WRVRPGHHUDVWWNWSRQHULQJVUIRUQVHU

"HQNRPSOHMWHWR/MGD O®BDVVLILNRIWVRIDGIGED UGV RO LMUIKQGEVVQLW

381.7 )jUVWHKM OSVIRUDQVWDOWQLQJHU
%HVNULYHOVH DI IjUVWHKM OSVIRUDQVWDOWQLQJHU
3DONGLEJHYLNNHUKHIGEHESVWWUQGKHGVP VOUWLREOH RIOWKHULEXH LW Y LNRQW BRAV JHR
PHGGHRGO\WQLOQUBBIHWWIHNNHUKHGV G B WIDE®QG OVND GHNBEPHH. G V V8O DFG DS H U V R QHH(
VWD ELO L VHUQRESH H W WHIOQSHKDIQVL G\HL G H CPHHVGE HEMD J X G E j KIRIWH & j UJR D VKR O @K I W Y HINU
IUHP N DDDASG RISND VW GLlYQBH@LOVNDGHNRP®HID VLY HOVYND®XV{ UJHRUDW SNDVWQ LLQ.
LQGNQGHGYMHE O L NINBIOWH K MK YOLS/H U VR QIR L Y V IR UML O NND\CUZIDN YHKM @9 GHGU WVEHRWVY
VW U DINQ V WIQIGAH G U+ W HUW HVWR S/ UDR QG LUKNMWHWHPDVVDJH
9HG LQGNQGLQJ
$IVOXWYVSRQHULMNHURNYGHQNLOVNDGHNXBR QUL VX IWDVSn GLAHIJHQ/LNNHUKHGENNB F
WLOVNDGHNRPHODVS nHY H QW KRIDXW H\G HW K Q J L DWWV LW XD W LLR@MI@® D U P F H Q WRIUD WH. @
PHGLFLENKDQG CALHYULRIWHUHEHKRRREVHUYDWWLRQVWALPHU
9HG NRQWDNW PHG KXGHQ
$OWLOVPXWYMIHV 7DJDO WHQIKUHDUPEN@G! j UHO OHUG D VK YLEHE UHWNGHIRUXUH
RPUNGHIKXGHON\GHRUXUHQRFAHMGPHGOXQNNQWEPLQGVW P LQXWMWHEWXUN NEj UVWHE
HOOHUXW UDOL\PHGHEEK QJL DWW LWXDWLROHEQW\IB®DUPFHQWIUDWHRBHGLFLEMKDQG
6NVOR UV LJRMH.GYD QI O HB HQ X W WH\BI O CBHUKXK/X G HRGH GY DQ G
9HG NRQWDNW PHG {MQHQH
6N\OVWUDMQH@PHGULIJHOYDWGNEQ{MHQONJHRPHQ|{GYHQGRBEWPDJW IMHUQN UDMYHQW
NRQWDNWDHRWHD O LWND@QJUNQGHWBRVW QGLJIKIBSHUQLQRLUWY WMHMG VW PLQXV
UGS HIWQ G WHE® VG H U ViWIH Q KM § B @AV L N WDHG H BVQ G MM N NHHLE n Y L U NSHIRY Q J L DWWV L W X D W VRIQ H
WIOOJH® O CHIDUPFHQWODREHE) FLENKDQGORMW LNBHGLFLENKD Q G 8 AtQJU W.BR AP X O L 3\
VNIKHQYLWHEB KD QG O/IHIBY GH®U H WH B X ®RPOHIMYLUNQLQJ
, WLOI OGH DI LQGWDJHOVH
6.</ 675%$.6081'(1 0(' 9%$1' 675%$.6 2* /$' YHGNRPPHOSH ( GONROGWQGRWDW HGXI
RSYDUPQLQJVHDIIBHWHOHQEWRIRUEURILQGWDJDINWHURJIIGHUY VN H L NNWLO U n GGIIBL
NDQUHPND®SNDVWRIPYOLIQGWU QJIRIGHWVHQEWRILHOXQJHUBBWLOVNDGHSIREQRIE
LNNWYLQWDOEULNNEH WNNKYLYHGNRPPHROBMPHUWHRNQGHQO CKDD VHQHWWIHO | @8 BB
WLOVNDGHNR®QHOP¥QGHRHGYDQGLY,..( $.7,97.8/ $IK QJLDWLWXDW MIQHQYIOOJH G O
DODUPFHQWO DPEHE) FLENKDQGORPWLNBHGLFLBNKD QG ® QXU WLRRP X O LI W
9LJWLIJVWH VIPSWRPHU RJ YLUNQLQJHU EnGH DNXWWH RJ IRUVLQNHGH
9HG LQGNQGLQJ
,QGNQGDM@IDPSNDORUNUVIRIHEU QGLIQQGHGU WV V\\MORBK X G
9HG NRQWDNW PHG KXGHQ
YRUNUVDYMWHWVQLQIHMXGHEYLBHWRPPHUGLUHNWRIQW PMEKXGHQDQIRUNUYV DIHO H
KXGUHDNWLRQ
9HG NRQWDNW PHG {MQHQH
YRUNUVDDJGIYR YMHQVNDGH
, WLOI OGH DI LQGWDJHOVH
.RUURVRRRUG|MHOVHV WD QRAPHNR P P H
$QJLYHOVH DI RP iMHEOLNNHOLJ O JHKM OS RJ V UOLJ EHKDQGOLQJ HU QiGYHQG
6\PSWRPDWHKDQGOLQ]J

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

381.7

%UDQGEHN PSHOVH
60XNQLQJVPLGOHU
(JQHGH VOXNQLQJVPLGOHU
$ONRKROEHVWXPEKDWLRIXGYMDQGVSYDQGGDPS
8HJQHGH VOXNQLQJVPLGOHU
9DQGIXOWBWU P
6 UOLJH IDUHU L IRUELQGHOVH PHG VWRIIHW HOOHU EODQGLQJHQ
, WLO| OBHEUDQBDQGHURUHNRPMKOLONMKD GLRRUG QGUHLIWLIBVVHUQGNQGLIIJIDUC
QHGEU\GQLQJVSURGRIOWHBORUNUVDON RVRQGKHGVVNDGH
$QYLVQLQJHU IRU EUDQGPDQGVNDE
HPLVEHVN\WWHOVRHMGBRIW nQGHGU WVKRYBMXQSHUVRQQLU NRQWIHUNDQGV\Q @&l
VHOYVW QEQGWGU WVRURHOEHVN\WWHOYHVEUINNIWMRUXUHEHWQGVOXNQLQLVWQRDBN
RYHUIODGHODMM& QGYDQGHW

381.7

YJRUKROGVUHJOHU RYHU IRU XGVOLS YHG XKHOG
3HUVRQOLJH VLNNHUKHGVIRUDQVWDOWQLQJHU SHUVRQOLJH Y UQHPLGOHU RJ Q
%UXBHUVRQBHIW\WWH OV HW XBUEMM G IYHMOHG QLQIWQLWWHRH 8QGJnLQGNQGD
WnJH GDPS VSQGINRQWDBDNBKXGRJI;MQH
OLOM{EHVN\WWHOVHVIRUDQVWDOWQLQJHU
8QGJIJNRUXUHQIMRUGWHLOERY HU | ORIXIBEOHG QUIIIXQGYDQG
OHWRGHU RJ XGVW\U WLO LQGG PQLQJ RJ RSUHQVQLQJ

6SLOGSURGSN&/MMNHBIHIJQHWNNEUDQGEDEWRUEHUPDWHULDPDEGLDWRP p WRWAS DQ C
HIJQH@EVRUSWLRQVPDRHBBSEEMD UAXNNHEHK R O GRHHGW WV O XW &/tHRBIM H U QHW Q K R\
DIVQLW.RQWDEW QGY WI®QGWPHQGLIKHEMWO! MGHW j UXGEVORIS URGXNWWWIWIHUQ HD
SURG X NAMIBBIH MR U X U H QMA\GHA® VN AN GU L J H (Y IDJA\G6 U XLINNRISO | VQLQJIVPLGOHU
+HQYLVQLQJ WLO DQGUH SXQNWHU

6HDIVQLWRJ

381.7

+NQGWHULQJ RJ RSEHYDULQJ

JRUKROGVUHJOHU IRU VLNNHU KnQGWHULQJ

8QGJIJMGDQQHMVHEDVVHUW GDPSH EUDQG | D HIDLOHNYVY S O R WIRYGHF H Q W U DRVMLIRRGIFH QW U D W t
RYHUVNUWUGBVHU@KMHUKYHUYVP WNYSRQHBR@GILQGNQGRIGWINJH GDPS VBQUBUYNRQWBN'
KXRJI{MQHUDVIK QGHUQUWXQGPHEBYDQRBJIV EHHIWBUEHMBHWHWNOWRIKYLOKHUXIHUVR!
Y UQHPLGB®HOQKROID 2YHUKROBGHQGRYNRBPYLNNHUKINEQGKHG

%HWLQJHOVHU IRU VLNNHU RSEHYDULQJ KHUXQGHU HYHQWXHO XIRUHQHOLJKHG
2SEHYDWOWXNN HGHK R O GRHHGW WV O X W S/HENG M R O WRNMJRGWHQW L RHPWHEEB HB LEHUHJ QA
IRUPNOZS/EH Y D XID\G HDU V

,QGKROG (PEDOODJHW\SH (PEDOODJHPDWHULDOH
NJ K WWHJODV
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ W{QGH
NJ ,%& WDQN
NJ ,%& WDQN

6HFLILNNH NUDY HOOHU UHJOHU L IRUKROG WLO VWRIIHW EODQGLQJHQ
6XSSOHUHQGH G\UHIRGHU

6 UOLJH DQYHQGHOVHU

6XSSOHUBQWHRGHU

6LGH

2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

381.7 (NVSRQHULQJVNRQWURO SHUVRQOLJH Y UQHPLGOHU
.RQWUROSDUDPHWUH
%ODQGLQJHQ LQGHKROGHU VWRIIHU IRU KYLONH GHU HU IDVWVDW JU QVHY UGL

'‘DQPDUN %(. QU DI
1IDYQHW Sn VWRIIHW NRPSRQHQW 7\SH 9 UGL
K PJ Pii
o K SSP
P\UHV\UH «  &$6 i i —
PLQXWWHU PJ Pi
PLQXWWHU sSSP
'"HQ (XURS LVNH 8QLRQ .RPPLVVLRQHQV GLUHNWLY
1IDYQHW Sn VWRIIHW NRPSRQHQW 7\SH 9 UGL
o 2(/ WLPHU PJ Pii
P\UHVA\UH « &$6 i i
2(/ WLPHU SSP

(NVSRQHULQJVNRQWURO

YRUXUHWHWD JIDVRIJYDVNHWGHBUXJHYHQ{ O HQR UP DEHVN\WWHOVH VIR UDI@WW N & WTK
VXQGKSEDUEHMGVS@LYGWIHQWSP UNVRFIIRGHQWLODHW R QX R SQnWH ® RNDXI QLB O
HITHNWHOQHUWHDWLODWLRQWSLVEULNRHU\IJHX QG HIWEHMGEWK QGHUQUXQGPHBYDQR
V EHHIWB U E H MRGIHWS D X V HRUB W n OWRLIK Y LOH

%HVN\WWHOVH DI {MQH DQVLJW

% HV N\W W H O VHHY GHIMCLO WY V NE DV H S VU WBIHIG H WG | j UBVBE HM G H

%HVN\WWHOVH DI KXG

% HVN\WWHOVHVKPDRWEMWNHDOHP RGVWDQGVQRYWRIMIRGXNWEORDQGVNHSUR G X\ESIDALH
DQEHIDOL@IBHYNDOOJIJHW\NNHRIAFDWHULBEHWNDE LD DWBHWR G X FH DAY YLV QL §Q !
EHV N\W WEKDWNH W W B QEBHIM G MRWPMJ HIQXEYN D@ VN HYX Q G L I W

CQGHGU WVY UQ

JLOWUHWBGEBU WVXKDQYPDFNBILOWMES VN\WWHRGVEGNQGLIQUJDQLEFNPSHO GHHD P D
KYLMJ QVHY UGRMIINV SR Q HIGGIR UX UH Q N @& HRYWH U V N IH.ASMHE W U OYHWW L @ HO MW

7HUPLVN IDUH
,NNMWLOJ QJHOLJ

JRUDQVWDOWQLQJHU WLO EHJU QVQLQJ DI HNVSRQHULQJ DI PLOM{HW
)iOX HMOH GHRQGHE\JIJHBIGHV |  RUD Q VW N EIW QQ QWH U

381.7 J\VLVNH RJ NHPLVNH HIJHQVNDEHU
2SO\WQLQJHU RP JUXQGO JJHQGH I\VLVNH RJ NHPLVNH HIJHQVNDEHU

J\WLVN IRUP IO\GHQGH
YDUYH EUXQ
IXJIW HJHQVNDE
6PHOWHSXQNW [U\WHSXQNW LQJHQ WLOJ QJHOLJH GDWD
.RIHSXQNW HOOHU EHJ\QGHOVHVNRJHSX f&
NRJHSXQNWVLQWHUYDO
$QW QGHOLJKHG WHNQLVN XPXOLJW
‘“YUH RJ QHGUH HNVSORVLRQVJU QVH

QHGUH

iYUH
YODPPHSXQNW LQJHQ WLOJ QJHOLJH GDWD
6HOYDQW QGHOVHVWHPSHUDWXU f&
1HGEU\GQLQJVWHPSHUDWXU LQJHQ WLOJ QJHOLJH GDWD
S+ XIRUW\QGHW
.LQHPDWLVN YLVNRVLWHW PP3 V Sn f&

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR

S5HYLVLRQVGDWR 9HUVLRQ
I9DQGRSOjVHOLJKHG IXOGVW QGLJ RSOjVHOLJ
JRUGHOLQJVNRHIILFLHQW Q RNWDQRO YILQJHQ WLOJ QJHOLJH GDWD
'DPSWU\N 3D
ODVVHI\OGH RJ HOOHU UHODWLY PDVVHI

PDVVHI\OGH J FPA Sn f&
5HODWLY GDPSPDVVHI\OGH WHNQLVN XPXOLJW
SDUWLNHOHJHQVNDEHU LQJHQ WLOJ QJHOLJH GDWD
JRUP Y VNH

$QGUH RSO\WQLQJHU
“\QDPLVWLVNRWLM\GHW & P3D V
$QW QGHOLJKHGVWHVW
JRUGDPSQLQJVKDOQWALIEH G
YO\JWRUJDQLRWEL QG E D& H
YO\JWRUJDQLRWEL QG D& H JoO

381.7 6WDELOLWHW RJ UHDNWLYLWHW
SHDNWLYLWHW
LNNH WLOJ QJHOLJ
.HPLVN VWDELOLWHW
SURGXNWHW HU VWDELOW XQGHU QRUPDOH IRUKROG
5LVLNR IRU IDUOLJH UHDNWLRQHU
8NHQGW
JRUKROG GHU VNDO XQGJnV

3URG X NHADHWD ER 0GM B S VWU HIH G E U\ G @ HQ@IR U P EEQW %% H V N \ WARIENO GQ L VWRHMH UR SKH ®!
IURVW

ODWHULDOHU GHU VNDO XQGJnV

%HVN\WWRISVW UNMUHBEDVHUR[LGDWLRQVPLGOHU

J)DUOLJH QHGEU\GQLQJVSURGXNWHU

SGYLNONMNYH®RUPEWUWIDUOKEW WUSHNWXOLRINKOGLBRDRGQUNBE { MWHPSHUBWUDQG

381.7 7RNVLNRORJLVNH RSO\WQLQJHU
2SO\WQLQJHU RP IDUHNODVVHU VRP GHILQHUHW L IRURUGQLQJ () QU
,QGNQGLRUWRSO{VQLQJVPLGGHRYGDP IELHGHURYHUVNUHBNSRQHULQJIVIU LQNHQRR®

DUEHMGVPLOMBOEMMROWENKMWQGHQPGK QJLDWNRQFHQW UDW LR QRUGINMVEIRGH L Q J\HV
IRUHOLUQHKQRNVLNRORIWRMWDPPHQV WQLQJHQ

SNXW WRNVLFLWHW

‘DWDVIE®D QG HMHOORWRPSRQHQWMIUMGLIKHGVHBHWLOJ QJHIOQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDEIWLR Q

06 *ROG)HHG 3UHVWLJH
7LGVSXQN .
(NVSRQHULQJV] 3DUDPHWHU| 9 UGL HNVSROHU| SUWHU Y]
2UDOW $7( PJ NJ
"HUPDOW Iic . PJ NJ
6 K\GUR[\SURSDQV\UH
7LGVSXQNV ,
(NVSRQHULQJV]| 3DUDPHWHU| 9 UGL HNVSROHU| SUWHU o)
2UDOW /ic PJ NJ 5RWWH
"HUPDOW /ic . PJ NJ DQLQ
,QGNnQGLQJ /&1 C . PJO WLPHU
6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHOQ
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6,..(5+('6'$73%/$'(7

L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR

5HYLVLRQVGDWR 9HUVLRQ

FLQQDPDOGHK\G

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSRQHU $UWHU .iQ
2UDOW I"ic . PJ NJ 5RWWH
"HUPDOW I"ic PJ NJ .DQLQ
,QGnQGLQJ /1&IC « PJO WLPHU
P\UHV\UH «

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSRQHU $UWHU .iQ
2UDOW I"c PJ NJ 5RWWH
"HUPDOW I"c . PJ NJ .DQLQ
,QGNnQGLQJ /1&1C PJ O WLPHU
6RGLXP IRUPDWH

7LGVSXQNYV :
(NVSRQHULQJV|3DUDPHWHU|[9 UGL HNVSROQHU $UWHU .iQ
2UDOW /"c PJ NJ 5RWWH
'"HUPDOW /"c . PJ NJ .DQLQ
,QGnQGLQJ /1&I1C « PJO WLPHU

+XG WVQLQJ LUULWDWLRQ
YRUNUVDUHWHWVQLQDHXGHRIMHQVNDGMWINE@DQGLQJVNRP SRDMWIAE LIKH G

$OYRUOLJ MHQVNDGH iMHQLUULWDWLRQ

YRUNUVDDGIYR YK QVNDRBWNUVDIHWHVYVQLQDIKXGHRI|MHQVNDGMWIE@DQGLQJVNRP H
LNNMUBGLJIKHG

5HVSLUDWRULVN VHQVLELOLVHULQJ HOOHU KXGVHQVLELOLVHULQJ
.DQIRUNUVDOKWHUKXENHDNWMRPEODQGLQJVNRP SHRDMMUDG LJKHG

.LPFHOOHPXWDJHQLFLWHW

‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDEIWLR Q

&DUFLQRJHQLFLWHW
‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDNEIWLR Q

S5HSURGXNWLRQVWRNVLFLWHW

‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNMULWHE
EODQGLQJVNODWRWSUIDEIWLR Q

(QNHO 6727 HNVSRQHULQJ
‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIOQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDNEIWLR Q

*HQWDJQH 6727 HNVSRQHULQJHU
‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDNEIWLRQ

$VSLUDWLRQVIDUH

‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIODQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDEIWLR Q

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

2SO\WQLQJHU RP DQGUH IDUHU
+RUPRQIRUVW\UHBGWNDEHU

%ODQGLQIHEHKROABMWWRITRHG HIHQVNDEWHRP [UHP ND O GRHUNV W\ U UMIOR/G RN IDLNDW L Y L
RYHUHQVVWHPHRABOWIHWHDVYMWYIRPPLVLRQGEBVHJIHURIGRIU G QI8QJ HOQHRIPPLVLR(
IRURUGQI8QJ

$QGURSO\VQLQJHU
LNNWMLOJ QJHOLJ

381.7 OLOM{RSO\VQLQJHU
7RNVLFLWHW

‘DWDVIE®D QG HMHOORWRPSRQHQGWMIUMGLIKHGVHBHWLOJ QJHIDQLIHY HEVUHNNKULWHE
EODQGLQJVNODWRWSUIDNEIWLR Q

$NXW WRNVLFLWHW

6 K\GUR[\SURSDQV\UH

7TLGVSXQNWHW IRU

3DUDPHWHU 9 UGL HNVSROHULQJ $UWHU OLOMj
/1&1C PJ O GDJH JLVN

(&1¢C PJ NJ WLPHU 'DIQLHU

12(& PJ O WLPHU '‘DIQLHU

(&icC Jo WLPHU $0JHU

(&1¢C PJ O WLPHU %DNWHULHU

12(& J o WLPHU $OJHU

P\UHV\UH «

7TLGVSXQNWHW IRU

SDUDPHWHU 9 UGL HNVSRQHULQJ

$UWHU OLOM;

/&1C PJ O WLPHU JLVN 'DQLR UHULT
(&1C PJ O WLPHU ‘DIQLHU
(&1C PJ O WLPHU $0JHU 3VHXGRNL

VXEFDSLWDWD

3HUVLVWHQV RJ QHGEU\GHOLJKHG

‘DWW E®D QGHWHOORIWRPSRQH GIWWHILDGLIKHG

%LRDNNXPXOHULQJVSRWHQWLDOH

‘DWW E®D QG HWHOORIWRPSRQH GIWWILD GLIKHG

ORELOLWHW L MRUG

9DQGIDUHNODVVHZE9

2SO VHOLUKMHEBGXOGVW @RGOJFVHOLJ

5HVXOWDWHU DI 3%7 RJ Y3Y% YXUGHULQJ

3URG XINMG HK R DIGMBR J HWW RG HR S 1\ O G\HULL W H UILRHAQ BH O OB %R YHUH QV VW H P ABBIVGID,J
IRURUG QD QQU 5($&+ VRP QGUHW

+RUPRQIRUVW\UUHQGH HJHQVNDEHU

%ODQGLQIMHEHKROAGHIWWRIITRHG HIHQVNDEHRP |UHP ND O GRHILV W\ U UMHIOH/QIG R N IDLINQV L Y L
RYHUHQVVWHP R BOWIHVHDVMWYIRPPLVLRQEVYHJHURIGRIU G QI8Q J HOCLHRIPPLVLR!
IRURUG QI8QJ

$QGUH QHIJDWLYH YLUNQLQJHU
,NNWLOJ QJHOLJ

381.7 %RUWVNDIIHOVH

6LGH 2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

OHWRGHU WLO DIIDOGVEHKDQGOLQJ

YDUMRWLOM|IRUXUBIQRQERWW VNDRMWUHQVVWHPPBGNMRNIRIHHOOHMWLREBOWHPP
+NQGWHURYHUHQVVWHPRGIVEIGH Q GHIJOFRWERUWVNDIDHDMEBOG HQ W XXBWK W R G XRI
IRUX U HIQMED O OWN BIDQ E UL QUM WNHGEHKR O GWID®I DO G VL Q G VRIRQIGYH Q\S W UW V N D WHH
SHUVREH H WD XW R UL WHEGRHM V N D DI D ONDHDHEQV SHF LD O Y. WM N WP KGHEK D U HWIV® G DOON W L Y £ W
LNNHEUXSWRGXBW {EVV\VWHBHEGKNWHWNERUWVNPHGNRP P XQDOM O/ PP HE HK R O GNT
DQYHQGHWEU QGLQJVWB®HUJLSUR GXNWHRG HVHSRIMH QK RDIGHGnJ OGHQEIDVVLIL
5HQVHRBHJHQIMEUWRO QMU G VH QGBIHYVQDQYHQGHOVH

$IIDOGVORYJLYQLQJ

%(. QU DI %BHNHQGWJ{RP YYMVNMUDWLKOPEDOOD%HUQU DI
$IIDOGVEHNHQGWSNGHBYHANWLY (') RPDIIDOPGHGVHQHUWEULQJIJWHNHQGWJI{UHOVH
() RPRSVWL O BIQO L VRWHII I D PG GV HQH WHE UL QJH U

381.7 7UDQVSRUWRSO\VQLQJHU
81 QXPPHU HOOHU ,' QXPPHU

81
81 IRUVHQGHOVHVEHWHIJQHOVH 81 SURSHU VKLSSLQJ QDPH
*76(1'( 685 25*$1,6. 9¢6.( 1 26 EODQGLQJ PHG P ONHV\UH O0\UHV\UH o (

7UDQVSRUWIDUHNODVVH U
*WVHQGH VWRIIHU
(PEDOODJHJUXSSH
OLOM{IDUHU
LNNH UHOHYDQW
6 UOLJH IRUVLIJWLIJKHGVUHJOHU IRU EUXJHUHQ
+HQYLVQLQJ WLO DIVQLW WLO
%XONWUDQVSRUW WLO ViV L KHQKROG WLO ,02 LQVWUXPHQWHU
LNNH UHOHYDQW
<GHUOLJHUH RSO\WQLQJHU

J)DUHQXPPHU

81 QXPPHU
.ODVVLILNDWLRQVNRGH &
YDUHVHGOHU

7XQQHOUHVWULNWLRQVNRGH (

IXIWWUDQVSRUW ,&$2 ,$78%
(PEDOOHULQJVYHMOHGQLQJ S
(PEDOOHULQJVYHMOHGQLQJ N

6{WUDQVSRUW ,0'*

(P6 EHUHGVNDEVSODQ )$ 6 %
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (
QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR 9HUVLRQ

381.7

2SO\WQLQJHU RP UHJXOHULQJ

6 UOLJH EHVWHPPHOVHU V UOLJ ORYJLYQLQJ IRU VWRIIHW HOOHU EODQGLQJHQ F
RJ PLOMj

/%. QU DI $UEHMGVPLOM/®REHQ DI .HPLNDOLHO®YHQU D

%HNHQGWJRPHOVBIVHY UGRWWRIRIBDWHULDPOHRSD 3DUODRIGWEGHMRUR U C
() QU DI GHFHPEHU RPUHJLVWUMNMUGQGHURIQJRGNHQGBOAMP\EHIU QVQLQR
NHPLNDOA($&+ RP RSUHWWHBWHXURS LVHMPLNDOLHDBHRWXUGUL@IGLUHNWLY () R
RSK YHONISNGHWRURUGQLPJ QU RJ.RPPLVVLRQIRQRUGQUQ DU VDPWNGFH
GLUHNWLY (') RJ.RPPLVVLRQGQMNWLY (*) () () RJ () PHGVHOQI
QGULQJMRG25'1,1* () QU 3$5/$0(17(7&* 5¢'(76 PHGVHQHUMHSULQJHRPPLVVLR
IRURUG Q(I8Q1J DI MXQL RP QGULQJELODMWLKRURSD 3DUODFRI6MEHMNWRUR UG Q!
QU RPUHJLVWUMXUQH RIQRGNHQGHIODR®WHIU QVQLIRWMHPLND Gl &+

.HPLNDOLHVLNNHUKHGVYXUGHULQJ
LNNWLOJ QJHOLJ

381.7

$QGUH RSO\WQLQJHU
/LVWH RYHU VWDQGDUGULVLNRXGWU\N GHU DQYHQGHV L VLNNHUKHGVGDWDE
(8+ *WVHQGH IRU OXIWYHMHQH
%UDQGIDUOLJ Y VNH RJ GDPS

+

+ )DUOLJ YHG LQGWDJHOVH

+ JRURUVDJHU VY UH WVQLQJHU DI KXGHQ RJ iMHQVNDGHU

+ JRUNUVDJHU KXGLUULWDWLRQ

+ .DQ IRUNUVDJH DOOHUJLVN KXGUHDNWLRQ

+ YRUNUVDJHU DOYRUOLJ {MHQVNDGH

+ JRUNRUVDJHU DOYRUOLJ {MHQLUULWDWLRQ

+ *LIWLJ YHG LQGNQGLQJ

+ .DQ IRUNUVDJH LUULWDWLRQ DI OXIWYHMHQH

5HWQLQJVOLQMHU IRU VLNNHU KnQGWHULQJ GHU DQYHQGHV L VLNNHUKHGVG

3 % U EHYN\WWHOVHVKDQGVNHU EHVN\WWHOVHVWi{M {MH

3 3 3 L7 0)l'($) ,1'78*(/6( 6NVO PXQGHQ )UHPNDOG ,..( RSNDVW

3 3 3 9(' .217$.7 0(' +8'(1 HOOHU KnUHW 7LOVPXGVHW WiM WD:
6N\O HOOHU EUXV KXGHQ PHG YDQG

3 3 3 9(' .217$.7 0(' *-1(1( 6N\O IRUVLIJWLJW PHG YDQG L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU KYLV GHWWH NDQ J{UHV

3 5LQJ RPJNHQGH WLO HQ O JH

3 ,QGKROG EHKROGHU ERUWVNDIIHV DIOHYHULQJ WLO HQ D:

HOOHU UHWXUQHULQJ WLO OHYHUDQG{jUHU
$QGUH YLIJWLJH RSO\WWQLQJHU RP EHVN\WWHOVH DI PHQQHVNHUV VXQGKHG

3URGXNRMHWNHPHGPLQGHWUW SHF L UIRGWH @GSW R G X FH Q WRHSR U W | UHQDY H Q GAHDGAD G WRIU F
HQG GHP GHUIUHPJNWI DIVQOQLW %UXJHUHQ® DQVYDUORU DW RYHUKR OGSO M HODW
VXQGKHGVEHVN\WWHOVHVEHVWHPPHOVHU

JRUNODULQJ DI IRUNRUWHOVHU RJ DNURQ\PHU DQYHQGW L VLNNHUKHGVGDWEL

$FXWH 7R[ $NXW WRNVLFLWHW

$'5 (XURS LVN DIWDOH RP LQWHUQDWLRQDO YHMWUDQVSRUW

% &) %LRNRQFHQWUDWLRQVIDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&3 JRURUGQLQJ () QU RP NODVVLILFHULQJ P UNQLQ.
VWRIIHU RJ EODQGLQJHU

(&1¢C .RQFHQWUDWLRQHQ DI HW VWRI QnU GHW EHUjUHU DI

0 ,GHQWLILNDWLRQVNRGHQ IRU VWRIIHU GHU HU RSI{jUW L |

(,1(&6 '"HQ HXURS LVNH IRUWHJQHOVH RYHU PDUNHGVI{UWH NHPL

(P6 %HUHGVNDEVSODQ

(8 '"HQ (XURS LVNH 8QLRQ

(X38&6 (XURS LVN SURGXNWNDWHJRULVHULQJVV\VWHP

(\H 'DP $OYRUOLJH {MHQVNDGHU

(\H ,uuLW $OYRUOLJ {iMHQLUULWDWLRQ
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L KHQKROG WLO .RPPLVVLRQHQV IRURUGQLQJ (

QGULQJHU

06 *ROG)HHG 3UHVWLJH

2SUHWWHOVHVGDWR
S5HYLVLRQVGDWR

9HUVLRQ

YODP /LT %UDQGIDUOLJ Y VNH
$7%$ ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ
% & ,QWHUQDWLRQDOH NRGH IRU E\JQLQJ RJ XGUXVWQLQJ DI °
NHPLNDOLHU
L &$2 'HQ ,QWHUQDWLRQDOH 2UJDQLVDWLRQ IRU &LYLO /XIWIDU
L0+ ,0'* NRGH ,QWHUQDWLRQDO ODULWLPH 'DQJHURXV *RRGV
,02 ,QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ
18&, ,QWHUQDWLRQDO QRPHQNODWXU IRU NRVPHWLVNH LQJUH
.62 'HQ ,QWHUQDWLRQDOH 6WDQGDUGLVHULQJVRUJDQLVDWLR
,83%& ,QWHUQDWLRQDOH 8QLRQ IRU UHQ RJ DQYHQGW NHPL
1&1C "i{GHOLJ NRQFHQWUDWLRQ DI HW VWRI KYRU DI EHIRON
I"ic "i{GHOLJ GRVLV DI HW VWRI KYRU DI EHIRONQLQJHQ IRL
ORJ .RZ 2FWDQRO YDQG IRUGHOLQJVNRHIILFLHQW
12(& .RQFHQWUDWLRQ XGHQ REVHUYHUHW HIITHNW
2(/ *U QVHY UGLHU IRU DUEHMGVP VVLJ HNVSRQHULQJ
3%7 3HUVLVWHQW ELRDNNXPXOHUHQGH RJ WRNVLVN
307 3HUVLVWHQW PRELO RJ WRNVLVN
SSP 'HOH SU PLOOLRQ PLOOLRQWHGHOH
5HILVWUHULQJ YXUGHULQJ RJ JRGNHQGHOVH DI VDPW EH

5(8&+

5.

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$IWDOH RP MHUQEDQHWUDQVSRUW DI IDUOLJW JRGV
+XG WVQLQJ

+XGLUULWDWLRQ

+XGVHQVLELOLVHULQJ

6727 6( 6SHFLILN PnORUJDQWRNVLFLWHW 2 HQNHOW HNVSRQHULQ

81 JLUHFLIUHW LGHQWLILNDWLRQVQXPPHU DI VWRI HOOHU D1
PRGHOIRUVNULIWHU

89&% 6WRIIHU DI XNHQGW HOOHU YDULDEHO VDPPHQV WQLQJ N
HOOHU ELRORJLVNH PDWHULDOHU

92& J)O\JWLJH RUJDQLVNH IRUELQGHOVHU

Y3Y% OHJHW SHUVLVWHQWH RJ PHIJHW ELRDNNXPXOHUHQGH

Y3YO OHJHW SHUVLVWHQW RJ PHJHW PRELO

5HWQLQJVOLQMHU IRU XGGDQQHOVH

,QIRUPBBHUVRQRPHGHDQEHIDOBIGHHQGHOVHVP X REXH®NWRHYMNVWH OV HMXE WWKNR
IRUEX®PWEHDWNQGWSWRIG X NBW HW

$QEHIDOHGH UEUXJVHVWULNWLRQHU
LNNWLOJ QJHOLJ
2SO\WQLQJHU RP GDWDNLOGHU GHU EUXJHV WLO DW XGDUEHMGH VLNNHUKHGVGI

)2525'1,1* () QU DI (XURSD 3DUODPRDBHOIMWY NNHYLGBHG VHQHUBGULQ
)2525'1,1* () QU 3$5/$0(17(7®* 5¢'(76 PHGVHQH WQHE UL Q JHWR G X FH QRASIDAVQ L RE
VWRIITHQ/KROGWLOJ QIHGURGXNWRSOVW@ERSOIWQLAUMHILYVWUHULQIJVGRVVLHUHU
<GHUOLJHUH RSO\WQLQJHU

.ODVVLILFHULQJ¥PIHWRGIHQIVPHWRGH

(UNO

ULQJ

6LNNHUKHGVGDWQGEBRRAGBUY QLQEHW D J W JWsH DWLNWHNNHURKHGXQGKHGVEHVNS'
DUEHMGVS®DBWHQMEHVN\WAVOID@QVHY QM RUP DWYRQHN IGH @ NW X WODHDXWL G RGH U IDUR
RYHUKROGHIHQ®RYEHVWHPPHIOANQLQJIMNRIEN NHR UV WRPJIDUD QRS UR G X N \W BIQHW K-
DQYHQGHOWHCHE VW HFRMWHQGHOVH

6LGH

2SUHWWHW L DSSHQ 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

'‘DWXP Y\WYR HQt

'‘DWXP UHYL]H ytVOR YHU]H

2" E/ ,GHQWLILNDFH OiWN\ VP VL D VSROHPQRVWL SRGQLNX
,GHQWLILNIWRU YEURENX 06 *ROG)HHG 3UHVWLJH
[iIWND VP V VP V
8), e 7 ;&.

3 tVOX&aQi XUpHQi SRXaLWt OiWN\ QHER VP VL D QHGRSRUXpPHQi SRXaLWt
8UPHQI SRXaLWt VP VL
'RSO NRYp NUPLYR SUR ]JYt DWD

3RXALMWH NRQFHQWUDFH INRQWUROXMWH &WtWHN

+ODYQt ]|DPEaOHQpP SRXAaLWt

3& $1, 'RSO NRYp OiWN\ D SUHPL[\ SUR NUPLYD SUR ]Yt DWD
1HGRSRUXpHQi SRXAaLWt VP VL

BURGXNW QHVPt EEW SRXAatYiQ MLQéPL ]S$VRE\ QH& NWHUp MVRX XYHGHQ\ Y RGG
BRGUREQp ~GDMH R GRGDYDWHOL EH]SHPQRVWQtKR OLVWX

'RGDYDWHO

-PpQR QHER REFKRGQt MPpQR 6FKLSSHUV (XURSH %9

$GUHVD 6PDUDJGZHJ +DSHUW 1%
1L]R]JHPVNR

"y 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD ZZZ VWUIQHN KWWSV ZZZ VFKLSSHUV HX

7HOHIRQQt ptVOR SUR QDOpKDYp VLWXDFH

7R[LNRORLICARY P DY@ tH G L VONLRQ LINID FR Y @tKNRD VO MR EHHAQ N X OQMHRRFQYBWD]H KRGLC
VOX&ED

2" E/ ,GHQWLILNDFH QHEH]SHpPQRVWL
.ODVLILNDFH OiWN\ QHER VP VL
.ODVLILNDFH VP VL SRGOH QD t]JHQt (6 p
6P V MH NODVLILNRYIiQD MDNR QHEH]SHpPQI

6NLQ &RUU & +

6NLQ 6HQV +

(\H 'DP +

1HM]iYDAQ M4t QHS t]QLYp ~pLQN\ QD OLGVNp ]GUDYt D ALYRWQt SURVW HGt
=S$VREXMH YidQp SRaANR]HQt Rpt =S$VREXMH W &Np SROHSWiQt N$48H D SRANR]HC
UHDNFL

3UYN\ RIQDpHQt

96VWUD&QE& VIPERO QHEH]SHPQRVWL

6LJQIOQt VORYR
1HEH]SHpt
1HEH]SHpPQp OiWN\
PUDYHQpt N\VHOLQD «

/ POppQi N\WHOLQD
FLQQDPDOGHK\G

6WDQGDUGQt Y W\ R QHEH]SHpPQRVWL

+ =GUDYt &NRGOLYé& S L SRALWt

+ =S$VREXMH W &Np SROHSWiQt N$4H D SRANR]HQt Rpt
+ 0$4H Y\YRODW DOHUJLFNRX NR&Qt UHDNFL

+ =S$VREXMH YiaQp SRANR]JHQt Rpt

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ

06 *ROG)HHG 3UHVWLJH

'‘DWXP Y\WYR HQt

‘DWXP UHYL]H YtVOR YHUI]H

3RN\Q\ SUR EH]SHpQp IDFKiJHQt

3 3RX&tYHMWH RFKUDQQpP UXNDYLFH RFKUDQQ& RG Y RFKUD

3 3 3 3, 324,7E 9\SOIFKQ WH ~VWD 1(9<92/E9(-7( ]YUDFHQt

3 3 3 3,67<.86 .#aE QHER V YODV\ 9H&NHUp NRQWDPLQRYDQ]
VYOPNQ WH 2SOiFKQ WH N$8L YRGRX QHER RVSUFKXMWH

3 3 3 3, =$6%$4(1E 2yE 1 NROLN PLQXW RSDWUQ Y\SODFKXMWH
pRpN\ MVRX OL QDVD]HQ\ D SRNXG MH O]JH Y\MPRXW VQDG

3 2NDP&LW YROHMWH OpND H

3 2GVWUD WH REVDK REDO S HGiQtP RSUIYQ Qp RVRE N QDN

YUiIFHQtP GRGDYDWHOL
'RSO XMtFt LQIRUPDFH
(8+ =S$VREXMH SROHSWiQt GEFKDFtFK FHVW
3R4DGDYN\ QD X]iY U\ RGROQp SURWL RWHY HQt G WPL D KPDWDWHOQp YEVWUDK®

2EDO PXVt EEW RSDW HQ KPDWDWHOQRX YEVWUDKRX SUR QHYLGRPp 2EDO PXVt [
RWHY HQt G WPL

'DO&t QHEH]SHpPQRVW

6P VQHREVDKXMHYYODVWQR VYR YDMQBIBXEHQG RN U QDR RWWRX O DA L WP WDIQ R Y HY

QD t]JHRPLVMS HQHVIS@DYRPRBL QHERQD t]JH@RPLVHS 6P VQHREVD
OIWN\SO XMt W SWIRDi W% 7QHER3Y % VRXODGXtORKRX QD t]HQ6 b 5($&+
SODWQQPQt

60RaHQt LQIRUPDFH R VORAaNIFK
6P VL

6P V REVDKXMH W\WR QHEH]SHpQp OiWN\ D OiWN\ VH VWDQRYHQé&PL QHMY\&&tPL ¢
SUDFRYQtP RY]GXAat

. . 2EVDK Y{ .ODVLILNDFH GOH QD f{
,GHQWLILNDpPQ 1i]JHY OiWN\ KPRWOH 3R]Q
,QGH][ PUDYHQpt N\WHOLQD « » YODP /LT +
&$6 $FXWH 7R] +
(6 6NLQ &RUU $ +
SHILVWUDpPQt pt (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILFNé NRQFHQWU
6NLQ ,UULW + "
(\H ,uuLWwW + T &
6NLQ &RUU $ + & o
6NLQ &RUU % +
,QGH] / POppQi N\WVHOLQD ” 6NLQ &RUU & +
&$6 (\H 'DP +
(6 (8+
SHIJLVWUDDPQt pt
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(6 (\H ,uuLw +
5SHIJLVWUDpPQt pt\ 6727 6( +
,QGH] FLQQDPDOGHK\G » 6NLQ 6HQV $ +
&$6 6SHFLILFNé NRQFHQWU
(6 6NLQ 6HQV $ + & o
SHIJLVWUDpPQt pt\

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

DWXP Y\WYR HQt
‘DWXP UHYL]H YtVOR YHUI]H

3R]QiPN\
3R]QiIPN® 1 NWHOPWNN\VHOLKQGURI[LEBWGMVRXYiG QQDWUKHYRGQEBR]WRREIB](
NRQFHQWDWIDGXWHGIR]GtOQ@RPVLIDNDRIDpHOURW REBHMIQAHKE H]SHp (RS WU $] Q€
NRQFHQW WBHECRE piVWLPDMi]QDP\V SR]QiPNRKREHF@®IjQDpHQRKRWAB XA« QLV
DFLGA« N\VHOIGXVLPpQi9 WRPWRISDG XVIGRGD Y DXMWHT@DAW t WWRKQ F H Q WIR] W
Y\MiG HQRSURFHQWHBK YOLHGH@RQ BNHG SR N ®itB&§ HN R Q FH Q WUEDYFHG HQOPRW QR V
SURFHQWHFK

JIWNDSURWHUWRKRAN D QR YH O R] L 0P L W\
30QWHWEHFKODVLIDNWAIQ GD UG @REK EH]SHp QRIYWHG W@ G GtO H

2""E/ 3RN\Q\ SUR SUYQt SRPRF
3RSLV SUYQt SRPRFL
"EHMW@DYODVWR}ISHPpQRMWRMHWMHPGUDYRBRWIRHER S tSDGSRFK\EQRXWIGRPVWHND I
SRVN\W@PWIHQIRUPDPHR KREMRSHP QRVWRVYMBRKEH]Y GRRPtVW S\RVWLAH@RKRDELOLRRO®!
QDERNXYPtUQIDNORQ ®RRRYMGEHMNHI$SFKRGQGR VKD FEFHW WLN®&HY\YROI Y] M WHHQMUD |
SRVWLAHREGEHMWERQHGRANYRBHFKIXWDWSI$VWD Y RKKRAXMAEYAFRBWM MG SYHRY iG MMAHX V F
SRVWLAHQABRLVVOWND VISRRRF=iIVWDGHFKXRNDPALSWRYIG MWK GEFKiIQtiVWD YD GF
RNDP&AISWRYiG IMWH tPROVI&/UGFH
3L YGHFKQXWt
2NDP&LW HUXEM[SR]LFARSUDSWNWLAHQDPHRUVWYEXFKEHMWIDYODVERISHP QRYMMQHF
SRVWLAHBKRBIBW]IRQDNRQWDPLQRYM®D YBRGOH W X YR H MWKIU D Q QRXXX &BX D ML V VD PN-D
RAHW WMIKIOH GMPD VW@ X W Q RR\DWIAMRH GRBIRBIREQHMPpPQ KRGLQ
3L VWANX V N$At
.RQWDPLQRRBQ®E YOpPNQ3WHP \WtPQHER MHKRUSE KKXQGHBWHNE KRGLQRVUDPNMVRX)
PtVWHFXVDAaHNQ$4H=DVDAHPIiVWRSODFKSUWWKGHRNXBRAQRODAFRG\SRGREX PLQ>
QHSRX&tYNBIUWWMEGORQIQHXWUDOIRBGAUH W X DYFR-D H ViWKU D Q QRXX ABX DMLV W 3HOpND
RAHW HQNRORNQXRBDWRSODFKXRGRXSOIFKQNBAYRGRYXHERVSUFKXMWH
3 L]DVDAHQt Rpt
,KQHB\SODFKREMB/WRXGMMHNRXRG\WUR]JHY HRWAYtpNDV HEDiVLOtBRNXRBI SRVWLANHREW I
PRPN\QHSURG MHQ\MP WH &iGQpFS tSDEQHSURYIGQHXMWUDOI§OEDBEKRYIG MWH PLQXR
YQLW QMRRWNDPHYQtPRE\QHE\QRVDAHQ@BXKRINRIRG YHWXF RO HMMKH D Q QFRXXAa@KEFRDMLYV
FRQHMU\FIOQNB DRMIp{W HQNAHW RRVEEWGHVOIMAAY S tSD®DOpKBRVDAHQt
3 L SRALWt
2.$04,7 9<3/E&+1 70671E87,1892'28 $ '(-7( 9<3E7 GOGKODGEGNHPtUQ QMHSHOGpKE
AtUDYLQWHRQRAVEVRALWHNXVQIHIMKR G QpRKOR Y\YROIYWD FHD@t tSD G QP HF K Q&% WD YA.RS O
. SLWHSRVW L &HHQ\LPQ XWLMMPp@PD OMLBROHYWMWHEKERNUN® WRFS tSD®HFKWRIVWLA]
SRX]IM\SOiIFKQRXWGQXWLYORXGRX(32'E9(-7($.7,91B+/E3RGUHNWXIROHMMKLUDQQRXXaBXI
IDMLVWREHMU\FIOQNBILRNiHW HQ't
1HMG$OHALW Mat DNXWQt D RSRAG Qp VIPSWRP\ D ~pLQN\
3L YGHFKQXWt
9GHFKRYSQBP$AHS$SVRELRWDHSWEFHK D FWKURD NW X
3 L VWINX V N$Aat
=SSVREXWM&NPROHSWHAtD$&H \YRODWHUJLNRRPHDNFL
3 L]DVDa&HQt Rpt
=SSVREXYMEIQBRANR]RQt
3 L SRALWt
0$4HGRMN®ROHSWIilQity L RPN KI® N W X
3RN\Q W&éNDMtFt VH RNDP&LWp OpND VNp SRPRFL D ]JYOid4WQtKR RAHW HOQt
/IpPPE\PSWRPDWLFNi

2B/ 2SDW HQt SUR KDaHQt SRAiUX
+DVLYD
9KRGQi KDVLYD
3 QIRGROMONRKRPDGEKOLPEWiEHKNRGW t3WSQURXGRGBOKD
1HYKRGQi KDVLYD
9RGDSO@URXG

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

DWXP Y\WYR HQt
‘DWXP UHYL]H YtVOR YHUI]H

=YOiZWQt QHEH]SHPQRVW Y\SOBYDMtFt ] OiWN\ QHER VP VL

3 LSR&IURSAHGRFKIJHWH Y]QLNR[LGXKHOQDWpPXROLpLWpBROAIWIR[LFNSRKQ$ GHFKR
QHEH]SHp@&IKODG GAPBRO\]QEAKRGX RYSBHSSVRELWQSRANRIHRWD Yt

3RNVQ\ SUR KDVLpH

6DPRVWDBWFKDF tt VWDBMRWLFKHRERN® REOHNRX]IMH SUDYG SRGREQE EOt]NRRQWE
FKHPLFNRWNRBRXALMVRODBOEKDF ttVWDEMORW QRKED REOHMRQWDPLQRKDQPQRIQHF
XQLNQBRWD QD OLIJDFHUF KR DaFSIR G Q YIRG

2"'E/ 2SDW HQt Y S tSDG QiKRGQpPKR ~QLNX
2SDW HQt QD RFKUDQX RVRE RFKUDQQpPp SURVW HGN\ D QRX]RYp SRVWXS\
3RX&tY HAMMRIEREKUD GUPFREQRVW HIRMWXSERWGRN\QBEVDAHQER&EGtOHBK 1HYGHFEK
POKX SiU\ DHURDROD NRQ W D\WSRX R & NORRp L P D
2SDW HQt QD RFKUDQX 8LYRWQtKR SURVW HGt
=DEUD NMRQWD P LSBBAL- Q LN3RS R Y U FK R Q&FEKRS R G Q YIRG
OHWRG\ D PDWHULIO SUR RPH]HQt ~QLNX D SUR pL&W Qt
5R]OLSMER G XRM U\MWRG Q&R HKR ODYRPVRUEXWIFWHULi GHPHN HPHOL®PLQDML QKRG
DEVRUSPDWHULIOKURPi&G WGRE M]DY HQEGKGREIFIKRGVWUDS WRIGGtOX 3 L~QLNXHON
PQRAVVBYUIRGXNW MR UP XHDVHPHE DORRPSHWHRWIRQBRRGVW UDRURBG X KWXMWHR QWDPLC
PtVWRHON®®RAVWYRG\LHSRX&tYHRVBIRXEW GOD
2GND] QD MLQp RGGtO\
9LIRGGtO D

2'""E/ =DFKi]JHQt D VNODGRYiQt
2SDW HQt SUR EH]SHpPpQp ]DFKIi]HQt

=DEUD WMRUEO\QB SDY NRQFHQW USD AMIKK X M OFH MK/ \ 85tS X VWNRWQ F H Q WSIDRE H D F R R { G »
IHYGHFKX\MDWMK SiU\ DHURDREOD NRIQWDWBHRNRANRRPLPBRPDQLSX@GHMNO DRE\ MWK FE
]DVD&HIDNWL OBRX&tY HHMRIEREKUD GQUPFRIQRVW RIE\®IE GtO XEHMWQBS ODWQPY GtHG S
REH]SHPQRRWKUD/GUDYt

3RGPtQN\ SUR EH]SHpPQp VNODGRYiQt OiIWHN D VP Vt YPHWQ QHVOXpPLWHOQE&FK Oi
6NOD G XYNMWWX]DY HQEREKD OHFKKODGQ¥RKKEBIGRE ¥ WUD QRAKWHNWRPXUpHQEFMODG

X]DPpHQp
2EVDK 'UXK REDOX ODWHULIO REDOX
NJ YLDOND
NJ NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
NJ NDQ\VWU
NJ VXG EDUHO
NJ ,%& PH]JLSURVWRURYé NR(
NJ ,%& PHJLSURVWRURYé& NR(

6SHFLILFNp SRADGDYN\ QHER SUDYLGOD Y]WDKXMtFt VH N OiWFH VP VL
‘RSO NRYp NUPLYR SUR ]Yt DWD

6SHFLILFNp NRQHpQp VSHFLILFNi NRQHpPQi SRXALWt

'RSO NRNPPLBRRYt DWD

2B/ 2PH]RYiQt H[SR]JLFH RVREQt RFKUDQQp SURVW HGN\
.RQWUROQt SDUDPHWU\
6P V REVDKXMH OiWN\ SUR Q & MVRX VWDQRYHQ\ H[SR]LpQt OLPLW\ SUR SUDFRY(

YHVNi UHSXEOLND 1D t]JHQt YOIiG\ p
1iJHY OiWN\ VOR&N\ 7\S +RGQRWD
N\WVHOLQD PUDYHQpt &$6 i i sU PI PR
3(/ sSSP
6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

'‘DWXP Y\WYR HQt

'DWXP UHYL]H ytVOR YHU]H
YyHVNi UHSXEOLND 1D t]JHQt YOIiG\ p
1iJHY OiWN\ VORAN\ 7\S +RGQRWD
N\WHOLQD PUDYHQpt &$6 i i 18. 3 PJ P
13. 3 SSP
3R]QiPN\
'"Ui4Gt VOL]QLFH RpL GéFKDFt FHVW\ UHVS NS$A&L
(YURSVNiI XQLH 6P UQLFH .RPLVH
1i]JHY OiWN\ VORA&N\ 7\S +RGQRWD
o 2(/ KRGLQ PJ P#
PUDYHQpPt N\WHOLQD « &$6 i
2(/ KRGLQ SSP

2PH]RYiQt H[SR]LFH

.RQWDPLQRRG QXEYOpPNDHHEB®S WRY EPXALWIBHUWEHMWREY\NORSIHOW BORFKUDIGXUDS
SUIFL]JHMPp @DGREWpWUIGRKR]JERViIKQBRX]RtIVWQRGViYiQPHERPLQQEMONRWE UIC
3 LSUIFQHMH]@/MSLMWHNX WRSUIFLS HG HVWiYQRPMtGDRGGHFKs$NOD BR®\MWHXF¥R G R
PEGOHP

2FKUDQD Rpt D REOLpHMH

2FKUD QEILpe QHEREOLp HEMRIBER G B KD U D N WHURQ i Y DSLpi F H

2FKUDQD N$&H

2FKUD@XNR2FKUDQQXNDY RFFROQYPURENEKHMWHR SRUXPNHROQN U p WQAM REBM ND YL EY & E
YKRG @O RXEPBW H U DI®XR S X VW QERAWWMED O 6FRS RUX YR QREFIHQRFKUD QPK U D QSJBD FRR Q't
3 UQHPLAVBRNRAMGESNODBO\MWH

2FKUDQD G&FKDFtFK FHVW

3RORPDWNDOW SHWRRWIDQLFEBPRiAHYHQWRODBOEKDFttVWBRS HNURPHGR]Lp QORER LOV$
QHERHISDWY WUDWHDUWR\WPW HGt

7HSHOQpP QHEH]SHpt

1HXYHGHQR

2PH]RYiQt H[SR]JLFH 8LYRWQtKR SURVW HGt
'"EHM\REY\NO&SDW 80QRFKUDILY RW GLKRY W HIER G

2" E/ J\]JLNiOQt D FKHPLFNp YODVWQRVWL
,QIRUPDFH R ]JINODGQtFK I\]JLNiOQtFK D FKHPLFNéFK YODVWQRVWHFK

BNXSHQVWYt NDSDOQp
%DUYD KQ Gi
=iSDFK FKDUDNWHULVWLFN&
%RG WiQt ERG WXKQXWt ~GDM QHQt N GLVSR]LFL
%RG YDUX QHER SRpiWHpQt ERG YDUX D f&
+R ODYRVW WHFKQLFN\ QHPRAQp
'ROQt D KRUQt PH]Qt KRGQRWD Y&EX&QR'

GROQt

KRUQt
%RG Y]SODQXWt ~GDM QHQt N GLVSR]JLFL
7HSORWD VDPRY]QtFHQt f&
7HSORWD UR]JNODGX ~GDM QHQt N GLVSR]JLFL
S+ QH HG QR
.LQHPDWLFNi YLVNR]LWD PPGV SL f&
5RISXVWQRVW YH YRG ]JFHOD UR]SXVWQé
5R]G ORYDFt NRHILFLHQW Q RNWDQRO YI-GDM QHQt N GLVSR]LFL
KRGQRWD
70DN SiU\ 3D
+XVWRWD D QHER UHODWLYQt KXVWRWD

KXVWRWD JFPASL f&

6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

'‘DWXP Y\WYR HQt
'‘DWXP UHYL]H

YtVOR YHUI]H

5HODWLYQt KXVWRWD SiU\
&KDUDNWHULVWLN\ piVWLF
YRUPD

'DO&t LQIRUPDFH
"\QDPLFNILVNRIZEWDf&
=NRX&4KRB ODYRVWL
5\FKORRGMAD RY @ X$F
7 NDYRUJDQLF®IR X p H ®L2@ED

WHFKQLFN\ QHPRAQp
~GDM QHQt N GLVSR]JLFL
NDSDOLQD

P3D V

7 NDYRUJDQL¥F®R X p H@L2@D J o
2""E/ 6WiORVW D UHDNWLYLWD
SHDNWLYLWD
QHXYHGHQR
&KHPLFNi VWDELOLWD
3 L QRUPIOQtFK SRGPtQNiFK MH SURGXNW VWDELOQt
ORAQRVW QHEH]SHpQéFK UHDNFt
1HMVRX ]QiP\
3RGPtQN\ NWHUE&P MH W HED ]DEUIQLW
=DQRUPIiOQIKR/ RER X & MMBU R G XWNWD E INURIINO DEG RFKEKUD WH GODPHM\LVNUBRK iwi
S HEBUD]HP
1HVOXpLWHOQpP PDWHULIO\
&KUD WHGELOQARVHOLQIDWDGDMPIR[LGDpQtPQLGO\
1HEH]SHpPQp SURGXNW\ UR]JNODGX
=DQRUPIOQIEKRVRESR X4 IQMtY | QLND MH\VRNEPMMHSORWEFKSRAIUX]QLNDMEH]SH[SQR G X NW\D,
QDSR[LEKHOQDR&&KOLpLWE
2"E/ 7R[LNRORJLFNp LQIRUPDFH
,QIRUPDFH R W tGiFK QHEH]SHpPQRVWL Y\PH]JHQéFK Y QD t]JHQt (6 p
9GHFKRYSQWR]SRXEAWQGHE® G QRIWVMNUD b XIVS R{L OUP LSMABUDFRS$QRVWPHSAHPtWD QiVOH
YIQLENXWIQQKDORMIWD P\WRY ]iYLVORYDWIEEANRQFHQWI GRHE H[SR]LFHUR/P VQHMVRIGC
WR[LNRORXGFMIELVSR]LFL
$SNXWQt WR[LFLWD
OGDMHRP VDQSURORANMHMVMRELYVSR]LFLNODGRVWXS G E&DROHMVRXLWSUWIRDOD VL | VR D\
VSOQ QD
06 *ROG)HHG 3UHVWLJH
&HVWD H[SR]LF|3DUDPHWU |[+RGQRWD "RED H[SR]| 'UXK 3RKODY't
2Ui0Q $7( PJ NJ
'"HUPiIiOQ /Ao . PJ NJ
FLQQDPDOGHK\G
&HVWD H[SR]LF|3DUDPHWU |[+RGQRWD "RED H[SR]| 'UXK 3RKODY't
2Ui0Q I"c . PJ NJ 3RWNDQ
"HUPIiOQ I"c PJ NJ .UiOtN
,QKDODDHQ 1&IC « PJO KRGLQ\
/ POppQi N\VHOLQD
&HVWD H[SR]LF|3DUDPHWU |[+RGQRWD "RED H[SR]| 'UXK 3RKODY't
2UioQ I"c PJ NJ 3RWNDQ
'"HUPIiOQ I"c . PJ NJ .UiOtN
,QKDODDPQ 1&I1C « PJO KRGLQ\
6WUDQ 9\WYR HQR Y DSOLNDFL 6%/&RUH *UHHQ
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SRGOH QD t]HQt .RPLVH (8 Y SODWQ
06 * ROG)HHG 3UHVWLJH

DWXP Y\WYR HQt
‘DWXP UHYL]H YtVOR YHUI]H

PUDYHQpPt N\VHOLQD «

&HVWD H[SR]LF|3DUDPHWU |[+RGQRWD "RED H[SR]| 'UXK 3RKODYt
2UioQ "¢ PJ NJ 3RWNDQ

"HUPiIiOQ "¢ . PJ NJ .UiOtN

,QKDODDPQ /1&1C PJ O KRGLQ\
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&HVWD H[SR]LF| 3DUDPHWU | +RGQRWD "RED H[SR]| 'UXK 3RKODYt
2Ui0Q /ic PJ NJ 3RWNDQ

"HUPiOQ /ic . PJ NJ _UiOtN

,QKDODpQ /&1C . PJO KRGLQ\

4tUDYRVW GUI&GLYRVW SUR N$AaL
=S$VREXWMENPROHSWEAB SRANR]RPIOGDBHRORAWR VQHMVMRKLVSR]LFL

9i4Qp SRANR]HQt Rpt SRGUIAG Qt Rpt
=S$VREXNHQBRANR]HRPt=S$VREXWMENPROHS\WMEGEHD SRANR]HRO@tOG DMK R ORANP VIQHM VI
GLVSR]LFL

6HQJLELOL]DFH GéFKDFtFK FHVW VHQ]LELOL]DFH N$aH
0$4HY\YRODOHUJLRRRYHDNGGDBHRORAWR VRHMVMRXLVSR]LFL

OXWDJHQLWD Y ]JiIURGHpPQéFK EX NiFK

OGDMHRP VDQSURORARMHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

.DUFLQRJHQLWD

OGDMHRP VDQSURORARMHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

7TR[LFLWD SUR UHSURGXNFL

OGDMHRP VDQSURORARMHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

7R[LFLWD SUR VSHFLILFNp FtORYp RUJiQ\ + MHGQRUIi]RYi H[SR]LFH

OGDMHRP VDQSURORARHMVMRELVSR]LELNODGRVWXS G SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

7R[LFLWD SUR VSHFLILFNp FtORYp RUJIQ\ + RSDNRYDQi H[SR]JLFH

OGDMHRP VDQSURORARMHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

IHEH]SHPQRVW S L YGHFKQXWt

OGDMHRP VDQSURORARMHMVMRELVSR]LELNODGRVWXS @ SBKROIHM VIRXL W SWUIRDO DV L | VR D\
VSOQ QD

,QIRUPDFH R GDO&t QHEH]SHpPQRVWL
90DVWQRWRIOiY D MIFY X4 HQQQRWWYGRNULQQYKWpP X

6P VQHREVDKXMHYYODVWQRVYRLIYDMYBIBXEHQG RN U QDR RWWRX O VAU L WP WDIQ R Y HY
QD t]H@®PLVHS HQHVIBQPYRPRBL QHERQD t]H@®PLVHS

'DO&LQIRUPDFH

QHXYHGHQR
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VSOQ QD

SNXWQt WR[LFLWD

/ POppQi N\VHOLQD
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(&1C PJ O KRGLQ ‘DIQLH

(&1C PJ O KRGLQ DV\ 3VHXGRNLUF

VXEFDSLWDWD

3HUJLVWHQFH D UR]JOR&LWHOQRVW

OGDMHRP VDQBUROR&RHMVNRXLVSR]LFL

%LRDNXPXODpQt SRWHQFLiO

OGDMHRP VDQBUROR&RHMVNRXLVSR]LFL

ORELOLWD Y S$G

7 tGRKURAMRGYL*. $769

5R]SXVWQRYRG =FHQMR]SXVWQeé

96VOHGN\ SRVRX]HQt 3%7 D Y3Y%

3URG XQMR E VD KXIMHIAS O X MtEE W [BUWLFD i W NB\% 7QHER 3Y% VRXODGX tORKRX QD t]JHQ®6 p
5($&+ YSODWQQPQt

90DVWQRVWL Y\YROiIYDMtFt QDUX&HQt pLQQRVWL HQGRNULQQtKR VIVWpPX

6P VQHREVDKOXMHWYODVWQRVYRLIYDMPPtBPXiAHQG RN URLIQRA RWWRX O DVAVWU L WPWDIQ R Y HY

QD t]H@®IPLVHS HQHVIBQUPYRPRBL QHERQD t]H@PPLVHS

-LQp QHS t]QLYp ~pLQN\

1HXYHGHQR

2" E/ 3RN\Q\ SUR RGVWUD RYiQt
OHWRG\ QDNOiGiQt V RGSDG\

1HEH]SHRQWD P L AIDYFRW GLKRV W $IREM W X S S RIGUHIN R Q P 6E RRGSDGHFXKODW QQPQ I
SRGBMWRYIG FEFHGSLRMOHANRG RR®IDGIRVWXSSREBDDW QE FHIGSLROHENRG RRI®SD
1IHSRX&YWBREBIQHPLAWRDBODO RAGRR]QDpHQOFEREURE RGSD®S HGHMREG VW UDRSQiYQ
RVRENRGVWUDRGSDGKSHFLDOL]RYPQRWHRiI RSUiYQ NWpWRQQRYMSRXAYWEBREBNY\O|
GRNDQDOLJDHAHPYHRGVWUD RYROHFRRPXQiOQRBISDGUI]GQPED P RAQRQH U JH WL KB ¥
VSDORWRBGSDABHERNOIiGRWVYNOIGEHVOXAQMKR]HQRRNRQDOHWLAW REDMH RAQEB HGD
UHF\NODFL

3UiYQt S HGSLV\ R RGSDGHFK

=ZiNRQ 6E RRGSDGHFKODWQQEPQtI\KOiaND 6E R.DWDORIXSD®$SRVX]R’
YODVW QRRA/S\DIG SDWDORGSDG®HRIKRGQXWt (6 NWHUAMMHVWDQRMW]QDRGSDGEH]Q (
SR]G MaSFHGSLY¥INRQ 6E NWHU®FRP Qt]iNRQ 6E RREDOHMRIP Q Q NWH
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RGSDGASODWQQPQt
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81
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7 tGD W tG\ QHEH]SHPQRVWL SUR S HSUDYX
AtUDYp OiWN\

2EDORYi VNXSLQD

1HEH]SHPQRVW SUR 4LYRWQt SURVW HGt

QHQt UHOHYDQWQt

=YOia&WQt EH]SHPQRVWQt RSDW HQt SUR X4LYDWHOH
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QHQt UHOHYDQWQt

'RSO XMtFt LQIRUPDFH
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.yG RPH]HQt SUR WXQHO\ (
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%DOtFt LQVWUXNFH SDVD&pU
%DOtFt LQVWUXNFH NDUJR
1iPR Qt S HSUDYD ,0'*
(P6 SRKRWRYRVWQt SOiQ )$ 6 %

2""E/ ,QIRUPDFH R S HGSLVHFK

3 HGSLV\ WENDMtFt VH EH]SHpPQRVWL ]JGUDYt D ALYRWQtKR SURVW HGt VSHFLILFN
QHER VP VL

1D t]HEYURSVNSHRIODP HIRADG\ (6 b JHGQH SURVLQFH RUHJLVWHKREIQRF
SRYRORYDIGPH]RYiGKHPLFN®FWHR] t]HQtYURSVEPHQW SWRKHPLFRPWNR ]JP Q VP UQ

(6 DRJUXAHQ@D t]HEDG\(+6 p QD t]H@®PPLVH6E b VP UQLFDIG\ (+6
D VP UQLRPLVH (+6 (+6 (6 D (6 Y SODWQPQt1iD t]HQYURSV!I
SDUODPHGWE\(6 b YSODWQ@PQt=iNRQ 6E RFKHPLFNOFKNIBRKHPLFI
VP VIFER]P Q Q NWHUBNRQ$FKHPLFNBRQ =iNRQ 6E RRFKUDWQH HMQpBRBRDW
SODWQRPQt1D t]HQOIiGhH 6E NWHU¥PVWDQBRGPtQRFKUDJ@®UDSBtLSUIFY SODW
1Q Qt9\KOiaND 6E RS tSXVWQRY@HpPLA"RDIMHMIRLA"RWDASURYHGHYWHUBBK
XVWDQRMNRQRRFKUDRY]GX&HQ QBR]G MASFKGSLYIENR® 6E RRGSDGHFEODW
1Q Qt=iNRQ® 6E RRFKUDRY]GXMMSODWQRPQtI\KOisND 6E NWHURR WD(
SRGPtQSURD DJRYiSUDBIRNDWHJRIULRLWRG QRXWND]DWHIOBO R JLFHNSRY L p QUWHKY VBR G Pt (
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=S$VREXMH SROHSWiQt GEFKDFtFK FHVW

+R ODYi NDSDOLQD D SiU\

=GUDYt ANRGOLY& S L SRALWt

=S$VREXMH W &Np SROHSWiQt N$4H D SRANR]HQt Rpt
'UiaGt N$AL

0$4H Y\YRODW DOHUJLFNRX NR&Qt UHDNFL
=S$VREXMH YidQp SREANR]HQt Rpt

=S$VREXMH Yi&dQp SRGUiI&G Qt Rpt

7R[LFNé S L YGHFKRYiQt

0$4H ]S$VRELW SRGUI&G Qt GEFKDFtFK FHVW

H]QDP SRN\Q$ SUR EH]SHpQp ]DFKi]HQt SRX4ALWEFK Y EH]SHPQRVWQtP OLVWX

3RX4tYHMWH RFKUDQQp UXNDYLFH RFKUDQQé& RG Y RFKUD
3,324, 7E 9\SOiIFKQ WH ~VWD 1(9<92/E9(-7( ]JYUDFHQt

3,67<.86 .#4E QHER V YODV\ 9H&ANHUp NRQWDPLQRYDQ|
VYOpNQ WH 2SOiFKQ WH N$&L YRGRX QHER RVSUFKXMWH

3, =$6%4(1lE 2yE 1 NROLN PLQXW RSDWUQ Y\SODFKXMWH
pRpN\ MVRX OL QDVD]HQ\ D SRNXG MH O]JH Y\MPRXW VQDG

2NDPALW YROHMWH OpND H

2GVWUD WH REVDK REDO S HGiQtP RSUIYQ Qp RVRE N QDN
YUIFHQtP GRGDYDWHOL

‘DO&t LQIRUPDFH G$OHALWp ] KOHGLVND EH]SHPQRVWL D RFKUDQ\ |GUDYt pORY N

96UREBNVPEEWEH]YOiAWMRRKOBY¥MREFH GRYSRKHtYNMLQpPKHOYHMEKYHGHQRGGtC
S84ALYDWIRGSRY GQERGUARYBMPKRXYLVH Bt AGKLQDR FKUD/@X D Yt

/HIHQGD NH INUDWNiP D INUDWNRY&P VORY$P SRXALWEéP Y EH]SHPQRVWQtP Ol

$SFXWH 7R][ $NXWQt WR[LFLWD
$'5 (YURSVNi GRKRGD R PH]LQiIURGQt VLOQLpQt S HSUDY QHE
% &) %LRNRQFHQWUDpPQt IDNWRU
&%6 &KHPLFDO $EVWUDFWYV 6HUYLFH
&/3 1D t]JHQt (6 b R NODVLILNDFL R]QDpRYiQt D EDOH
(&1 C .RQFHQWUDFH OiWN\ S L NWHUp MH ]DVD&HQR SRSXOD
(,1(&6 (YURSVNE VH]QDP H[LVWXMtFtFK REFKRGRYDQ&FK FKHPLF?!
(P6 3RKRWRYRVWQt SOiQ
(6 YytVOR (6 MH ptVHOQ®& LGHQWLILNiWRU OiWHN QD VH]QDPX
(8 (YURSVNi XQLH
(X38&6 (YURSVNEé VIVWpP NDWHJRUL]DFH YEURENS$
(\H 'DP 9i4Qp SRANR]HQt Rpt
(\H ,UULW "Ui&GLYRVW SUR RpL
YODP /LT +R ODYi NDSDOLQD
$7% OH]LQiURGQt DVRFLDFH OHWHFNE&FK GRSUDYF$
% & OH]LQiURGQt S HGSLVY SUR VWDYEX D Y\EDYHQt ORGt KURP
QHEH]SHpPQpP FKHPLNIiOLH
,&$2 OH]LQIURGQt RUJDQL]DFH SUR FLYLOQt OHWHFWYt
0% OH]LQiURGQt QiPR Qt S HSUDYD QHEH]SHpQpKR JERAt
,02 OH]LQiURGQt QiPR Qt RUJDQL]DFH
1&, OH]LQIURGQt QRPHQNODWXUD NRVPHWLFNEFK S tVDG
.62 OH]LQiURGQt RUJDQL]DFH SUR QRUPDOL]DFL
,83%$& OH]LQiURGQt XQLH SUR pLVWRX D X4LWRX FKHPLL
1&1G 6PUWHOQi NRQFHQWUDFH OiWN\ S L NWHUp O]H RpHNiYDW
I"c 6PUWHOQi GiYND OiWN\ S L NWHUp O]H RpHNiYDW &H ]S$\
ORJ .RZ 2NWDQRO YRGD UR]G ORYDFt NRHILFLHQW
12(& .RQFHQWUDFH EH] SRIRURYDQ&FK ~pLQNS$
13. 1HMY\44t S tSXVWQi NRQFHQWUDFH
2(/ ([SR]LpQt OLPLW\ QD SUDFRYL&AWL
3%7 BHUJLVWHQWQt ELRDNXPXODWLYQt D WR[LFNi
3(/ 3 tSXVWQeé H[SR]LpQt OLPLW
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3SHUJLVWHQWQt PRELOQt D WR[LFNi

3RpHW piVWLF QD PLOLRQ PLOLRQWLQD

5HILVWUDFH KRGQRFHQt SRYRORYiQt D RPH]JRYiQt FKHPL
'RKRGD R S HSUDY QHEH]SHpPQEFK Y Ft SR &HOH]QLFL
4tUDYRVW SUR N$&L

'"UI&GLYRVW SUR NS$&L

6HQ]JLELOL]DFH N$&H
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261

/iWND V QH]QiPéP QHER SURP QOLYé&P VORAHQtP NRPSOH][
ELRORJLFNé PDWHULIO

7 NDYp RUJDQLFNp VORXpHQLQ\
9\VRFH SHU]JLVWHQWQt D Y\ VRFH ELRDNXPXODWLYQt
9\VRFH SHU]JLVWHQWQt D Y\ VRFH PRELOQt

3RNVQ\ SUR A&NROHQt

6H]QiIPLBUDFRYQYNGRSRUXPHQPSRPVREHBRXALWRYLQQ&PAKUDQQBRIRVW HGNY QIRPRFI
]DNi]DQEPDQLSXODVFSHPRGXNWH P

'RSRUXpPHQiI RPH]HQt SRXALWt
QHXYHGHQR
,QIRUPDFH R |GURMtFK ~GDM$ SRX4LWE&FK S L VHVWDYRYiQt EH]SHPQRVWQtKR OL"

1D tJHQYURSVNEKRIODPH) WIXG\ (6 b 5($&+ Y SODWQEPQt1D t]JHQVURSV!
SDUODPHGWE\(6 b YSODWQQ@PQt=iNRQ 6E RFKHPLFNOFKNIBRKHPLFI
VP VIFKSODWQ@PQtOGDRIEBY EUREGIMW N\ VP SRNX\EYRVGLVSR]-FEDNMHILVWGRNEPHQWI

'‘DO&at ~GDMH

SRVWXSDVLILNHMHR @BOSRPpWX

BURKOiaHQt

%H]SHpQRYMREY DK XN MH RDMLAVEHISHpQP\RFKUDJ@BUDStLS UiFR R F KU D&RLY R W GIKRY W
SYHGHOBDNRKESRYt{GBMpDVQNRUDYXGR P R\DWN X 4 HQ ROMWRYXY R X O DGO DW QBWIlY QtBLHG S
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ
-$*8 $LQH VHJIX QLQJ IUL*KLQJIJX HWWHY}WMD LGHQWLILWVHHULPLQH
TRRWHWIKLV 06 *ROG)HHG 3UHVWLJH
$LQH VHJIX VHJIX
8), e 7 ;&.

$LQH Y}L VHIX DVMDRPDVHG NLQGODNVPIIUDWXG NDVXWXVDODG QLQJ NDVXWXVD
6HIX RWVWDUEHOLQH NDVXWXV
71LHQGDY ORRPDV||W

.DVXWDPLVNRQWVHQWUDWVLRRQLG NRQWUROOLJH HWLNHWWL
3}KLOLQH HWWHQIKWXG NDVXWXVDOD

3& $1, 6|]|GDOLVDQGLG MD ORRPDV||GD HHOVHJXG

6HIX PLWWH DNWVHSWHHULWXG NDVXWXVYLLVLG

7TRRGHW HL WRKL NDVXWDGD PXXO HHVPIUJLO NXL VIWHVWDWXG MDRV
$QGPHG RKXWXVNDDUGL WDUQLMD NRKWD

7DUQLMD
1LPL Y}L NDXED QLPL 6FKLSSHUV (XURSH %9
$GGUHVV 6PDUDJGZHJ +DSHUW 1%
+ROODQG
.0.5 1/ %
7HOHIRQLQXPEHU
( PDLO FRQWDFW QO#VFKLSSHUV HX
9HHELDDGUHVYV KWWSV ZZZ VFKLSSHUV HX
+IGDDELWHOHIRQL QXPEHU
0-UJLVWXVWHDEKWH O N}QHGIOLVPDDOW DNWLLYQH

-$*8 2KWXGH LGHQWLILWVHHULPLQH
$LQH Y}L VHIX NODVVLILWVHHULPLQH
6HIJX NODVVLILNDWVLRRQ YDVWDYDOW PIIUXVHOH (h QU
6HJX RQ NODVVLILWVHHULWXG RKWOLNXNYV

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

.JLJH W}VLVHPDG NDKMXOLNXG P}MXG LQLPHVH WHUYLVHOH MD NHVNNRQQDOH
3})KMXVWDE UDVNHLG VLOPDNDKMXVWXVL 3}KMXVWDE UDVNHW QDKDV||YLWXVW N
QDKDUHDNWVLRRQL

OIUJLVWXVHOHPHQGLG
2KX SLNWRJUDPP

7XQQXVV}QD
(WWHYDDWXVW
2KWOLNXG DLQHG
VLSHOJKDSH «

6 KeGURNV+SURSDDQKDSH
NDQHHODOGHK=++G
2KXODXVHG

+ $OODQHHODPLVHO NDKMXOLN

+ 3}KMXVWDE UDVNHW QDKDV||]YLWXVW MD VLOPDNDKMXVW X
+ 9}LE S}KMXVWDGD DOOHUJLOLVW QDKDUHDNWVLRRQL

+ 3}KMXVWDE UDVNHLG VLOPDNDKMXVWXVL

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%$57

YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D

06 *ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY

9HUVLRRQ

+RLDWXVODXVHG
3

3 3 3
3 3 3
3 3 3

/LVDWHDYH
(8+

1}XGHG ODVWHNLQGODWHNY NLQQLWXVWHNY MD SXXWHWXQGOLNHNYV RKXKRLDW?

3DNHQGLG SHDYDG ROHPD YDUXVWDWXG UHOMHHIVH KRLDWXVPIUJLVHJID 3DNHQ(
WXUYDVXOJXULJD

0XXG RKXG

6HIMIVLYDEBGDBRNULLQ YV KYMUHHSREM X VW IRYPIDVE B V WDHLI@HYLEEV W D M B B MV MARHIOLH J H H B Il WX\E
VIWHVWDNWKGHHULXBHGXQAWLYVD @AW H PG
5($&+ ;,,, OLVDNDDVH:

(/ YILNRPLVMRIQUXVH\(/
YDVWDNMAGY}LY3YWNULWHHULXPRDGWOMDQWVH(h QU

PXXGDWXVWHOH

.DQGD NDLWVHNLQGDLG NDLWVHUILYDVWXVW NDLWVHSUL
$//$1((/$0,6( .255%/ ORSXWDGD VXXG 0,77( NXWVXGD HVLC
1$+$/( Y}L MXXVWHOH 6$7780,6( .255%/ N}LN VDDVWXQXG
VHOMDVW Y}WWD /RSXWDGD QDKND YHHJD Y}L ORSXWDGEL
6,/0$ 6$7780,6( .255$/ ORSXWDGD PLWPH PLQXWL MRRNVX:
(HPDOGDGD NRQWDNWOIIWVHG NXL QHLG NDVXWDWDNVH
/RSXWDGD YHHO NRUG

9}WWD YLLYLWDPDWD *KHQGXVW DUVWLJD
6LVX PDKXWL N}UYDOGDGD DQGD *OH YROLWDWXG MIIWPH

6]]YLWDY KLQJDPLVHOXQGLWHOH

-$*8 .RRVWLYV
6HJIXG

6HIJX VLVDOGDE QHLG RKWOLNNH DLQHLG MD W|I[NHVNNRQQDV N}UJHLPD OXEDWX

WHDYH NRRVWLVDLQHWH NRKWD

L, GHQWLILWVHH ODVVL \ .ODVVLILNDWVLRRQ
QXPEULG HEQE GRERERY PITUXVHOH (h QU O

L QGHNV VLSHOJKDSH « " YODP /LT +
&$6 $FXWH 7R][ +
(h 6NLQ &RUU $ +
SHILVWUHHULPL (\H 'DP +

$FXWH 7R][ +

(8+

.RQNUHHWQH NRQWVHQ
SLLUYIIUWXV
6NLQ ,UULW +

(\H ,uuLw + T &

6NLQ &RUU $ + & -
6NLQ &RUU % +

L,QGHNV 6
&$6

(h
SHILVWUHHULPL

KeGURNV*SURSDDQKDSH [~

6NLQ &RUU & +
(\H 'DP +
(8+

&$6 6RGLXP IRUPDWH "

(h
S5HIJLVWUHHULPL

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

L,QGHNV
&$6

(h
5HIJLVWUHHULPL

NDQHHODOGHK-e«+G "

6NLQ 6HQV $ +
. RQNUHHWQH NRQWVHQ
SLLUYIIUWXV

6NLQ 6HQV $ + & -

/HKHN-«
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

OIUNPHG
0IUNX% 0}QLQJIDLE HK® S S HIEO X VMG KV X U X VW DHADR QWAL B D O G XWHHVILDO D K XM B H B\
WXOBHEHGDKXVHE Q H KDOWV L | L WN BPHUWLLG/DV D/GIIVRK \R QH UV L V D O GXX/KAWHOU L Q H YRV
NDQQHWH®O R Q®IL VD RIXM X% ROMIUJPLWWSIOGQLPHWEMPDVWLNKDSHHO O MM
SHD® D UQRIMN L PIBW L N HODLKOMW HY D O GXA\RHV V H ® BIR OWIH L WILWILL W ¥IG O G D W Bl WALV D
DUYXWDWDNVHSURWVHQGLQD

SLOQWLODMRKWIDNHKWHVWBWNXES XXWHYIITUWXVHG
.ODVVLILNDWM BPRRE@LGW MHY L N RVGMNRRAGX)E J XV

-$*8 (VPDDELPHHWPHG
(VPDDELPHHWPHWH NLUMHOGXV
+RROLWMBGBKXWXWHIVWHUYLVHSURE QB R P HE I HNOD K W ONR/BIUD] U G X @0 VRRR OHR IL G |
NIHVROHRRYW XV N DDHDMGLY X VNW®RQDWIVG O ISB L J X W DVEDID VW X P LV D V HGHILNWACM HBOHHDS L \
WDKDSRRIOCHXL QM IOJLEPKLQJIDPLVWEHS DIO®YDLE D Gl X Q D BILW R KLV L & M W V XFGNV H Q G D P X
NDQQDWIDVHKNVHQGWEOMEDWILRADVMLVVHKLQJIHO XRWW CROXNVR WMLL®ILIHSHOEWDQQ D'
HOXVWDRDQBIJIDBDVW LHLELI D P LWHL V N X PWWVAHOL L Y L W D INDXVD X @AGKLINNIYO P LBV D P IWH LV N X P
WHKDOLLYLWDMNDWXEOMWEDPHPDVVDDA&L
6LVVHKLQJDPLVH NRUUDO
.DWNHVWILG DLW D AINRANXE X XYAHDOD Q QDWDIQXNHYKNX+RROLWHBG B KXW XWHIV\RLW\DB'
NDQ QD WID@GL @ PW VDI Y H ADHD V W XUQHK & D& )3 W X YRIDOXW R UNJYOW WG U BMD J DBIDG L W V L LDE
Y } W WOHOYY H ADH HHOMLL Q HY DM/D GW MW Q G DN R @ W U RFOIOHL RIIYO WV X QIO W H O
1DKDOH VDWWXPLVH NRUUDO
9}WW/D DV W XQNE D/GOMDNMD OGDGDPXVHE HNHO QIDKSY } UXHE Q BHV H P LYWW/ H O DM DIXOX IQ H
ND QW DWIVEIV W X@IXIGD S L L U N RROSXDAVDVED V W XSINE N KRR D DWBR Y L W D W B I DHOH D PLQX'
PLWWBVXWBGDMDHHSLIDQHXWUDOLVNB WK HQIEHEGGW X YRMXW R UN DW WX\ U MBN D JD GD
PHGLW YV L LDELRLSXHNY CPG BV PRHL Q X WR R N M WAV H Y D DYWHHLINDR S YWW DQEDK NYCH H YD} LO R S X WE®XGAL.0 O
6LOPD VDWWXPLVH NRUUDO
/JRSXWDADFLLYLWD RWRDOMHIDYDGLLOPDOPR®DG ¥ NGXDNHQGD GIHYDOGBGIDY LWE
NR QW DN W ONXAHIEQ D WIDHLMED Q Q ME WRIHQ JMB KREXWUDOLVRSXWEBA X OMIEVNDWD PLQ X
VLOPWLV HQXUY DNV S RIRVGH O W LVEHDL VHO PR} M X W D P IBY W X YRD@XW R U N DWW XMNELOL U Y ELW D J [
Y}LP DO LNIXBWAG LW V L LDELOX QD WDY LM YLLNHNMBKMXVWRYHD O
$OODQHHODPLVH NRUUDO
/2387%$'$688' 9,,9,7$0878/F((*$ -$/$67$.$11$7$18/-88% GOI-OPDHWIW IKHQG DG [EL YIDL
VRRMHQGWR DR WX UWHGH O LN XN RIDO/EN RSLROONR RY LW VW DWH Y I LE VLA MWV XRAVHQGDR
V||ELYDLQ¥LPDOLWK®JLANR/SW X G HMWHQ D W CHAW RN X Q G LNGROR P B U LMWKLK XNOX WY BV X Q QMIEEDX
YILN XU JXAD O % HO O LMYHKOOMm VWD Q Q D W PNOW@HWX X ¥ HHIDRSXW DGV (0$1867$'$$.7,,96h7
6} 0 W X ROIDOOW R UNDOW WWNG. D UDEW D J DG P D O LINIXIBMM G L W V L LDELLO L Q H

20XOLVHPDG DNXXWVHG MD KLOLVHPDG VePSWRPLG QLQJ P}MX

6LVVHKLQJDPLVH NRUUDO

$XUXGHMVVHKLQJIDPLEMMXVWRG@DD P LV WHHKGEIK VW X VL

1DKDOH VDWWXPLVH NRUUDO

3}KMXVWD¥EN IDX D S} O HWY KB K M X V WDBDGOH U QIDAKIDVWMA DNWVLRRQL

6LOPD VDWWXPLVH NRUUDO

3}KMXVWDENNLOPDNDKMXVWXVL

$OODQHHODPLVH NRUUDO

9}ILEHVLQHGIELYRPYW XY HHGHV+VWHHPLOH

0IUJH LIDVXJXVH YIOWLPDWX PHGLWVLLQLDEL MD HULUDYL YDMDOLNNXVH NRKWTE

6*PSWRPDDWIBYQH

-$*8 7XOHNXVWXWXVPHHWPHG
TXOHNXVWXWXVYDKHQGLG
6RELYDG NXVWXWXVYDKHQGLG
$ONRKROLYDROWBH/QQLNGLEBXNUEIMBHSLKXVW XN\HHXIDX
6RELPDWXG NXVWXWXVYDKHQGLG
9HHMXJID

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D

06 *ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

$LQH Y}L VHIXIJD VHRWXG HULOLVHG RKXG
7XOHNDNKRNUDIQEHULWXGDLQLNPRQRRWWILIQGIN GL RNDWMHI4UJLVHIBDVHRKWOLSHURO
ODJXVDDGOGAWWHKLQJIDPUEIKMXVWDEMNHHUYLVHNDKMXVWXVH

1}XDQGHG WXOHW}UMXMDWHOH

.RPSDNW®HQJDPLVDSDGDDSWRRWHPLNDDOLYDNDWWVH-OLNRQQXIBUVRQDDMDMKH NR(
WIHQIRVXWRUUDDVXWDBRPWRQRRK\ULWDPLYVDSIMIMNRWXNHKINDLWVHU}LY 9NOWX\NGDD VW
WXOHNXVWXWXVDIWHXEEDPWOLYVDWMERRQRB}KMDYHWWH

-$*8 OHHWPHG MXKXVOLNX VDWWXPLVH NRUUDO NHVNNRQGD

,VLNXNDLWVHPHHWPHG NDLWVHYDKHQGLG MD WRLPLPLQH KIGDROXNRUUDYV
.DVXWDW P NHVNN RPN VOHK W XIG/LNXNDLWVHYDBKHQGBINGD MDRWRRGMGEKLVHLGW
DHURVRRQV&IEXDXUX SLKXVMOWXETIKDIOMLOKDWWXPLVW

.HYNNRQQDNDLWVH PHHWPHG

910 W ISGE QD V WNBALHD QD} ISTKMDY MABW M X P LV W

7INHVWDPLV QLQJ SXKDVWDPLVPHHWRGLG MD YDKHQGLG

0D KD/ DO JX QWRER B/EX OMIEWWROE L YFOL W W H V « WRVOLWHID W H U M DOOLUGD DWR P LL WR & ® GV H L WHRE L
LPDYDP®WHUMDNRUG GO QG @ XOWW D Y IP\B K X WH. WNHIM Y B1Y D O GYIDG/DV D Y D ®I\WD RWR R GXIGU M H O
7R R WRHD X ONLR 81X VOHH N INIIR U ULDDO R U P H HW K G Bl W MUDMHIMSY G H Y DIBX W X3V U D WW\R R WVHHP D O G D B HW
VDDVWXSILE N RIRKIVHHH IDLWWBIV XWO BRXVWH LG

9LLWHG PXXGHOH MDJXGHOH

9w MD MDJX

-$*8

JLWOHPLQH MD ODGXVWDPLQH
2KXWX NILWOHPLVH WDJDPLVHNY YDMDOLNXG HWWHYDDWXVDELQ}XG

91OWLIGD VLBE XU X GH NWWNHVNNRQRBINWX\KA HPDRQWVHQW UDWU WRESDU R V R R/Q NI |
DXUX SLKXVWDDMXGDK D GIBY L O PDD W W X PALHAWAND V LM ON D W P DNV-DK D RSAIK M D O LSN X O WWL W O F
.DVXWLOGRNXNDLWYV H YYOIKVHVQIEYHIMENR } X H W H QUK L GNIH K W L WIHLLGY LV H VDR XA X VHH VN L UM
2KXWX ODGXVWDPLVH WLQJLPXVHG VHDOKXOJDV VRELPDWXG ODGXVWDPLVWLQJ
/IDGXVWBGQG YXOWWBGEXWLWHVOHWW HQIKMPXE GIDXLY BN R U U D ®HXV L O D W \NLRRFOVRIL
OXNXVWDWXOW

6LV X 3DNHQGL WesS 3DNHQGPLVH PDWHUMDO
NJ YLDDO

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ YDDW W+QQ

NJ ,%& NRQWHLQHU

NJ ,%& NRQWHLQHU

$LQH Y}L VHIXIJD VHRWXG VSHWVLLILOLVHG Q}XGHG Y}L UHHJOLG

7ILHQGDY ORRPDV||W
(ULNDVXWXV
7ILHQGORRPDV||W

-$*8

.RNNXSXXWH RKMDPLQH LVLNXNDLWVH
.RQWUROOLSDUDPHHWULG
6HJX VLVDOGDE DLQHLG PLOOHOH RQ PIIUDWXG P}MX SLLUYIIUWXV W|INHVNNRQC

(HVWL 9DEDULLJL 9DOLWVXVH PITUXVH QU
$LQH QLPL NRPSRQHQW 7S 9IUWXV
., BSLLUQRUP WX PJ P
VLSHOJKDSH « &$6 i
SLLUQRUP WX SSP
/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ
(XURRSD /LLW .RPLVMRQL GLUHNWLLY
$LQH QLPL NRPSRQHQW 7S 91IUW XV
o 2(/ PJ PA
VLSHOJKDSH « &$6 [ i
2(/ sSSP

.RNNXSXXWH RKMDPLQH

9} WWID DV W XQML.G D/G O MNP BB V VO LISQ QM U JP LWIW X WD PLWIW. QDD YD S|1UDVHWG UY LV HNE
HHON}LYJHHQ W L O D VB X IXISRK@UD Y PXGH LEH G IR QY } L P D OULIND Y X W D GOX@RWN D DYOI\DHA D W } PP ELWV } K >
«OGYHQWL O D WM MRWRI®D MX XHDJ DV X LWV HW QBN D3H V VWDV IS } K M D O YNDH@ DY H H E LS IDJ D WY | GQ L
HQQW||JLMBXKNHSDXVH

6LOPDGH QIR NDLWVPLQH
.DLWVHSVYLQ IRV UP} O W X WHEWW DWRVEORRPXVW
1DKD NDLWVPLQH

JAJWHNDLWVRRWHNLQ®QWNETHNLQQROVIWHHS DNV X\PHDWHUMDGIEL O DV NWIXVIHP IWIOL QE Q
NRQN U H RWRRNNMMNB L V HILG L GADX L GV R R VWINKBL VIO XE ND LW WD LWV HW | | U } LEIDDAWKVQ D& N X ¢
S}KM D O SHX®\D

+LQJDPLVWHHGH NDLWVPLQH

3RROPDMMW WRUIDDQLOXYWEHVWXLDXWRQRRRRBJIDPLVDS YD D I RIDOW R UD DQHHR I
SLLUYIIUWYMHD PYME PUJDH QW L O D W WIHR/RIQIRIPQ D V

7HUPLOLQH RKW
$QGPHSROMDDGDYDO

. RNNXSXXWH RKMDPLQH NHVNNRQQDYV
-lUJLGAIDYDSIUDWHMVMNNRQQDRIDHWF HY® X QN WL

-$*8 )**VLNDOLVHG MD NHHPLOLVHG RPDGXVHG
7THDYH «OGLVWH [+«VLNDOLVWH MD NHHPLOLVWH RPDGXVWH NRKWD

YesVLNDOLQH ROHN YHGHO
9IUY SUXXQ
/1K Q LVHORRPXOLN
6XODPLV N+OPXPLVSXQNW LQIR HL ROH VDDGDYDO
.HHPLVSXQNW NHHPLVH DOJSXQNW MD b f&
6WWLYXV WHKQLOLVHOW Y}LPDWX
$OXPLQH MD *OHPLQH SODKYDWXVSLLU

DOXPLQH

cOHPLQH
IJHHNSXQNW LQIR HL ROH VDDGDYDO
,VHV*WWLPLVWHPSHUDWXXU f&
/IDIXQHPLVWHPSHUDWXXU LQIR HL ROH VDDGDYDO
S+ ODKMHQGDPDWD
.LQHPDDWLOLQH YLVNRRVVXV PP3 V  f& MXXUHV
9HHV ODKXVWXYXV WILHOLNXOW ODKXVWXY
1 RNWDQRRO YHVL MDRWXVWHJXU ORJDLQIR HL ROH VDDGDYDO
$XUXU}IKN 3D
7LKHGXV MD Y}L VXKWHOLQH WLKHGXV

WLKHGXV JFPA  f& MXXUHV
$XUX VXKWHOLQH WLKHGXV WHKQLOLVHOW Y}LPDWX
2VDNHVWH RPDGXVHG LQIR HL ROH VDDGDYDO
9RUP YHGHOLN

0XX WHDYH

"QDDPLOYDWNRRVVKEMXXUHP3D V
7XOHRKW OWMNN XYW H
$XUXVWXPLVRLGXYEN
/HQGXRWJDDQLRHQB2h
/HQGXRWJDDQLRHQB2h JoO

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

-$*8 3¢VLYXV MD UHDNWVLRRQLY}LPH
SHDNWVLRRQLY}LPH
PLWWH VDDGDYDO
.HHPLOLQH VWDELLOVXYV
7TRRGH RQ QRUPDDOVHWHY WLQJLPXVWHYV SeVLY
2KWOLNH UHDNWVLRRQLGH Y}LPDOLNNXYV
7THDGPDWD
7LQJLPXVHG PLGD WXOHE YIOWLGD
7TRRGRHS VLM RUPDDNUMRWD RHIU B OX QHO W IOITIK WLXYWEGGHPHIEGHNXXPHQHFAI MWD VW
.RNNXVRELPDWXG PDWHUMDOLG
IIOWIMBDIHYRDSESHDGXVMIBANV GHHUDYQHGG
2KWOLNXG ODJXVDDGXVHG

1RUP DD ONDNOX W D PHLMWHON.} U JHW H P S H U D \WIOX X O H N INRM XMD N L YRIKGV O L\WIXIEG X VA B I XQ I LW
VeVLQLNPRQRWRMMLUGELNGLRNVLLG

-$*8 7HDYH WRNVLOLVXVH NRKWD
7HDYH RKXNODVVLGH NRKWD QDJX VHH RQ PIIUDWOHWXG PIIUXVHV (h QU

IDKXVWLDMIXGFTHKLQIWH INOHVNNRQRPNVBXGUVYXYWUHPORIXVMYLE}IKMXVWDIEGFPUJLVW
VIOWXNBQWVHQWUDWYVLRRELWADN R X VBANIVWN R KWIRNVLNR O RRQG®IBIXG XY D G

bJH P«UJLVXV

$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHH W NMREHWN X G

06 *ROG)HHG 3UHVWLJH

.RNNXSXXWH W|3DUDPHHWH| 91IUW XV .RNNXSXXW /LLILG 6XJIX
6XX NDXGX $7( PJ NJ
1DKD NDXGX "¢ . PJ NJ

6 K*GURNV*SURSDDQKDSH

.RNNXSXXWH W|3DUDPHHWH| 91IUWXYV .RNNXSXXW /LLILG 6 XJIX
6 XX NDXGX "¢ PJ NJ 5RWW

1DKD NDXGX "¢ . PJ NJ -IQHV
6LVVHKLQJIDPLY /&IC - PJO WXQGL

NDQHHODOGHKe.+G

. RNNXSXXWH W|3DUDPHHWH| 9lluwXV RNNXSXXW /LLILG 6XJIX
6XX NDXGX /"ic . PJ NJ 5RWW

1DKD NDXGX /"ic PJ NJ -IQHV
6LVVHKLQJDPLY /&IC . PJO WXQGL

VLSHOJKDSH «

.RNNXSXXWH W|3DUDPHHWH| 91IUWXV .RNNXSXXW /LLILG 6 X J X
6XX NDXG X /"c PJ NJ 5RWW
1DKD NDXG X /ic . PJ NJ -IQHV
6LVVHKLQJDPLY /&IC PJ O WXQGL

/HKHN /RRGXG UDNHQGXVHVY 6%/&RUH *UHHQ
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ
6RGLXP IRUPDWH
.RNNXSXXWH W|3DUDPHHWH| 91IUWXV . RNNXSXXW /LLILG 6 X J X
6XX NDXG X /"ic PJ NJ 5RWW
1DKD NDXG X /ic . PJ NJ -IQHV
6LVVHKLQJDPLY /&IC . PJO WXQGL

IDKDV[|YLWXV ITUULWXV
3}KMXVWDENGHMKDV||YLWXVOPDNDKMEYBXMEHIXRRVWLVRRBEBEXGXYDG

5DVNH VLOPDNDKMXVWXV VLOPDGH IUULWXYV
3} KMXVWDENHL®PDNDKMRBYRMOMWWDENQRWKDV||YLWBNWPDNDKMEQWRMBHINRRVWL\
NRKWRXGXYDG

+LQJDPLVWHHGH Y}L QDKD VHQVLELOLVHHULPLQH
9}LEB}KM XV WIDGH UQDKIDWHDNWSQBRIQEHIXRRVWLVRRBBEXGXYDG

OXWDJHHQVXV VXJXUDNNXGHOH
$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWINMREHWN X G

.DQWVHURJHHQVXYV
$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHH W NMREHWN X G

S5HSURGXNWLLYWRNVLOLVXV
$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWMREHWN X G

0«UJLVXV VLKWHOXQGL VXKWHYV + «eKHNRUGQH NRNNXSXXGH

$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWINMREHWN X G

0+UJLVXV VLKWHOXQGL VXKWHV * NRUGXY NRNNXSXXGH

$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWNMREHWN X G

+LQIJDPLVNDKMXVWXV
$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWNMREHWN X G

7THDYH PXXGH RKWXGH NRKWD
(QGRNULLQNIHUGB SGKMXVWDRPBG XVHG

6HIXMXIVLVDEQGRNULLQVKVMWHSREM XV W IRYDVE KX V WHI@HLIY WD N R B MV MRHQAH J H H B I WX\E
(/ Y}IINRPLVMRIQLXVHY/ VIWHVWRWXWBHHULXPLGHOH

OXXWHDYH
PLWWBIDGDYDO

-$*8 gNRORRJLOLQH WHDYH
O0«UJLVXV
$QGPH®HIXMDNRRVWLWRKIWDXXGXYDGNWHYVDD G DYDGWPH WO XVHOROWHIXNODVVLILW!
NULWHHWNMREHWN X G

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%$57

YDVWDYDOW .RPLVMRQL PIIUXVHOH

(1 MD

06 *ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY

9HUVLRRQ

bJH P«UJLVXYV

6 K*GURNV*SURSDDQKDSH

3DUDPHHWHU [ 9llUWXV .RNNXSXXWH DHJ |/LLJLG .HVNNRQG

1&1C PJ O SIHYD .DODG

(&1¢ PJ NJ WXQGL 'DIQLD

12(& PJ O WXQGL 'DIQLD

(&1¢ J o WXQGL 9HWLNDG

(&1¢ PJ O WXQGL %DNWHULG

12(& J o WXQGL 9HWLNDG

VLSHOJKDSH «

3DUDPHHWHU | 91IUWXV .RNNXSXXWH DHJ | /LLJLG .HVNNRQG

1&1C PJ O WXQGL .DODG 'DQLR UHU

(&licC PJ O WXQGL 'DIQLD

(&licC PJ O WXQGL 9HWLNDG
3VHXGRNLUFKQHU
VXEFDSLWDWD

3VLYXV MD ODJXQGXYXV

$QGPHGHIXMDRRVWLNVRKBEXGXYDG
%LRDNXPXODWVLRRQ
$QGPHGHIXMMDRRVWLNVRKBEXGXYDG
JLLNXYXV SLQQDVHYV

IHHRKXNODWVYV

$7269

IDKXVWXYWEKNVILHOLRRE&WVWXY

3VLYDWH ELRDNXPXOHHUXYDWH MD WRNVLOLVWH QLQJ YIJD SVLYDWH MD YIJD

KLQGDPLQH

7TRRGHWVLVD ®GQHPGWDVWDRS%L/GILY3YWULWHHU L XYPMVGMHDIDWD O YW Hh QU
7., OLV DM@H O X GDWXVWHOH

(QGRNULLQVHLG KILUHLG S}KMXVWDYDG RPDGXVHG
6HIXMXIVLVDEBQGRNULLQVKVMWHSREM XV W IRYDVE KX V WHI@HLIY WD N R B MV MRHQAH J H H B I WX\E

(/ Y}NRPLVMRQXVHYVY
0XX NDKMXOLN P}MX
$QGPHSROMDDGDYDO

VIWHVWRWXWBHHULXPLGHOH

5($&+

-$*8

-IIWPHNILWO XV
-IIWPHW||WOXVPHHWRGLG

.HVNNRQQDUHRMKWWHVPHWB GHVWDRUVBHONRKDOLMBHY JWLLNOHHWHNLUMXILGRHKWI
MITWPHNILWEBIXWHUMXWDPRBWRXWRRWHMIIND® VW XSDNH Q &/X®FEL I X WDEBDW PYWJI L VW X
MITWPHNRJIXPLVNRQW HQIQMHHWE /\HW DB HVWDPYRBNW MW XWE HN | L W OHHWILLHOAHW H Y INAHVD HIRE
YDVWDWBIHYXU/XEDLWWBODGDVXWDPWRBPWHMIUDK RROXVVWHHPREBBWWWRKADGHYV
ROPHMIIWKKWNDKMPDKXWHNLIGERDVXWBMGWPHS}OHWHNRNRRWPLYHAVGHYVWD® D/ DNYOL

SU*JLODMYHOLEXRBWWPWKEWLIE K XXQDW.MDJIOXVVH

-IIWPHWH UHJXODWVLRRQ

-IIWPHVHDGXYV
(h Q

RYHPEHU

MITWPHQLPBVYWX

SDNHQGLVHIING XV

2WV XV

(XURRSDUODPH@BIXNRILUH
PLVNIVLWOHB/PHNBKWRRVFXXGDWXVWIHWP HWH LJLW INRLW

(h MITWPHWMH LVWARKWBRRXXGDWXVWHJID

-$*8 9HRQIXGHG

h52 QXPEHU Y}L ," QXPEHU

81

h52 YHRVH WXQQXVQLPHWXYV

699%,9 9('(/,.

+$33(/,1(

25%$$1,/,1(

126

VHIJX SLLPKDSSHJD 6LSHOJKDSH ,

1

/HKHN-«
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY 9HUVLRRQ

7UDQVSRUGL RKXNODVV LG
6||ELYDG DLQHG
3DNHQGLJUXSS
.HYNNRQQDRKXG
PLWWH WIKWVXVW RPDY
(ULHWWHYDDWXVDELQ}XG NDVXWDMDWHOH
9W  NXQL MDJX
ODKWODVWL PHUHYHGX NRRVN}ODV 5DKYXVYDKHOLVH OHUHRUJDQLVDWVLRRQL Gl
PLWWH WIKWVXVW RPDY
/LVDWHDYH

2KX WXQQXV QXPEHU
h52 QU
.ODVVLILNDWVLRRQLNRRG &
2KXPIUJLVHG

7XQQHOL SLLUDQJX NRRG (

®KXWUDQVSRUW ,&%2 ,%$7%

SDNNLPLVH MXKLVHG UHLVLMD

/IDVWL SDNNLPLVH MXKLVHG
OHUHWUDQVSRUW ,0'*

(P6 KIGDROXNRUUD SODDQ ) $ 6 %

-$*8 5HJXOHHULYDG }LIJXVDNWLG
$LQHWH MD VHIXGH VXKWHV NRKDOGDWDYDG RKXWXV WHUYLVH MD NHVNNRQQ!
.HPLNDDOLVHDBNQHP6 57, (XURRSDUODPHM@EIXNRPRIUXV(h QU
GHWVHPEHU PLWIVLWSHELNDDOHGIH W U H HULPE D VDWW R U L V H RIS PILYDWP & {88 + QL
PLOOHMXWDWOXNNRRSBPLNDDOLPXXEHWDGIVHHNWLLYLh MDVXQQLVWDWRWWNDXKN R
PITUXV (0h QU MINRPLVMRIQUXV (h QU QLQYDPXWEXNRIKLUHNWLLY(Oh N
NRPLVMBQUHNWLLYLGOh (oh (h  MD (h NRRWXXGDWXVWI5R23
3$5/$0(1',-$1®8.2*80bb586 (h QU NRRR/XXGDWXVWBKDDWH VWD\GHEV
7/INRKDGIWLWDWDYMEHU Y L WKIRLIXR K XWXMHGHG 7 | ®KXNYDOLWHIHE
VLKWY1UWPKWKHGE DOLWHPHBLLUQRQEP QX XNYDO LMWIHHGEIP LY SI7LULG $SWPRVIIIU
N D L WWHD G Y&\ | PLWIVLWEOHBPHNBKWRRFXXGDWXVWHRIDRRILRKXWHYM
P}IMXWDWNSHYVNNRW DHUY LM ER KK X WEMHG HE7 , .RPLVMRRQUXV(/
MXXQL PLOOHIXGHWDNWURRSDUODPHOBEXNRIXIIUXVH(h QU PLVWNIVLYV
NHPLN D DOHEH WU H HULIGRG. Y DX W R U L V H MUBLLALLVDAPE (V& + ,, OLVD

.HPLNDDOLRKXWXVH KLQGDPLQH
PLWWBIDGDYDO

-$*8 0OXX WHDYH
2KXWXVNDDUGLO NDVXWDWDYDWH VWDQGDUG ULVNLIUDDVLGH QLPHNLUL
(8+ 6||]YLWDY KLQJDPLVHOXQGLWHOH
+ 7XOHRKWOLN YHGHOLN MD DXU
$OODQHHODPLVHO NDKMXOLN
3}JKMXVWDE UDVNHW QDKDV||YLWXVW MD VLOPDNDKMXVW X
3}JKMXVWDE QDKDIUULWXVW
9}LE S}IKMXVWDGD DOOHUJLOLVW QDKDUHDNWVLRRQL
3}JKMXVWDE UDVNHLG VLOPDNDKMXVWXVL
3}JKMXVWDE WXJHYDW VLOPDGH IUULWXVW

o+ o+ o+ o+ o+
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YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D

2+8786.%$%$57

06 *ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY
.RUGDPLVH NXXSIHY

9HUVLRRQ

+
+

6LVVHKLQJDPLVHO P-UJLQH
9}LE S}KMXVWDGD KLQJDPLVWHHGH IUULWXVW

2KXWXVNDDUGLO NDVXWDWXG RKXWXVMXKLVHG

3

3 3 3
3 3 3
3 3 3

.DQGD NDLWVHNLQGDLG NDLWVHUILYDVWXVW NDLWVHSUL
$//$1((/$0,6( .255%/ ORSXWDGD VXXG 0,77( NXWVXGD HVLC

1$+%/( YIL MXXVWHOH 6%$7780,6( .255%/ N}LN VDDVWXQXG
VHOMDVW Y}WWD /RSXWDGD QDKND YHHJD Y}L ORSXWDGEL

6,/0% 6$7780,6( .2558/ ORSXWDGD PLWPH PLQXWL MRRNVX!
(HPDOGDGD NRQWDNWOIIWVHG NXL QHLG NDVXWDWDNVH
/IRSXWDGD YHHO NRUG

9}WWD YLLYLWDPDWD «KHQGXVW DUVWLJD
6LVX PDKXWL N}UYDOGDGD DQGD *OH YROLWDWXG MIIWPH

0XX ROXOLQH WHDYH LQLPWHUYLVH NDLWVH NRKWD

7TRRGHWRKILOPWRRWMD P D DROWWHRMRNDWNDVXWBERGHVPIUNXYIWHYWDWMXORMW YV XW IR
NRKXVWDMMXIERDPLNIHRQG XYW HWBY LVHNDLWVHQ}XGHLG

2KXWXVNDDUGLO NDVXWDWXG OKHQGLWH MD DNURQe<¢sPLGH VHOJLWXYV

$FXWH 7R][
$'5
% &)
&$6
&/3

(&l¢
(,1(&6

(/

(P6

(h

(X3&6

(\H 'DP
(\H ,uuLwW
YODP /LT
,$7%

, % &

,&$2

, 0%

,02

1&,

,62

,83%&
/1&1C

I'c

ORJ .RZ
/2h

12(&

2(/

3%7

307

SSP
5(8&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

bJH P«UJLVXV

2KWOLNH YHRVWH UDKYXVYDKHOLVH DXWRYHR (XURRSD N
%LRNRQWVHQWUDWVLRRQLWHJIXU

&KHPLFDO $EVWUDFWYV 6HUYLFH

0IlUXV (h QU PLV NIVLWOHE DLQHWH MD VHJIXGH ¢
PIUJLVWDPLVW MD SDNHQGDPLVW
$LQH NRQWVHQWUDWVLRRQ NXL VHH RQ P}MXWDQXG b

(XURRSD ROHPDVROHYDWH NDXEDQGXVOLNH DLQHWH ORH
(XURRSD /LLW

+IGDROXNRUUD SODDQ

5DKYXVYDKHOLQH NRRV LJDOH (,1(&6 LV NLUMHOGDWXG D
(XURRSD WRRGHWH NDWHJRULVHHULPLVH VeVWHHP
5DVNH VLOPDNDKMXVWXV

6LOPDGH IUULWXV

7XOHRKWOLN YHGHOLN

5DKYXVYDKHOLQH /HQQXWUDQVSRUGL hKHQGXV
2KWOLNNH NHPLNDDOH NDQGYDWH ODHYDGH HKLWXVH MD
5DKYXVYDKHOLQH 7VLYLLOOHQQXQGXVH 2UJDQLVDWVLRR(
5DKYXVYDKHOLQH OHUHRUJDQLVDWVLRRQL RKWOLNH NDX!
5DKYXVYDKHOLQH OHUHRUJDQLVDWVLRRQ
5DKYXVYDKHOLQH NRVPHHWLOLVWH NRRVWLVRVDGH QRPF
5DKYXVYDKHOLQH 6WDQGDUGLRUJDQLVDWVLRRQ
5DKYXVYDKHOLQH 3XKWD .HHPLD MD 5DNHQGXVNHHPLD /L
$LQH VXUPDY NRQWVHQWUDWVLRRQ PLOOHJD Y}LE RRGD\
$LQH VXUPDY NRJXV PLOOHJID Y}ILE RRGDWD HODQLNNF
2NWDQRRO YHVL MDRWXVNRHILWVLHQW

/HQGXYDG RUJDDQLOLVHG *KHQGLG

3XXGXE WIKHOGDWXG WRLPH NRQWVHQWUDWVLRRQLYV
7IINHVNNRQQD SLLUDQJIXG

3:-VLY ELRDNXPXOHHUXY MD WRNVLOLQH

3:VLY OLLNXY MD WRNVLOLQH

OLOMRQGLN

.HPLNDDOLGH UHJLVWUHHULPLQH KLQGDPLQH DXWRULVFK
1}XVROHN RKWOLNH NDXSDGH WUDQVSRUGLNY URQJLJD
1DKND V||YLWDY

1DKND [UULWXV

1DKD VHQVLELOLVHHULPLQH

6727 6( 0*UJLVXV VLKWHOXQGL VXKWHYV £ «KHNRUGQH NRNNXSXXG
81 1HOMDNRKDOLQH DLQH Y}L DUWLNOL LGHQWLILWVHHULPL?
QILGLVPIIUXVHVW
/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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2+8786.%$%57
YDVWDYDOW .RPLVMRQL PIIUXVHOH (/ M D
06 * ROG)HHG 3UHVWLJH

/IRRPLVH NXXSIHY

.RUGDPLVH NXXSIHY 9HUVLRRQ
89&% 7TXQGPDWX Y}L PXXWXYD NRRVWLVHJID DLQHG NRPSOHNVYV
ELRORRJLOLVW SIULWROX PDWHUMDOLG
Y3Y% 91JD SeVLY MD YIJD ELRDNXPXOHHUXY DLQH
Y3YO 91JD SeVLY MD YIJD OLLNXY

.RROLWXVMXKLVHG

,QIRUPHHSH®N R GIMOALH Q| KW X EW X V'Y L LNVRIGHWWX V & DN WWAM Y DU X WWRD BE WP HHW MDWR|
NILWOHRHW DYLXELGHVW

6RRYLWDWDYDG NDVXWXVSLLUDQJXG

PLWWBIDGDYDO

,QIRUPDWVLRRQ RKXWXVNDDUGLO NDVXWDWXG DQGPHWH DOOLNDWH NRKWD
(85223% 3$5/$0(1', -$ 1®8.2*8 0bb586 (h QU 5($&+ NRRWXXGDWXVWBID23
3$5/$0(1',-$1®8.2*8 0bb586 (h QU NRRR/XXGDWXVWHIBYVHJIWRRWMD DYH DG P |
NXQHHRQVDDGDYID® RUPDWVHBRROQWULWHVW

0XX WHDYH

.ODVVLILWVHH WLPLYWKVPHHWRG

$YDOGXV
2KXWXVNINLYWOGQERUPDWVYPRRQHHVP U JLRANEWDJD R XW XNDW H U Y LV H ND| L MHAHN N R @Q |
NHVNNRQQDNRRGWE |RUPDW VDR RE@HEW NHIHP DV R O HW B W& P EWDHRIH P X V VO QN H K W L Y
HHVNLUMD@GRORDW\HIRR QDR RWRE LY MDVD VXWXV N}O NRICNNIHWINNYGXVHNV

/HKHN-« /IRRGXG UDNHQGXVHV 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V

7DUNDVWXVSILYI 9HUVLR

.2+7% $LQHHQ WDL VHRNVHQ MD \KWL|Q WDL \ULWA\NVHQ WXQQLVWHWLHGRW
TXRWHWXQQLVWH 06 *ROG)HHG 3UHVWLJH
$LQH VHRYV VHRYV
8), e 7 ;&.

$LQHHQ WDL VHRNVHQ PHUNLW\NVHOOLVHW WXQQLVWHWXW NIN\W|W MD NI\W|W M
6HRNVHQ NI\WW|WDUNRLWXV
7INGHQWIY! HOILQWHQ UHKX

\WI SLWRLVXXGHW WDUNLVWD HWLNHWWL

3IIDVLDOOLQHQ NIW\WW|WDUNRLWXYV

3& $1, /LVIDLQHHW MD HVLVHRNVHW HOILQWHQ UHKXXQ

6HRNVHQ NLHOOHW\W NI\W|W

TXRWHWWD HL VDD NIW\WWII PXLKLQ NXLQ NRKGDVVD HULWHOW\LKLQ WDUNRLWX
JAYWWIWXUYDOOLVXXVWLHGRWWHHQ WRLPLWWDMDQ WLHGRW

7TRLPLWWDMD

1LPL WDL NDXSSDQLPL 6FKLSSHUV (XURSH %9
2VRLWH 6PDUDJGZHJ +DSHUW 1%
$ODQNRPDDW
$/9 QUR 1/ %
3XKHOLQ
6IKN|SRVWL FROQWDFW QO#VFKLSSHUV HX
9HUNNR RVRLWH KWWSV ZZZ VFKLSSHUV HX
+IWISXKHOLQQXPHUR
O\UN\WA\VWLHWRRSIMINXYXRURNDBWKQHQ WDL

.2+7$ 9DDUDQ \NVLO|LQWL
$LQHHQ WDL VHRNVHQ OXRNLWXYV
6HRNVHQ OXRNLWXV DVHWXNVHQ (< 1 R PXNDLVHVWL
6HRYV RQ OXRNLWHOWX YDDUDOOLVHNVL

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

9DNDYLPPDW KDLWDOOLVHW YDLNXWXNVHW LKPLVWHQ WHUYH\GHOOH MD \PSIUL\

I9DXULRLWWDD YDNDYDVWL VLOPLI 9RLPDNNDDVWL LKRD V\|[Y\WWIYIl MD VLOPLIY
LKRUHDNWLRQ

OHUNLQQIW
9DDUDV\PEROL

+XRPLRVDQD

9DDUD

9DDUDOOLVHW DLQHHW
PXXUDKDLVKDSSR «

6 K\GURNVLSURSDDQLKDSSR
VLQQDPDDOGHK\GL

ODDUDODXVHNNHHW

+ +DLWDOOLVWD QLHOW\QI

+ 9RLPDNNDDVWL LKRD V\[Y\WWIYIl MD VLOPLI YDXULRLWWD
+ 9RL DLKHXWWDD DOOHUJLVHQ LKRUHDNWLRQ

+ 9DXULRLWWDD YDNDYDVWL VLOPL

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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QHXYRVWRQ DVHWXNVHQ (8

b<7797859%$//,68867,('27(

PXNDL

06 *ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

7TXUYDODXVHNNHHW

3

3 3 3
3 3 3
3 3 3

ILVIWLHWRMD
(8+

0OXXW YDDUDW

6HRULVLVI@WQRQHIMRLRQRPLVVGRQHJIRL®XN\HWDX NV 8/ VD

N\WIE VXRMDNIVLQHLWI VXRMDYDDWHWXVWD VLOPLHQVXRM

226 .(0,.$$/,% 21 1,(/7<

YIOLWW|PIVWL

-26 .(0,.$%/,% -28788 6,

+XXKGR VXX
-26 .(0,.$%/,% -28788 ,+2//(

/0,,1

WDL KLXNVLLQ
+XXKGR LKR YHGHOOI WDL VXLKNXWD
+XXKGR KXROHOOLVHVWL YHG

(, VDD RNVHQQXWWDEL
5LLVX VDDVWX

DMDQ 3RLVWD PDKGROOLVHW SLLOROLQVVLW MRV VHQ Y
2WD YIOLWW|PIVWL \KWH\V OIINIULLQ

+lYLWI VLVIOW| SDNNDXV WRLPLWWDPDOOD KIYLWHWWIYIN
MIWWHHQNIVLWWHO\ODLWRNVHHQ WDL SDODXWWDPDOOD

+HQJIJLWAVWHLWI VN\[Y\WWIYII
/IDSVLWXUYDOOLVLD NLLQQLNNHLWI MD QIN|]YDPPDLVLOOH WDUNRLWHWWXMD YDU
BSDNNDXNVHVVD RQ ROWDYD QIN|]YDPPDLVLOOH WDUNRLWHWWX YDURLWXVPHUNNL

WDNRPLVVDRWXNYV K8/

DV HW H W MXIMHHHPXINHDQ \KIRDU P R Q L W R LIRILQ W\ BR-PYLIQ D L V X XSNAVRWBLY LV I QW I IQLQH
MRWWNDWWISW WDL3Y % NULWNHWXNYH @ UR

OLLWWHR®NDLVHVWL

5($&+ VHOODLVYLQIHR QP X X WHW

.2+7$ .RRVWXPXV MD WLHGRW DLQHRVLVWD
BHRNVHW
6HRV VLVIOWII QILWI YDDUDOOLVLD DLQHLWD MD DLQHLWD VXXULPPDVVD VDOOLV
6LVIOW| /XRNLWWHOX DVHWXN| +XRH
7XQQLVWHQXP $LQHHQ QLPL 2olos XNDLYHVWL R

+DNHPLVWR PXXUDKDLVKDSSR « . )ODP /LT  +
$FXWH 7R[  +

&$6 6NLQ &RUU $ +

(< (\H 'DP +

S5HNLVWHU|LQWL $FXWH 7R[  +
(8+
(ULW\LQHQ SLWRLVXXV
BNLQ ,UULW  + "
(\H ,uULW  + " &
6NLQ &RUU $ + & »
6NLQ &RUU % +

+DNHPLVWR 6 K\GURNVLSURSDDQLKDSS|” 6NLQ &RUU & +
(\H 'DP +

&$6 (8+

(<

5HNLVWHU|LQWL

&$6 6RGLXP IRUPDWH BNLQ ,UULW  +

(< (\H ,UuULW  +

SHNLVWHU|LQWL 6727 6( +

+DNHPLVWR VLQQDPDDOGHK\GL 6NLQ 6HQV §$ +
(ULW\LQHQ SLWRLVXXV

&$6 6NLQ 6HQV $ + & o

(<

S5HNLVWHU|LQWL

6LYX IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

+XRPDXWXNVHW
+XRPDXWXVRLWDNLQHLMDSSRMPINVLMQHVDDWHWDDQNLQRLMOHOH\GHOWUROL
YHVLOLXRM R IMPIER N L W HIPO-DONDL WHIGW D Y RIN R V NIDL L G DD U D OROR.IVGIDM V X K G BAI L O
SLWRLVXXMIMLS/SKHIMHP SROHYDVRDDVNDWHWHKRRP D XW X NOYEDOOY W H W XP. VNN
VHXUDDY\DHLVNXYDXWNDSLKDSSER 7RLPLWWRIQDQIOODLVWDSD XNV HADN LV
SLWRLVXXVSURNBRMWMKY HWERE MR LQLQPRLW RWBWHWBW®Y INHY\\WRQ ODVN
SDLQRSURVHQWWHLQD

$LQHIRQR@BVHW HVOWX VWXDNMB @ UYRW
7I\VIWHNMIVILN LO/YARDN L W XM B ID\DWID O D X V HINQU G H VAIBD S DO HH V V D

.2+7% (QVLDSXWRLPHQSLWHHW
(QVLDSXWRLPHQSLWHLGHQ NXYDXV
+XROHREDVWXUYDOOLVXXWHKNWBMLINIULMRVDDWDMRN S| L OHDAD Q HWVKI® L Q H H VE HIQA
WHUYH\VRQJINHIRMEXNDLVHWNLNI\WW|WXUYDO O L V-RYVD W WH & ROM B XRIQYW L H G R BV RIQWDQ |
DVLDQP XN D IDWHHHQV RAY HP P D8 OCHM H IO KK LHP DWWD DNV H SI L QW VKIH Q J L W\ \RW DIBW R L P H @
NRVNDDRNVHQQXWRY KHQNLBNVHQWIDMYHVWNQUPLVWIWWRNVHQQXWWREGKHQJILW\V
+HQJHQY DD U D G\LIOD @ WHHIQ YWD\ R\@ D Q Q HW W-IQAW L O DMYBX R O HK G L' WNDHW L H W H HIDYOXM
+HQJILW\NSANKW\PLQ @R IYWDLW W | RUMWR K HQ J L\ QNWBIRL GHGEI P HQ S\ VIK G\IVO R LYWDL W W
VIGIPHRLHURQWD
-RV NHPLNDDOLD RQ KHQJLWHWW\

/RSHWD W LV WOXW W | PYY IMKHQ N UD|L W W ILIOVHDH3AEX R OH RE D VWX U Y D O O L V X XOG BIQ QIBOM L V \

KHQNLONIYHOQIVLWWNOBVWXQHLBAMDW KXWOHOOLPRXW DAY WILH G S X MQ O D Q W HRIAWIYKIV +

OIINHWLHWH K 000 WX ¥ 8l R0 YHIOXX DX B XQMI INIUK® LW RRXR P LRHW\WD WLV WX QXWD|DWWDD

OIINHW L HW MHQ®INWLOXDW | | QW X QW L D

-RV NHPLNDDOLD MRXWXX LKROOH

5L L WO DV W XY@DW H SR MIDL NMNRU P X N WHDV® Q H N M@DRMY H N R Q RWSH V XVBDAH @ L N D QIR HR Y

ROOBOWLVWXGEROOOXEHOBOW LV WHXQ K HUMPY D DMOCRN V H YIPOLGII X LKDHD@ HDBGBQ AL Q
PLOXXWMLNDI\WKDUMBDLSSXWDILH X W U D O LDARLHB BILDS S XWHIQO D Q WRIWIKWEDH 'ON INHW L HW

KIO\W\VSDO YMEREXEXOKQOIINIUKERLWRRXKGIRXROHO OYLWVGINWGEH DRL Q X X VB IMD @X X K GIRk

YHGH®WOIXLKNXWD

-RV NHPLNDDOLD MRXWXX VLOPLLQ

+XXKWNQEPMKXRNVHYD@HIO ODYDBLOP |0 XR RIRWDD N R OVORW D U S HIS® L VIVMDK G R O CBLL\LID\R C

OLWII@QHXWUDOLWRYQDWBKGALVVIIQUDSD XNV HAVMWKWHB®RQIMDWNHWWD Y P L Q X X W WL

VLVINXOPDXWVWBPD®OBPINXOPDOGHWIHVHLYDOWRLVHHQ@PIIGLLSSXWQOD QW RM\DR\

OIINHWLHWH K GO W\ W SIDO YWHIRIR XE XGMNIUKQ LW RR (L DX LMD K G R O O.ID\LW B IO W L V WKHIGHN

ROWXWNLWWDYDXPDMWEBLQNIKILQH@WLRY XV

-RV NHPLNDDOLD RQ QLHOW\

+88+7(/( 9b/,779g0b67688 38+7$$//$9('(//b -$ $11% +(1.,/gl -82'$ GON\OPIIYHWWIR

VAIY\WW I DIQQ HNRX P H Q WYDDYLIN X &/ IXWY HO MKUHP P R® VW H P [ | MDQR P L GHROWX R V L W H ONARD/NG

YRDLKHXWMNYB QWMOXDY \WWIYRHQHLEHQJLWW | RIHKWMN R LEKQ @ L VW XXQDQMWWE |V D 5 DN R\

MXRPDDYDUVLQWRRIQHOROMRNLSXDXXVWDDNXUNXVEIDLQWDSDXNVEQODOWLYVWXE BN

DLOQRDVWERRWRDXQWMHGHODb $11$$.7,,9,+,,/7b5LLSSXWDOD QW RWOKRWDH\® I INHWLHW

KIO\W\VSDOYHRIEXNEXGXNIUKALW RRELDQXLMDKGROOLVWD

7IUNHLPPIW RLUHHW MD YDLNXWXNVHW VHNI YIOLWW|PIW HWWI YLLYIVW\QHHW

-RV NHPLNDDOLD RQ KHQJLWHWW\

+[\U\MHKM QJILWW | YIRYIDE L Q JR KWW DIDV\VHOLPLI

-RV NHPLNDDOLD MRXWXX LKROOH

$LKHXWWDIND YSLLDO R Y D P AMRRAMOV X H \L\KIRIDGIRD L K H X VDV@ DB U LIKWRHUH DN W L R Q

-RV NHPLNDDOLD MRXWXX VLOPLLQ

9DXULRLWDWDBDAL\GP LI

-RV NHPLNDDOLD RQ QLHOW\

9RIYDKLQJRIMWDQVXODWXVHOLPLVW]|I

ODKGROOLVHVWL WDUYLWWDYDD YIOLW|QWI OIINHWLHWHHOOLVWI DSXD MD HULW

2LUHHQP XN KIRQMWR

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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QHXYRVWRQ DVHWXNVHQ (8 PXNDL

06 *ROG)HHG 3UHVWLJH

3ILYI\V

7DUN

DVWXVSILYI 9HUVLR

2+7%

3DORQWRUMXQWDWRLPHQSLWHHW
6DPPXWXVDLQHHW
6RSLYDW VDPPXWXVDLQHHW
$ONRKROLQNIDDWWRLOLGLRBDXIKGH VLV XLKHWKLYV X P X
6RYHOWXPDWWRPDW VDPPXWXVDLQHHW
9HVLWI\GHSDLQHHOOD
$LQHHVWD WDL VHRNVHVWD MRKWXYDW HULW\LVHW YDDUDW
3DOREWH\GHWRLPXRGRVWKXD OLPRQRMVDKELDLGLRNBRPSLWP\UN\OOLNOILDY XMDDUDO
KDMRDPLVWXRSAWR OGN QW X R MOOH MW | FYIRDH & H X WD B D YLIBUYH\VYDXULRLWD
3DORQWRUMXQWDD NRVNHYDW RKMHHW
JWVHQILRHQJILW\V GREASHKGHV\NHP LD O OLYRMD S XNXQV RV XRVLWHOMWDNYW I DINYRD\
VLOORKX@N\VHHVRR OIKLNRVNHWXNDBQD\WI LWVHQI KW@ LW\VODMDNRWBRIBKRQXRMD
VXRMD Y DD WHOSI WML D D VW X Q0 ROW X V D LRCHVSW D INQLHPIULVWBR QWDYHWHHQ

2+7%

7TRLPHQSLWHHW RQQHWWRPXXVSIIVW|LVVI
I9DURWRLPHQSLWHHW KHQNLO|QVXRMDLPHW MD PHQHWWHO\ KIWIWLODQWHHVVD

J\WIKHQNLO |NRKWKRIMWALILPDW VIRRKMHNWRGLVWD bOIKHQJILWXP XD K|\U\l VXLKSBWRMO
MRXWXPLRRVMWMH. OPLLQ

<PSIULVW||Q NRKGLVWXYDW YDURWRLPHW

(VWDLQHSIQV\PDDSHUIMBLQWDYHVLLQ

6XRMDUDNHQWHLWD MD SXKGLVWXVWD NRVNHYDW PHQHWHOPIW MD YIOLQHHW
9DOX QOWMWRWESHLWHWWRIYLY DDO\MDW\PIWW | PUBON\N\LVADWH U L D KQ HMNGEL L P D®D DM [P X X
VRSLYDENRUSWLRP D WM IV LIDOD\GVLHWA YQ § X O M H WIX\LW . B M\BS/FOL V W H WRKD@D Q P X ND LV H\OW R
SDORNXQRP®DGMRLPLYDOSDILNVDOOHY Y L UDQARAXIRIALLD WHIYD W X R W M WRWDPS | U L VW |.|[XX
W X RRVGS R LV W HB\M WHKD D V W D@XMWX Q VD N B G B ®OINI\WDLXRWWLPLD

9LLWWDXNVHW PXLKLQ NRKWLLQ

.DWWRRKGDW MD

2+7%

JAVLWWHO\ MD YDUDVWRLQWL
7XUYDOOLVHQ NIVLWWHO\Q HGHOO\WWIPIW WRLPHQSLWHHW

9IOWIK|\U\VSLWRLV X XMRWNIDLWWIYWWSHUILVHH@W LV W X P OLH AV \YDW D DU YoroW KHQJ
VXPXD K[\U\l VXLKBBWBALDHME@ XW X PILKRUBKIDHL O P L3LHY N1 G HMWID O W L V WUOQHPHWQ RX R &H O
W X R W VINHIVHLON WM EDURH HIDQ N L O | N R K VWXORNY BI M IDW MR KW D1 R X G D WRL P D VROHWLRUY DO OLN
WHUY H\\GHROM HORMN HF LD I\N VL

7XUYDOOLVHQ YDUDVWRLQQLQ HGHOO\WWIPIW RORVXKWHHW PXNDDQ OXHWWXLC

6ILO\WMLLY VXOMHWBYWLRYVVYOHIWKILYDWIB\YLQOPDVWRLGXNKNMIDUNRLWXNYBMRL\V
SDLND WD DVORNLWWYODVVD

6LVIOW| 3DNNDXVW\\SSL 3DNNDXVPDWHULDDOL
NJ SLHQL ODVLSXOOR
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ NDQLVWHUL
NJ W\QQ\UL
NJ ,%& VILOL|[NRQWWL
NJ ,%& VILOL|[NRQWWL

$LQHHVHHQ VHRNVHHQ OLLWW\YIW HULW\LVYDDWLPXNVHW WDL VIIQQ[W
7INGHQWIYI HOILQWHQ UHKX

(ULW\LQHQ ORSSXNI\WW|

7INGHQW YO | L Q WHIQX

6LYX

/IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

.2+7$ $OWLVWXPLVHQ HKNILVHPLQHQ MD KHQNLO|QVXRMDLPHW
9DOYRQWDD NRVNHYDW PXXWWXMDW
6HRV VLVIOWII DLQHLWD MRLOOH RQ DVHWHWWX W\|SHUILVHHQ DOWLVWXPLVHHC

(XURRSDQ XQLRQL .RPLVVLRQ GLUHNWLLYL
$LQHHQ QLPL DLQHRVD 7\\SSL $UYR
o 2(/ PJ Pii
PXXUDKDLVKDSSR « &$6 i i
2(/ SSP
6XRPL +73 $5927
$LQHHQ QLPL DLQHRVD 7\\SSL $UYR

+73 DUYRW K PJ Ph
+73 DUYRW K SSP
+73 DUYRW PJ P
+73 DUYRW SSP

OXXUDKDLVKDSSR &%$6 i i

)

)

$OWLVWXPLVHQ HKNILVHPLQHQ

5L L WK HV WD DV W XY@DW HMXYHXX G H O O H H Q N4 XWRW H K BYLI V VW X X O H W X NINEHR/XAGIDDAVIL. D Q P X
WXUYDOWY VN B QWSHHIANQD D WIVRIL WRL G D\DID Y X WV QR D V \§ D DIQD O CLLPWHOGBMA H K R N N DO IDIO,
LOPDQYDLKGRQMILNDQD|PLQHQMXRPLQMXSDNRLP MPOEXVNDDPLR® RLHOO HWW |G
SHUXVWHHOBGWIBIDIL S S X WO Q@D O N HHIDL QHDQ Q HDW H LMD H S RW D X NR M D

6LOPLHQ WDL NDVYRMHQ VXRMDXV

VXRMDONDAMYWR QDDPLRW VXRMXSNVH@ DDGXVWD

,KRQVXRMDXV

JAVLHQUXRMDX\.QHH QOGN LVW NIRMENIVLQRNYDWDOPLVWDNBYLWXNRUYNLRQWHULDN
OISILVHY\\WWQYDOLWVHRWDNIVLQARXEDWDOPLVWOMD¥XRYVLWXNVLDORMDXAKRMDYDIL
$OWLVWKRRB®QEHVWIKXROHOOLVHVWL

+HQJLW\NVHQVXRMDXV

6 X R G D W W LYPIHDXODV 8 XYRADX. Q D DRR@WD U SHAX®RMDDPRD QDD QLK LOWDWRBOWL VW XPRMBQ
\ O L W WIWYIMARW X R W N WA H GRADIRY X K W MR MEDP D Q Y DRLBKW R Q R

7HUPLVHW YDDUDW

(LVDDWDYLOOD

<PSIULVW|DOWLVWXPLVHQ WRUMXPLQHQ
1RXGDWDYDQRPDRAMIUR VW |QVXRMHOXW RIMNRXSALDVHLWI

.2+7$ J\VLNDDOLVHW MD NHPLDOOLVHW RPLQDLVXXGHW
J\VLNDDOLVLD MD NHPLDOOLVLD SHUXVRPLQDLVXXNVLD NRVNHYDW WLHGRW

20RPXRWR

QHVWHPILQHQ

9luL UXVNHD
+DMX RPLQDLVXXV
6XODPLY MD MIIW\PLVSLVWH WLHWRMD HL VDDWDYLVVD
LHKXPLVSLVWH WDL NLHKXPLVHQ DONDI f&
NLHKXPLVDOXH
6A\WW\Y\\V WHNQLVHVWL PDKGRWRQWD
$OHPSL MD \OHPSL UIMIKG\VUDMD
\OLQ
DOLQ
/JHLPDKGXVSLVWH WLHWRMD HL VDDWDYLVVD
,WVHV\WW\PLVOIPS|WLOD f&
+DMRDPLVOIPS|WLOD WLHWRMD HL VDDWDYLVVD
S+ ODLPHQWDPDWRQ
.LQHPDDWWLQHQ YLVNRVLWHHWWL PP3 V YDLKHHHVVD f&
9HVLOLXNRLVXXV WI\WLQ OLXNRLQHQ
6LYX IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHOQ

fi_ MS GoldFeed Prestige_FIN 191



b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V

7DUNDVWXVSILYI 9HUVLR
-DNDXWXPLVNHUURLQ Q RNWDQROL YHVIWLHWRMD HL VDDWDYLVVD
+]\U\QSDLQH 3D
7LKH\V MD WDL VXKWHHOOLQHQ WLKH\V

7LKH\V J FPA YDLKHHHVVD f&

+[\U\Q VXKWHHOOLQHQ WLKH\V WHNQLVHVWL PDKGRWRQWD
+LXNNDVWHQ RPLQDLVXXGHW WLHWRMD HL VDDWDYLVVD
0XRWR QHVWH

OXXW WLHGRW

"\QDDPLQWOQVNRVLWHHHRWW¥ID P3D V
BA\WWI\YWVWHVWL
+DLKWXPLVQRSHXYF

+D LKW XRADM D Q LR/GIW W Bl P&V
+DLKWRYDDDQLREDVWRE& Jo

2+47% BWDELLOLVXXV MD UHDNWLLYLVXXV
SHDNWLLYLVXXV
HL VDDWDYLOOD
.HPLDOOLQHQ VWDELLOLVXXV
7XRWH RQ VWDELLOL QRUPDDOLRORVXKWHLVVD
9DDUDOOLVWHQ UHDNWLRLGHQ PDKGROOLVXXV
7XQWHPDWRQ
IIOWHWWIYIW RORVXKWHHW

7XRWRHQVWDEMDODMRDP LHVIWD SDK@GRUPDDOLRORYV EKRMDWHIXOB QWDL Q| LKDXWKIP X X G HN
MITW\PLVHOWI

<KWHHQVRSLPDWWRPDW PDWHULDDOLW
6 XRMDWWDKNYR KDWRLEBWIDNVLOWDSHWWDYQAIWOW D
9DDUDOOLVHW KDMRDPLVWXRWWHHW

(L NHKLWQRUPDDOLNI\WIRVNRUNHDVOPS|WLODNVMVDGRVWYDDUDO XIDWMMBDPLVW XRNMXW
KLLOLPRQRWDGLARNVLGLD

.2+7$ O\UN\OOLVWWWHHQ OLLWW\YIW WLHGRW
7LHGRW DVHWXNVHVVD (< 1R PITULWHOO\LVWI YDDUDOXRNLVWD

JLXRWLQK|\KHOQHQW W | FDLGMIQV W XFILM Bl @ U Y& MG\ MR M R K WDINDX X WMVH.Q QL W\ V WPH UG M\ N Y
SLWRLVXWI 8QLVWXWDWNEDS S XHRQ VLN R OW LIEVAWBIND V H GRAMDDWD Y LO O D

9IO0LW|Q PV\UNVOOLV\\V

6HRNVMDDLQHYV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W FSNHRIQK V W HHHLO OXDU L W HVAHUR M/
OXRNLWWHOMRBWKHNVL

06 *ROG)HHG 3UHVWLJH

,OPHQHPLVRLU|3DUDPHWUL | $UYR $OWLVWXP| /DML 6 XNXSXR
6XXQ NDXWWD | $7( PJ NJ
,KRRQ OLLWW\Y /'IC . PJ NJ

6 K\GURNVLSURSDDQLKDSSR

,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD | /'iC PJ NJ 5RWWD
,KRRQ OLLWW\Y /'iC . PJ NJ -1QLV
+HQJLWWIPLQH]| /&IC . PJO WXQWLD

6LYX IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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QHXYRVWRQ DVHWXNVHQ (8

PXNDL

06 *ROG)HHG 3UHVWLJH

3ILYI\V
7DUNDVWXVSILYI 9HUVLR
PXXUDKDLVKDSSR «
,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML BXNXSXR
6XXQ NDXWWD | /'iC PJ NJ 5RWWD
KRRQ OLLWW\Y /'iC . PJ NJ -1QLV
+HQJLWWIPLQH]| /&IC PJ O WXQWLD
VLQQDPDDOGHK\GL
,OPHQHPLVRLU|3DUDPHWUL|$UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD |/'IC . PJ NJ 5RWWD
,KRRQ OLLWW\Y /'IC PJ NJ -lQLV
+HQJLWWIPLQH| /&IC . PJO WXQWLD
6RGLXP IRUPDWH
,OPHQHPLVRLU|3DUDPHWUL | $UYR $OWLVWXP| /DML 6XNXSXR
6XXQ NDXWWD | /'iC PJ NJ 5RWWD
,KRRQ OLLWW\Y /'iC . PJ NJ -1QLV
+HQJLWWIPLQH]| /&IC . PJO WXQWLD

KRV YAWWIY AV

LKRIUVAW\V

9RLPDNNDIEKRDL Y\WWIWINLOPLD XULRLWBEHRWYEBERQHYVRWILHQHRRV@DHD DWDYLOOD

9DNDYD VLOPIYDXULR VLOPI IUV\W\V

IDXULRLYDOWDDYDMWPRRLPDNNDIDRRWL Y \WW IV LOPYLDXULRLWMHIRWND/IE RQ HV R WILHHOHRRA

VDDWDYLOOD

+HQJLW\VWHLGHQ WDL LKRQ KHUNLVW\PLQHQ
9RDLKHXVD\@DB U LKRLUQ D NGHLRRDY/ BRQ H V R WILH@HRRMMHD DWD YL O O D

6XNXVROXMHQ SHULPII YDXULRLWWDYDW YDLNXWXNVHW

6HRNVMDDLQHYV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W FSNHRIQK V W HHHLO OXDU L W HVAHUR M/

OXRNLWWHOWRWMHNYVL

6\|SII| DLKHXWWDYDW YDLNXWXNVHW

6HRNVMDDLQHYV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W FSNHRIQK V W HHHLY OXDU L W HVAHUR M/

OXRNLWWHOWMRWXHNYVL

/ILVIIQW\PLVHOOH YDDUDOOLVHW YDLNXWXNVHW

6HRNVMDDLQH YV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W RSNHRIQK V W HHHLY OXDU L W HVAHUR M/

OXRNLWWHOWMRWMHNYVL

(OLQNRKWDLQHQ P\UN\OOLV\\W * NHUWD DOWLVWXPLQHQ

6HRNVMDDLQH YV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W FSNHRIQK V W HHHLY OXDU L W HVAHUR M/

OXRNLWWHOWMRWMHNYVL

(OLQOQNRKWDLQHQ PV\UN\OOLV\\YV = WRLVWXYD DOWLVWXPLQHQ

6HRNVMDDLQHYV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W FSNHRIQK V W HHHLY OXDU L W HVAHUR M/

OXRNLWWHOWRWMHNYVL

$VSLUDDWLRYDDUD

6HRNVMDDLQH YV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W RSNHRIQK V W HHHLY OXDU L W HVAHUR M/

OXRNLWWHOWRWMHNYVL

6LYX
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QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

7LHGRW PXLVWD YDDURLVWD
+RUPRQLWRLPKQWDRRVHRPIMQDLYXXGHW

6HRWLVLVI®QIQHIMRLRQNRPLYVVGRQ HJR L ®X\HWDX N V K8/ V D WDNRPLVVDREBW XNV 8/
DV HW HWMUXIMHOQP X INDQ KIRIJ PR Q LW R LILILQWB IRPYLIGD LV X XNV LD

OXXWVLHGRW

HWDDWDYLOOD

2+7$ 7LHGRW YDDUDOOLVXXGHVWD \PSIULVW|OOH

0\UN\OOLV\\V

6HRNVMDDLQHYV R WLIHHWHRIMED W DDWDY&EDDW D YR O BDLWIQH W RSNHRIK V W HHHLY OXDU L W HVAHUR M/
OXRNLWWHOMRWKHNVL

910LW|Q P\UNVOOLV\\V

6 K\GURNVLSURSDDQLKDSSR

3DUDPHWUL $UYR $OWLVWXPLVDLND| /DML <PSIULVW|

1&I1C PJ O SILYII .DODW

(&1¢C PJ NJ WXQWLD 9HVLNLUSSX

12(& PJ O WXQWLD 9HVLNLUSSX

(&IC J o WXQWLD /HY W

(&I1¢C PJ O WXQWLD %DNWHHULW

12(& J o WXQWLD THYIW

PXXUDKDLVKDSSR «

3DUDPHWUL $UYR $OWLVWXPLVDLND| /DML <PSIULVW|

1&1C PJ O WXQWLD .DODW 'DQLR UHU

(&1¢C PJ O WXQWLD 9HVLNLUSSX

(&IC PJ O WXQWLD IHYIW
B3VHXGRNLUFKQHU
VXEFDSLWDWD

3\V\Y\\V MD KDMRDYXXV

6HRNVWQLLQHVRWILHM@HRRMDADDWDYLOOD

%LRNHUW\Y\\V

6HRNVWQLLQHVRWILHM@HRRMDADDWDYLOOD

/ILLNNXYXXV PDDSHUIVVI

9HVLVWP@UDOXRNNDSZ69

9HVLOLXNRQVXNXNWHBHOOLVHVWL

3%7 MD Y3Y% DUYLRLQQLQ WXORNVHW

7XRWHHVLVICRAIWII@LQHLWRWWDIWW I 87 WDYL3Y % NULVDWHWOW\EHQQUR 5($&+

VHOOD INMLE®ER P X XWHWVOXLQWHRRNDLVHVWL

+RUPRQLWRLPLQWDD KILULWVHYIW RPLQDLVXXGHW

6HRWLVLVI®QIQHLIMRLRQNRPLYVVGRQ HJR L ®X\HWDX N V 8/ V D WDNRPLVVDREBW XNV 8/
DV HW H WMUXIMHOQP X INFDQ KIRIJ PR Q LW R LILILQWB IRPYLIGD LV X XNV LD

OXXW KDLWDOOLVHW YDLNXWXNVHW

(LVDDWDYLOOD

2+7$ -IWWHLGHQ NIVLWWHO\WQ OLLWW\YIW QIN|[NRKGDW

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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b<7797859%$//,68867,('27(
QHXYRVWRQ DVHWXNVHQ (8 PXNDL
06 * ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI 9HUVLR

-IWWHLGHQ NIVLWWHO\PHQHWHOPIW
<PSIULVW,|DQDVWXPINDHDQ KIYLWIIWSDLNDOOMDPWHIRQ VDO ODR VMW RVRWND LV H VMWL WW X |
QRXGDWWRHBDVROHYMDVHKXROWRP|1UDINVNIWW I[P W W M KR W WIHDHID VW X G 1B NWD X NR/
VLMRLWHWIWILYDI P XNDLVANWNLWW\LKIL@L|LKIMD WRLPLWHWWIDY.VHWWIY KMYLNV\W
MIWWHHQNIVLWWH ORQ DH @&RNMHWHO D LMORN WHDIHQ Q [NV LI NIVWWIP | WWRRAWHIHVP DU L V
7XRWHWM/DDKIYLWWIRWLWDOR XV MWW MHCQO LYRLGDRKY LW VESIROWWDPRE O DLBIYRW WD
MIWWHHQSRO W WRDHX & (KHMW W DP KOOL W HW W ¥ VNLDIQ P X N D LO/XFONOLIWV X NPAHHUONQ BV W3 B U X VW H F
SXKG LV WHMOXWRL G DMDIQV WKIL HU U TWHWW I Y INVL

-IWHODLQVIIGIQW|

9DOWLRQHXPRMWRINWHLVWI 9DOWLRQHXDPRMWSEENNDXNWESWWDNNDXVMIWWHLVW
(XURRS®OMU O D P HDEH QY RVBIRIHNWLLY (< DQQHWWXLYIQRDUUDVNXXWMIWWHYW@OD
NXLWDHR QP X XWHW W XQIDNW L LW HO G H W \D ) QRIVEXEW | N V H Q (< PXXWRNPMRDLVHVWL

2+7% XOMHWXVWLHGRW
<. QXPHUR WDL WXQQLVWHQXPHUR
81
XOMHWXNVHVVD NNWHWWIYl YLUDOOLQHQ QLPL
6<g9<77b9b 1(67( +$3$1 25*$$1,1(1 1 26 VHRV PDLWRKDSRQ NDQVVD OXXUDKD

. XOMHWXNVHQ YDDUDOXRNDW
6\[Y\WWIYIW DLQHHW

3DNNDXVU\KPI

<PSIULVW|YDDUDW

PHUNLW\NVHW|Q

(ULW\LVHW YDURWRLPHW NI\WWIMIOOH

/LVIWLHWRD NRKGLVVD

OHULNXOMHWXV LUWRODVWLQD ,02 Q DVLDNLUMRMHQ PXNDLVHVWL

PHUNLW\NVHW|Q

/LVIWLHWRMD

9DDUDQ WXQQLVWDPLQHQ QUR

<. QXPHUR
IXRNLWXVNRRGL &
7XUYDOOLVXXVPHUNLW

7XQQHOLNXOMHWXNVHQ UDMRL (

,OPDNXOMHWXV ,&%$2 ,%$7$%
SDNNDXVRKMHHW PDWNXVWDMEL
5DKGLQ SDNNDXVRKMHHW

OHULNXOMHWXV ,0'*

(P6 KIWIVXXQQLWHOPD )$ 6 %

6LYX /IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ

fi_ MS GoldFeed Prestige_FIN 195



b<7797859%$//,68867,('27(

QHXYRVWRQ DVHWXNVHQ (8 PXNDL

06 *ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI 9HUVLR
.2+7$ /IDLQVIIGIQW]|I NRVNHYDW WLHGRW

1LPHQRPDLVHVWL DLQHWWD WDL VHRVWD NRVNHYDW WXUYDOOLVXXV WHUYH\V
ODLQVIIGIQW|
7ZHUYH\GHQVXRMHOXODRYWHUYH\VKXROWRODNLHPLNDDOLODNL 9DOWLRQHXBRM'
NHP LD O OWHINWIDLY W | (XURRS®OUO D P HDIYHBY R VDARQON X 1 R DQQHW'
SILYIQMRXOXNXXWDNHPLNDDOHMQVWH U | LEDQLLVRAIQ LVSDP H Q H W WWHID DM R/L W X No\( § & W
(XURRS®PBPLNDDOLYSHDXWWRPLEHYMNMWLLYLQ< PXXWWDPLVHN®WBXYRVDARKW X N {F
1R NRPLVVDRGWXNYEQL R QHXYRVWRQHNWLLYL@< MINRPLVVGRQHNYV
(7< (7< (< MD (< NXPRDPLVHYMWDODLNVXIQEHR QP X X WH W WE IR 3 $
3$5/$0(17,1-$1(8926721$6(786 (< QUR V HO O D LVKIQEHR QP X XWHW W R© DV V LIRQH'
(8 DQOHWWXLYIQMHVINXXWD NHPLNDDOHNOQVWHU | DQUYILRWQ QX\E\WB HQ HW W
UDMRLWXNMBEWDQQHWXKQ@RRSBQUODPHRDAMXYRVWRBWXNYKQL R OLLWW
PXXWWDPLVHVWD

.HPLNDDOLWXUYDOOLVXXVDUYLRLQWL
HWYDDWDYLOOD

2+7$%

OXXW WLHGRW

IXHWWHOR NIW\WW|WXUYDOOLVXXVWLHGRWWHLVVD NI\WHWWIYLVWI PXLVWD YD

(8+

+

o+ o+ o+ o+ o+ o+ o+

+HQJIJLW\VWHLWI VN[ Y\WWIYII

6\WW\Yl QHVWH MD K|[\U\

+DLWDOOLVWD QLHOW\QI

9RLPDNNDDVWL LKRD V\|[Y\WWIYIIl MD VLOPLI YDXULRLWWD
bUV\WWII LKRD

9RL DLKHXWWDD DOOHUJLVHQ LKRUHDNWLRQ
9DXULRLWWDD YDNDYDVWL VLOPLI

bUV\WWII YRLPDNNDDVWL VLOPLI

O\UN\OOLVWI KHQJLWHWW\QI

6DDWWDD DLKHXWWDD KHQJLW\VWHLGHQ IUV\W\VWI

JAWWIWXUYDOOLVXXVWLHGRWWHHVYVYD NIWWHW\W WXUYDOOLVHQ NIVLWWHO\Q

3

AN\WIE VXRMDNIVLQHLWI VXRMDYDDWHWXVWD VLOPLHQVXRM

3 3 3 -26 .(0,.$$/,$ 21 1,(/7< +XXKGR VXX (, VDD RNVHQQXWWDL

3 3 3 -26 .(0,.$$/,$ -28788 ,+2//( WDL KLXNVLLQ 5LLVX VDDVWX
YIOLWW|PIVWL +XXKGR LKR YHGHOOI WDL VXLKNXWD

3 3 3 -26 .(0,.$$/,$ -28788 6,/0,,1 +XXKGR KXROHOOLVHVWL YHG

3
3

DMDQ 3RLVWD PDKGROOLVHW SLLOROLQVVLW MRV VHQ Y
2WD YIOLWW|PIVWL \KWH\V OIINIULLQ

+lYLWI VLVIOW| SDNNDXV WRLPLWWDPDOOD KIYLWHWWIYIN
MIWWHHQNIVLWWHO\ODLWRNVHHQ WDL SDODXWWDPDOOD

OXLWD WIUNHLWI WLHWRMD LKPLVWHQ WHUYH\GHQ VXRMHOHPLVHVWD

7XRW HMWIDIN [\WWPIX LKINXLQRKGDVWULWHOWDLKNRLWKXDOHIQPLYVWDMD P D DRKO®HUN XIF
DQWD QWM K HKQY INVVQWLINWWIMRQ YDVWXXWDDNN LML D Q P X N D WAMHYH \ G/FK@& M H IRV N H

PITUNVWH®RXGDWWDPLVHVWD
JTAWWIWXUYDOOLVXXVWLHGRWWHHVVD NIWWHWW\MHQ O\KHQWHLGHQ MD DNUR:

$FXWH 7R] $NXXWWL P\UN\OOLV\\V

$'5 (XURRSSDODLQHQ VRSLPXV YDDUDOOLVWHQ WDYDURLGHQ

% &) %LRNHUW\Y\\WWHNLMI

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH NHPLDOOLVWHQ DLQHLG

&l3 61IG|V (< 1R DLQHLGHQ MD VHNRLWXVWHQ OXRNL!
SDNHWRLQQLVWD

(&1C $LQHHQ SLWRLVXXV NXQ VH RQ YDLNXWWDQXW LLQ NI

(,1(&6 (XURRSDQ NDXSDOOLVHVVD NI\W|VVI ROHYLHQ NHPLDOOLV

(P6 3HODVWXVVXXQQLWHOPD

(8 (XURRSDQ XQLRQL

(X3&6 (XURRSSDODLQHQ WXRWHOXRNLWXVMIUMHVWHOPI

(< -RNDLVHQ (,1(&6 OXHWWHORVVD OLVWDWXQ DLQHHQ WXQ(

(\H 'DP 9DNDYD VLOPIYDXULR

(\H ,UULW 6LOPI ITUVI\W\V

6LYX
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QHXYRVWRQ DVHWXNVHQ (8 PXNDL

06 *ROG)HHG 3UHVWLJH

3ILYI\V
7TDUNDVWXVSILYI

9HUVLR

YODP /LT 6\WW\Yl QHVWH

L $7$ .DQVDLQYIOLQHQ LOPDNXOMHWXVOLLWWR

L% & 9DDUDOOLVLD NHPLNDDOHMD NXOMHWWDYLHQ DOXVWHQ L
NDQVDLQYIOLQHQ VIIQQ|VW]|

L &$2 .DQVDLQYIOLQHQ VLYLLOL LOPDLOXMIUMHVW|

0% 9DDUDOOLVWHQ DLQHLGHQ NDQVDLQYIOLQHQ PHULNXOMH

,02 .DQVDLQYIOLQHQ PHUHQNXONXMIUMHVW,|

1&, .DQVDLQYIOLQHQ NRVPHHWWLVWHQ DLQHLGHQ QLPLVW|

.62 .DQVDLQYIOLQHQ VWDQGDUGRLQWLMIUMHVW|

,83%$& .DQVDLQYIOLQHQ WHRUHHWWLVHQ MD VRYHOOHWXQ NHPL

1&1C 7DSSDYD SLWRLVXXV DLQHWWD MRVWD YRLGDDQ RGRWW|

"c 7DSSDYD DQQRYV DLQHWWD MRVWD YRLGDDQ RGRWWDD

ORJ .RZ 2NWDQRRO YHVL MDRWXVNRHILWVLHQW

12(& 3LWRLVXXV MROOD HL ROH KDYDLWWDYDD YDLNXWXVWD

2(/ 7\|SHUILVHQ DOWLVWXNVHQ UDMD DUYRW

3%7 +LWDDVWL KDMRDYDD ELRNHUW\YIl MD P\UN\OOLVWI

307 +LWDDVWL KDMRDYDD NXONHXWXYDD MD P\UN\OOLVWI

sSSP OLOMRRQDVRVD

5($&+ .HPLNDDOLHQ UHNLVWHU|LQWL DUYLRLQWL OXSDPHQHW\

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

6RSLPXV YDDUDOOLVWHQ WDYDURLGHQ NXOMHWXNVHVWD
,KRQ V\|S\PLQHQ

JKRIUVAW\V

,KRQ KHUNLVW\PLQHQ

6727 6( (OLQNRKWDLQHQ P\UNVOOLV\\YV \NVLWWILQHQ DOWLVWXYV

81 $LOHHQ WDL DUWLNNHOLQ <. Q PDOOLPIIUNNVLVWI RWHWV

898&% .RRVWXPXNVHOWDDQ WXQWHPDWRQ WDL YDLKWHOHYD DL
ELRORJLQHQ PDWHULDDOL

92& +DLKWXYDW RUJDDQLVHW \KGLVWHHW

Y3Y% (ULWWILQ KLWDDVWL KDMRDYD MD HULWWILQ YRLPDNNDD"

Y3YO0 (ULWWILQ KLWDDVWL KDMRDYD MD HULWWILQ YRLPDNNDD"

. RXOXWXVRKMHHW
,QIRUPRHQNLO|VWRIVLW H QNOWA W WADD Y IS ID\WR D O MXLR/NMDY D U X VEAGHLLVDAY DMW/DN DH O O H WR. VR
NIV LW MWX®WHWW D

6XRVLWHOOXW NINWW|UDMRLWXNVHW

HVDDWDYLOOD

7LHWRD NIWWW|WXUYDOOLVXXVWLHGRWWHHQ WI\WWIPLVHHQ NI\WHW\LVWI OIKWHL
(85223$13$5/$0(17,:$1(8926721$6(786 (< QUR 5($&+ VHOODLNMLEBR QP XXWHW
(85223%$13$5/$0(17,1-$ 1(8926721$6(786 (< QUR VHOODLMMQ@®HRQPXXWHW
$LQHHQ VHRNDDHQ V WDIMDDIGRDIVH GFRIW | @ DD W D Y WQ 6 BURNIR VW HU [LQWLDVLDNLUMRLVWI
/LVIWLHWRMD

/IXRNLWXVPHQ \WWHOQWDPHQHWHOPI

IDXVHNH

J\WW|WXUYDO O LV XLWWLMARMWHRM D Y D O O L WHONG HVPH U Y H \\GXROM H OXP@ P L VW D P LW M| VW B
\PSIULVW]|QVXR M$HDXHWEMH GFFDV W D DW DIMGRIN RN HP X N\OH R\ W L ®IDPY DWRLP DV VD R CODN
PXNDLVEDHWRM®XQRPIUWIIVLWHQNWIHWDN D DWDX\E W WHRHY® O W X Y X008 H @ HW W I Y\ VBLH
VRYHOOXNVHOOH

6LYX

/IXRWX VRYHOOXNVHVVD 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH %URM YHU]JLMH

2'-(/-%. ,GHQWLILNDFLMD WYDUL VPMHVH L SRGDFL R GUXaWYX SRGX]JHUX
,GHQWLILNDFLMVND R]QDND SURL]JYRGD 06 *ROG)HHG 3UHVWLJH
7YDU VPMHVD VPMHVD
8), e 7 ;&.
8WYUyHQH UHOHYDQWQH XSRUDEH WYDUL LOL VPMHVH L XSRUDEH NRMH VH QH S
3UHGYLYHQD QDPMHQD VPMHVH
'"RSXQVND KUDQD ]D &LYRWLQMH

.RULVWLWH NRQFHQWUDFLMH SURYMHULWH QDOMHSQLFX

2VQRYQD QDPMHUDYDQD XSRUDED

3& $1, 'RGDWFL KUDQL ]D ALYRWLQMH L SUHPLNVL ]D KUDQX ]D &
1HGR]YROMHQR NRULAWHQMH VPMHVH

3URL]YRG VH QH VPLMH NRULVWLWL QD QDpLQH GUXJDpLMH RG QDYHGHQLK X 2GI
3RGDFL R GREDYOMDpPX NRML LVSRUXpPXMH VLIXUQRVQR WHKQLpPNL OLVW
"REDYOMDD

,PH LOL WYUWND 6FKLSSHUV (XURSH %9

$GUHVD 6PDUDJGZHJ +DSHUW 1%
1L]R]JHPVND

3'9 LG EURM 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD ZHE VWUDQLFD KWWSV ZZZ VFKLSSHUV HX

%URM WHOHIRQD ]D L]JYDQUHGQD VWDQMD
% U R\WH O H NRAPDAJDH. ] Y D Q U F\G/QIDQ M D
%URMHOHIP@BGLFLAVWNRUPDFLMH

2'-(/-%. ,GHQWLILNDFLMD RSDVQRVWL
5D]YUVWDYDQMH WYDUL LOL VPMHVH
5D]YUVWDYDQMH VPMHVH X VNODGX V 8UHGERP (= EU
6PMHVD MH NODVLILFLUDQD NDR RSDVQD

6NLQ &RUU & +

6NLQ BHQV +

(\H 'DP +

1IDMYDAQLML &WHWQL XpLQFL QD |GUDYOMH L RNROLA

8JURNXMH WHANH RJOMHGH RND 8JURNXMH WH&ANH RSHNOLQH NR&H L R]JOMHGH RI

(OHPHQWL R]QDpLYDQMD
3LNWRJUDP RSDVQRVWL

2]QDND RSDVQRVWL
2SDVQRVW

2SDVQH WYDUL
PUDYOMD NLVHOLQD «

6 KLGURNVLSURSDQVND NLVHOLQD
FLQDPDOGHKLG

2]QDNH XSR]JRUHQMD

+ AWHWQR DNR VH SURJXWD

+ 8]JURNXMH WH&ANH RSHNOLQH NRAH L R]JOMHGH RND
+ OR&H L]D]YDWL DOHUJLMVNX UHDNFLMX QD NRA&L

+ 8JURNXMH WH&ANH RJOMHGH RND

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

2]QDNH REDYLMHVWL
3 I1RVLWL ]DAWLWQH UXNDYLFH ]JDAWLWQR RGLMHOR ]DaAWLW

3 3 3 $.2 6( 352*87% LVSUDWL XVWD 1( L]DJLYDWL SRYUDUDQMH

3 3 3 8 6/8y%-8 '2',5%$ 6 .2420 LOL NRVRP RGPDK VNLQXWL VYX
,VSUDWL NR&X YRGRP LOL WX&ELUDQMHP

3 3 3 8 6/8y%-8 '2',5%$ 6 2y,0$ RSUH]QR LVSLUDWL YRGRP QHNRO
NRQWDNWQH OHUH DNR LK QRVLWH L DNR VH RQH ODNR X!

3 2GPDK QD]YDWL OLMHpPQLND

3 2GORALWL VDGUADM VSUHPQLN SUHGDMXuUL RVREL RYOD3&\

YUDUDQMHP GREDYOMDpX
'RSXQVNH LQIRUPDFLMH
(8+ 1DJUL]DMXiH ]D GLAQL VXVWDY
=DKWMHYL ]D ]DWYDUDpH NRML GMHFL RWH&DYDMX RWYDUDQMH L XSRJRUHQMD @
6SUHPQLFL PRUDMX QRVLWL WDNWLOQR XSRJRUHQMH R RSDVQRVWL 6SUHPQLFL
SULPpYU&EULYDQMH
2VWDOH RSDVQRVWL
6PMHWDHVD G WIY DWIVYRMVWNRRD D]LY BRX UHBEGRNUKXQMFXWH ODGXULWHUXWYRPHX
XUHGRPLVLGHOHILRYQB (8L LOUXUHGRIPLVLN® 6P MHVW®DHV D G URILLN D
W Y DNNRLYILG R Y R O MIDLY DW]RB EAVL OYI3Y % X NOD BQRN VX, XUHGHH EU 5($&+ L]PLMHC

LGRSXQMHQH

2'-(/-$.
6PMHVH

6PMHVD VDGUAL RYH RSDVQH WYDUL L WYDUL V RGUHYHQLP QDMYL&ALP GRSX&WHC

RNUXaHQMX

6DVWDY LQIRUPDFLMH R VDVWRMFLPD

6DGUAD 5D]YUVWDYDQMH X \
,GHQWLILNDFLM 1D]JLY WYDUL WHaL] BUHGERP (= EU 1DS
LQGHI PUDYOMD NLVHOLQD « " YODP /LT +
&$6 $FXWH 7R] +
(= 6NLQ &RUU $ +
%URM UHJLVWUD (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILPQD JUDQLpPQD
NRQFHQWUDFLMH
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +
,QGH[ 6 KLGURNVLSURSDQVND NLJ” 6NLQ &RUU & +
&$6 (\H 'DP +
(= (8+
%URM UHJLVWUD
&$6 6RGLXP IRUPDWH 6NLQ ,UULW +
(= (\H ,UULW +
%URM UHJLVWUD 6727 6( +
,QGH] FLQDPDOGHKLG , 6NLQ 6HQV $ +
&$6 6SHFLILPQD JUDQLpPQD
(= NRQFHQWUDFLMH
%URM UHJLVWUD 6NLQ 6HQV $ + & o
6WUDQ ,JUDYyHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH %URM YHU]JLMH

1DSRPHQH
1IDSRPHQ® 1HNHWWHWYDWLVHOEQHHLWGVWDYORDWNKALXWHRGHQRMRSLQDPDOL
NRQFHQW U\B RRVVDS MQUHH BD X N pU BIHY UV WRW D p EWG X GIDVHR SDV Q RV W H QMDY LV Q R
NRQFHQWBQRMUGLMHONRMLMBERGLMHQMSRMHSDP DMS i HORS\WIYS UA QLW U B MMM
« ° 8 WRP/OXpDEWED Y OMDIID OMH PRIUADR DY HWWRIQ F H Q W IRIMFR MIXQIR V W R F ISINIRQ L
GUXNpPQMHH G HERRG UD ] XPLWHEDD M RQFH QW UDUAMLAMIBED]PDVHQEBRVWRWND

7YDIDNRMXSRVWDYOMBIQHFERAHQRVWL
3 X QW HNWYLNO DV L | L N\DW DI D WEO HRRRB DV Q RMW IH GMIE® R G M HO MN X

2'-(/-$. OMHUH SUYH SRPRIiL
2SLV PMHUD SUYH SRPRUL
3RYHGUWHX @Y ODVWLLWRMQ BWWR D MR pLWEMGFRDNYGUDY VWYBHREO HELP DWGH RME]LY LMt
OLMHpQSRMNDAIPXH. QIRUPDELRHYRIVLIXUQRVQR WHXQAMNRMHEH]VYLMHRWRESRVWD ¥
VWDELOISRORAQIDMR SRUDYQBERN QMHQREDYRPMORDIQXWRPDW URYMHUWHEBY XGLAG KW
VORER®QN M PR MW LYSRMU D i DENRRYVRBMDPBRYUDBRE UL YHID) HGRYBRXGLVDRED M
8 VLW XD FLRISIP\DQ LPRALY FSW LMWHJIJRED Y LUMHD Q L P DRELOVDM H {RAVGRHELR V L J X U P M & HF L QVRIXR
3UHVWDELYD QRGP D&U X & IXW M HWEQR D QD WM\RUMF DR G P D& U X & PWWM D 8Y UD YQBV U F H
$NR VH XGL&H
2GPDKREXVWDY]LODH D RIELMHJRMREX] QHVIQMDMYMHEDN3R Y H G LMD X GRDY O D V WAMIWI R M Q R
GRSXVWIWIHV H yRNOFRREBBIDK RGD]EMHJDYNR@WDPLQRGDERX LV QRR/LW X DS R MRY LIWDHK & EXK L
PHGLFLQYRKRILRVLIXUDPMWHFLQVMHWRPQMXBDRXPXpHVWIRWUHBXQDNQDGGURPDWU
QDMPDQMHD WD
8 VOXpDMX GRGLUD V NR&RP
6NLQXMIUDYHQRGMHUBNLQLSAHVWH Q/NM RYMHDUXNYBEHMOWLMHNRPD QMNRVWHKQRVL®
NRQWDPLQL®&DWMHORNRERBYSLUDNRMDMWDPLQEEBQRPMD]RF RGH) DME RROOMHN R P PLQX
QHP R MNRU L VRHIMANHD S XIQOQH X W U D O L PIYWRQRRV L W X DS RVRY LWADHK & FXK LW @ K G L F L Q¥RIXR il
RVLIXUPM®IHF L QWNHW B/ S ULMRIXUHRSUH]QR SLUWRBIR B HNRORINRX WD S UDNRBXRGRE
WXELUDQMHP
8 VOXpDMX GRGLUD V RpLPD
2GPDK.VSHURMMOD]RWHNXURGHRWYRWRPOM DSNINRMHBRWUHRKORUDELMCHR GPDK]YDC
NRQWDMNWMEH RKR]OLMHRWVEREDRVLLX NDNY RPO X p VMEHY P L WHJ & QWX W U D O L, MoSALLUVDIDHWHU |
QDVWDYLWELQXWRIEXQXWDUGRYDDMVNRWINDDNRL HRVLJIX GDOH) HD K Y DAWLX FRNR YLV G
VLW XDFR MLY MO XK LWBNGLFLQRPRILY LIXUBM®/LF L QMNAWBD®R IS ULMRIIXUHYPRUL
ELWRYVOQODLMHpHINMDHNR XVDPRDORKYDiIHQL
$NR VH SURJXWD
2'0$+ 867%$,635$792'20 , 262%,'$7, '$ 323,-( G/KODGQRIGNDNRLVHXPDQMWR SO LXQPLN
QDJUL]DMKYBIULMBUHSRUXpPpOIMEPDR MH i LIKR O L p WRIN X i MW HW LP RR&HL]D]Y DS\RY U D i DI
SRWHQFLIKIEAY R Q BIHU L] D MKYIDES O X D] O L M H yRIDRKEKHQ HV P L MBHU L V L O 16 DY IDWSIR V H E DINHY
RVMHEPR XVWLPGU O WR R OXp RYIXLM H yRAQRREMR ] Y R OADNPHEG DX VWLV SHYRIGRA (02-7('$9$7
$.7,91,8%/-(1 2YLV@RR/LWXDERMLY IMOK SFEXKLW O NG L FL QI/RPR IR LJI XU B M®/IH L QWMNLW B T
MIS U LRIRIJI X i H

1IDMYDAQLML VLPSWRPL L XpLQFL DNXWQL L RGJRyHQL
$NR VH XGL&H
8GLVDQWS$IDUHEMES UR X]U RPpRLIWLL ] DELMBRIVWD Y D

8 VOXpDMX GRGLUD V NR&RP
3URX]URJELORKHNOQNREQRAH [D]Y IVOIH U J LWH/INNKFQ MR & L
8 VOXpDMX GRGLUD V RpLPD

8] U R N X\WIHHE R HO M HRG\HD

$NR VH SURJXWD

OR&MGRIGRQDJUL]DSAMREDYQPRYWDYD

1DYRG R SRWUHEL ]D KLWQRP OLMHpQLpNRP SRPRiL L SRVHEQRP REUDGRP
7UHW PWDLP SWRP D

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH %URM YHU]JLMH

2'-(/-%. OMHUH ]D VX]JELMDQMH SR&DUD
6UHGVWYD ]D JDAHQMH
3ULNODGQD VUHGVWYD ]D JD&HQMH
3MH@®DVS R QODO N R KR O M LBIRRN VALED K R G HROQDY RGH®DJO D
1HSULNODGQD VUHGVWYD ]D JD&HQMH
9RGDSXQROD]
3RVHEQH RSDVQRVWL NRMH SURL]JOD]H L] WYDUL LOL VPMHVH
8 VOXpBWRADUMRIXVHSRMD YUWIMLRRYRNVXGOMLERRNWIGU X RWURSQLQRGLYVD @RSV
UD]JUDYHBLKROIPYRL]YRBBH URX]U RRYLDWLQ P U X & D Y PEGIMHY OMD
6DYMHWL ]D JDVLWHOMH SRADUD
6DPRVWDNXOGEPMGLYD WRIGLMH(®DRB AW IRGXHPLNDODRMYDPRGMMHPRIXIQHSRVUHBRQW I
NHPLNDO L MRPLIADLP R VWD SDUDW L VD QHMRW S X QEAWLR@MHINGRSXVWRWWDPLQLPDWR B
]DIJDEAHQIREDGDS URGXRIGYRGEIDSRYUANQWSESRG]HPYRGH

2'-(/-%. OMHUH NRG VOXpDMQRJ LVSXEWDQMD
2VREQH PMHUH RSUH]D ]D&WLWQD RSUHPD L SRVWXSFL |D L]YDQUHGQD VWDQMD
=DUDGIRULVRVREQEEWLWOXHPBEOLMHEEMWMHRGMHOMRDRNDIHPRMWGELYVPWIOX SDUH C
6SULMHYPR@WMBNRARPRpLPD
OMHUH ]DAWLWH RNROL&D
6SULMHPR@WDPLQDEBMRGLUDRRMUALGIKRG]HPYRGH
OHWRGH L PDWHULMDO ]D VSUHPDYDQMH ALUHQMD L pLAGUHQMH
3URVSWRL]YWRGHEESUHNWRIGVRYDUDM@HLPSDOMRSVRUE L UDMXNHBLMBORFAV®INVDWRI
JHPOMEBPOM®BUXRIGIJRYD U XS KKDMXWHULMDERIELRPMHEWBQEJRW Y R UHKUHH P QIDNNHO R «
SUHPOSXWDPRGMHOMNDVOXpFEMNHQHDpDMROLPLQRIL]YRBMLMHYWWW R J DR W D O |

WLMHONRRXNODQMBQRMOYREBHUNRGWDPLQEPMBIQRRULVWHIORKOLPYRGH HPRMWRUL
RWDSDOD

8SXWD QD GUXJH RGMHOMNH
9LGMRI®&NMHOMNH

2'-(/-%. 5XNRYDQMH L VNODGLAWHQMH
OMHUH RSUH]D ]D VLIXUQR UXNRYDQMH
6SULMHPWWEUSQ@MERYD SDUHQNMDQFHQWUDRRMSIPBN R U DpXMKLLFDDJDQBDD G QRPMHYV
1IHPRMWGELVPWIOX SDUH D HISRN.RGINRYW VNVRARP RPLPODNR®SRUD®H PHO RS WERWIN
L]JOR&BOMH QR KIHPWL VVRMRE QXAWLWHXHPXDRWRHKDYHGHK@EMHOMENLG UAD Y B
SUDY GIR S IRWDL J X U QR D@WIGNID Y O M D
8YMHWL VLIXUQRJ VNODGLAWHQMD X]JLPDMXUL X REJLU PRJXiH LQNRPSDWLELOQ
YXYDWRY UVMIR/Y R U HELLPH P Q L FXLKPMD G QY. RK LIEG R E WYRY Q W L O LSURDGILLPp MOLPFCL M H Q NI BNl /Py U
6NODG LSRAB WM XpHP

6DGUAaDM 9UVWD DPEDOD&H ODWHULMDO DPEDODA&H
N J ERpPpLFD

N J NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

NJ NDQLVWDU

N J VXG EDpYD

N J ,%& PHYXSURVWRUQL NRQ

N J ,%& PHYXSURVWRUQL NRQ

6SHFLILPQL [DKWMHYL LOL SUDYLOD NRMD VH RGQRVH QD WYDU VPMHVX
'RSXQVND KUDQD ]D ALYRWLQMH

3RVHEQD NUDMQMD XSRUDED LOL XSRUDEH

'RSXQVKDDQDALYRWLQMH

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ

hr_MS GoldFeed Prestige HRV 201



6,*8512612 7(+1,y., /1,67

X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH %URM YHU]JLMH

2'-(/1-$. 1DG]RU QDG L]JOR4HQRA&UX RVREQD ]JDAWLWD
1DG]RUQL SDUDPHWUL
6PMHVWD VDGU&L WYDUL ]D NRMH VX XWYUyHQH JUDQLFH L]ODJDQMD QD UDGQRF

(XURSVND 8QLMD "LUHNWLYD .RPLVLMH
1D]JLY WYDUL NRPSRQHQWH 7LS 9ULMHGQRVW
o 2(/ VDWL PJ Pii
PUDYOMD NLVHOLQD «  &$6 i i
2(/ VDWL SSP
+UYDWVND 3UDYLOQLN 11
1D]JLY WYDUL NRPSRQHQWH 7LS QULMHGQRVW
P *9, PJ P#
PUDYOMD NLVHOLQD « &$6 i i
*9, SSP

1DG]RU QDG L]JOR&AHQRAUX

6NLQYI/IDyH QG M HLKS UDSWIL BRQRYRSRUDBM LG U &D YBIXIREH b D MAHMDHL WD P L M H Q WIDH]@LEKA
]GUDY @WDDGQRPMHVWSRVHELFGILR GREURMQWLODRVMEPRAHSRVWYDIPRORNDORYPVRL
XPLQNRYLRSRRF HQW L O D EHWRPR M HMY & LVOLL VBIX & LW LM HNJROFG O H P H O MRRSHRU LUK MR G R |
VDSXQRMNRDGSULSIBIX]PDREURRGPRU

=DAWLWD RpLMX OLFD

=DAWLQMRH L@V LWRONFOAIDVHPHSMXURBHR Y HQDIGRY D

=DAWLWD NRA&H
=DAWLWINX=DAWLWGENDYLRFMSRUQBISURL]YRB®LOLNRFPDELEBIRYDUDIBKEWDM PONHULI
SURSXVWOWXNRYMAD|PRWISUWMBRUGMHKRSERL]YRYBYDGU&D YBRNWHDDUKSRUSMRL]YR
2VWD|OBWLMEBW L WIDG®E MH QWD P L Q INRAGIR U N HW H P H ORMSLUNCRV L

=DAWLWD GLEQRJ VXVWDYD
ODVNIDSRORY]DRUJDQVYNBSDUHQMFPRYVWDOMUDWELYDGMHPHRW UBIER HS UH N R U DYpXIMKH ¢
JUDQILABDJIDWWDU LIPWORAMHQWLOLRBDQRPHQM X

7HUPDOQD RSDVQRVW

1LMEHRVWXSQR

1DG]RU QDG L]JOR&AHQRAUX RNROLAD
3ULGUA&DYEXVRVEHp D MAHVOHKD] D & W IRW R O LYADS MABAMH OMD N

2'-(/-$. JLILNDOQD L NHPLMVND VYRMVWYD

,QIRUPDFLMH R RVQRYQLP ILJLNDOQLP L NHPLMVNLP VYRMVWYLPD
$JUHIJDWQR VWDQMH WHNXiH
%R MD VPHYD
OLULV NDUDNWHULVWLND
7DOLAWH OHGL&AWH SRGDWDN QLMH GRVWXSDQ
9UHOLAWH LOL SRpHWQR YUHOL&WH L UL f&
=DSDOMLYRVW WHKQLPNL QHPRJIXUH
'RQMD L JRUQMD JUDQLFD HNVSOR]LYQR

GRQMD

JRUQMD
30DPL&WH SRGDWDN QLMH GRVWXSDQ
7HPSHUDWXUD VDPR]DSDOMHQMD fa&
7HPSHUDWXUD UDVSDGDQMD SRGDWDN QLMH GRVWXSDQ
S+ QHUDJULMHVHQR
.LQHPDWLpPND YLVNR]QRVW PP3 V SUL &
7RSOMLYRVW X YRGL SRWSXQR WRSOMLY

.RHILFLMHQW UDVSRGMHOH Q RNWDQRO SRGDWDN QLMH GRVWXSDQ
YULMHGQRVW

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

70DN SDUH

*XVWRuUD L LOL UHODWLYQD JXVWRUD
JXVWRUD

5HODWLYQD JXVWRUD SDUH

6YRMVWYD pHVWLFD

2EOLN

2VWDOH LQIRUPDFLMH

3D

J FPA SUL  f&
WHKQLPNL QHPRJIXiH
SRGDWDN QLMH GRVWXSDQ
WHNXULQD

'LQDPLPKIVNR]QRVWf& P3D V
,VSLWLYDSBE®MLYRVWL
%U]LQWSDUD Y DQ¥X$ F
+0DSORULMIQVSR M2 &
+ODSRYUDQVSRM2& Jo

2'-(/1-%.

BWDELOQRVW L UHDNWLYQRVW

S5HDNWLYQRVW

QLMH QDYHGHQR

.HPLMVND VWDELOQRVW

3URL]YRG MH VWDELODQ SRG QRUPDOQLP XYMHWLPD
ORJXUQRVW RSDVQLK UHDNFLMD

1HSR]QDWR

8YMHWL NRMH WUHED L]JEMHJDYDWL

3URL]YMEWDELLGDQOLYREPDXSRUDEHGROMERUD]JUD G O LRMGSWDPH QPN SUHJULMD
PUD]D

,QNRPSDWLELOQL PDWHULMDOL
=DawRGMUNNKVHOERQIIMRNVLGDFIDMWRDK D
2SDVQL SURL]JYRGL UDVSDGDQMD

1LMHD]Y L MSHGQRR UPDORSRUDEDPID VAN SX AW N QRWRXXJOMLANRQYR N XG0 M LGIRRN VRGP L |
VHQDYLVRNAPSHUDWEXKX®®DPH Q X

2'-(/-%.

7TRNVLNROR&ANH LQIRUPDFLMH
,QIRUPDFLMH R UDJUHGLPD RSDVQRVWL NDNR VX GHILQLUDQL X 8UHGEL (= EU

8GLVDQMSID U HWRS LRPGDGU LM H G § RMMLH N R U DPXDAXLLA B D J DIDWD G RN U X & HORBHIH] X O
DNXW QWPURY D QBRIRG LV D @MDVRBD]LIPRQFH QW UDWH RIDIIDDJD @ MDY ¥ PMHQX P B RV W X
WRNVLNROSRG®MKD ND

SNXWQD WRNVLPpQRVW

3RGDFLVPMHVXJDNRPSRQHQUWMERVWXSQWHPHGRXW X SRGDW NNDW HUNGDVLILFYPEE
QLVIWSXQMHQL

06 *ROG)HHG 3UHVWLJH
QULMHPH
3XW L]JORAHQR\ 3DUDPHWDU| 9ULMHGQRVW L]OR&HORY| 2UVWD 6SRO
2UDOQR $7( PJ NJ
"HUPDOQR /ic . PJ NJ
6 KLGURNVLSURSDQVND NLVHOLQD
. QULMHPH
3XW L]JORAHQR\ 3DUDPHWDU|9ULMHGQRVW L]OR&HQRY| 2UVWD 6SRO
2UDOQR Iic PJ NJ AWDNRU
"HUPDOQR Iic . PJ NJ =HF
_QKDODFLMVNL|/&iC . PJO VDWD
6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS®
9LMHUD NDNR MH LIPLMHQMHQ
06 *ROG)HHG 3UHVWLJH
"‘DWXP NUHLUDQMD
'DWXP UHYL]LMH %URM YHU]LMH
FLQDPDOGHKLG
. Q9ULMHPH
3XW L]JORAHQR\ 3DUDPHWDU| 9ULMHGQRVW LJOR&HQRY| QUVWP 6SRO
2UDOQR /"c . PJ NJ aWDNRU
'"HUPDOQR /"c PJ NJ =HF
_,QKDODFLMVNL|/&iC . PJO VDWD
PUDYOMD NLVHOLQD «
9ULMHPH
3XW L]JORAHQRY 3DUDPHWDU|9ULMHGQRVW L]OR&AHQRY| SUVWP 6SRO
2UDOQR I'ic PJ NJ aWDNRU
"HUPDOQR /ic . PJ NJ =HF
_,QKDODFLMVNL|/&iC PJ O VDWD
6RGLXP IRUPDWH
) 9ULMHPH
3XW L]JORAHQR\ 3DUDPHWDU| 9ULMHGQRVW L]ORAHQRY| QUVWP 6SRO
2UDOQR /"c PJ NJ aWDNRU
'"HUPDOQR /"c . PJ NJ =HF
_,QKDODFLMVNL|/&i¢C . PJO VDWD

1DJUL]DQMH LOL QDGUDALYDQMH NRa&H
8]URNXWIHHARS HN ONLR&HR ] O M HRGBIHB R G DJFELV D VW RIWPNVHH QHV&XR VW X SQ L

7HANR REAWHULYDQMH LOL QDGUDALYDQMH RpLMX
8] U R N X\WIHHA R HO M HRGIHDB ] U R N XWIHHE R 8 H N ONLR&ER ] O M HRBIHIB R G DJFELY D VW RAWPNHH @ H VAXR VW X S Q

,]JDJLYDQMH SUHRVMHWOMLYRVWL GLaAQLK SXWRYD LOL NRaH
ORAH]D]Y DWIH U JLW/H/MNNKFQDNR a8 R G DJFOLV D VW RIWPNVHH QHV&XR VW X SQ L

OXWDJHQL XpLQDN QD ]DPHWQH VWDQLFH
3RGDALVPMHVXJDNRPSRQHQUWMERVWXSQWHPHGRX W X SRGKDW NNDW HUNGIDRVLILFYBEE
QLVIXWSXQMHQL

.DUFLQRJHQRVW
3RGDALVPMHVXJDNRPSRQHQUWMERVWXSQWHPHGRX W X SRGKDW NNDW HUNGIDVLILFYBEE
QLVIXWSXQMHQL

5HSURGXNWLYQD WRNVLPQRVW
3RGDFLVPMHVXJDNRPSRQHQUWMERVWXSQWHPHGRXW X SRGDW NNDW HUNGDVLILFYPEE
QLVIWSXQMHQL

6727 + MHGQRNUDWQR L]ODJDQMH
3RGDFLVPMHVXJDNRPSRQHQUWMERVWXSIQWHPHGRXW X SRGDW NNDW HUNGDVLILFYPEE
QLVIWSXQMHQL

6727 + SRQDYOMDQR L]ODJDQMH
3RGDFLVPMHVXJDNRPSRQHQUWMERVWXSIQWHPHGRXW X SRGDW NNDW HUNGDVLILFYPEE
QLVIWSXQMHOQL

2SDVQRVW RG DVSLUDFLMH
3RGDFLVPMHVXJDNRPSRQHQUWMERVWXSQWHPHGRX W X SRGDW NNDW HUNGDVLILFYPEE
QLVIWSXQMHQL

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8
9LMHUD NDNR MH LJPLMHQMHQ

(XURS'

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

,QIRUPDFLMH R GUXJLP RSDVQRVWLPD
6YRMVWYIRNUGQMUXSFLMH

6PMHMPHVDGUWEY DWWV YRMVWNRRIDD]LY BMX UHIBKGRNUKXQM FXMWH ODGNXULWHUXWYRDH X

XUHGRIPLVLGHOHJILBPQBEVSVL
2VWDO®IRUPDFLMH

QLM YHGHQR

LXIXUHG.RIPLVL K&

2'-(/1-%.
7TRNVLPQRVW

SRGDAALVPMHVXUDNRPSRQHQWERVWXSQWHPHGRXWX SRIKDWNNDWHWNODVLILFYRBME

QLVIWSXQMHQL

(NROR&NH LQIRUPDFLMH

$NXWQD WRNVLPQRVW

6 KLGURNVLSURSDQVND NLVHOLQD

VXEFDSLWDWD

3DUDPHWDU QULMHGQRVW 9ULMHPH L]JOR&HQ| 9UVWD 2NROLA
/1&I1C PJ O GDQD 5LEH

(&1¢C PJ NJ VDWL 'DIQLMD

12(& PJ O VDWL 'DIQLMD

(&I1C J o VDWL $OJH

(&1¢C PJ O VDWD %DNWHULMH

12(& J o VDWL $OJH

PUDYOMD NLVHOLQD «

3DUDPHWDU QULMHGQRVW 9ULMHPH L]OR&HQ| 9UVWD 2NROLA
1&1C PJ O VDWL S5LEH 'DQLR UHUL

(&1¢C PJ O VDWL 'DIQLMD

(&1¢ PJ O VDWL $0JH 3VHXGRNLU

B3RVWRMDQRVW L UDJJUDGLYRVW

3RGDFLVPMHVQIDNRPSRQHQMKRVWXSQL
%LRDNXPXODFLMVNL SRWHQFLMDO

3RGDFLVPMHVQIDNRPSRQHQMBKRVWXSQL
3RNUHWOMLYRVW X WOX

.ODVOS DV QHRGWRG H*.

$7269

TRSLYRYWRGBRWSXWRSOMLY
5HIXOWDWL SURFMHQH VYRMVWDYD 3%7 L Y3Y%

BURL]Y®EBYDGUBRLNDNWHDNURNDGRYROMBYDWMUIM/LONIY W XNODGQRNVX, XUHGEH E!I

5($&+ L]IPLMHQMIREKQMHQH
6YRMVWYD HQGRNULQH GLVUXSFLMH

6PMHMPHVDGUWEY DWWV YRMVWNRRIDD]LY BMX UHIBKGRNUXQM FXMWH ODGNXULWHUXWYRDH X

XUHGRIPLVLGHOHJILBPQHBVS8VL
2VWDOL a8WHWQL XpLQFL

ILMEHRVWXSQR

LXIXUHGRIPLVLNM&H

2'-(/-%.

=EULQMDYDQMH

6WUDQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH %URM YHU]JLMH

OHWRGH REUDGH RWSDGD

2SDVQRRGD JD§HGQRNR O LRI®O RADRW SDENODGRNDOQL@DFLR Q DHURPLV BRIV W X S B MMBD

YD&HUKP HGEDPRGODJDRMISDEDYQHLVNR USAMHDURE QW D P L Q LYMWXLIRGRNIID B XWW DY O

R]QDpHYIBUHPQLUBEH/DNXSOMPBPWSIBIGS UHGDIDIGRGODJIDRVMPERYODAW HI RMODQM B/

VSHFLMD O Wy lY WDXQHRWIIP DR Y O DNDWMI D G Q MHHV P L M FSW B ] QQ WX S R U D EDMIRQLRRSG Y R GOV W

3URL]YRKEQHVPLMHGODJDMRPXQDORWSDGRPD]WISUHP QRRLXVHNR UL VNDLRIVHLUILD VSDOMI

RWSDGDGIURL]Y R GI@WH JLBMHP RJXRVW D QIDRW SDXG RGJRYDUDMXDXLILNOFY MKHRRL A

VSUHP PIRIXVHSUHGQMIHFLNOLUDQMH

3UDYQL SURSLVL R RWSDGLPD

3UDYLGRQDLMEDODRKWSDGRREDODARL =DNRR JRVSRGDURWHEEG RIA ‘LUHN'
(= (XURSVNFRDUODPHQ@WBHRG VWXGHQRJD RRWSDGXPLMHQMBABXQMRGD)
(= NRMOWVY UySRISIRW SDGIPLMH Q MEHREX QMH QD

2'-(/-%$. ,QIRUPDFLMH R SULMHYR]X
81 EURM LOL LGHQWLILNDFLMVNL EURM
81
,VSUDYQR RWSUHPQR LPH SUHPD 81 X
.252=,91% 7(.80,1%$ .,6(/$ 25*$16.$ 1'1 PMHADYLQD V POLMHpPQRP NLVHOLQRP I
5DJUHG L RSDVQRVWL SUL SULMHYR]X
.RURJLYQH WYDUL
6NXSLQD SDNLUDQMD
2SDVQRVWL ]D RNROL#
QLMH UHOHYDQWQR
3RVHEQH PMHUH RSUH]D ]D NRULVQLND
5HIHUHQFH X RGMHOMFLPD GR
3ULMHYR] PRUHP X UD]JOLYHQRP VWDQMX X VNODGX V LQVWUXPHQWLPD ,02 D
QLMH UHOHYDQWQR
'RGDWQH LQIRUPDFLMH

2]QDND RSDVQRVWL

81 %U
.ODVLILNDFLMVND R]J]QDND &
/ILVWLFH RSDVQRVWL

7XQHOVND UHVWULNFLMVND RJ]C (

=UDPQL SULMHYR] ,&$2 ,$7%

8SXWH ]D SDNLUDQMH SXWQLPN

8SXWH ]D SDNLUDQMH WHUHWQ
ORUVNL SULMHYR] ,0*

(P6 SODQ ]D KLWQH VOXpDMHY ) $ 6 %

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ
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X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'
9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

2'-(/1-$. ,QIRUPDFLMH R SURSLVLPD
3URSLVL X SRGUXpMX VLIXUQRVWL ]J]GUDYOMD L RNROL&D SRVHEQR |DNRQRGDYV
=DNRR]D&W]LWDN I 1 =DNRRSURYHBEHGRM3QDGRSXQI
=DNRR SURYHBHHGBHS$&+ L]PMHQHL =DNRR NHPLNDOLMDPD
=DNRRSURYHBHHGRHM3 11 =DNRRSURYHBEBHGBK$&+ D11 =DNRF
]JGUDY VW VY B @\ MW L SUHGEQ EU (XURSVNSRUODP HOMDHR G
SURVLQFD RUHJLVW UHDFLOMDFXWRUL]IRBUDMDQL P D KB@MND GI$MD+ LRVQLYDNAMRSVINIH QI

]IDNHPLNDWHMHPMHQUHNWLYH (= LVWDYOMDQMQDJIJHUHGEBHMHD= EU L8BUHC
_RPLVLNH EU NDR'LUHNWILYWHHGD ((= LGLUHNWRIPAIVLMH ((= ((= (=
L (= GRSXQMHQHLMHQMIBQH6$ (= EU (85236.2* $3$5/$0(17$%, 9,-(09

LIPLMHQUGRO®XQMIBQHEGERPLVLNS G OLSQMD RL]PMHRULORJBUHGHE EI
(XURSVMNPUODPHOMIHRIDH J L VW UHXYFOLOXDFXW R ULLRBUBDQ L p D XBI@ MXD G i $D+

3URFMHQD NHPLMVNH VLIXUQRVWL
QLM YHGHQR

2'-(/-%. 2VWDOH LQIRUPDFLMH

3RSLVY VWDQGDUGQLK XSRJRUHQMD NRMD VH NRULVWH X VLIXUQRVQR WHKQL{

(8+ 1DJUL]DMXiH ]D GLAQL VXVWDY

+ =DSDOMLYD WHNX{LQD L SDUD

+ AWHWQR DNR VH SURJXWD

+ 8JURNXMH WHaNH RSHNOLQH NRAH L RJOMHGH RND

+ 1IDGUD&XMH NRA&X

+ OR&H L]D]YDWL DOHUJLMVNX UHDNFLMX QD NRA&L

+ 8JURNXMH WHANH RJOMHGH RND

+ 8JURNXMH MDNR QDGUD&LYDQMH RND

+ 2WURYQR DNR VH XGL&H

+ OR&H QDGUD&LWL GL&EQL VXVWDY

3RSLVY REDYLMHVWL NRMH VH NRULVWH X VLIXUQRVQR WHKQLpPNRP OLVWX

3 1RVLWL ]DAWLWQH UXNDYLFH ]JDAWLWQR RGLMHOR ]JDAWLW

3 3 3 $.2 6( 352*87$ LVSUDWL XVWD 1( L]DJLYDWL SRYUDUDQMH

3 3 3 8 6/8y$-8 '2',5%$ 6 .2420 LOL NRVRP RGPDK VNLQXWL VYX
,VSUDWL NR&X YRGRP LOL WX&LUDQMHP

3 3 3 8 6/8y$-8 '2',5% 6 2y,08 RSUH]QR LVSLUDWL YRGRP QHNRO

w

3

NRQWDNWQH OHiH DNR LK QRVLWH L DNR VH RQH ODNR X!
2GPDK QD]YDWL OLMHpPQLND

2GORALWL VDGUAaDM VSUHPQLN SUHGDMXuUL RVREL RYODa&\
YUDUDQMHP GREDYOMDpPX

2VWDOH LQIRUPDFLMH NRMH VX ELWQH ]D VLIXUQRVW L |DAWLWX OMXGVNRJ JGUI

SBURL]YRHRHVPLMHRULVRWYMWX] LJULPREREUHRML]YRYDPD XYRJQYNERIXJIDPRGID Y HG H>
2GMHOMMNULVQPERGJRYRUBGRBNVGU & VHDWWEKUR S IVH] D QLY D AW [ @/ XD Y OMD

2EMDAQMHQMH LOL SRSLY NUDWLFD L DNURQLPD XSRWULMHEOMHQLK X VLJXU
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$FXWH 7R][ $NXWQD WRNVLPQRVW
$'5 (XURSVNL VSRUD]XP R PHyXQDURGQRP SULMHYR]X RSDVQ!
% &) )DNWRU ELRNRQFHQWUDFLMH
&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH
&/3 85('%$ (= EU R UD]YUVWDYDQMX R]QDpLYDQMX L
(&1C .RQFHQWUDFLMD WYDUL SUL NRMRM MH SRG XWMHFDMHP
(,1(&6 (XURSVNL SRSLVY SRVWRMHULK WUJRYDpPNLK NHPLMVNLK W
(P6 30DQ ]D KLWQH VOXpDMHYH
(8 (XURSVND 8QLMD
(X38&6 (XURSVNL VXVWDY NDWHJRUL]DFLMH SURL]YRGD
(\H 'DP 7HAND R]JOMHGD RND
(\H ,UULW 1DGUDAXMXiUH ]D RNR
(= (= EURM MH EURMPDQD LGHQWLILNDFLMVND R]JQDND WYDU
YODP /LT =DSDOMLYD WHNXULQD
+26 +ODSLYL RUJDQVNL VSRMHYL
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6,*8512612 7(+1,y., /1,67

X VNODGX V 8UHGERP .RPLVLMH (8 (XURS'

9LMHUD NDNR MH LJPLMHQMHQ

06 *ROG)HHG 3UHVWLJH

'DWXP NUHLUDQMD
'‘DWXP UHYL]LMH

%URM YHU]JLMH

$7$ OHYyXQDURGQD XGUXJD ]D JUDpPQL SULMHYR]

% & OHYyXQDURGQL NRGHNV ]D JUDGQMX L RSUHPDQMH EURGRY
NHPLNDOLMH

L &$2 2UJDQL]DFLMD PHYXQDURGQRJ FLYLOQRJ JUDNRSORYVWYCL

,0'* OHYyXQDURGQL NRGHNV ]D SULMHYR] RSDVQLK WHUHWD SR

,02 OHYyXQDURGQD SRPRUVND RUJDQL]DFLMD

18&, OHYyXQDURGQD QRPHQNODWXUD NR]JPHWLpNLK VDVWRMDNEC

.62 OHYyXQDURGQD RUJDQL]DFLMD ]D VWDQGDUGL]DFLMX

,83$& OHYyXQDURGQD XQLMD |D pLVWX L SULPLMHQMHQX NHPLMX

1&1C 6PUWRQRVQD NRQFHQWUDFLMD WYDUL SUL NRMRM MH PR
SRSXODFLMH

I"ic 6PUWRQRVQD GR]D WYDUL SUL NRMRM MH PRJXiH RpHNLY

ORJ .RZ .RHILFLMHQW UDVSRGMHOH RNWDQRO YRGD

12(& .RQFHQWUDFLMD EH] ]DSD&HQRJ XpLQND

2(/ /LPLWL HNVSR]LFLMH QD UDGQRP PMHVWX

3%7 3RVWRMDQD ELRDNXPXODWLYQD L WRNVLpQD

307 3RVWRMDQD PRELOQD L WRNVLpQD

SSP 'LMHORYD QD PLOLMXQ

5($&+ 5HIJLVWUDFLMD HYDOXDFLMD DXWRUL]JDFLMD L RJUDQLpC

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

6SRUD]XP R WUDQVSRUWX RSDVQLK URED d8HOMH]QLFRP
1DJUL]DQMH NRAH

1DGUD&XMXUH ]D NRaX

,]JDJLYDQMH SUHRVMHWOMLYRVWL NRaH

6727 6( 6SHFLILPQD WRNVLPpQRVW |]D FLOMDQH RUJDQH *+ MHGQRN!I

81 YHWYHUR]J]QDPHQNDVWL LGHQWLILNDFLMVNL EURM WYDUL
81 D

89&% 7YDU QHSR]QDWRJ LOL SURPMHQMLYRJ VDVWDYD VORAHQ
PDWHULMDOL

Y3Y% 9UOR SRVWRMDQ L YUOR ELRDNXPXODWLYDQ

Y3YO 9UOR SRVWRMDQD L YUOR PRELOQD WYDU

1DSXWFL ]D REXNX

JYLMHWWVIREBBHHSRUXPEDRPQ IXSRUDREYH]QREWLWGEMPSIUYBRPRILIDEUDQMRQbRG

UXNRYDSIMIL]YRGRP

3UHSRUXpHQD RJUDQLPHQMD NRULAWHQMD

QLM YHGHQR

,QIRUPDFLMH R L]YRULPD SRGDWDND NRULAWHQLK SUL L]JUDGL VLIXUQRVQR WHK!

85('%$ (= EU (85236.2*3$5/$0(17%$9,-(0$ 5($&+ LIPLMHQMIREXQMBRD%S$ (= E!
(85236.2* $3$5/$0(17% 9,-(0$ LIPLMHQMGR®XQMBRBDRGSURL]YRJOWD D WP Mt

DNR XGRVWXISQIR UPDIFJUMBLYVW UDG RM MM DK

2VWDOH LQIRUPDFLMH
3RVWX DAY UV WD YIDHQMROGU D p X Q D

,]JMDYD

6LIXUQRVQR WHISQIXEND | R U P DXV RMH UG QRYLJX U NQIHU QR DEW [ @/WD Y Q BUD G Q RM H VML
L]DE&W IRMR O 133X AHQGIIRUPDSR K G D WBIWIV U H Q X W ¥ MCOLWE X MGROPQ MIDV N X V WWYXIN O D 8 VD & H 1
SUDYQSPBRSLVLAMHLQIRUPDBHMPLMMXHVKY DWIDRIDP VWD ULNOD GQSRWD E O MIUYRRY W]
RGUHYH®D®MHQX

6WUDQ ,JUDYHQR X DSOLNDFLML 6%/&RUH *UHHQ

hr_MS GoldFeed Prestige HRV

208



%, =7216E*, $'$7/%$3
D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG 3UHVWLJH

.LGROJR]iV LG SRQWN

YHO*OYL]VJiODW GiW>» 9HU]JLYV]iP
6=$.$6= $] DQ\DJ NHYHUpN pV D YiOODODW YiOODONR]iV DJRQRVtWiVD
7HUPpND]JRQRVtWY 06 *ROG)HHG 3UHVWLJH
$Q\DJ NHYHUpN NHYHUpN
8), AP 7 :&.

$] DQ\DJ YDJ\ NHYHUpN PHJIHOHO D]J]RQRVtWRWW IHOKDV]QiOiVDL LOOHWYH HOO
$ NHYHUpN DJRQRVtWRWW IHOKDV]QiOiVvD
.LHJpV]tW iOODWL WDNDUPiQ\

YJHOKDV]QiOiVL NRQFHQWUiFLYN HOOHQ UL]]JH D FtPNpW

(OV GOHJHV UHQGHOWHWPpPVV]HU& IHOKDV]QiOiV

3& $1, 7DNDUPiIQ\ DGDOpPNDQ\DJRN pV HO NHYHUpNHN
(OOHQMDYDOOW IHOKDV]QiOiVRN NHYHUpN

$ WHUPpNHW FVDN D] V]DNDV]EDQ IHOW*QWHWHWW FpORNUD V]DEDG IHOKDV]Q|
$ ELIWRQViJL DGDWODS V]iOOtWyMiQDN DGDWDL

6]i00tWy

1pY YDJ\ NHUHVNHGHOPL QpY 6FKLSSHUV (XURSH %9

&tP 6PDUDJGZHJ +DSHUW 1%

+ROODQGLD

$'76=E0 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

+RQODS FtPH KWWSV ZZZ VFKLSSHUV HX
6+UJ VVpJL WHOHIRQV]iP
(JpVIVpJI-JAR[LNROWIMPNR]VDRWYJ i OOV 6] %XGDSHVW BOEHYW 7HO
LQJ\HQHMMHO QDSSDO PMMHO QDS PDOWWV]#QQJI\N JRY KX

6=$.$6= $ YHV]pO\ D]JRQRVtWiVD
$] DQ\DJ YDJ\ NHYHUpN RV]WiO\R]iVD
$ NHYHUpN RV]WiO\R]iV D] (. UHQGHOHW V]HULQW
$ NHYHUpPN YHV]pO\HVNpPQW YDQ RV]WiO\R]YD

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

/HJIIRQWRVDEE HJpV]VpJ N|UQ\H]JHWNiURVtWy KDWiVRN

6~0\RV V]HPNiURVRGiIVW RNR] 6~O\RV pJpVL VpU+OpVW pV V]JHPNiURVRGiIVW RNR]

&tPNp]pVL HOHPHN
9HV]pO\W MHO] SLNWRJUDP

JLI\HOPH]WHWDpV
9HV]pO\
9HV]pO\HV DQ\DJRN
KDQJ\DVDY «

6 KLGUR[LSURSIQVDY
IDKpMDOGHKLG

JLI\HOPH]WHW PRQGDWRN

+ /HQ\HOYH iUWDOPDV

+ 6~0\RV pJpVL VpU+OpVW pV VIHPNIURVRGIVW RNR]
+ $0OOHUJLIV E UUHDNFLYW YiOWKDW NL

+ 6~0\RV VIHPNiURVRGiVW RNR]

20GDO Z22Z VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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D %LIRWWViJ (8

%, =7216E*, $'$7/%$3

UHQGHOHWH pUWF

06 *ROG)HHG 3UHVWLJH

.LGROJR]iV LG SRQWN
JHO<OYL]VIJiIODW GiW)>

9HU]JLYV]iP

IYLQWpP]NHGpVUH YRQDWNR]y PRQGDWRN

3
3 3 3
3 3 3
3 3 3
3
3

9pG NHV]W\& YpG UXKD V]HPYpG DUFYpG KDV]QiODWD N|V
/(1<(/e6 (6(7el $ V]iMDW NL NHOO |[EOtWHQL 7,/26 KiQ\WD"
+$ % 55( YDJ\ KDMUD .(5h/ $] [VVIHV VIHQQ\H]JHWW UXKD(
YHWQL $ E UW OH NHOO |[EOtWHQL Yt]]JHO YDJ\ [XKDQ\R]iV
6=(0%( .(5h/e6 (6(7el 7|EE SHUFLJ WDUWy yYDWRYV |[EOtWp’
NRQWDNWOHQFVpN HOWiIYROtWiVD KD N|QQ\HQ PHJROGKD
$]RQQDO IRUGXOMRQ RUYRVKR]

$ WDUWDORP HGpQ\ HOKHO\H]pVH KXOODGpPpNNpQW KXOOD
VIHPpO\QHN OHDGYD YDJ\ YLVV]DDGYD D V]iOOtWyQDN

.LHJpV]tW LQIRUPIFLYN

(8+

ODUy KDWiV~ D OpJXWDNUD

$ J\HUPHNEL]WRV ]iUUD pV D NLWDSLQWKDWy MHONpPSUH YRQDWNR]y HO tUiVRN

$ FVRPDJROIVW WDSLQWiVVDO pU]JpNHOKHW

HOOIWQL
(J\PE YHV]pO\HN

YHV]pO\W MHO] MHONpPSSHO NHOO I

$ NHYHUPNPWDUWDGPDPWXODMGRQVBRNNDOJIJRNBPWO\HNDYDUQDN HQGRNWIHY pNHQ)

[VV]IKDQJEDBOKDWDOPDPDE&QYRWWM QIGHOHWPEHQ

YDIJD%LIRWWM QIGHOHW®

PHJV]DERWWWpULXPR WMIYGI UPNPWDUWD@PDPRQ\DJIRRMHOWLPHUDW L (.
5($&+ UHQGHPUWHO P pEHQ@G H O HWH O O p NOJHW HEPWA. D JVY 3Y B Q\D J R NURID DW NRJW p U L X

6=$.$6= gVV]HWpPWHO [VV]HWHY NUH YRQDWNR]y LQIRUPiFLYN

.HYHUpNHN

$ NHYHUpPN YHV]pO\HV DQ\DJ WDUWDOPD YDODPLQW RO\DQ DQ\DJ WDUWDOPD DF
*]HP OHYHJ MpPEHQ PHJHQJHGHWW OHJPDJDVDEE NRQFHQWUiFLy

7DUWDOQ
. NHYHU| $] RVI]WiO\R]iV D]
$]RQRVtWy V]iH $Q\DJ QHYH W|PHIV] UHQGHOHW V]HUI OHJN
OpNiED
L,QGH][ KDQJ\DVDY « ” JODP /LT +
&%$6 $FXWH 7R] +
(. 6NLQ &RUU $ +
S5HIJLV]WUIFLYV V (\H 'DP +
$FXWH 7R] +
(8+
(JV\HGL NRQFHQWUIiFLyV
6NLQ ,UULW + »
(\H ,UULW + " &
6NLQ &RUU $ + &
6NLQ &RUU % +
L,QGH] 6 KLGUR[LSURSIQVDY " 6NLQ &RUU & +
&$6 (\H 'DP +
(. (8+
5HJLV]WUIFLYV V
&$6 6RGLXP IRUPDWH ” 6NLQ ,UULW +
(. (\H ,UULW +
SHIJLV]WUIFLYV V 6727 6( +
,QGH] IDKpPMDOGHKLG 6NLQ 6HQV $ +
&$6 (J\HGL NRQFHQWUIiFLyV
(. 6NLQ 6HQV $ + & o
S5HJLV]WUIFLYV V
20GDO ZZZ VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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%, =7216E*, $'$7/%$3
D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG 3UHVWLJH

LGROJR]iIV LG SRQWN
YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

OHIJMHJI\]pVHN

% PHIJMHJ\]pM\HVDQ\DJRNDYDK®~JRWWEN-+O|QIpMRIQ FH QW U MLLHNK-O G D WRWP i M i
NHU+*OQRIWIDORRPEB]p UMOWp UFHPQNp]HQ GPNY HDOY HV ] pPpUW pBMRQ FH QWIWIBYp Q\p!|

YIOWRBLN UpV]EB®®@ PHJIMHJI\]p WAHD p V] tW pIWWRMD MND O iRHRMI H O | O INY WH W N W]t S X \A~
RV VDOpWURPVEEH@] HVHWEBIQD Q\DXN]iOOtWyMHINN O QWHWQLIRNp @] RO
NRQFHQWUiFIOMWpWHQGHONKIpY\iEDR]WNHOBOWpPpWHRRJQD V]i]DOpNRRQFHQ\

W|PHJV]i]DOpNE@P®JIDGYD

$Q\DJIJDPHO\HHSR]tFIKYDMWiUp UWDNHNINV]DEYD

OLQGHRY]WiO\RIVV]DEYiQ\RV\HOPH]WR@G DWH OWIHYH JPHJIJWDOiOKDWAIDNDV]EDQ

6=$.$6= (OV VHJIpO\ Q\~-MWiVL LQWp]NHGpVHN
$] HOV VHJpO\ Q\~MWiVL LQWpINHGpPVHN LVPHUWHWpVH
hJ\HOMMHOD MEW]WRQViJMBBQQ\LEHPV]VpSRQDVI@NSQHNOYDJEL]RQ\WDOBQNWpPRU YR\
NHORUGX@QH]VDEL]WRQDIGDW O DMRHMDG Q&) HV]P pO HYWHWY W MUY O WM BVE L KIH 00 W WEBIQ
NHORU Gt WD HM pM@ \K pBHNH @O MW EQW R V tNWDIRY. ] D E D@p J | p MWQ\i VWO LG pQ®IPV]DEDGDI
VpU-PWJIiWyKiQ\ DNDGiO\RPBJ D KiQ\DGpEHOpPOHJ]pYIMWHWOHQHWYHVVOIW pEYHQ@H]]
~M U D p O H\D Mo MV@ W HHWP p O\ Q-WNE LV ] W R V tRWNRRWIH J tWV p SHOWW O H J PoVJ i O O i I HW p E HIQ R Q €
PHVWHUVOPOW JIH]W pIWHK D MWNDp JHBYtYPHIiOBWHWPNI ]YHWSH®PDVV]iKDWM WY RIU H
%HOPOHJIIpVY HVHWDPQ
$IRQQUPQWHPWHD]H[SR]tFLYyW VpUe+OWHWHULVHYHJ WHHOMMHOD MBEA]WRQViJQWBQ JH(
KRJI\DVpU-BR]RIMRQJI\HO NDHERI V]HQ Q\ HUKW VN USDK HO\]HWMJOH EL]WRVDPWR DY RNVILY L]V Ji
ILIVHOHRABNHKRIU\DNUDY pU+OWVHM OiEEUIQVHUHV PO L J\H O D\DNHVBV® UW D Q L
+D E UUH NHU-0
$ VIHQQ\H]UXKWD GDUDER\WEWQHJI\HD I J\&U&NKWINDMDUOIQFRRRWGiMO WEVJIW |]EH QDI
E UVIHQQ\H]HPAWYHY QVHONWHIAS V]HQQ\H] W\ We O HUDIOW K HOWD Q J\RV|JHO SHUFN& QBOtW
NHIpW]DSSDQI\PiV VHPOHJHDQANDJRMKDV]QiOMRKHO\]HWWJIOHXtYMDPHQW NHWPLQ(
EL]WRVDYRDYRNLYL]VJiOWMVREOtWYN]H® |EBHUFHGIUHV]W-D UWHNHQBOtWNQLHDD.
]XKDQ\R]iV
6]HPEH NHU+OpV HVHWpPQ
$]RQQEOIRO\Yt]]HEOtWWMBIVpU-OMPpW]XMMDK¥PO/]pWV]HPKpMDMWi iU V]DNNDKDDVpU
NRQWDNW CK-RURE PAWWH J\HN L6 HP O HJ H V tQ\pRMYD E DYGp J U HK D MSWDJGIIP HEH O ONILCHOp  SHU
[EOtWMGIO®HJI NHOH®D JQLPiVLNV]HPVpU-OpVWHO\JHWWJOHQKtYMD PHQW NWBI\D OHK
OHJJ\RUVDEEOMRQ Y RWHJtWV pd HRG H/@ U+ O RIBIYAR V KIRIYQQ Plp I DNNRWKDVpU-OMMOH QW
YROW
/HQ\HOpPV HVHWpQ
$6e5h/76=E-h5(*(®=211%/., .(// g%/E7(19E==(£6$6e5h/71(.OHIJDOIEEG®LGHIL]HW OG QI
K IHMO BPWiVDLRMDINNHQWPGH NpEHDI\REEH Q Q\LV i R& \ D GRpHNJ L W D WIWHDW RiHQA i V Wi O W KL
DVpU-DWDUYQ\DIPW GHMAEHMHV]tYKBWND+O WHRY]DEDHU V]DNNWOVKQD V]iMiED@JI\
WRUNiEHRQVIMGDOPDM] O\HIQVHW ENQXt]]HE O tW HVID Mp U «OMM+ UH JpMWs'-21 % ($.7EB=(1(7
$ KHO\JHWWICH®tYMPHQW NHMWDOHKHWH JJI\RUVDEEMMRQY RMLItWVpJIHW
$ OHJIRQWRVDEE + DNXW pV NpVOHOWHWHWW = WeQHWHN pV KDWiVRN
%HOPOHJ]pV HVHWDPQ
$NLSiUROJEHROND OHINRPBUKDWMI UHQGVIHUW
+D E UUH NHU-0O
6~0O\RMpWpU+ORWWIOOHUHE LW H D NYIlOMWHID W
6]HPEH NHU+OpV HVHWpQ
6~O\RMHP NiURVRBNRW
/HQ\HOpPV HVHWpPQ
.LPDUKDWMBpPV]W UHQGV]HUW
$ V]*NVpJHV DJRQQDOL RUYRVL HOOiWiV pV NeO|QOHJHV HOOiWiV MHO]pVH
$ J\yIVtWMW]LPSWRPDWLNXV

20GDO Z22Z VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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%, =7216E*, $'$7/%$3

D %LIRWWViJ (8 UHQGHOHWH pUWF

06 *ROG)HHG 3UHVWLJH

LGROJR]iIV LG SRQWN
YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

6=$.$6= 7&]YPGHOPL LQWpP]NHGpPVHN

20WyDQ\DJ

$ PHJIHOHO ROWyDQ\DJ

$ONRKROQDMN QKDBW pQGLREIRAN t]SHUPWMW U]

$] DONDOPDWODQ ROWyYDQ\DJ

9t] Yt]VXJiU

$] DQ\DJEyO YDJ\ D NHYHUpPNE O V]iUPD]y NeO|QOHJHVY YHV]pO\HN

7&]HVHWY®Q PRQR[Y®MQ GLREN®iIV PpUJIH]Ji]RNV]DEDGXOKDMWISDWH V]p O\ERPOPQ\DJ
PJpVWHUP pEHIP J ] pA-HD \RIV p V]V p I N i U R VARINGR YKAD W

7&]ROWYNQDN V]yOy MDYDVODW

=iUWHQGV]Hp&A] NpV]-Op&I%S$ YHI\YpGHOKKI Y FUXSIQEEDQ] HVHWEKQ VIHPpO\HN|]H
PULQWNHDP®WV]tQRBRV]QiOMRQ @ypJ] NpV]sOp¥WMMOMHY UXK(® ]JHPHIDV]HQQ\H]WWM OW I
FVDWRUQEDDPMIVHOV]YQIHNEBOQYHU-OpVpW

6=$.$6= ,QWp]NHGpPVHN YpOHWOHQV]HU& H[SR]tFLyQiO

6]HPPO\L YYLQWP]NHGpPVHN HJ\pQL YpG HVIN|]IN pV YpV]KHO\]JHWL HOMIiUiVRN
+DV]QiOMR@QLPG HVIN|]|NHWHVVB]XWDVtWIDRNPW V]DNDV]EBSHUPHWS J ]|N SHURHY
TYDNRGNNNY H UMM PEYDODPE QMINH U+ O pi\DHD H Q

JUQ\H]JHWYpGHOPL YyYLQWpP]NHGpPVHN
OHINHOGDGiO\MNQLY]tW P MWD O D MEDV]YQIHNEWVDODMNHEHO pV p W

$ WHU*OHWL HOKDWIiUROIiV pV D VIHQQ\H]pVPHQWHVtWpV PyGV]HUHL pV DQ\DJDL
$ NLIRGAMUPpRHW HOH®HPI\~OpNRQEV]RUE D@y JIKRPRN|OGNRYDI|\OWEV]y UMD J\&M'
[VV]IHPV MyQiUKDWRHIMHOHGWQ\EWiUROMD V]DNDV]EDRtUWDHULQWDOPDWO® QYWY |
QDJ\PHQQ\LWIL& iUJiNDHWWOMpNR]WDWE&TR O Wy ¥ VPRWL O O H WKHNGHID Wy Vi J R i DIWI R G MU |
IHOWDNDXWVRWDH Q Q\H [KMOXBWIPHQQ\LV ¥A& HORVVIHROGYV]HUGBNMDWV]QiOMRQ
+LYDWNR]iV PiV VIDNDV]RNUD

/iVGVIDNDV] pV

6=$.$6= .HJHOpPV pV WiUROiV

$ ELIWRQViJRY NH]JHOpPVUH LUIQ\XOy yYLQWp]NHGpPVHN

(O ]JHPHJ KRJIWDJi]JRNpVJI 1INNRQFHQW UDPLYMINDD K HIBHY HJ EPF-HI H Q J H GBIV D J\RIRE) FH QW
W~0OMSIHUPMWG J ][N SHURHWIRWDNRGMNHYHWIMPEYDODPEQWNHU-O0 OB ®DV]QIO
N|YHW HNH]HPWD] pULQWHYWW UpVDODISWPBEQNHP®B®VQEDV]QIOMDV]DNDV]HULQMWE pOp
PXQNDYpGH®PN|]|NHMWNH®® UVWDRWY p Q\ELV]WRQNVAHLIpV]VpJYpGHI® PUIVRNDW

$ ELIWRQViJRY WiUROiV IHOWpWHOHL D] HVHWOHJIHV [VV]HIpUKHWHWOHQVpJJHO
$ WHUPp MW GHWLUVWVRPDJIJROIVEDQDPVMYyD]HOO |WHWBE P KQW|WHJI\LDQ\WINWIiUKE
WiURQQLUWDIURODQGY

7DUWDORP &VRPDJROiV IDMWD &VRPDJROiV DQ\DJD
NJ NeYHWWD

NJ NDQQD

NJ NDQQD

NJ NDQQD

NJ NDQQD

NJ NDQQD

NJ KRUGY EDUUHO
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.p] YPGHOPHUPpPNQHOOHQYPOYNHV|WH&HIIHOWDVWDJIVPYNHODpGHOPHWMWPG NHV
NLYiODVIWiWiKRHLJI\HOHPENRQNUPWWPMiQOiVDRWWEBD J\iUWWHO tUIiVHLWE YpGHO
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$ NHYHUpPNDB\D] [VVIHWHY WRIGDWNRYDRIOOQDNQGHONH)ESWDIHBENUHQGHONHI@UPED!
DODSBMNHY H UPHV R URMDUY W p U QHPIVIHOMH VO QH N

20GDO Z22Z VEOFRUH KX 6%/&RUH *UHHQ DONDOF

hu_MS GoldFeed Prestige HUN 215



%, =7216E*, $'$7/%$3
D %L]JRWWViJ (8 UHQGHOHWH pUWF
06 * ROG)HHG 3UHVWLJH

LGROJR]iIV LG SRQWN
YHO-OYL]VJIODW Giw> 9HU]JLYV]iP

(J\PE YHV]pO\HNNHO NDSFVRODWRY LQIRUPiFLYy
(QGRNUMNQRVtIWXODMGRQVIiJRN

$ NHYHUPNPWDUWDGPDPWXODMGRQVBRNNDOJIJRNBPWO\HNDYDUQDN HQGRNWIHY pNHQ)
[VV]IKDQJEDBOKDWDOPDPDEHRYRWWM QIGHOHWHEHQ YDJD%L]RWWM QIGHOHWS®
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W O 9,,, 90 UHQGHDKWOODGPNMHIJKPMWWUOORY W O $ KXOODGMHRIN]pN[
PHJKDWiUR]iWiypg (& PyGRV{VWKDWMWUR]DW

6=$.$6= 6]i0OOtWiVUD YRQDWNR]y LQIRUPiFLYN
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FtPNp]pVplVEVRPDJROIWMPYGRVIWiVDLUYO ., 90 UHQGH®AMI\HWHY pNHQ\ V@ N
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YHWQL $ E UW OH NHOO |[EOtWHQL Yt]JHO YDJ\ ]XKDQ\R]iV

3 3 3 6=(0%( .(5h/e6 (6(7el 7|EE SHUFLJ WDUWy yYDWRYV |[EOtWp'
NRQWDNWOHQFVpN HOWiIYROtWiVD KD N|QQ\HQ PHJROGKD

3 $]RQQDO IRUGXOMRQ RUYRVKR]

3 $ WDUWDORP HGpQ\ HOKHO\H]pVH KXOODGpPpNNpQW KXOOD

VIHPpO\QHN OHDGYD YDJ\ YLVV]DDGYD D V]iOOtWyQDN
(J\PE IRQWRV EL]WRQVIJL PXQND pV HJpV]VpJYpGHOPL LQIRUPiFLYN
$ WHUPPpNBW\iUWy LPSRNYD |®QJHGpQPON*QHPV]DEDBUHQGHOWHMWRW W ORNHDKD V]
OiVB] VIDNDV]EBQHOKDV]QHOBVV]IHNKKHDSFVROWEY]VpJY p GHI® PWi VERIMW DU W iVipl
$ %L]WRQViJL DGDWODSEDQ KDV]QiOW U|YLGtWpVHN PDJ\DUi]DWD

$SFXWH 7R][ $NXW WR[LFLWiV
$'5 9HV]pO\HV EUXN 1HPJHWN]|]L .|]~WL 6]i0OOtWiViUyO V]yOy (X
$. EWODJRV NRQFHQWUiFLYy QHP UiINNHOW DQ\DJRN PXQNDK
NRQFHQWUIFLyL
% &) %LRNRQFHQWUIFLYV WpQ\H]
&%$6 &KHPLFDO $EVWUDFWYV 6HUYLFH
&/3 $] DQ\DJRN pV NHYHUpNHN RV]WiO\R]iViUyO FtPNp]pVpU O
(. UHQGHOHW
(&1C JJHSHV HITHNWtY NRQFHQWUIFLy
(,1(&6 /pPWH] .HUHVNHGHOPL 9HJ\L $Q\DJRN (XUySDL -HJ\]pNH
(. (,1(&6 DJRQRVtWy V]iP
20GDO ZZZ VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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D %LIRWWViJ (8 UHQGHOHWH pUWF

%, =7216E*, $'$7/%$3

06 *ROG)HHG 3UHVWLJH

.LGROJR]iV LG SRQWN
JHO<OYL]VIJiIODW GiW)>

9HU]JLYV]iP

(P6 PV]*OWVpJIL WHUY

(8 (XUySDL 8QLy

(X38&6 8QLYV WHUPPNEHVRUROIVL UHQGV]HU

(\H 'DP 6~0\RV VIHPNiURVRGiV

(\H ,UULW 6]HPLUULWIFLYy

YODP /LT 7&]YHV]pO\HV IRO\DGpN

$78% 1HP]JHWN/[]L /pJL 6]i0OOtWiVL 6]|[YHWVpJ

L% & gPOHVIWHWW 9HJ\L $Q\DJRNUD 9RQDWNR]y 1HPJHWN]|]L

L &$2 1HP]JHWN[]L V]IHPpO\ OpJL VIHUYH]HWH

,0'* 9HV]pO\HV EUXN 7HQJHUL 6]i0O0tWiViQDN 1HP]JHWN|]L

,02 1HP]JHWN|]L 7THQJHUpPVIHWL 6]JHUYH]HW

1&, .RIPHWLNDL gVVIHWHY N 1HP]JHWN|]L 1HYH]pNWDQD

.62 1HP]JHWN/[]L 6]DEYiQ\eJ\L 6]HUYH]HW

,83%& $] (OPpOHWL pV $SONDOPD]RWW .pPLD 1HPJHWN]|]L 8QLYyMD

1&1C (J\ DQ\DJ KDOiORVY NRQFHQWUiFLYyMD DPHO\EHQ D ODNRV)
I"ic 20\DQ DQ\DJ KDOiORV Gy]LVD DPHO\QpO D ODNRVViJ iQ
ORJ .RZ OHJRV]OiVL KiQ\DGRV Q RNWDQRO Yt]

0. OD[LPiOLY NRQFHQWUiFLY UiNNHOW N PXQNDKHO\HQ HOW.
12(& OHJILJ\HOKHW KDWiVW QHP RNR]y NRQFHQWUIFLy

2(1 OXQNDKHO\L H[SR]tFLYV KDWiUpUWpNHN

3%7 3HUJLVIWHQV ELRDNNXPXODWtY pV PpUJH]

307 3HUJLVIWHQV PRELOLV pV PpUJH]

sSSP OLOOLRPRGUpV]

5($&+ 9HJ\L DQ\DJRN UHJLV]WUiOiVD pUWpPNHOpPVH HQJHGpPO\H]}
5, 9HV]pO\HV EUXN 1HP]JHWN|]L 9DV~WL )XYDUR]iViUyO V]yOy

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

% UPDUIV
% ULUULWIFLy
% UV]HQ]LELOL]iFLy

6727 6( &pOV]HUYL WR[LFLWiV = HJ\W]JHUL H[SR]tFLy

81 $] DQ\DJRN pV WiUJ\DN QpJ\MHJ\& D]JRQRVtWy V]iPD DPHO\
6]DEiO\]DW"

89&% ,VPHUHWOHQ V]HUNH]HW& YDJ\ YIiOWR]y [VVIHWpWHO& [VV
YDJ\ ELROYyJLDL HUHGHW& DQ\DJRN

92& ,OOpPNRQ\ VIHUYHV YHJ\+OHWHN

Y3Y% 1DJ\RQ SHUJLV]WHQV pV QDJ\RQ ELRDNNXPXODWtY

Y3YO0 1DJ\RQ SHUJLV]WHQV pV QDJ\RQ PRELOLV

2NWDWiVL XWDVtWiVRN

$ GROJR]yNINW®EE W DIWQHUPPN i Q OIRMW WD V] QPQ G/MiUP® |[WHOWRG IHOV]HUHORMHNN Va1 J |
pVDWHUPWNOWRM®pVpU O

$MiQORWW IHOKDV]QiOiVL NRUOiWR]iVRN

QLQPGDW

$ ELJWRQViJL DGDWODS |VV]HIiOOtWiViKR] IHOKDV]QiOW LQIRUPiFLYN IRUUIVDL

$] (XUySBIDUODPKYW 7DQIiFV (. 5HQGHOBWHJI\DDQ\DIJRWNHJILV]WUiOpUWPNHO
HQJHGPO\H]pWNR @O iWR]iBi($®G UHQGHGH WKy SBRUOD PR\@WD QiFV (. UHQGHO

DQ\DJRNV NHYHUpPNRWNWIO\R]iViEyPNp]pVpPYVOFVRPDJIROIVPVPFGRVIWiVDEUP@I\DJI NHY
JVIUWYMMYYOPD]PGDWRBUHQGH O N HPO/QUBNHJLV]WUEFADYG/NY iQ\RNEYO

7TRYIEEL DGDWRN

2VIWiO\RHOIMIiUMWiPtWiFgGV]HU

I\LODWNR]DW

$ ELIWRQVDEDW@MDBXQNDYpGHOHPEHIWRQVIiFUD N|UQ\H]JHWY pGHORIPLWNRQIRUPiF
WD UW D O PSDIHD W+ Q WIHGADHVIRM H O H Q@A B D'W D W RINVUADD S D V] W D O/DiW B MINR G @ BINH J | HO H aX
PUYPQ\EHQ®Y MRJHO tUiIVRNQDBIN WHNLQWKHWNUPpPRHJIIHOHO VpJp@HKNDV]QiOKDWy"
JDUDQFLIMPMPGWGWNDOPD]iVKR]

20GDO Z22Z VEOFRUH KX 6%/&RUH *UHHQ DONDOF
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

6.,561,6 OHGALDJRV DUED PLALQLR LU EHQGURYOV DUED aPRQOV LGHQWLILNDYLPDV
BURGXNWR LGHQWLILNDWRULXV 06 *ROG)HHG 3UHVWLJH

OHGALDJD PLALQ\V

8),

PLALQ\V
V- 7 5 &.

OHGALDJRV DU PLELQLR QXVWDW\WL QDXGRMLPR EzGDL LU QHUHNRPHQGXRMDPL

IDXGRMLPR SDVNLUWLYV
3DSLOGRPDV SD&DUDV J\YXOLDPV

I1DXGRMLPR NRQFHOQWUDFLMRY SDWLNULQNLWH HWLNHW
3DJULQGLQ JDPLQLR SDVNLUWa

3& $1,

3D&DU~ SULHGDL LU SUHPLNVDL

IHUHNRPHQGXRMDPD QDXGRWL
BURGXNWDV QHJDOL EzWL QDXGRMDPDV VN\WLXMH QHQXURG\WDLY WLNVODLV
6DXJRV GXRPHQ~ ODSR WHLNOMR GXRPHQ\V

7LHNOMDYV

"PRQOV SDYDGLQLPDV 6FKLSSHUV (XURSH %9

$GUHVDYV 6PDUDJGZHJ +DSHUW 1 %
I\GHUODQGDL

390 1/ %

7THOHIRQDV
(O sbawbvVv

FRQWDFW QO#VFKLSSHUV HX

7LQNODODSLR DGUHVDYV KWWSV ZZZ VFKLSSHUV HX
3DJDOERV WHOHIRQR QXPHULV
$SVLQXRG NRQRY-URI@NR U P D FELLMRINDWH O PREWHO

6.,561,6 *DOLPL SDYRMDL
OHGALDJRV DU PLELQLR NODVLILNDYLPDV
OLGLQLR PHGALDJRV NODVLILNDYLPDV SDJDO 5HJODPHQW (% 1U
.ODVLILNXRMDPD NDLS SDYRMLQJDV PL&LQ\V

6NLQ &RUU & +
6NLQ 6HQV +
(\H 'DP +

6YDUELDXVLDV QHSDJHLGDXMDPDV SRYHLNLV 48PRJDXV VYHLNDWDL LU DSOLQNDL
6PDUNLDL SDAHLGALD DNLV 6PDUNLDL QXGHJLQD RG LU SDAHLGALD DNLV *DOL

AaHQNOLQLPR HOHPHQWDL
3DYRMDXV SLNWRJUDPD

6LJQDOLQLV 8RGLV

3DYRMLQJD

3DYRMLQJRV PHGALDJRV

« VNUX]GA&L~ UzJawLV
6 KLGURNVLSURSDQR UzJawLYV

FLQDPDOGHKLGDV

BDYRMLQJXPR IUD]OV

+

.HQNVPLQJD SUDULMXYV

+ 6PDUNLDL QXGHJLQD RG LU SDAHLGALD DNLV
+ *DOL VXNHOWL DOHUJLQ RGRV UHDNFLM
+ 6PDUNLDL SDAHLGALD DNLV
3XVOD¢ 6XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

$WVDUJXPR IUD]OV

3 0zYOWL DSVDXJLQHV SLUGWLQHY GOYOWL DSVDXJLQLXV G
DSVDXJRVY YHLGR DSVDXJRYV

3 3 3 35%$5,-86 ,AVNDODXWL EXUQ 1(6.$7,17, YOPLPR

3 3 3 3$7(.86 $17 2'26 DUED SODXN~ 1HGHOVLDQW QXYLONWL °
2G QXSODXWL YDQGHQLX DUED pLXUN&OH

3 3 3 3%$7(.86 ° $.,6 DWVDUJLDL SODXWL YDQGHQLX NHOLDV PLQ
MHLJX MLH \UD LU MHLJX OHQJYDL JDOLPD WDL SDGDU\WL

3 1HGHOVLDQW VNDPELQWL a NUHLSWLV a J\G\WRM

3 7XULQa WDOS\NO &aDOLQWL SHUGXRGDPL 8DOLQWL DWOLH

WLHNOMXL

3DSLOGRPD LQIRUPDFLMD

(8+ NVGLQD NYOSDYLPR WDNXV

5HLNDODYLPDL GOO YDLNDPV VDXJDXV X8GDU\PR EzGR LU DSpLXRSLDPR SDYRMD
3DNXRWO SULYDOR WXUOWL OLHVWLQHY SDYRMDXV 8\PHV 3DNXRWO SULYDOR W
.LWL SDYRMDL
OLALQYRGOWOMHPHGALDMWXULQHQRESRNULQILONHPUGD QDY \EISDIDM®PLVLMRVOHIXRYVY

UHJODPH@@WH

DUEMRPLVLMRVYODPHWH
NXULRWLWRRMY 3 YW ULWHSDVE®MIJODPH@WHR U

Q X VW D WA WIXW H O L 61 X \QIHUDH G & L L
5($&+;,,, SULHGXSDNHLWLPD

6.,561,6 6XGOWLYV DUED LQIRUPDFLMD DSLH VXGHGDP VLDV GDOLYV

OLELQLDL

OL4ALQLR VXGOW\MH \UD 4LRV SDYRMLQJRV PHGALDJRV LU PHGALDJRV VX QXVWDW
NRQFHQWUDFLMD GDUER DSOLQNRMH

o .LHNLV| .ODVLILNDYLPDV SDJD(
,GHQWLILNDFLQ OHGaLDJRV SDYDGLQLP PDVOM (% 1U 3DV
,QGHNVDV « VNUX]GAaL~ UzJawlLyV " JODP /LT +
$SFXWH 7R][ +
&$6 6NLQ &RUU $ +
(% (\H 'DP +
5HIJLVWUDFLMRYV $FXWH 7R][ +
(8+
.RQNUHWL NRQFHQWUD
6NLQ ,UULW + "
(\H ,uuLw + " &
6NLQ &RUU $ + &
6NLQ &RUU % +
,QGHNVDYV 6 KLGURNVLSURSDQR UzJaVvy” 6NLQ &RUU & +
(\H 'DP +
&$6 (8+
(%
5HILVWUDFLMRYV
&$6 6RGLXP IRUPDWH 6NLQ ,UULW +
(% (\H ,UULW +
S5HILVWUDFLMRYV 6727 6( +
,QGHNVDV FLQDPDOGHKLGDV " 6NLQ 6HQV $ +
.RQNUHWL NRQFHQWUD
&$6 6NLQ 6HQV $ + & o
(%
S5HILVWUDFLMRYV
3XVOD¢ 6XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL

3DVWDERYV
% SDVWDEDLNXULRKHPLQPNGALDJRNJEAW\ED]OVUNW SDWHLNLBRRQNDLSYDL
NRQFHQWUDBDMRIWY USDNDXOULL XRNLNNODVLILNMRMIN O VAWUW L Q BBEN L U L\DNILU W
NRQFHQW UDEWSNROGLDBDYRM X®D O lak\D /DX S D VW MBOWIR NS RE zG EHHRQGEDYDGLC
A« D]RWWRzJEAW LALX D W Y HWIXH N OSWDRLY IHMRL N H ¥ O WRIG WA IU SRR @ F H Q W (SIIRRLAVH Q Wi
QHQXURGNUWDDG® URPHULHODNBGEURFHQWR@EH QW UIDSAINDL pL X RMDR.BD VOV PL
VDQW\NLV

OHGALDBMXU LDV WD WRMALNLRRYV
9LVDAMLVNODVLILNGBGBIYWRMLQIXBPRWHNVSMWHLNWINULXMH

6.,561,6 3LUPRVLRV SDJDOERV SULHPRQOV

3LUPRVLRV SDJDOERV SULHPRQL~ DSUD&\PDV

52SLQNLWIOWR DXJDHLSDVLUH LEMMWKIR N LY HLNDSWRRVE O HPUNVO D EHM R CGBLU-D Q H & NL@AM/ R M
SDURG\NDWHLREXRPHQ-DXJRWSIRYIRUPDFHM VP XRUDEHY PRQOVWD E LSDLIXIO G\ DMK H @4
ARQRLHWL DN ORAWR GO WID®DW LN U LIDUNN®IS DY MPIRN\IIDO D L VQYILH N DQ&DV N D W LYQONALLWP IR F
DVPXRHPLIYDXJRNINDIBILHaNY OBOPD OO0 XMY\EHEDYRMLQIMEOVIRPVLYVSLUPDWJIDYL
QXNHQWOMRMAQ & XWHLRHWHFL BOWDOEYOSDYLPRODLN\PQWGHO VR W QWS L WEMYQSDY
ALUG VKV WRML@BEHO VLW Q MNALRVWAIQAG PBV D &

"NYOSXV

1HGHOV LDOQNMUDXSRWHLIS&H UNHOQXWHQW MWPWHaeadYLHARU 5zSLQNLWIDWR/ DXJDQHOHL
QXNHQWOMMPWLIPHRQL P LN &p LIRW LY L OCMAHH ZBADD\E X 8 BV N O D X RO L W X D FNM RNV NINAXH
PHGLFLQIMIDOEWXWHLRHGHFLQL@®P DWVLAEYHOd®RMH WWHRE O MSLRPLRH IONHP D 8 L DQYH L
YDODQGDV

3DWHNXV DQW RGRYV

1XYLOXAWH U SBWOEXALXISORYLPEBORYLPRWRXVLLP NLWAY HG>VDLNUR GEWLSAY D Q NNHIRLX
GOYOMRAMHUEWEBRMLHW RMHD X NX 8WHH U ML BBWOWX QJPRQ GHQWR Y H PLOXpLBHQDXG
AHSHpPPRLCRQHXWUDO L] R 0 DX \QRADILW X D F MRV NINKE P H G L F L (S0 D OLEY LV D @ BW H
PHGLFLQIGR $WVDUSDDWWDGHYHOPRYXWHY QXSODHYOMGHQUEDLXUNEOH
3DWHNXV a DNLV

1HGHOVEDQWNRLNMW HN D QPR @G H\OWR YBIW Y HUBNWAR N X W HLHLNSD QD X G RIM OW HV HRX N H Q\
DVPXRDXGRNMPQWDNWL @LXYHGHOVMNX@MELPNLWNDDWYHMDULYXG &L D MWD LMW UDOL
3ODXNLWHPLQXPQXR LGLQNRER ULINIRHD PSR/ D XJRNNMMVE N8 ULNO D X \QRADILW X D FI MIRHA
VNXEPHGLFLGUYDOEWDLSPDQRPINXELDXWHLRHGHFLQWE#® 1HWWHGLGSARYRLEDRH
APRQONXBEWILXNUHILONEX L

3UDULMXV

1('(/6,$17 6.$/$8.,7( %851 9$1'(1,8 ,5 '82.,7( $60(1,8,,a*(57, PO&ADOWRQGHQ®
VXPD&OGW-G L QD @HGRAM D NOMLWLGRYRILNHSDWD UYDPIMRVEHNQENE\Vp IND G D QUDID /X N |
YOPLPLUDOL®VGLQDPHGALDANYOSIABOD X p L¥W HU V IQXWH Q W ODMPH.@W U WS.D pM HMLLWD X
EXUQMWIHUNOWND XVPALXRW Y HBIEKL V NCLWAPHH Q L\XNLD O DEXXMUQY DQ G H QIL(X82.,7( $.7<98272
$1%/,(6 3ULNODXV@PRVILWXDFNMRMYVNNMXKEIPHGLFLQIMIDOBUNDLSPDQRPWONXELDXWH
PHGLFLQIXR

6YDUELDXVL VLPSWRPDL LU SRYHLNLV zPXV LU X4GHOVWDYV

*NYOSXV

"NYOSWUDDWXNHOWLSDYVRRWHBRYVILQLP

3DWHNXV DQW RGRYV

6 XNH WX NR-GRYXGHILPDOUXNHDOHUJRGQGRVHDNFLM

3DWHNXV a DNLV

6P DUN ISDI& H L @N.IDV

3UDULMXV

*DOLPPNUANLYLRR/'HPRGLQLPDV

1XURG\PDV DSLH EHW NRNLRV QHDWLGOOLRWLQRY PHGLFLQRY SDJDOERV LU VSH
*\G\PD\SDJD/WPSWRPXV

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL

6.,561,6 3ULHAJDLVULQOV SULHPRQOV
*HVLQLPR SULHPRQOV
7LQNDPRV JHVLQLPR SULHPRQOV
$ONRKRIOLXSE D8 X RNVDQ JO GHR NV LESIDOMW HORQ G QIR YYD Q G HUQAN D V
1IHWLQNDPRV JHVLQLPR SULHPRQOV
9DQGXBLOQODRYO
6SHFLDOzV PHGALDJRYV DU PLALQLR NHOLDPL SDYRMDL
.LOXYDLVUADOLAVLVNLQWLLAHR/Q RNV L GOM O LBIVR NV LIGUN. W R R G L Q BRAM RYDYRML@BIR C
SLURO IS|OR/G X NMY-0S LPDWXNHOMPIW Y HLNDAXBBORMLP ~
3DWDULPDL JDLVULQLQNDPV
$XWRQRPNYIOWSDY LIPRD UDWSEBW $ VXFKHPLQDSVDXJRRVWLXPXNDUDOLPDVPHQLQLWWL
NRQW D NMDIX\G RNDWW R QR RIY@& DY IDFSRD U DLWY LVRZ QR SV D X JL GILXOVE X 8 BOX J RN LMDHE & W H N
XAWH WDAD UHRV L Q LFPHRG L DB SDWHND/G DO L SPLYM U 2 DDSRAHP L QLXYGHQLV

6.,561,6 $YDULM~ OLNYLGDYLPR SULHPRQOV
$VPHQV DWVDUJXPR SULHPRQOV DSVDXJRV SULHPRQOV LU VNXELRV SDJDOERV S

IDXGRNGWUHEXNLUWDRFHQL@BVDXIJRYLHPRQHBVN\NLWIOW VN\ULXWMW HLQNXWRG\PI-HaNY O
UzNR JDU~ DHUMIRIRNRQWR O\pVRRGDWNLPLV

(NRORJLQOV DWVDUJXPR SULHPRQOV
6DXJRNOWRELUYR&MPDRARDD WHNAPRY L U&ZDDSRAHP L QLXQYGHQLV

,JROLDYLPR LU YDO\PR SURFHGzURV EHL SULHPRQOV

LAV LOLSIWRG X NWHOBEWKEA GHQJLDWDYNDRBGHJIVEJIHULDOHGALD VP O O GX. DW R FIHPHI& H P H
NLWWDLQNDWIHULDPHGALDIJBDXJRPIDQGD XBGID U\WWRDES\NDERWHL OL]XRMDRBXURG\W
VNVULX MM HNOGIX®HO ISR GXNWLRNLSUDQHENKIVGHD JH VLD WRMNRPSHWHQWLQVURPY.
3DEDOS QR G XN DX NLAMWHH UYEIWH W L G HIDILEKNYLIXQ G H QWQ DX G RWILWSLNOL ~

1XRURGD a NLWXV VNLUVQLXV

ALzZUOWLLU VN\ULXV

6.,561,6 7YDUN\PDV LU VDQGOOLDYLPDV
6X VDXJLX WYDUN\PX VXVLMXVLRV DWVDUJXPR SULHPRQOV

6DXIJRNLQKHRGXMEUIDUVXVLGDUSURIHVISRWVRHLNULEDM UaLMDQ NRRPRNQ W U D FLIMERNPLY
UzNR JDU~ DHURJRORROWR/ O\pVRRGDRDWNLPLYXRSEpSODXNLOMHNDEB DY HLNNZQW L HWE
PHGALDIJWRVYDUN\PRRXGRNDWHAHQL@SWDXJIJBYVLHPRG@GHM DO VN\ULAD LN\NLWIDYLR M DMDHHILY
WDLV\SOWVD XIJRWYHLNCDGRD XIJRV

6DXJDXV VDQGOOLDYLPR V O\JRV aVNDLWDQW YLVXV QHVXGHULQDPXPXV

6D XJRNLWDK) G D WIAMED U\WW DI S\NIRVYHR VI X VR VB HUDLO G LQDP RADHPV N L UWRIVHHW RADH. N
X&UDNLQW

7XULQ\V SDNXRWOV WLSDV 3DNXRWOV PHGALDJD
N J EXWHOLXNDYV
N J NDQLVWUDYV
N J NDQLVWUDYV
N J NDQLVWUDYV
N J NDQLVWUDYV
N J NDQLVWUDYV
NJ VWDWLQO VWDWLQDLWO
N J ,%& YLGXWLQOV WDOSRV
N J ,%& YLGXWLQOV WDOSRV

6SHFLDOzV VX PHGALDJD PLA&LQLX VXVLM UHLNDODYLPDL DU WDLV\NOOV
3DSLOGRPDV SDaDUDV J\YXOLDPV

.RQNUHWXV JDOXWLQLR QDXGRMLPR EzGDV DL

SDSLOGRHEMD UDYXOLDPV

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL

6.,561,6 3RYHLNLR NRQWUROO DVPHQV DSVDXJD
.RQWUROOV SDUDPHWUDL

OLALQ\MH \UD PHGALDJ~ NXULRPV QXVWDWRPRV SURIHVLQLR SRYHLNLR ULERV

(XURSRV 6 MXQJD .RPLVLMRV "LUHNW\YD
OHGALDJRV SDYDGLQLPDV VXGHGDPRML GDOLV 7LSDV 9HUWO
9 = P 2(/ PJ PA
« VNUX]GaL~ UzJaWLV &$6 i
2(/ SSP
/ILHWXYD /ILHWXYRV KLILHQRYVY QRUPRYV
OHGALDJRV SDYDGLQLPDV VXGHGDPRML GDOLV 7LSDV 9HUWO
o x o ,35' PJ PA
« VNUX]GaL~ UzJawLV &$6 i
, 35" SSP

SRYHLNLR NRQWUROOV SULHPRQOV

1XYLOXNAWNH U ZGAXOVE X 8WOMSD WEVND GBWHE O SV LY H O NIDLQWN L WSO WY H L N DIVGRAD X J& B U
SULHPRQSBPGOWLQNDPRGLQLPRUDOELzWIDVLHNLDWD L HXDHWLEMUD X BIUPHLNVPLBHQ(
YOGLQLPHYDOJ\NQWIH UNLRHU z N\ NG OWHPRI W B RGDUERSULN® O JERERLOSHRWUDNXNBRS
SODXNLMNYNQ G HREXL O X

$NL~ LU DUED YHLGR DSVDXJD
$SVDXJLQNDQDDMHL ®FSVDXJIDW VLAY HaDWDQ WNGCDRRSREZG a

2GRV DSVDXJD
5DQNDSVDXJBURGXNBWXY SD WDLRAD XJL SOVEAWLRIOONGDP WIVQNDPWRURPRG&LDJRNODLG
SLU&AW LOTHW\NMWDRLQWRIMNRR PHQ G DB L M\N LN\MOWD P L Q WRIMNRR P HQ G DEWEMS V D X JDS V D X J
GDUBRIDE X &IUXIR S & P @D X NAWH UREGY

.YOSDYLPR RUJDQ~ DSVDXJD

SXVOWHLGRIVSLUDWRIULDXQXARUIDQLDPUBWXWRQRPLYQSD Y DS UD WIBNMH L NLIWHALLU&L M
PHGALDIRYHLNLRLQREVWANORINDAGLQDMRSMOH QNRMH

7HUPLQLV SDYRMXV

1puUD

3RYHLNLR DSOLQNDL NRQWUROO

/DLN\N LABQWD VWO L QINRWD X JRMHPRALzUOWYN\UL ~

6.,561,6 )L]JLNLQOV LU FKHPLQOV VDY\EOV
,QIRUPDFLMD DSLH SDJULQGLQHV IL]JLNLQHV LU FKHPLQHV VDY\EHV

JLILQO EzVHQD VNI\VWD
6SDOYD UXGD
.YDSDV FKDUDNWHULVWLND
/AG\PRVL LU VWLQJLPR WHPSHUDWzUD GXRPHQ~ QOUD
9LULPR WHPSHUDWzUD DUED SUDGLQO Y f&
YLULPR WHPSHUDWZzURV LQWHUYDODYV
"HIXPDV WHFKQLANDL QHaPDQRPD
9LUAXWLQO LU DSDWLQO VSURJXPR ULEF

DSDWLQO

YLUEXWLQO
30LzSVQLR WHPSHUDWzUD GXRPHQ~ QOUD
6DYDLPLQLR X&VLGHJLPR WHPSHUDWzUD fa&
6NLOLPR WHPSHUDWzUD GXRPHQ~ QOUD
S+ QHVNLHGALDPD
.LQHPDWLQO NODPSD PP V HVDQW  f&
7LUSXP YDQGHQ\MH YLVLENDL WLUSXV

B3DVLVNLUVW\PR NRHILFLHQWDY Q RNWDIGXRPHQ~ QOUD
ORJDULWPLQO YHUWO

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG 3UHVWLJH

B3LOG\PR GDWD

3HU&LzZUOWD 9HUVLMRV QXPHUL

*DU~ VOOJLV 3D
7DQNLV LU DUED VDQW\NLQLV WDQNLV

WDQNLV J FPA HVDQW  f&
6DQW\NLQLYV JDU~ WDQNLYV WHFKQLANDL QHaPDQRPD
'DOHOL~ VDY\EOV GXRPHQ~ QOUD
YRUPD VNA\VWLV

.LWD LQIRUPDFLMD

'LQDPLQIODPSXPDY&WHPSHUDWzBRM H/
"HIXPRNHVWDYV

*DUDYLPRHLVQLW XS F
/DNLHRMUDQLXQILQRDL

/DNXRUJDQ IMXQYILQPRV Jo

6.,561,6 6WDELOXPDV LU UHDNW\YXPDV
5HDNW\YXPDV
QHSULHLQDPD
&KHPLQLV VWDELOXPDV
3URGXNWDV \UD VWDELOXV HVDQW QRUPDOLRPV V O\JRPV
3DYRMLQJ~ UHDNFLM~ JDOLP\EO
1HALQRPRYV
9HQJWLQRV V O\JRV

SBURGXNWMDVWDELORWVN\GD/D BUDVWDXGRMLPXXIRNIQXHROLHSVQNRELUNSHUNDLW
X4aDOLPR

1HVXGHULQDPRYV PHGALDJRV

6DXIJRNQWR WLSWAIEPIED]LERNVLG X RMHEA LD J~

SDYRMLQJL VNLOLPR SURGXNWDL

IHQXVWDWWRQRUPDOLRPXGRMYPRIRPYWDQWXNAWDHPSHUDW@WDDRY UXXVLGBDRRMIL
PHGALDJIJRW] DQJOPRWRNVLGADYJOGHRNVLGDV

6.,561,6 7RNVLNRORJLQO LQIRUPDFLMD
,QIRUPDFLMD DSLH SDYRM~ NODVHV NDLS DSLEUO&WD 5HJODPHQWH (% 1U

‘DUERSOLQWIRSL @ HWWHW A& LM QPISRIDO N HNANRY OS L PDOXNHOPHIDSVLQXR G DML &Y H
NRQFHQWUD\BEWRVHLEDRNOUWRNVLNRGRRDHL®SLMLALQa

yPXV WRNVL&NXPDV
'XRPHQDBSLMLALRQENRPSRQH @VDX/\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

It MS GoldFeed Prestige LTU

06 *ROG)HHG 3UHVWLJH
SDYHLNLPR EzGQ 3SDUDPHWUD| 9HUWO 5z&aLV 5z&LV /\WLV
3UDULMXYV $7( PJ NJ
3DWHNXV DQW | /'IC . PJ NJ
« VNUX]GAaL~ UzJawlLVv
SBDYHLNLPR EzGQ SDUDPHWUD| 9HUWO 5zaLVv 5zaLVv /I\WLV
3UDULMXYV /"¢ PJ NJ aLXUNO
3DWHNXV DQW [ /'IC . PJ NJ 7TUuLXaLVv
"NYOSXV 1&1C PJ O YDODQGR
6 KLGURNVLSURSDQR UzJaWLYV
SDYHLNLPR EzGQ 3SDUDPHWUD| 9HUWO 5z&LV 5z&LV /\WLV
3UDULMXYV I"c PJ NJ aLXUNO
3SDWHNXV DQW | /'I¢ . PJ NJ 7ULXAaLV
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6$8%26 '820(1} /$3%6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG 3UHVWLJH
3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL
6 KLGURNVLSURSDQR UzJAWLV
3DYHLNLPR EzG 3DUDPHWUD| 9HUWO 5z&LV 5z&LV WLV
"NYOSXV /&1C . PJO YDODQGR
FLQDPDOGHKLGDYV
3DYHLNLPR Ezd 3DUDPHWUD| 9HUWO 5z&LV 5z&LV N\WLV
3UDULMXV I"c . PJ NJ aLXUNO
3DWHNXV DQW [ /'1C PJ NJ 7ULX&ELV
"NYOSXV /&1C . PJO YDODQGR
6RGLXP IRUPDWH
3DYHLNLPR Ezd 3DUDPHWUD| 9HUWO 5zaLV 5zaLV \WLV
3UDULMXYV /"c PJ NJ aLXUNO
3DWHNXV DQW | /'1C . PJ NJ 7ULXELV
"NYOSXV /&1C . PJO YDODQGR

2GRV OVGLQLPDV LU DUED GLUJLQLPDV
6PDUNIQXIGHJIREDL B DAHL @NIDWWRPHQB SLAL AL QLRP S R Q H GQVOX)\D

"LGHOLY NHQNVPLQJXPDV DNLPV LU DUED DNL~ GLUJLQLPDYV
6PDUNISDI&H L @NID¥P D U N IQXIG HJ IREDL B D &H L ASNLIDVKRPH QB S LML 4 L QLRRP S R Q H GVDX)\D

.YOSDYLPR WDN~ DUED RGRV MDXWULQLPDV
*DOUXNHDOHUJRQ@RYHDNFDMPHQB S LML AL QLARP S R Q H GQVOX)\D

OXWDJHQLQLV SRYHLNLY O\WLQOPV O VWHOOPYV
'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

.DQFHURJHQLA&NXPDV
'XRPHQDBSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

7RNVLANXPDV UHSURGXNFLMDL
'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

6727 YLHQNDUWLQLY SRYHLNLV
'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

6727 NDUWRWLQLYV SRYHLNLV
'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

$VSLUDFLMRY SDYRMXV
'XRPHQDBSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARD VLILNDYLWR ULM

,QIRUPDFLMD DSLH NLWXV SDYRMXV
(QGRNULQMRO®WHPRYGRPRVVRW\EOV

OLALQYRGOWOMHPHGALDMWXULQHQRESRNULQILONHPUGD QDY \EISDIDM®RPLVLMRIWVOHJIXRYVY
UHJODPH@BWH DUERPLVLMRVYODPH@WH QXVWDWWXVHULMXV

.LWDQIRUPDFLMD
QHSULHLQDPD

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6
SDJDO 5HJODPHQW (6 VX SDNHLW
06 * ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzZUOWD 9HUVLMRV QXPHUL

6.,561,6 (NRORJLQO LQIRUPDFLMD
7TRNVLANXPDV

'XRPHQDSLMLALRQENRPSRQH @VDX\BD J VDX UL FBXXR P HQQMDWLWLANPLARDVLILNDYLWR ULM
yPXV WRNVLANXPDV

« VNUX]GAL~ UzJAWLV

3DUDPHWUDL |[9HUWO 5zaLV 5z&4LV $SOLQND
1&1C PJ O YDODQG-~ AXY\V 'DQLR UHUI

(&iC PJ O YDODQG~ 'DIQLMD

(&iC PJ O YDODQG-~ "XPEOLDL

BVHXGRNLUFKQHY
VXEFDSLWDWD

6 KLGURNVLSURSDQR UzJawLV

3DUDPHWUDL [9HUWO 5z&LV 5z&LV $SOLQND
/&1C PJ O GLHQRYV axyY\V

(&1C PJ NJ YDODQG-~ ‘DIQLMD

12(& PJ O YDODQG-~ ‘DIQLMD

(&1C J o YDODQG-~ "XPEOLDL

(&1C PJ O YDODQGRYV %DNWHULMRYV

12(& J o YDODQG-~ "XPEOLDL

3DWYDUXPDV LU VNDLGXPDV
'XRPHQDBSLMLALRQENRP SRQH@OX\D
%LRDNXPXOLDFLMRY SRWHQFLDODYV
'XRPHQDBSLMLALRQENRP SR QH@OX\D
-XGXPDV GLUYR&HP\MH

9DQGHRNYRMERDVO $769
7LUSXPDD/QGHQOMMLEAWDUS XV

3%7 LU Y3Y% YHUWLQLPR UH]XOWDWDL

BURGXNWB OWQWMWHPHGALD N-XULBWLWIBQNDUY3YWULWHISDMRIHJIODPHQWR1U
5($&+ VXSDNHLWLPDEVLHG

(QGRNULQLQOV VLVWHPRY DUGRPRVLRVY VDY\EOV
OLALQYRGOWOMHPHGALDMWXULQHQRESRNULQILONHPUGD QDY \EISDIDM®RPLVLMRIVOHIXRY

UHJODPH@WH DUERPLVLMRVODPHQ@BWH QXVWDWWXWHULMXV
.LWDV QHSDJHLGDXMDPDV SRYHLNLV
1puUD

6.,561,6 $WOLHN~ WYDUN\PDV
$WOLHN~ DSGRURMLPR PHWRGDL

$SOLQMNPWERONYRMXNOLQNIMDH DD YA H WLRV BYD F L R Q D WIDQ M VN(GHW. V8 O ¥ DI® O L R M DIW DI
ADOL QMPIR V\N DHHS/D Q D X GRURDS X N E LWEDW H U BVNDX RW O &Lz WD LN RPMAHQNOLQW@AVHMXU L Q
WDOSRMIDWH LN DL QWO L HINDD L RBADFPH Q LX B H F L D O L PARMBR YNDLU MUX WMLH LV \ N G \ WUR
YHLNOHSLONHE®D QD XGRREX HEMRQ D O L ] DALLWARIBIAR G X NQUHDADEZIMALD O L Q DIR DV WXE X L W L ¢
DWOLHNRPANLRY O S\ND & WID X GRMDIPRE LEIMIL Q LeFAURH Q J L Q EDQRMUMH IR VE DRIXWLOL]XR
DWLWLQMWDPRAL | L N\D I IDMJRWOL V L & NDYLD O WVIRGYS \ N D @EM WBLH U G X R G SRHRAG LUE L P X L
7HLVOV DNWDL GOO DWOLHN~

P ODSNULPpERXURSBVNUODPHUWR\ERBVLUHNW\YD (% GODWOLHXSDNHLWLEPHORUNQG
(% QXVWDWDWWIWNDEVXSDNHLWLPDLYV

6.,561,6 ,QIRUPDFLMD DSLH YHALP
-7 QXPHULV DU ," QXPHULYV
81

3XVOD¢ 6 XNXUWD SURJUDPRMH 6%/&RUH *UHHQ
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

-7 WLQNDPDV NURYLQLR SDYDGLQLPDV
N'86 6.<67,6 5y*a7,1,6 25*$1,1,6 .1 PLaALQ\V VX SLHQR UzJaWLPL 6NUX]GAaL~ U:
9HALPR SDYRMLQJXPR NODVO V

NGALRVLRV PHGALDJRV

3DNXRWOV JUXSO
3DYRMXYVY DSOLQNDL
QHVXVLM VX

6SHFLDOLRY DWVDUJXPR SULHPRQOV QDXGRWRMDPV
,QIRUPDFLMD VNLUVQLXRVH
1HVXSDNXRW~ NURYLQL~ YHALPDV MzU~ WUDQVSRUWX SDJDO ,02 SULHPRQHYV

QHVXVLM VX

3DSLOGRPD LQIRUPDFLMD

SBDYRMDXV LGHQWLILNDYLPR QX

-7 QXPHULV

.ODVLILNDFLQLV NRGDV &
3DYRMDXV a8HQNODL

$SULERMLPR MXGOWL WXQHOLX (

2UR WUDQVSRUWDYV

,&$2 879

3DNXRWOV QXURG\PDL NHOHLYL
.URYLQLR SDNXRWOV QXURG\PLC

-zV~ WUDQVSRUWDYV

0

$YDULMRY YDOG\PR VLVWHPD €) $ 6 %

DWYHMX

6.,561,6 ,QIRUPDFLMD DSLH UHJODPHQWDYLP
6X NRQNUHpPLD PHGALDJD DU PLALQLX VXVLM VDXJRV VYHLNDWRYV LU DSOLQNRV

/ILHWXBRVSXEODSRYQRB®SVD XIJRWMNVDW\PDV P ODSNULPBLRU 9,,, /ILHWXYBRV S XE(
FKHPLQRHGALDIYSUHSDU®WNDWILRIRY,,, /ILHWXYSRHW SXEOYNRXRPHQOMLNDSWR\WH A
aVWDW\RPDV (XURSRBRYUODPHQNMRI\ERMJIODPH QWD YU P JUXRGALRG G

FKHPLQRHGALDWUHJILVWUDEILHIRVL @DAVRR UL ] DIFUDMRILERMEP$&+ aVWHLILOQUWSWAWKHPL
PHGALDDIHQWZAUGDOINHHL pLD'QWHNW\Y (% EHEDQDLNLQDQWHRWYIODPHQW 1U

.RPLVLMRAJODPHQW
(% (% EHL

1U 7DU\ERGLUHNW\Y ((% LURPLVLMRIMHNW\YDV ((%
(% VXSDNHLWL(EBBRE263$5/$0(17257$5<%26(*/$0(17$6 (% 1L

VXSDNHLWLPFCRUIW LNRIVODPH QWD YV P ELUAHOIRNXULKEDOINMpLI
(XURSBRDUODPHQWMRU\ERMJODPHQMWRU GOBKHPLQRAHGALDWHJILV W U DaFYLHLRWVL
DXWRUL]DELMRVERML(B&+ ,, SULHGDV

&KHPLQOV VDXJRV YHUWLQLPDV

QHSULHLQDPD

6.,561,6 .LWD LQIRUPDFLMD
ALDPH GXRPHQ~ ODSH QDXGRMDP~ VWDQGDUWLQL~ SDYRMLQJXPR IUD]JL~ V UL

(8+
+

+ o+ o+ o+ 4

NVGLQD NYOSDYLPR WDNXV

'HJzV VN\VWLV LU JDUDL

.HQNVPLQJD SUDULMXYV

6PDUNLDL QXGHJLQD RG LU SDAHLGALD DNLV
'LUJLQD RG

*DOL VXNHOWL DOHUJLQ RGRV UHDNFLM
6PDUNLDL SDAHLGALD DNLV

3XVOD¢
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD
3HU&LzUOWD

9HUVLMRV QXPHUL

+
+
+
a
3
3 3 3
3 3 3
3 3 3

3
3

6 XNHOLD VPDUN~ DNL~ GLUJLQLP
7TRNVLAND aNYOSXV
*DOL GLUJLQWL NYOSDYLPR WDNXV

LDPH VDXJRV GXRPHQ~ ODSH QDXGRMDP~ DWVDUJXPR IUD]L~ V UD&DV

0zYOWL DSVDXJLQHV SLUGWLQHY GOYOWL DSVDXJLQLXV G
DSVDXJRV YHLGR DSVDXJRYV

35$5,-86 ,AVNDODXWL EXUQ 1(6.$7,17, YOPLPR

3$7(.86 $17 2'26 DUED SODXN~ 1HGHOVLDQW QXYLONWL °
2G QXSODXWL YDQGHQLX DUED pLXUN&OH

3$7(.86 ° $.,6 DWVDUJLDL SODXWL YDQGHQLX NHOLDV PLQ
MHLJX MLH \UD LU MHLJX OHQJYDL JDOLPD WDL SDGDU\WL

1HGHOVLDQW VNDPELQWL a NUHLSWLV a J\G\WRM

7XULQa WDOS\NO &aDOLQWL SHUGXRGDPL 8DOLQWL DWOLH
WLHNOMXL

.LWD VYDUEL LQIRUPDFLMD DSLH VDXJXP LU aPRQL~ VYHLNDW

SURGXNWWREZzWQED XGRMDPDN\ULXQMIQ XURGWLINVOIHIDPLQWRMDYV LPSRW IXXRROW R H@XD R

IDXGRWRWDWYVDNLRIMWEXVLMXYXYHLNDERDXMYLVI\ROLN\P VL
6DXJRV GXRPHQ~ ODSH SDQDXGRW~ DNURQLP~ DSLEzGLQLPDV

$FXWH 7R][
$'5

% &)

&$6

&/3

(%

(&IC

(,1(&6
(P6

(6

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
,$78%

% &

,&$2

,0'*

,02

1&,

,62

,83%&

/1&1C

1'cC

ORJ .RZ
/12 -

12(&

2(/

3%7

307

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

yPXV WRNVLANXPDV

(XURSRV 6 XWDUWLY GOO 3DYRMLQJ~ .URYLQL~ 7DUSWDXW
%LRNRQFHQWUDFLMRY NRHILFLHQWDYV

&KHPLQL~ PHGALDJ~ VDQWUXPS~ WDUQ\ED
.ODVLILNDYLPR &4HQNOLQLPR LU SDNDYLPR UHJODPHQWD\
(% QXPHULV \UD (% V UD&H QXURG\W~ PHGALDJ~ VNDLWLQ

(IHNW\YLRML FKHPLQOV PHGALDJRV NRQFHQWUDFLMD VXU
SURF GLGALDXVLRV UHDNFLMRYV

(XURSRV HVDP~ NRPHUFLQL~ FKHPLQL~ PHGALDJ~ V UD&aD\
$YDULQLR ORQLWRULQJR 6LVWHPD

(XURSRV 6 MXQJD

(XURSRV SURGXNW~ NDWHJRUL]DYLPR VLVWHPD

6PDUNXV DNL~ SDAHLGLPDV

$NL~ GLUJLQLPDV

'"HILHML VN\VpLDL

7DUSWDXWLQO RUR WUDQVSRUWR DVRFLDFLMD

7DUSWDXWLQLYV ODLY~ VNLUW~ YHAWL QHIDVXRWDV SDYR
LU aUDQJRV NRGHNVDV

7DUSWDXWLQO FLYLOLQOV DYLDFLMRV DVRFLDFLMD
7DUSWDXWLQLV -zUD *DEHQDP~ 3DYRMLQJ~ .URYLQL~ .RGI
7DUSWDXWLQO MzU~ RUJDQL]DFLMD
7DUSWDXWLQOV NRVPHWLNRV LQJUHGLHQW~ QRPHQNODW
7DUSWDXWLQO VWDQGDUWL]DFLMRY RUJDQL]DFLMD
7DUSWDXWLQO WHRULQOV LU WDLNRPRVLRY FKHPLMRV V
OHG&LDJRV PLUWLQD NRQFHQWUDFLMD NDL JDOLPD WLNO
OHGALDJRV PLUWLQD GR]O QXR NXULRV JDOL PLUWL I\
2NWDQROLR YDQGHQV SDVLVNLUVW\PR NRHILFLHQWDYV
/DNzV RUJDQLQLDL MXQJLQLDL

1IHVWHELPR SRYHLNLR NRQFHQWUDFLMD

3RYHLNLR GDUER YLHWRMH ULERYV

3DWYDUL ELRDNXPXOLDFLQO LU WRNVL&ND

3DWYDUL PRELOL LU WRNVLAND

OLOLMRQLQOV GDO\V

&KHPLQL~ PHG&LDJ~ UHJLVWUDFLMD aYHUWLQLPDV DXWF
3DYRMLQJ~ .URYLQL~ 7DUSWDXWLQLR 9H&LPR *HOHALQNH
2GRV OVGLQLPDV

2GRV GLUJLQLPDYV

2GRV MDXWULQLPDV

3XVOD¢
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6$58*26 '820(1}) /$3%$6

SDJDO 5HJODPHQW (6 VX SDNHLW

06 *ROG)HHG 3UHVWLJH

B3LOG\PR GDWD

3HU&LzUOWD 9HUVLMRV QXPHUL

6727 6( 6SHFLILQLY WRNVLANXPDV NRQNUHpPLDP RUJDQXL YLHQNEL

81 .HWXU&HQNOLV PHGALDJRY DU JDPLQLR LGHQWLILNDYLPR
WDLV\NOHYV

89&% 1HALQRPRV DU NLQWDPRV VXGOWLHY PHGALDJD VXGHGDF
ELRORJLQOV PHGALDJRYV

Y3Y% /DEDL SDWYDUL LU GLGHOOV ELRDNXPXOLDFLMRV

Y3YO /DEDL SDWYDUL LU ODEDL PRELOL

ORN\P~ WDLV\NOOV

,QIRUPXRNIDUEXRWRMDMVHNRPHQGXRMIDPPOGRMERB XVSULYDORPOHWD XIJBVYLHPRQSIVUP
SDJDOBGEUDXGALBRRG XRWRG R MERPRX V

5HNRPHQGXRMDPL QDXGRMLPR DSULERMLPDL
QHSULHLQDPD
,QIRUPDFLMD DSLH GXRPHQ~ 4DOWLQLXV QDXGRMDPXV VDXJRV GXRPHQ~ ODSR V.

(852326 3$5/$0(172,5 7$5<% 26 (*/$0(17$6 (% 1U 5($&+ VXSDNHLWLR®IAZ?2
3$5/$0(17257$5<%26(*/$0(17$6 (% 1U VXSDNHLWLPDAMQWBMRPHQDGLAMHG&LD
PLALQEAUDLQIRUPDIFAJMDLVWUGRNMRMQW ~

'DXJLDX LQIRUPDFLMRYV
.ODVLILNDSYUFPFRHG zZUNDDLPpLDFHMWRGDV

'"HNODUDFLMD

6DXJRG/XRPH@DSIDWHLNLQPROUP D\WLIMB L UMDX J RW Y H L N DOADRMERH D S O L QINRWD X DRAW L N U L
3DWHLN@IR U P D BMWLIV LGIONTD U VALLQ LL-US D W L U BVA\VHVQE H LD W L W LJ@IOR R M D @/HLLXAL @ HX. W D O D
,QIRUP D RIHWE WX S U D Q WAIDFLES& W L N U LSUIRGWMWENDP XIS DQDXGRMRP NUH [BUDLAV D L N
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV
,('$g$ 9LHODV PDLV]MXPD XQ X]jKPKMVDELHGU]EDV X]jKPXPD LGHQWLILFKaDQD
BURGXNWD LGHQWLILNDWRUV 06 *ROG)HHG 3UHVWLJH
9LHOD PDLV]MXPV PDLV]IMXPV
8), e 7 ;&.

9LHODV YDL PDLV]MXPD EzWLVNLH LGHQWLILFKWLH OLHWR&ADQDYV YHLGL XQ QHLH
ODLV]MXPD DS]LQEWLH OLHWR&DQDV YHLGL
B3DSLOGEDU]ED G]]YQLHNLHP

/LHWR&DQDV NRQFHQWUEFLMD SEUEDXGLHW HWLeHWL
*DOYHQE PKUeL]PDQWRADQD
3& $1, ‘1IYQLHNX EDUJEDV SLHGHYDV XQ SUHPLNVL
ODLV]MXPD OLHWR&DQDV YHLGL NR QHLHVDND L]JPDQWRW
3URGXNWX QHGUINVW OLHWRW YHLGRV NDV DW&elLU]JL QR QRGDhE QRUEG]WD!
,QIRUPEFLMD SDU GUR&]JEDV GDWX ODSDV SLHJEGEWEMX
3LHJEGEWEMYV
1IRVDXNXPV YDL NRPHUFQRVDXNXPV 6FKLSSHUV (XURSH %9

$GUHVH 6PDUDJGZHJ +DSHUW 1%
1]GHUODQGH

391 1/ %

7EOUXQLV

( SDVWYV FRQWDFW QO#VFKLSSHUV HX

7]PHNhD DGUHVH KWWSV ZZZ VFKLSSHUV HX

7EOUXjD QXPXUV NXU ]YDQ]W EUNEUWDV VLWXEFLMEV
9DOVMWXQVG]KVXEDUEEADQDNQHBWRQBIXPEHU 7RNVLNRORQVMB WND®]QLNDM G K & DX
JERXQIRUPE FHMDNVUNVS RNUEWD D/DWY UM D WEOUGKP XUV 3DNDOSRMBPHMHMDI
VWXQGDYV

.('$9$ %]VWDP]EDV DS]LQE&DQD
9LHODV YDL PDLVIMXPD NODVLILNEFLMD
ODLV]MXPD NODVLILNEFLMD VDVNDJE DU 5HJXOX (. 1U
ODLVIMXPV LU NODVLILFKWV NE E]JVWDPV

6NLQ &RUU & +
6NLQ BHQV +

(\H 'DP +

6YDUJJENEV QHODEYKOJJEV LHWHNPHV X] FLOYKND YHVHO]EX XQ YLGL

,JUDLVD QRSLHWQXV DFX ERMEMXPXV ,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX
UHDNFLMX

ODUeKMXPD HOHPHQWL
%]VWDP]EDV SLNWRJUDPPD

6LIQEOYEUGV
%]VWDPL
%]VWDPDV YLHODV
VNXGUVNEEH «

6 KLGURNVLSURSLRQVNEEH
NDQKhDOGHK]GV

%]VWDP]EDV DS]]JPKMXPL

+ .DLW]JV MD QRULM

+ ,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX ERMEMXPXV
+ 9DU L]JUDLV]W DOHUULVNX EGDV UHDNFLMX

+ ,JUDLVD QRSLHWQXV DFX ERMEMXP XV
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VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

"URZ]JEDV SUDV]EX DS]]JPKMXPV

3 ,]JPDQWRW DL]VDUJFLPGXV DL]VDUJGUKEHY DFX DL]VDUJX\

3 3 3 125\a$1$6 *$'\-80D ,]JVNDORW PXWL 1(,=5%,6\7 YHP&DQX

3 3 3 6$6.$5J $5 D'8 YDL PDWLHP 1HNDYKMRWLHY QRYLONW YL
1RVNDORW EGX DU zGHQL YDL LHW GX&E

3 3 3 6$6.$5J $5 $&\0 8]PDQ]JL L]VNDORW DU zGHQL YDLUENDYV |
NRQWDNWOKFDV MD WEV LU LHYLHWRWDV XQ MD WR YDU

3 IHNDYKMRWLHYV VDJLQLHWLHY DU EUVWX

3 $WEU]JYRWLHY QR VDWXUD WYHUWQHYV QRGRGRW SDU DWE

SHUVRQDL YDL DWJULH&ARW SLHJEGEWEMDP
3DSLOGX LQIRUPEFLMD
(8+ .RG]JV HOSFHhLHP
3UDV]EDV EKUQX DL]VDUG]]EDV VWLSULQEMXPLHP XQ VDWDXVWEPLHP E]JVWDP]ED
,HSDNRMXPDP MEEzW DSU]JNRWDP DU VDWDXVWEPEP EU]JGLQEMXPD ]]PKP ,HSDNR
QHSLHHMDPEP DL]GDUKP
&LWL DSGUDXGKMXPL
ODLV]MXPW DWKHODYSDA&]EENDV]UD LWV@®G RN U BIOME ] B/DW N DPEN U L W K U INNDIMHPW H LRIRLLY L

G HOH UKWDIME B YDLRPLVLMBVXJE 0D LV]MXFW D WXL L HQDH VO D W E
3% WDY3YHWULWKULMLMBPEUHIXOQV 1U 5($&+ ;,,, SLHOLNX@®X R]IMXPLHP

,('$9%$ 6DVWEYV LQIRUPEFLMD SDU VDVWEYGDhEP

ODLV]MXPL

ODLV]MXPV VDWXU S8EGDV E]JVWDPEV YLHODV XQ YLHODV DU QRWHLNWEP PDNVLPE
GDUED DWPRVIKUE

6DWXYy.ODVLILNEFLMD DWELOMW 3LH]

,GHQWLILNEFLM 9LHODV QRVDXNXPV P DYDY U H

L,QGHNVV VNXGUVNEEH « " YODP /LT +

&$6 $FXWH 7R] +

(. 6NLQ &RUU $ +

5SHULVWUEFLMDYV (\H 'DP +
$FXWH 7R] +
(8+
6SHFLILVNE UREHANRQHF
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +

L, QGHNVV 6 KLGURNVLSURSLRQVNEEH" 6NLQ &RUU & +

&$6 (\H 'DP +

(. (8+

5HULVWUEFLMDYV

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

(. (\H ,UULW +

5SHULVWUEFLMDYV 6727 6( +

,QGHNVV NDQKhDOGHK]GV » 6NLQ 6HQV $ +

&$6 6SHFLILVNE UREHANRQHF

(

SHULVWUEFLMDV

6NLQ 6HQV $ + & -

/ISS
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

3LH]]PHV
% SLH]]JPHDADWLHODWNEEHBE]HX F LUDDLVWDWVA6GHQ4e]GXPR\DAEGERQFHQWU KI
WEG&KhEe]GXMENODKQMER D URW VHY MFE]LV W D PG E GNER/Q F H Q W UIEW & MIDBDWO L N X
GDhEHUDNMWSLH]]RIAEGYLYSEDSIUDNYWIES HMWNBPEKY . ADMEDG]MXPEHJIEGEW K
HWLe HWEHYRUBEDE XPOURFHQWNXEQEHQWUEFQEMEQRUEGFWWEGSLHjHPNDSURFHQ
NRQFHQWDBPKMDGKWY DWWWLHF]EDV

9LHOMDRPQRWHLNWREHNVSRUREMBYKUW]EDYV
SLOQYIWNODVLILXBYZWNDX GCI/HWBDXSPXE]VWDPWEHNVWRUEG]WIVHGDhE

.("$9$ 3LUPEV SDO]G]]EDV SDVENXPL
3LUPEV SDO]G]]JEDV SDVENXPX DSUDNVWV
JHYKUSMW VR QQURA]EXQRYKURMBPRADBMOJEWDR/E O K YD D X EXD G ] M XIPEI R U FEKUW WOQY Lj DS D U E
4]VGURA]EDDMXDSRQIRUPEFRDMX UVRIQBEH]VDPDj®WBMEQRY MWDEVDESZR]EDUQHGD XBWOL
JDOYSEUOLHFL GHLOASFIHEW ] YQHNEGEG]MX@HL]U D INHRAD QXD SHUVRQHP BDWISEUOLHFL®
QHWLIHNH O SRAVPHNRI]Y]EXD S G UD X G RBRAW E NHLAMWY X ADMIDMR ¥ DY S L UPR/G UR & DQEGY] Y L Q B4
PHGLF]QISDNRG]]EXSRADPBYWEED @EMIDYKMRWILNMENYOJHQSLQE A®LQNG V G D UE BEVIWE 4
QHNDYKMRMLUGWW LMEBRBD VE & X
,HHOSRMRW
1HNDY KM RIEIUHAWVU DHNWS R]]F EMBW XSHRU VR @ KU Y L HYWFOW JED LVEH Y K U BWU VR QBIRR 8] EXH h
FLHWXa®DHADMR WD LJEWD LU]WRBVHVEUjRWEHRUEL$WPN D UQIRE LW XEALMDXEWUWPRH G LF]C
SDO]G]XERRGURAPEEWF]QD\BNR SHPRWKUELHADNKUSPENBVHNR & MABVY HFLHaDPYPXX]
VWXQGEP
6DVNDUK DU EGX
1RYLGNWVE UjRWR UBKUPWN D USNGDN S JDE P@O{JEAD QDIVP D] JEAD QDVLERjHPWLVXWHG ] H
SXONVWHJKNDVVSUBGHWYEYDWND DRWHNRIKODPUHPGHROXHQL PLQzWI@WOLHWRMI
JLHSHADQHLW UD O LKA 8 N8N D UQRE L W X E ALJMD X¥EWWPRI G LF] Q IS\DNOR G XX LHQPRBGUR.
PHGLF]QDBNR SIPDQ]MND@RMGHYIDLUERDYzWHRVNDEBW U GHQIDLHWXEE
,HNhzVWRW DF]V
1HNDYKM POW LMW NDORWH NRZBH Q¥OzVPRW Y H WIAH&ODNVW MBMHSLHFLHELMWSLNEXW E
FLHWSHY VR@KVERQWDNWOEFBNDYKMRBLHVPHNE GB G]MX@HEG U XN MWQW LW U D O L PHia DI
VNDOR &DLQX L )QGREH N 4 KOMFEK DN W OB UKMNPNWLjDP PLQzWBEUOLHFLQERW BF QDY ND L
$WNDUQRELWXE ALMDXEWUWPRIGLF]QIS\DMR G ]YEDB KA HVSKEWVYERGURAPEBWF]QID\SNR SDW
SHUVRWDQRVEW®LF]QLYSIEXNSWYjHPAD @DWD ® D HWHNRE MXQHOLHOD
1RU]4DQDV JDG]MXPE
1(.$9J-27,(6087,,=6.$/27$5y'(1, &, (784$-$3(5621%,-D,="'=(5 POy'(16 NDWDPD]L
NRUR]]YEWOMON G RERN VIR YL HW H L RELA-MY REEEX G U XX G ] X PNKRV DYD U] U D LWHWAD QOQNR UR®
YLHOMHO SR SM@¥XAEMSLHVSEHNWXSHR VR UWMzWDRESMWOMzRWONVKDU]NCGKEGBDG]M
GUINWWNDHLNWHWXSHEYVR PXWHWYNDORADQ2GHQL(/,(727 ,(.ad\*, $.7\92 2*/, $WNDUX
VLW XE R]MDXEWPR GLF]QSWORGYPESKEHVSKEWYEGRGURAPAEWF]QDBNRSL
6YDUJJENLH VLPSWRPL XQ LHWHNPH = DNzWL XQ DLINDYKWL
,HHOSRMRW
,JJDURMXMX OSRY¥DQD GHWSRADIDMWKERMEMXP XV
6DVNDUK DU EGX
5DGRRSLHVWVEGDWSGHIXPEPW]UD QWU UEGIDNHDNFLM X
,HNhzVWRW DF]V
,JUDLEBSLHWE®ERMEMXP XV
1RU]&4DQDV JDG]MXPE
9DWDVWILHWPREDYDVYWKRDVULQEMXPV
1RUEGH SDU QHSLHFLHEDPR QHDWOLHNDPR PHGLF]QLVNR SDO]G]]JEX XQ ]SD&X DS
6LPSWRPEWISWUNB H

,('$9$ 8JXQVG]KV]EDV SDVENXPL
8JXQVG]KV]EDV O]G]HNhIL
3LHPKURWL XJXQVG]KV]EDV O]G]HNhL
3 U HWB L UNRW X U BXOWLRJ O H IGHLIR N VEX\O Y HDXYVWV S L HGIHHRDY Uz NGB QAL IO D
1HSLHPKURWL XJXQVG]KV]EDV O]G]HNhIL
YyGHQWDNVLPEGBH QMVUZzNOD
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

\SD&D YLHODV YDL PDLV]MXPD L]JUDLV]WD E]JVWDP]ED
8JXQVJUKNDB]MXPEU]G D O |RILHVRIRID R NV JRBM H IGHIR N VI GFL WW RNV L VEHW6 ] VW DWPIXG D O]
SLUROIHRGXNMWHKOSRIDQD GQW S L H WMWK GOHW HO JED L

HWHLNXPL XJXQVG]KVKMLHP

$XW R QRPO/S R & DIREDWU BDWE P LV NE] V D U G WEKDME/X. NMDXN X UHV SKMD@®L Y L GKIEKDEWD V N DAL \
DXWRQRIPESRADQBUUENXYLVPHUPHjDL]VDUJDSUKHSEXHhBXWVE UjRIWEQ VG ]K & DRIDWVH
QRSOA®IQDOL]FEIUMNEHRBW|]RYDIUXQWVZGHjRV

,('$9% 3DVENXPL QHMDX&DV QRSOzGHV JDG]MXPRV
,QGLYLGXEOEV GURA]JEDV SDVENXPL DL]VDUG]]EDV O]G]HNhL XQ SURFHGzUDV EU
'DUEDR]PDQWRMVLYLGREBWG]|PFOWHNORDG]WESKMRUEGKMWQLHIWDM QRGDHELHH
GzPXV L]JDURMXPXV VPLGHSIEFMB®RMWhzADGKQX]EGDV
9LGHV GURA]EDV SDVENXPL
1HSLHhDXW QSIVMHVEUjRXDOKNhz B RXV]HRBWjR¥DLIUXQWVZGHjRV
/RNDOL]JEFLMDV LHUREH&R&DQDV XQ VDYEN&DQDV SDjKPLHQL XQ PDWHULEOL
1RSLOKMILR/G X NVES E U NDQUBMHPKURQKGHIRDEVRUEKWRENH UL E®XOWLM WRPJMWRH X Q FL
SLHP K URBWIR U E KIMDRMIM ULEEGLHY U B/MLL]Y K UMRRYW H L QGIRNRW L WFEDWEU]YRG@REDQRUEG
YHLGEHYKURMBPR G XNMXG]XP@RSOzGHI\G]MXPBIRUPXIKQVG]KADKILOVEGQFLWDWELC
LQVWLW BKIFMDR/G X B WY EN & DSQBIW E U f\RMABM B P D ] DELO L HzG@BH QA/D X G ] X PDXH O L HME RBL Q EWE M)
$WVDXFH X] FLWEP LHGDhEP
6NDW]W XQ QRGDhX

,('$9% $SLHEDQEV XQ JODEE&ADQD
'UR&D DSLHADQEV XQ WDL YDMDG]]JLH SLHVDUG]]EDV SDVENXPL

IHSLHhDEW XQ WYDLNXLGREDRRYFHQWUHEBVBIEUVQLIBGRGHNV SR ]URERAY K U W HELDH/MH
GzPXV L]JDURMXPXV VPLGAHSEMOARWhzaDFXX QX] EGDBKFOLHWR D8] ¥R P D]J EM N DX\
DWNOEWERH®DhDQGLYLGXDEPENU G ]PFG M NOIXWWEMR UE G]VWQWR G D hiEY K URSK NHEV R 8RH V H C
DL]VDUG]QPEDNXPGRADQX

"UR&DV JODEE&DQDYV DSVWENhL WRVWDUS YLVX YHLGX QHVDGHU]ED

*ODEFWHB®L]YKUNRYWHL QHKKWEWYDXVEQODKIKGLQEFEWHWWEDBD\SDUHG]KAEDBDPKUeLPODE
VOKJIJWH GE

6DW XUV  HSDNRMXPD WLSV ODWHULEOD LHSDNRMXPV
NJ NROED
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ NDQQD
NJ PXFD FLOLQGUYV
NJ ,%& VWDUSWHOSX NRQWH
NJ ,%& VWDUSWHOSX NRQWH

6SHFLEODY SUDV]EDV YDL QRWHLNXPL DWWLHF]EE X] YLHOX PDLV]MXPX
3DSLOGEDU]ED G]]YQLHNLHP

.RQNUKWV L JDODOLHWRADQDV YHLGV L

3DSLOGEBUM®LHNLHP

,('$9% (NVSR]]JFLMDV NRQWUROH LQGLYLGXEOE DL]J]VDUG]]ED
.RQWUROHYV SDUDPHWUL

ODLV]MXPV VDWXU YLHODV NXUEP LU QRWHLNWDYV DURGHNVSR]]JFLMDV UREHA&YKL

(LURSDV 6DYLHQI]ED .RPLVLMDV '"LUHNW]YD
9LHODV VDVWEYGDhDV QRVDXNXPV 7LSV 9KUWI]ED
VNXGUVNEEH « &$6 i i 2(/ PJ Pi
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VDVNDJE DU (6

'52a4\%$6 '$78 /$3$

DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV

9HUVLMDV QXPXUV

(LURSDVY 6DYLHQ]ED

.RPLVLMDV '"LUHNW]YD

9LHODV VDVWEYGDhDV QRVDXNXPV

7LSV 9KUWI]ED

VNXGUVNEEH « &$6 i i

2(/ sSSP

/DWYLMD OLQLVWUX NDELQHWD QRWH
9LHODV VDVWEYGDhDV QRVDXNXPV 7LSV 9KUW]ED
o $(5 VW PJ Pii
VNXGUVNEEH « &$6 [ i
$(5 VW SSP

(NVSR]]JFLMDV NRQWUROH

1RYLCBNWVEURSWRK UE®S L UPIVW NE UWRWDAR AID@ D VI E W Y K URDW D V WIRWH O JEID]Y D U G ] GE0U
YLHWBVENXPXQ® LWSDADRGURELADEWH QW L OERLYNDXS D Q E NWL NDWO RN EIDWVzN&FQ K I HN\
YLVSE UKMRV L O EFULBXD L § B K VOWH G ] HUQQ HV P K e RIMU PR/AD Q X'QDW S z V8 B Y W U D X N XURRINHBV S

QRPD]JPWGHXIQILHSKP
$FX VHMDV DL]VDUG]]ED

$L]VDUJEVYIDYGINMDV]VDUDWELOYMWREOBPUBDNVWXUDP

DGDV DL]VDUG]]ED

5RNPL]VDUG]JEESWRGXRWWXDLJVDUJFLPYKIORWLHFKURMPGEKLH]XPRDWH U XEPXXUOD
LHY K URW EHM R WEHMH L N X AWK U RMWV DY 8 RWERIDEG BYWDL]VDUG]PEDVDUJEBREEDS UK

1RVPKUKWINzS]MEQRPD]JE
(OSRADQDV DL]VDUG]JED

SXVPDVODILOWWXVDUGISEBIRWIDQLVNLHIPLNYBBD XWRQRPO/SRADDOPNUBEDWWELO BWRYED L+

YLHBNVSR]]FURBHNEY K U W DEBR XKGL Q EYLE K

7THUPLVND E]JVWDP]ED
IDYSLHHMDPD
9LGHV ULVND SEUYDOG]ED

,HYKURDWU D VWMDY VDU G ]$BYENXPXNDW SXQNWX

,('$9% )LJLNEOEV XQ e]PLVNEV ]SD&]JEDV

,QIRUPEFLMD SDU ILILNEODMEP XQ e]PLVNDMEP SDPDW]SD&]JEEP

$IJUHIJEWVWEYRNOLV

.UEVD

6PDUAD

.XabQDV SXQNWV VDVDO&abQDV SXQNWV

9LUEDQDV SXQNWV YDL VENRWQKMDLV Y
YLUGDQDV WHPSHUDWzUDV GLDSD]RQV
8]OLHVPRMDP]ED

$SDNAKME XQ DXJAKME VSUEG]LHQE]VWEL

JHPENE
DXJVWENE
8]OLHVPR&ADQDV SXQNWYV
3D4X]OLHVPRADQDY WHPSHUDWZUD
6DGDO]ADQEV WHPSHUDWzUD
S+
.LQHPEWLVNE YLVNRJLWEWH
4e]G]ED zGHQ]
6DGDO]JMXPD NRHILFLHQWY Q RNWDQRO
7YDLND VSLHGLHQV
%O]YXPV XQ YDL UHODW]YDLV EO]YXPV
EO]YXPV
5HODW]YDLV WYDLND EO]JYXPV
'DhLjX UDNVWXUOLHOXPL

5eLGUXPV

EUZQD

UDNVWXU]JD

GDWL QDY SLHHMDPL
f&

WHKQLVNL QHLHVSKMDPL

GDWL QDY SLHHMDPL
f&

GDWL QDY SLHHMDPL
QHDW&eDLG]WV

PP3 V SLH  f&

SLOQ]JL de]VWRAEV

GDWL QDY SLHHMDPL
3D

J FPA SLH f&
WHKQLVNL QHLHVSKMDPL
GDWL QDY SLHHMDPL

/ISS
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

9HLGV 5eLGUXPV
&LWD LQIRUPEFLMD

'LQDPLVWLEVNR]LSMEWFH& P3D V

8]OLHVPRMDWHDVV

,JWY DL NR ZEDMDVRY % X $ F

*DLVWRRDUD QLWNDILM QR M2 BV

*DLVWRRDUD QLWNDILM QR M2 BV Jo

,('$9% 6WDELOLWEWH XQ UHDUKWVSKMD
SHDUKWVSKMD
QDY SLHHMDPV
d]PLVNE VWDELOLWEWH
BURGXNWY LU VWDELOV QRUPEORY DSVWENhhRYV
%]VWDPX UHDNFLMX LHVSKMDP]ED
1DY JLQEPL
1IHSLHhDXMDPL DSVWENhIL

BURGXNWWDBELQ@YRUPE @RWY W R ADIMWE NHRA G D®LEV D U SEMOW HVPEFALUNVWISEKR E U 0
VDUJERV/DOD

1HVDGHU]JL PDWHULEOL
SLIVDUQRWSKF]JENEEKBE]JKPXQRNVLGKMREHEBEP
%]VWDPL VDGDO]aDQEV SURGXNWL

1RUPEOOVHWRADQDNMHL]GDGXYVWEHPSHUDWQGE JRMWGDOWYEGEYVWDPDIVHODNERJIOF
PRQRNVX®RJIOHMBRLERNV]GYV

,('$9% 7RNVLNRORULVNE LQIRUPEFLMD
,QIRUPEFLMD SDU 5HJXOE (. 1U GHILQKWDMEP E]JVWDP]EDV NODVKP

4e]GLQEWENXINKHOSREDMBEUVQLBGRGHNVSRUREMAYKUWDEEWTL G K DWDGPWzWHO SRE

VDLQGKA&INIRWWNDUJRRRQFHQW UEBFPLHMPYHNV SR]]FORMDNMD LV]MXPOPS LHHMBD/RIN VL NR (
GDWL

$NzWV WRNVLVNXPV

IDYSLHHMBPMWIHPDLVIMXPRQPAVDVWEYGBIDEPHWRMRWSIHWHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

06 *ROG)HHG 3UHVWLJH

,HGDUE]EDV FH| 3DUDPHWUV| 9KUW]ED ,HGDUE]ED| 9HLGV '"ILPXPV
&DXU PXWL $7( PJ NJ
&DXU EGX I'c . PJ NJ

6 KLGURNVLSURSLRQVNEEH

,HGDUE]EDV FH|3DUDPHWUV| 9KUW]ED ,HGDUE]ED| 9HLGV '"ILPXPV
&DXU PXWL /"¢ PJ NJ axXUND

&DXU EGX /"¢ . PJ NJ 7UXVLV

,HHOSRMRW 1&1C . PJ O VWXQGDV

NDQKhDOGHK]GV

,HGDUE]EDV FH|3DUDPHWUV| 9KUW]ED ,HGDUE]ED| 9HLGV 'ILPXPV
&DXU PXWL I"c . PJ NJ axXxUND
&DXU EGX I"e PJ NJ 7TUXVLV
,HHOSRMRW 1&1G . PJ O VWXQGDV
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VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

VNXGUVNEEH «

,HGDUE]EDV FH|3DUDPHWUV| 9KUW]ED ,HGDUE]ED| 9HLGV '"ILPXPV
&DXU PXWL I"c PJ NJ axXUND

&DXU EGX I"c . PJ NJ 7UXVLV

,HHOSRMRW 1&1C PJ O VWXQGDV

6RGLXP IRUPDWH

,HGDUE]EDV FH| 3DUDPHWUV| 9KUW]ED ,HGDUE]JED| 9HLGV "ILPXPV
&DXU PXWL "¢ PJ NJ axXUND

&DXU EGX "¢ . PJ NJ 7TUXVLV

,HHOSRMRW 1&1G - PJO VWXQGDYV

.RG]JV NDLULQRA&V EGDL
,JUDLVPDJXE/GDNSGHIXPXQFXRMEMXRBRYSLHHMGBWDLV]MXYPD/WEYGDhEP

1RSLHWQV DFX ERMEMXPV NDLULQEMXPV

,JUDLQBRSLHWFXRMEMXPPMLVEPDIXEGDVSGHIXPXQDFXRMEMXRBYSLHHMOBPWDLV]M
VDVWEYGDhEP

(OSFHhX YDL EGDV VHQVLELOL]JEFLMD
IDUJUDIDVQWUUEGODYHDNFLPMYSLHHMGPWDLV]IMXYPDD/YWEYGDhEP

&LOPHV 8zQX PXWEFLMD
IDYSLHHMBPMWIHPDLVIMXPRQPAVDVWEYGBIDEPHWRMRWISIHWVHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

.DQFHURJHQLWEWH
IDYSLHHMBPMWIHPDLVIMXPRQRAVDVWEYGBIDEPHWRMRWISIHWVHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

7TRNVLVNV UHSURGXNW]YDMDL VLVWKPDL
IDYSLHHMGPMPIHPDLVIMXPRQAVDVWEY G BDEPHWRMRWIIHVHMDPDGDWERHMD L]SLOBPWY]M
NODVLILFKEDLQDW LML

7RNVLVND LHWHNPH X] PKUeRUJEQX YLHQUHL]KMD LHGDUE]ED
IDYSLHHMBPMWIHPDLVIMXPRQRAVDVWEYGBIDEPHWRMRWIIHWHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

7TRNVLVND LHWHNPH X] PKUeRUJEQX DWNEUWRWD LHGDUE]ED
IDYSLHHMBPMWIHPDLVIMXPRQPAVDVWEYGBIDEPHWRMRWISIHWVHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

%]VWDP]JED LHHOSRMRW
IDYSLHHMBPMWIHPDLVIMXPRQRAVDVWEYGBIDEPHWRMRWISIHWVHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L

,QIRUPEFLMD SDU FLWLHP DSGUDXGKMXPLHP
(QGRNUIRUYVUXSW]SE&]EDV

ODLV]M)XPHW DWKHODWYS D a]EENDV.]UD LWV@G RN U BEOME ] B/DW N DPEN U L W K U INNDIHAPW H LRIMLLY L
GHOHUKWDIME & YDIRPLVLMBYXQE

&LWINIRUPEFLMD
QDBSLHHMDPV

/ISS
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

,('$9% (NRORULVNE LQIRUPEFLMD
7TRNVLFLWEWH
IDYSLHHMBPMWIHPDLVIMXPRQRAVDVWEY G BIDEPHWRMRWISIHWVHMDPDHRLWPHIMDY]SLOBPWY]M
NODVLILFKADLQDKW L M L
$NzWV WRNVLVNXPV

6 KLGURNVLSURSLRQVNEEH

3DUDPHWUV 9KUWI]ED ,HGDUE]EDV ODLN]9HLGV 9LGH
/1&1C PJ O GLHQDV =LYLV

(&iC PJ NJ VWXQGDV 'DIQLMDYV

12(& PJ O VWXQGDV 'DIQLMDYV

(&iC Jo VWXQGDV $hUHV

(&iC PJ O VWXQGDV %DNWKULMD

12(& J o VWXQGDV $hUHV

VNXGUVNEEH «

SDUDPHWUYV 9KUW]ED ,HGDUE]JEDV ODLN]9HLGYV 9LGH
1&I1C PJ O VWXQGDV =LYLV 'DQLR UHU

(&I1¢C PJ O VWXQGDV 'DIQLMDYV

(&I1¢C PJ O VWXQGDV $hUHV 3VHXGRNL

VXEFDSLWDWD

1RWXU]JED XQ QREUGEP]ED
1DYSLHHMGBWHDLVIMXPQR DVWEYGDhEP

%LRDNXPXOEFLMDV SRWHQFLEOV

1DYSLHHMGBWHDLVIMXPQR DVWEYGDhEP

ORELOLWEWH DXJVQK

yGHQMVWDP]EODVH $2Z69

4e]G]EBHQ3LOQIdLVWRAYV

3%7 XQ Y3Y% HNVSHUW]]HV UH]XOWEWL

ODLV]MXQRW DV@XUY L HYQOH VD D W E 1304/MDY 3Y % UL WK ULMEMBPEUHJIXOQV 1U 5($&+
© ., SLHOLNX@®X R]JMXPLHP

(QGRNUJQL GLVUXSW]YEV ]SD&]EDV

ODLV]M)XPHW DWKHODWYS D &]EENDV.]UD LWV@G RN U BEOME ] B/DW N DPEN U L W K U INNDIHAPW H LRIRLLY L
GHOHUKWDIME & YDIRPLVLMBYXQE

&LWDV QHODEYKO]JDV LHWHNPHYV

1DYSLHHMDPD

,('$9$ $SVDLPQLHNRADQDVY DSVYKUXPL
$WNULWXPX DSVWUEGHYV PHWRGHYV
9LGHYLHVEUjRADQDNYWE U]Y RMRIDHAWN UL W XWPDRWR D PRUY LHW K NKLGH ® DQ.D FLR Q E O Q RWHHR. N X
5]NRW IDHWVE LOVWWBREIEVRADMDMPEU]YRAQREWNULW XO RMAH L N X P LHHEPN X \©3H O L H\8 B R/® X NKV
SLHVE UjIR¥E\D N R MKIPLVH Y PIBW &K WDRAWN U L WORE N & DIOPOW H L XHDMED R GSR1GJ VR QID. (BLO Q'Y
YHLNDWY/ N ULWYOPEN&DQXHFLDOX]KKWXPVXQNDPLUNVLHV]EBVNM®G D&D U E]EDWL]O L HBARRAGO
QHL]ONBI®D OL]EFLL\WDK/PIRSURG X QW B U] NWE U]Y RMRSIBWW D G]]YBIWNULWXPXNEXWR QW H L
DWNULWYRHG]LQE&B QB YWWEL| P D Q WRMA U U UNAER & DXQIDRLS J O D EEME ] W XMB W W L HFQIDW L | L
,GHELQW]UNRQW HL YBDPRG BEUVWUEGHL
1RUPDW]YLH DNWL SDU DWNULWXPLHP
$WNULWXSKDLPQLHNRGEDNDPMSDNRMORMNXPNVURSBYUODPHQWDGRPHVUHNW]YD (.

JDGD QRYHPEUSNWWNULWXBUHPR]]MXPLHPLVLMDWP XPV (. NXUBRUE
DWNULWBRPONDWYR]IMXPLHP
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'52a\%$6 '$78 /$3%
VDVNDJE DU (6 DU JUR]]JMXPLHP
06 * ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

,('$9$ ,QIRUPEFLMD SDU WUDQVSRUWK&DQX
$12 QXPXUV YDL ,' QXPXUV
81
$12 RILFLEODLV NUDYDV QRVDXNXPV
.252=196 ad,'5806 $5 6.D%-8 \3$4\%D0 25*$1,6.6 & 1 3 PDLV]MXPV DU SLHQVNEE!I
7UDQVSRUWKADQDV E]JVWDP]JEDV NODVH HV
.RUR]]YDV YLHODYV
,HSDNRMXPD JUXSD
9LGHV DSGUDXGKMXPL
QHDWWLHFDV
\SD&L SLHVDUG]]EDV SDVENXPL OLHWRWEMLHP
9DG]WLHV SKF XQ QRGDhDV QRUEGKP
%H]WDUDV NUDYX MzUDV SEUYDGEMXPL VDVNDJE DU 6-2 LQVWUXPHQWLHP
QHDWWLHFDV
3DSLOGX LQIRUPEFLMD

%]VWDP]EDV LGHQWLILNEFLMD
$12 QXPXUV

.ODVLILNEFLMDV NRGV &
%]VWDP]EDV ]]PH

7XQHhX LHUREHARMXPD NRGYV (

*DLVD WUDQVSRUWYV ,&%$2 ,$7%
3DVDALHUD LHSDNRMXPD QRUE(
.UDYDV LHSDNRMXPD QRUEGHV

-zUDV WUDQVSRUWYV ,0'*

DUNEUWDV VLWXEFLMX SOEQV ) $ 6 %

,('$9$ ,QIRUPEFLMD SDU UHJXOKMXPX
"URA]EDV YHVHO]EDV XQ YLGHV MRPDV QRWHLNXPL QRUPDW]YLH DNWL NDV ]SD4&
9LGHM.]VDUGIQENXPNYUEDL]VDUG]QPEDNXRYPLVNRHOXKNXPYQLVWKLQARWHLNXPL 5]J
JDGD QRYHPESURW t 6DELHGUYENNWO]EDVDUG]|PVENXFKLNADRPYW]ED R
3DUODPHQWEDGRPHWHIXOD. 1U JDGD GHFHPEUNDVDWWLHHDMPLNE
UHULVWUREKDQWK 3D QKHQFKEQLGMU REHARBDIERY XQD INXUXYHLGR RSO LNEOUMR W IUR
'"LUHNW]YX (. XQDWFBMBGRPHWIXOK. 1U XQ.RPLVLMBVXOK 1U NED
3DGRPHMUHNWIYX ((. XQ.RPLVLMIDWHNWI]YX ((. 'LUHNW]YX ((. 'LUHNW]YX (. X
'"LUHNW]YX (. DUJUR]IMXPLHP23$63%$5/$0(17%$81 3$'20(6 5(*8/$ (. 1U D
JUR]IMXPLRPLVLMBYXOO6 JDGD MzQLNWNRIJUR]PLURS®IVUOD P HK@AMG R F
5HIXODN 1U NDVDWWLHHD PLNEQ@HWL VWU KEOWXK AIDQAXHQFKXDQXUREH &
5($&+ ,, SLHOLNXPX

d]PLVNEV GURA]JEDV QRYKUWKMXPV
QDBLHHMDPYV

,('$9% &LWD LQIRUPEFLMD
'URE]EDV GDWX ODSE LIPDQWRWR E]VWDP]EDV DS]]PKMXPX VDUDNVWYV

(8+ .RG]JV HOSFHhLHP

+ 8]OLHVPRMRAV 8eLGUXPV XQ WYDLNL

+ .DLW]JV MD QRULM

+ ,JUDLVD VPDJXV EGDV DSGHJXPXV XQ DFX ERMEMXPXV
+ .DLULQD EGX
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VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.
5HY]]LMDV GDWXPV

9HUVLMDV QXPXUV

+ o+ o+ o+ o+

9DU L]JUDLV]W DOHUULVNX EGDV UHDNFLMX
,JUDLVD QRSLHWQXV DFX ERMEMXPXV
,JUDLVD QRSLHWQX DFX NDLULQEMXPX
7RNVLVNV LHHOSRMRW

9DU L]JUDLV]W HOSFHhX NDLULQEMXPX

'URA]JEDVY GDWX ODSE LIPDQWRWR GURAJEDV SUDV]EX DS]]PKMXPX VDUDNVWYV

3

3 3 3
3 3 3
3 3 3

3
3

, JPDQWRW DL]VDUJFLPGXV DL]VDUJGUKEHY DFX DL]JVDUJX\
125\4%$1%$6 *$'\-80D ,]JVNDORW PXWL 1(,=5%$,6\7 YHPaDQX
6$6.$5J $5 D'8 YDL PDWLHP 1HNDYKMRWLHYV QRYLONW YL
1RVNDORW EGX DU zGHQL YDL LHW GXa&aE

6$6.$5J $5 $&\0 8]PDQJJL LIVNDORW DU zGHQL YDLUENDV |
NRQWDNWOKFDV MD WEV LU LHYLHWRWDV XQ MD WR YDU

IHNDYKMRWLHYV VD]LQLHWLHV DU EUVWX

$WEU]JYRWLHYV QR VDWXUD WYHUWQHY QRGRGRW SDU DWE
SHUVRQDL YDL DWJULH&RW SLHJEGEWEMDP

&LWD LQIRUPEFLMD NDV LU QR]]P]JD QR FLOYKND GURA]JEDV XQ YHVHO]EDV DL]VI

-DUD&RWEMYV L P SRUWKWERIMW L S U ISQRMXQW & U ]S I MWIRMLAKU e LHRD Y DY RUEG]WRGL
JLHW R W@ MWE L OS] ¥\ VXH V H O ELD V D U G JQIRMWH L NIXHPYKK U R 4D Q X

'URA]JEDYV GDWX ODSE LIPDQWRWR VD]J]VLQEMXPX XQ DNURQ]JPX VNDLGURMXPYV

$FXWH 7R][
$'5

% &)

&$6

&/3

(&1C
(,1(&6

(.

(P6

(6

(X38&6
(\H 'DP
(\H ,UULW
YODP /LT
*26

$78%

% &

,&$2

,0'*

,02

1&,

,62

,83%&

/1&1C

/'1C

ORJ .RZ
12(&

2(/

3%7

307

SSP

5($&+

5,

6NLQ &RUU
6NLQ ,UULW

$NzWV WRNVLVNXPV

(LURSDV YDOVWX QRO]JXPV SDU E]JVWDPR NUDYX VWDUSW
DXWRWUDQVSRUWX

%LRNRQFHQWUEFLMDV IDNWRUV

,QIRUPDW]YDLV e]PLMDV GLHQHVWY &KHPLFDO $EVWUDFW
.ODVLILFK&DQD PDUeK3DQD XQ LHSDNR&DQD

9LHODV IDNWLVNE NRQFHQWUEFLMD NDV UDGD QR PDI
(LURSDV d]PLVNR NRPHUFYLHOX VDUDNVWYV

&( QXPXUV LU VNDLWOLY YLHODV LGHQWLILNDWRUV &( VD
DUNEUWDV U]JF]JEDV SOEQV

(LURSDV 6DYLHQ]JED

(LURSDV SURGXNWX NDWHJRULMX VLVWKPD
1RSLHWQL DFX ERMEMXPL

$FX NDLULQEMXPV

8]OLHVPRMRAV deLGUXPV

*DLVWRAL RUJDQLVNLH VDYLHQRMXPL
6WDUSWDXWLVNE *DLVD WUDQVSRUWD DVRFLEFLMD

6WDUSWDXWLVNDLY NRGHNVYV SDU WEGX NXUX EzYQLHF]E:
E]JVWDPDV e]PLVNDV YLHODV EH] WDUDV

6WDUSWDXWLVNE &LYLOEV DYLEFLMDV RUJDQL]JEFLMD
6WDUSWDXWLVNLH MzUDV E]JVWDPR NUDYX SEUYDGEMXPL
6WDUSWDXWLVNE -zUQLHF]JEDV RUJDQL]JEFLMD
.RVPKWLNDV O]G]JHNhX VDVWEYGDhX VWDUSWDXWLVNE QR
6WDUSWDXWLVNE VWDQGDUWL]EFLMDYV RUJDQL]JEFLMD
6WDUSWDXWLVNE 7THRUKWLVNEV XQ SUDNWLVNEV e]PLMDV
9LHODV OHWEOE NRQFHQWUEFLMD NXUE YDU VDJDLG]W
9LHODV OHWEOE GHYD WHVWD SRSXOEFLMDL
2NWDQROD zGHQV VDGDO]aDQEV NRHILFLHQWYV
IHQRYKURMDPEY LHWHNPHY NRQFHQWUEFLMD
,HGDUE]JEDV UREHAYKUW]ED

IRWXU]JD ELRDNXPXODW]YD XQ WRNVLVND

I1RWXU]JD PRELOD XQ WRNVLVND

OLOMRQEV GDhDV

dLPLNEOLMX UHULVWUK&aGDQD YKUWK&aADQD OLFHQFK&a&DQD
IRWHLNXPL SDU E]JVWDPR NUDYX VWDUSWDXWLVNDMLHP G
.RG]JV EGDL

.DLULQR&V EGDL

/ISS
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VDVNDJE DU (6 DU JUR]]JMXPLHP

06 *ROG)HHG 3UHVWLJH

,]JJDWDYR&DQDV GDW.

5HY]]LMDV GDWXPV 9HUVLMDV QXPXUV

6NLQ 6HQV 6HQVLELOL]EFLMD QRQENRW VDVNDUK DU EGX

6727 6( 7RNVLVND LHWHNPH X] PKUeRUJEQX + YLHQUHL]KMD LHGD

81 9LHODV YDL L]JVWUEGEMXPD pHWUFLSDUX LGHQWLILNEFLM
3DUDXJQRWHLNXPLHP

898&% 9LHODV NXUX VDVWEYV QDY JLQEPV YDL LU PDLQJJV NDV
YDL ELRORULVNL PDWHULEOL

Y3Y% gRWL QRWXUJ]JD XQ hRWL ELRDNXPXODW]YD

Y3YO gRWL QRWXU]JD XQ hRWL PRELOD

1RUEG]MXPL PEF]EEP

,QIRUPISWUVRQEDX HWHLFDPREDHBBWE/ DUG]IEDWNRMRIPBWREDPBDWLHA UPBRDO]G]DE
DL]OLHJISWLRIG X B WHW R SYDHLIBL H P

,HWHLFDPLH SLHOLHWRMXPD LHUREHARMXPL

QDBLHHMDPV

,QIRUPEFLMD SDU GDWX NDV L]JPDQWRWL VDVWEGRW GURA]EDV GDWX ODSX DYF
(,523$63$5/$0(17%81 3%$'20(6 5(*8/$ (. 1U 5($&+ DWUR]IMXPL(HF23$63$5/$0(17
81 3$'20(6 5(*8/$ (. 1U DUJUR]IMXPLHPHODWDLV]MXPDARWEBMWMDSLHHMD
LQIRUPEGRWMHULVWUERNMPNQWEFLMDYV

30DAEND LQIRUPEFLMD
.ODVLILFKSD@BNG zUPUKe PBIVR G H

3D]LjRMXPV

"UR&]E 3D WOXD SLEY Q L H JWODR U P E RDMIITP\K U e LMD R G UR 8 GOENEDU R 4] EVH V H O JEID|V D U G X|@WKL G
DL]VDUG]PEX.HIJWEIRUPEMMWWSRJAXhRU]&PLQEAD QAR SLHUHGHPHXQ DWELBSMNEVRA!
OLNXPGREDQRUPE RUIMDE X]OANERURG X 8B IMDP K UR WEDLWWRMNRE NV KKOWPe LPDUDQW LM

/ISS
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6,

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

. (5+(76'$7$%/$"

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR

9HUVMRQ

$961,77 ,GHQWLILNDVMRQ DY VWRIIHW VWRIIEODQGLQJHQ RJ DY VHOVNDSHW IRUHWD
BURGXNWLGHQWLILNDWRU 06 *ROG)HHG 3UHVWLJH

6WRII  VWRIIEODQGLQJ
8),

VWRIIEODQGLQJ
V- 7 5 &.

5HOHYDQWH LGHQWLILVHUWH EUXNVRPUNGHU IRU VWRIIHW HOOHU VWRIIEODQGL(

7TLOWHQNW EUXN DY VWRIIEODQGLQJHQ
.RPSOHWWHUHQGH G\UHI{U

%UXN NRQVHOWUDVMRQHU VMHNN HWLNHWWHQ

7TLOWHQNW KRYHGEUXN
3& $1,

%UXN DY VWRIIEODQGLQJHQ VRP GHW IUDUnGHV PRW
BURGXNWHW VNDO LNNH EUXNHV Sn DQGUH PnWHU HQQ GH VRP HU QHYQW L DYV(
2SSO\WQLQJHU RP OHYHUDQG{jUHQ DY VLNNHUKHWVGDWDEODGHW

/[HYHUDQG U

1IDYQ HOOHU NRPPHUVLHOW QDYQ 6FKLSSHUV (XURSH %9

$GUHVVH

5HJ QU 09%

7HOHIRQ

( SRVW

1HWWDGUHVVH
1iGWHOHIRQQXPPHU
*LIWLQIRUPDVMRQHQ

6PDUDJGZHJ +DSHUW 1 %
1HGHUODQG
1/ %

FRQWDFW QO#VFKLSSHUV HX
KWWSV z27ZZ VFKLSSHUV HX

$961,77 JDUHLGHQWLILNDVMRQ
.ODVVLILVHULQJ DY VWRIIHW HOOHU VWRIIEODQGLQJHQ
.ODVVLILVHULQJ DY VWRIIEODQGLQJHQ L VDPVYDU PHG (8 GLUHNWLY QU
6WRIITEODQGLQJHQ HU NODVVLILVHUW VRP IDUOLJ

6NLQ &RUU & +
6NLQ 6HQV +
(\H 'DP +

'H PHVW DOYRUOLJH ELYLUNQLQJHQH Sn PHQQHVNHUV KHOVH RJ PLOMj

*LU DOYRUOLJ i{\HVNDGH

OHUNLQJVHOHPHQWHU
JDUHSLNWRJUDP

6LJQDORUG

YDUH

YDUOLJH VWRIIHU
PDXUV\UH

/ PHONHV\UH
FLQQDPDOGHK\GH

YDUHVHWQLQJHU

*LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ j\QH .DQ XWO:

+ J)DUOLJ YHG VYHOJLQJ

+ *LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ j\QH

+ .DQ XWOijVH HQ DOOHUJLVN KXGUHDNVMRQ

+ *LU DOYRUOLJ j\HVNDGH

6LNNHUKHWVVHWQLQJHU

3 %HQ\WW YHUQHKDQVNHU YHUQHW\ {\HQEHVN\WWHOVH DQ
6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR

9HUVMRQ

3 3 3
3 3 3
3 3 3

(8+

%HKROGHUHQ Pn Y UH XWVW\UW PHG HQ I{OEDU DGYDUVHO RP IDUH

$QGUH IDUHU

9(" 69(/*,1*

6N\OO PXQQHQ .

9(' +8'.217%$.7 HOOHU KnUHW

KXGHQ PHG YDQQ
9(' .217%$.7 0(" ‘<1(1(

.(ITUDPNDOO EUHNQLQJ

7LOViOWH NO U Pn IMHUQH\

6N\OO IRUVLNWLJ PHG YDQQ L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU GHUVRP GHWWH HQNHOW

.RQWDNW XPLGGHOEDUW HW OHJH

,QQKROG EHKROGHU OHYHUHVY WLO YHG n RYHUOHYHUH Gt
KnQGWHUH DYIDOO HOOHU YHG n UHWXUQHUH WLO OHYHU

7LOOHJIJVRSSO\WQLQJHU
(WVHQGH IRU OXIWYHLHQH
.UuDY WLO IODVNHU EHKROGHUH PHG EDUQHVLNULQJ RJ WDNWLO DGYDUVHO RP ID

%HKROGHUH

%ODQGLQDHHKRQI®D® VY PU G N U LW H UIIDHOQWH DWW P LVMR Q HRIM U G QLL&H O H J HXUGO P D (8V

HOOHRPPLVMRQHRIMUGQ(RNJ

GLUHMNWLY

5($&+ PHGHQGULQJHU

LNNMWRIIPHWGKRUPRQIRUVW\H UHH@\GN
% ODQGLMIHKROBKBRVWRIRPRSSI\ONHUWH URKY4H O O¥BY %VDPVYBPHGYHGOHJJ WO

$961,77

6DPPHQVHWQLQJ
6WRIIEODQGLQJHU

RSSO\WQLQJHU RP EHVWDQGGHOHU

6WRIIEODQGLQJHQ LQQHKROGHU GLVVH IDUOLJH VWRIIHQH RJ VWRIIHQH PHG GHC(

DUEHLGVPLOM{HW

,QQKR( .ODVVLILVHULQJ L K
,GHQWLILNDVMH 6WRIIHWV QDYQ SURVHO| IRURUGOLQJ () QU OHU N
2YHUVLNW PDXUV\UH YODP /LT +
&$6 $SFXWH 7R][ +
O 6NLQ &RUU $ +
5HILVWUHULQJV (\H 'DP +

$FXWH 7R] +

(8+

6SHVLILNN NRQVHQWUD

6NLQ ,UULW + "

(\H ,UULW + " &

6NLQ &RUU $ + & -

6NLQ &RUU % +
2YHUVLNW / PHONHV\UH » 6NLQ &RUU & +

&$6

O
SHILVWUHULQJV

(\H 'DP +
(8+

&$6

O
S5HILVWUHULQJV

6RGLXP IRUPDWH

6NLQ ,UULW +
(\H ,UULW +
6727 6( +

2YHUVLNW
&$6

O
S5HILVWUHULQJV

FLQQDPDOGHK\GH

6NLQ 6HQV $ +
6SHVLILNN NRQVHQWUD
6NLQ 6HQV $ + & .

OHUNQDGHU

OHUNQDE (QNHOWMRIITHMUHWEDVHRVY EOLEUDNMRPVHWQLQYDQGLOHVQLQILHKD
NRQVHQWUDRMRYMHYQLQIMNMOHGKWUIRONDDVVLIVRIPHYNLGWWHUDRP @HDD UL
YHGGHXOLMIRQVHQWUDVMBEBWDWBRVWRHWGPHUNQDGCHQIJHQHUBBWHJIQ HDYWH S

©VDOSHWHUJVRUH ,

GHWWH O HOMMHOWHYHUDQGS b VLN H VDWW HIQ | VQLQJIJBQRVHQ

NRQVHQWUDMERRQGUMRHD Q Q HIWD Q J L WRW X W V HOVHAMBWG H S URV H Q WWR.@WH QW U
EHUHJ@HYUXQQOBRDVVH PDVVH

6LGH
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

(WWRIHWUDVWWDNASRQHULQIVRWHQVHU
YXOOWHNVW Y B YD\OMSRSIHY L I LV R WIIDQUHMH W Q L Q QHEIVY V Q L W W

$961,77 )ijUVWHKMHOSVWLOWDN
%HVNULYHOVH DY I{jUVWHKMHOSVWLOWDN
6iUJIRWBLAJHYLNNHUKHW) RHRHOVHS U R EYCLWRHIH O OKHMULE XH LLW Y PG G XL Q IR U P HIQ® H JR
YLVKDPLQIRUPDVMBEHWWLIHNNHUKHW V G DWD BHLRGHRPHUUDPPHMUEHY LV V VO DN VHL
KDP KHQOHN D BALGBW CGPHILGK R G HOWEVWGE DN R YR4Y  USR D VD X | W Y HLHQHHU HP N DOGRIES ND ¥ W
SHUVR QDY WREBE YVHN HORN GXVjUJHR W VRS S N D VIVHIRO BX V WLHI/GB Q G HAUL Y V W U XRIQIGRANGS
l{UVRMIUHPWWUJHRUMHQRS SO DWGH@HUVR WHR®HWDPPHRMVLNDMY HGNRPPHQ@RAHGLYV
KMHQR GHGUHWW VVWIIRWUN X Q VWIQGH G UXR\E GHOEMHUWHVWIQIXPLGGHOERWW®WGLL
KMHUWHPDVVDVMH
9HG LQQNQGLQJ
$YVOXWMWSRQHUX@LEBGHOEQOWBW GHUVR WIRGHWDPPHWLI UL I8 UJRWGLEJIH@LNNHUK
ODNNSHUVR@RGHWDPPHWIn 3DVI¥NIRUXUHQNBGWHLQDYKHQDLYY LW XDV MR B BMY U IR
PHGLVLBDNKDQGPHGWDQSNHGHM SSLEHKRYIRWWWHUORBMHHY DMMRY WWLPHU
9HG KXGNRQWDNW
7LOV IOV @ n | MH U QHNH IHY H QW XH.AJ IO R N NCHULP E n Q{GJH O OHLUG D VKY LEXK D W O LSIHG H LG
RPUNGHDWXGHMQRPHURUXUHQWI@WRUXUHQRRGHGPKGHQVW U [PYYDQ QG H WGIWOW QN HQ W
PLQXWWNNEUXQRHB]UVWHHSHOOHUWUDOLYVBMWRDWKHQ DYV LW XDV MRQHY B BWY UD O OM
PHGLVLBNKDQG GINOARUVLIPWGYD QK OHBHQXW \&WMWHD A3-MIMK G HRH GY DQ Q
9HG NRQWDNW PHG j\QHQH
6N\QOQHQHHEOLNNHIEHQVW U PYUHQQHYOB @SQIMHORNNHEUXRIVPDNWP Q{GYHQGLMF
NR QW DN WO B® HUNHYQEFH GHUVR WIREH WD PP HWD WO LSV HJI, QJHQ | \W U D O L VM DO Jj ULHD\WC
IDOGN\OOEQURUWYVHWWHPLQXWM EBH M G WHEM VWV UKIM | U @HWHWR W VLN DME HVQ G YHH W N
EOEBI Ui BWQJIDYKHQIYVLWXDVMRIQHY BRWHUJIJRWPHGLVLBNKDQG ®h@QDVNRPPXOLYO CPH
KHQYLWHE® KD QG @HGQRP G HE D UHHUD LWDAP P H W
9HG VYHOJLQJ
6.<//80,"(/%$570811(10(" 9%$112* /$ 3(5621(1'5,..( GOIDOGIMQIRW UHGXVMDHPHHIII
DYGHWWVHQGWR | | HMW) W DNVW j URKHQ J G YUV N HH UL N NW L O U n GGHDG IHW/L X Q QI H P N DR ®SN DR/
SRWHQVIQHMQ GRYIHHW V HQGHR | TH@K QJHQHQ SHUVR HRPHUE HU j BW L N NW Y L Q JWIROG U L M
VSHVLKYWDQ KX O H UHGHIWP HUWHPX Q Q HI®O OKIIO VH G HW W HO | HIXD@BH\E H G5 H U V R QHR@ H
UDP P HEND UWN\OP¥Q QHRHGYDQ®, ,..( $.7,97.8// 5LQDYKHQDLYVLWXDVMRQHY B B®H U IR
PHGLVLBNKDQGOADIVMRPPXOLJ
"H YLNWLJVWH VIPSWRPHQH RJ YLUNQLQJHQH EnGH DNXWWH RJ IRUVLQNHGH
9HG LQQNQGLQJ
,QQONQGDYEDPSHUNMXQQURUNUVERRHURVYMBRHGUHWWVV\VWHPHW
9HG KXGNRQWDNW
YRUN UV CONHYR UBUWD B Q V NSKHKIE H (D QX W O /@D O O H WWX.ENHDNVMR Q
9HG NRQWDNW PHG j\QHQH
*LWOYR YPGIVNDGH
9HG VYHOJLQJ
.RUURVMRQG \HOVHVV\NMRSSWNn
$QJLYHOVH DY RP XPLGGHOEDU OHJHKMHOS RJ VSHVLDOEHKDQGOLQJ HU QiGYHQ
6\PSWRPDWHKDQGOLQ]J

$961,77 %UDQQVORNNLQJVWLOWDN
60RNNLQJVPLGOHU
(JOHGH VORNNLQJVPLGOHU
$ONRKROUHWNXYMDQWERQGLBXUYS DQQVSUj\WHWIMQUIMS #N H
8HJQHGH VORNNLQJVPLGOHU
9DQQIXO/AVUNOH
6 UOLJH IDUHU NQ\WWHW WLO VWRIIHW HOOHU VWRIIEODQGLQJHQ

, WLOIIEOOBNDQGHWDQQMDUERQPRQRWVUEBRQGLRI DG WH. | W LIBIVVHWQQNQ G LI DU C
QHGEU\WQLQJVS BRBRKOWHOUXQQRUNUVDEMWRUHOMHVNDGHU

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

5nG WLO EUDQQPDQQVNDSHU
6HOYIRUSXQWHDSSPYBHPHGGUDNWPEHVN\WRRHVS MHP LN EDIUHEHSHUVRQQ LU NRQW B
VDQQV\Q@BUXNWHOYIRUS XYW HD S SPUDWU Q HWiMOHONURSSHENHODDYUHQQD®IRUXUF
EUDQQVOXNN L Q J\KFDDAQHBLYLADHBAICRYH U I ORWHXQ QYD QQ

$961,77 7LOWDN YHG XWLOVLNWHGH XWVOLSS

3HUVRQOLJH IRUVLNWLIJKHWVUHJOHU SHUVRQOLJ YHUQHXWVW\U RJ QiGUXWLQH!
%UXMHUVRQOHUQHXWXQGWDUEHLGH®IDQYLVQLQLIHDY QLWWRJ 8QQJNLQQNQGIX
WnNH GDPS DHUR\RMNROQWPNBKX®RJI\QH

YJRUVLNWLIJKHWVUHJOHU PHG KHQV\Q WLO PLOMj
+LQGIRUXUHQ\DYMRIRGD W W R I KHDW Q HRIY HU | OBP /WX QQ YD Q Q

OHWRGHU RJ PDWHULDOHU IRU RSSVDPOLQJ RJ UHQVLQJ

3URG XARPH L/ | OXWW NDBHNNPINGHJQHMW NH EUHQ QE N R WE H URHDQWGHHU L\DIDGE L V H O BORURGD Q G
HJQH®H VR U E H URHDQ/GHHU L DVONHELE) Q N D S MIGRHBYX N N HEGHHK R O GRHIUMIH U QIO M UUD M YD YV QLYV
, WLO 6B MNDDM BE HW\ G HPGIQI GIHYS U R G X NMCH R/U FEHUD Q Q Y H\RIQ B W OHR N INGRHP S H W H@W W D
(WWBI\S UR G X NN U QHDW G H VR U X U H Q V WG IPHIVBU L N HROHGY DQ QNN EH U X®{ VHPLGOHU
+HQYLVQLQJ WLO DQGUH DYVQLWW

6HDYVQLW\RJ

$961,77 +NnQGWHULQJ RJ ODJULQJ

YRUVLNWLIJKHWVUHJOHU IRU VLNNHU KnQGWHULQJ
+LQGGBQQHDYI®VVRUGDPSHNRQVHQWUDARPRYHUVNUWHNMER QHULQJIVJIBEQVH®PN Q GO
WnNH GDPS DHURMROMEBQW PKWKXCRJI{\QH IDVMHQGRUXWVDWMWGIBYNUR S SHDX Q GHLW
KnNQGWHUHLUXAHUVR YEUDHXWOWBMUIMMUUHB YDYVQLWMW JMH O G HRHE HV W H P BIQOWVIHNN H
RIJKHOVHYHUQ

9LONNU IRU VLNNHU ODJULQJ KHUXQGHU HYHQWXHOOH XIRUHQOLJKHWHU

2SSEHY DUWIHRG®X NN HEGIHK R O GSHI M M | OWJ LRWJI R G YWH Q W L\OMHEGYU H J QRIWH WIMRH P n O2HS/B EH Y [
LQQHONVW

,QQKROG (PEDOODVMHW\SH (PEDOODVMHPDWHULDOH
NJ KHWWHJODVYV
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ NDQQH
NJ W{QQH IDW
NJ ,%& PHOORPURPVFRQWDL
NJ ,%& PHOORPURPVFRQWDL

'H VSHVLILNNH NUDYHQH HOOHU UHJOHQH VRP JMHOGHU VWRIIHW VWRIIEODQGLQ
.RPSOHWWHUHQGH G\UHI{U

6 UOLJ H VOXWWDQYHQGHOVH U

.RPSOHWW H&\HWRIG{H

$961,77 (NVSRQHULQJVNRQWUROO SHUVRQOLJ YHUQHXWVW\U

.RQWUROOSDUDPHWUHU
%ODQGLQIJHQ LQQHKROGHU VWRIIHU VRP GHW HU VDWW JUHQVHYHUGLHU IRU EU>

1RUJH )25
6WRIIQDYQ NRPSRQHQW 7\SH 9HUGL
o NWWH WLPHU PJ PA
PDXUV\UH &$6 i i
NWWH WLPHU SsP
6LGH S8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

(NVSRQHULQJVNRQWUROO

7LOV O @n IMHU@®HYDVNHWGHEUXNBERQ\WW O HYDQO MIHOW DIWNRPBIHEHUHJ GHIKWHO VH YS
DUEHLGVRODMVYSHVLHIRQWRGYHQWLODNWRGD EDURSSQ MH G RN DY W U HIMOMHH UH N WH § H
YHQWLODMMRGLWBGULMNU|{\NXQGHWEHVO®VMKHQGHOWHXQGRHIGYDQAJIVnS H WWHLE HR Gl |
SDXVHUHWNOWLIKYLOH

9HUQ DY {\QH DQVLNW

% HV N\W W H O VHHY GOHIMCLONKVLY V [ B W S Y D/ O D DV E HLREPY N DXQW 1 j U H V

+XGYHUQ

% HVN\WWHRNMB G HUW UQHKD QWRRHLP RW VWD Q GV RWHULRHR G X NSWHHEND ODYS DV V H QMG N H
PDWHULRIGHUPHDE LIRIWWBIGNNHO R GX1{OJWQEHIDOLQUBRH®D NW X HOURG X VH QWHID Q C
DQEHIDOLQBHWERG XV HGQ & BEHV N\ W WHOWGH N PRW X U H GXHBN D/ VN WYX Q G L J
CQGHGUHWWVYHUQ
+DOYPD\PNHGILOVWRURUJIDQLENASHOOHW HO Y IR US/X@WH D S SIDMMEMAK RRY LYUHQVHY HUI®R
VWR I BFORY H U V N UHHGSGHINWE n U OYIHIQ W LROLHDUMAY

7HUPLVNH IDUHU

,NNWLOJMHQJHOLJ

%HJUHQVQLQJ RJ RYHUYNNLQJ DY PLOM{HNVSRQHULQJHQ

2YHUKRO® O WILHDMRINE H V N\ P WM VHAD Y V Q L W W

$961,77 J\WVLVNH RJ NMHPLVNH HIJHQVNDSHU
2SSO\WQLQJHU RP JUXQQOHJJIJHQGH I\VLVNH RJ NMHPLVNH HJHQVNDSHU

JWLVNH WLOVWDQG Y VNH

YDUJH EUXQ

IXNW NDUDNWHULVWLVN
6PHOWHSXQNW IU\WHSXQNW GDWD LNNH WLOJMHQJHOLJ
.RNHSXQNW HOOHU VWDUWNRNHSXQNW F fe&

%UHQQEDUKHW

WHNQLVN XPXOLJ

1HGUH RJ ijYUH HNVSORVMRQVJUHQVH

QHGUH

i YUH
YJODPPHSXQNW GDWD LNNH WLOJMHQJHOLJ
6HOYDQWHQQHOVHVWHPSHUDWXU f&
1IHGEU\WLQJVWHPSHUDWXU GDWD LNNH WLOJMHQJHOLJ
S+ YHUGL XIRUW\QQHW

.LQHPDWLVN YLVNRVLWHW PP& V Sn f&

9DQQO{VHOLJIKHW

IXOOVWHQGLJ OjVHOLJ

JRUGHOLQJVNRHIILVLHQW Q RNWDQRO Y GDWD LNNH WLOJMHQJHOLJ

'DPSWU\NN

3D

THWWKHW RJ HOOHU UHODWLY WHWWKH

THWWKHW J FPA Sn  f&
5HODWLY GDPSWHWWKHW WHNQLVN XPXOLJ
.MHQQHWHJIQ YHG SDUWLNOHQH GDWD LNNH WLOJMHQJHOLJ
YRUP Y VNH

$QGUH RSSO\VQLQJHU

‘"\QDPLVWLVNRW.IMEHW &
WUHQQEDUKHWVWHVW

P3D V

YRUGDPSQLQJVK DY WLIKH W
YO\NWRLLIID QLR/WE L Q G & D& H
YO\NWRLLII D QLR/WE L Q G & D& H J O

$961,77 6WDELOLWHW RJ UHDNWLYLWHW

SHDNWLYLWHW

LNNH WLOJMHQJHOLJ

.MHPLVN VWDELOLWHW
URGXNWHW HU VWDELOW XQGHU QRUPDOH IRUKROG

6LGH
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6,..(5+(76'$73$%/$"

L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ

5LVLNR IRU IDUOLJH UHDNVMRQHU
SNMHQW
YJRUKROG VRP VNDO XQQJnV

3URGXNWUWVDEROWHVRSSVWINQJHQHGEU\WQIQ@BHQRUPEQW XN%HVN\RWRWI ODPPHUQLV
RYHURSSKRWURYW

8IRUHQOLJH PDWHULDOHU
%HVNRPRWWHWNUHEDVHRURNVLGDVMRQVPLGOHU
J)DUOLJH QHGEU\WWLQJVSURGXNWHU

‘DQ QHIVN NXQ G HW Q CELUIX ND U O LXMW | YVRED WDUERQPRQRBUVDRGBGERQGLENY QB M &\ WHPSHL
RIXQGHWDQQ

$961,77 7RNVLNRORJLVNH RSSO\WQLQJHU
,QIRUPDVMRQ RP IDUHNODVVHQH VRP HU DYJUHQVHW L (8 GLUHNWLY QU

,QQNQGDYO{VHPLGGH@®RYBI®PE UGNVRERY HUVNUHNMERQH UL QJV IIRKIQWVEHLIE V P LIDXG Q HU
DNXWWKDODVMRQVIRDYKHOIR®NRQVHQWUDVMIGMWSFQHULQOIWOERNVLNR O B DWW

WLOJMH QRAED

BGLQJHQ

SNXWW JLIWLIKHW

9HUNHED WIRLEO D Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJU XYW LOIMH QOHR U P D HWR Y

NULWHURBOQ®DVVLILYVEOMIGLASISOOW

06 *ROG)HHG 3UHVWLJH

(NVSRQHULQJV|3DUDPHWHU|[9HUGL EJNL\SiE%HUL 5HIJQHDUW .MiQQ

*MHQQRP PXQQ| $7( PJ NJ

*MHQQRP KXGH|/'IC . PJ NJ

FLQQDPDOGHK\GH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL EJNL\SiESVHUL 5HJQHDUW .MiQQ

*MHQQRP PXQQ|/'IC . PJ NJ 5RWWH

*MHQQRP KXGH|/'IC PJ NJ .DQLQ

,QQnQGLQJ /1&1C « PJO WLPHU

/ PHONHV\UH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL EJNL\SiE%HUL 5HIJQHDUW .MiQQ

*MHQQRP PXQQ|/'iC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQnQGLQJ 1&IC « PJO WLPHU

PDXUV\UH

(NVSRQHULQJV|3DUDPHWHU| 9HUGL (NVSRQHILT 5HJQHDUW .MiQQ
ULJKHW

*MHQQRP PXQQ|/'iC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQNnQGLQJ /1&I1C PJ O WLPHU

6RGLXP IRUPDWH

(NVSRQHULQJV|3DUDPHWHU|[9HUGL (NS RO G S5HIJQHDUW .MjiQQ
ULJKHW

*MHQQRP PXQQ|/'IC PJ NJ 5RWWH

*MHQQRP KXGH|/'IC . PJ NJ .DQLQ

,QQnQGLQJ /1&I1C « PJO WLPHU

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

+XGHWVLQJ KXGLUULWDVMRQ
*LWOYR UDW YHI VNOIKKUER J{\QH ' DWDREOD QG L QEH\OWD Q GIWH I NWMGRVSRVLVMRQ

$OYRUOLJ i{\HVNDGH j\HLUULWDVMRQ

*LUDOYRUOHUNDGH UDOYRUEBWMHVNBSGKNXGRJI i\QH 'DWDRUEODQGLQEHYW D QG G HIONHNM
GLVSRVLVMRQ

6HQVLELOLVHULQJ YHG LQQnQGLQJ HOOHU KXGNRQWDNW
.DQXWO /@ OO H UIXENHDN VDINRIR EOD QG L QEH\OWD Q GISW 8 NMGAVSRVLVMRQ

$UYHVWRIIVNDGHOLJ YLUNQLQJ Sn NMiQQVFHOOHU

9HUNHED WIRLEOD Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJUXDYWLOIMH QOHR U P D HWR Y
NULWHURBOQ®DVVLILYVEOMIGLASISQOOW

.UHIWIUDPNDOOHQGH HIJHQVNDS

9HUNHED WIRLEOD Q G L GHIHAEHV WD Q G GHOMIQHG LIKBHMEDNJU XYW LOIMH QOHR U P D HWRIQ
NULWHURBOQ®DVVLILYVEOMIGLASISOOW

5HSURGXNVMRQVWRNVLVLWHW

9HUNHED WIRLEOD Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJU XYW LOIMH QOHR U P D HWR Y
NULWHURBOQ®DVVLILYVEOMIGLASISQOW

6727 HQNHOWHNVSRQHULQJ

9HUNHED WIRLEOD Q G L GHIHAEHV WD Q G GHOMIQHG LIKBHMEDNJU XYW LOIMH QOHR U P D HWRIQ
NULWHURBOQ®DVVLILYVEOMIGLASISOOW

6727 JMHQWDWW HNVSRQHULQJ

9HUNHED WIRLEO D Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJU XYW LOIMH QOHR U P D HWR Y
NULWHURBOQ®DVVLILYVEOMIGLASISQOW

$VSLUDVMRQVIDUH

9HUNHED WIRLEO D Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJUXDRYWLOIMH QOHR U P D HWR Y
NULWHURBOQ®DVVLILYVEOMIGLASISOOW

,QIRUPDVMRQ RP DQGUH IDUHU
+RUPRQIRUVW\UHBIGWNDSHU

%ODQGLQDHHKRQI®® VY PU G N U LW H UIIDHOQWH DWW P LVMR Q HRIM U G QLL&H O H J HXUGO P D (8V
HOQHRPPLVMRQRQRUG QI8QJ LNNHVRIPHGKRUPR QIR UV W HIWQYGE!IB S H U
$QGURSSO\WQLQJHU

LNNWMLOJMHQJHOLJ

$961,

77 ‘NRORJLVNH RSSO\WQLQJHU

*LIWLIKHW

9HUNHED WIRLEO D Q G L GHIHAEHV WD Q G GHOMIQHG LIKBMEDNJUXDYWLOIMH QOHR U P D HWRIQ
NULWHURBOQ®DVVLILYVEOMIGLASISOOW

SNXWW JLIWLIKHW

/ PHONHV\UH
3DUDPHWHU 9HUGL (NVSRQHULQJVYDU 5HJQHDUW OLOMj
1&1C PJ O GDJHU JLVN
(&1¢C PJ NJ WLPHU 'DIQLHU
12(& PJ O WLPHU 'DIQLHU
(&licC Jo WLPHU $0JHU
(&1¢C PJ O WLPHU %DNWHULHU
12(& J o WLPHU $OJHU
6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ
PDXUV\UH
3DUDPHWHU 9HUGL (NVSRQHULQJVYDU 5HIJQHDUW OLOM;j
1&1C PJ O WLPHU JLVN 'DQLR UHULT
(&1C PJ O WLPHU ‘DIQLHU
(&1C PJ O WLPHU $0JHU 3VHXGRNL
VXEFDSLWDWD

3HUVLVWHQV RJ QHGEU\WEDUKHW
9HUNIBQWREODQG L & OHBHY WD Q G GHHIVI@ B LIJKH W

%LRDNNXPXOHULQJVHYQH

9HUNIBQWREODQG L & OHBHY WD Q G GHHIVI@ B LIKH W

ORELOLWHW L MRUG

‘:DVVHUJHIIKUGXQJVYNODVVH

$269

/iVHOLJKHDVQ G HCONVHOLJ

5HVXOWDWHU DY 3%7 RJ Y3Y% YXUGHULQJ

3UR G X NIVOH)M K R OIGMBIR F/ W RV R PR S S 1\O R H UW H U R HBO4VH O OV-BY %VDPVYBHGYHGOHJJ WI8
GLUHMNWLY 5($&+ PHGHQGULQJHU

+RUPRQIRUVW\UUHQGH HJHQVNDSHU

%ODQGLQDHHKRQ®DB VY PU G N U LW H UIIDHOQWH DWW P LVMR Q HRIM U G QLL&H O H J HXUGO P D (8V
HOQHRPPLVMRQRQRUG QI8QJ LNNHVRIPHGKRUPR QIR UV W HIMWQYGE! B S H U

$QGUH VNDGHYLUNQLQJHU
,NNWLOIJMHQJHOLJ

$961,77 BOXWWEHKDQGOLQJ
$YIDOOVEHKDQGOLQJVPHWRGHU
YDUHRWLOM{IRUXUHRD WD OLO/HDW VY BHGO RN IRIHH O QBY MR QPN U InVIWD RVDP VY BH
JVOGLUHJIOMRUDYIDOOVKnNQ GWHQWXXDUWK ISW R G XRIIMR U X U H GMVHD O O WWND@HJJHWHUN
EHKROGRUWH)QVDPOLYQY | DRI/ HQ G WDY KHQ GW@ES HUVRRPH U XWR U LRHUW Q G W B Y HD ®f
VSHV LD OAH/VUNDEPK D U H W@ ULYB YN UNV R P KHWH | PXEUXSWR GXBWO | SV V\V WHPRHGIX NPW
L N NNHD VWMHDWP P HRHGD O P L Q QKDXOMKIR O G Q L Q JVROPYR BEEEHK R O GNHUEHU XNMM® YIDOOVIRUEUHQ
IRW SURG X VHQHULO OGHHIS R Q B WNWE H S RBH GHJIQ HWD DV V L | L \BHIWL BWIKQ V HEHK R O GNHU@ H Y +
LOQ@UBMHQYLQQLQJ
/RY RP DYIDOOVKNQGWHULQJ
/RYRPYHURRWRUXUHQVQRIRPDY IDORUXUHQVQLOQDMORPDQY QU )RUVNBRPIWMHQYL
RJEHKDQGDYMYIDO®IDOOVIRUVNULIWHQ

$961,77 7UDQVSRUWRSSO\VQLQJHU
Y1 QXPPHU HOOHU ,' QXPPHU
81
Y1 IRUVHQGHOVHVQDYQ
(76(1'( 9+6.( 685 25*$1,6.
126 EODQGLQJ PHG PHONHV\UH PDXUV\UH ,, (
7UDQVSRUWIDUHNODVVH U
(WVHQGH VWRIIHU
(PEDOODVMHJUXSSH
OLOMiIDUHU
LNNH UHOHYDQW
6 UOLJH IRUVLNWLIJKHWVUHJOHU YHG EUXN
5HIHUDQVH L DYVQLWWHQH
ODVVHWUDQVSRUW VMiYHLHQ LKW ,02 YHUNW ;\
LNNH UHOHYDQW

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR 9HUVMRQ

<WWHUOLJHUH LQIRUPDVMRQ
YDUHQXPPHU
)L QXPPHU

.ODVVLILVHULQJVNRGH &
J)DUHVHGOHU

7TXQQHO UHVWULNVMRQVNRGH (

IXIWWUDQVSRUW ,&%$2 ,$7%
$QYLVQLQJHU IRU SDNNLQJ SDV
$QYLVQLQJHU IRU SDNNLQJ DY

6MiWUDQVSRUW ,0'*

(P6 EHUHGVNDSVSODQ )$ 6 %

$961,77 2SSO\WQLQJHU RP UHJHOYHUN
6 UOLJH EHVWHPPHOVHU V UVNLOW ORYJLYQLQJ RP VLNNHUKHW KHOVH RJ PLO
JRUVNULIMXQL QU RP EHJUHQVQEQXBYKHOVRJIPLOM;IDWMHIML N CRILDHLG B R G X
SURGXNWIRUVNHWEHQE QL QMXHIRSDSD U O D RHBWSHWIWUHNE8L Y U DYGHQ GHVHP
RP UHJLVWUHMYD®XHUIDMWRULVEBYERQUHQV QIYNMHPLNDB($®Y RP RSSUHWWDMNON
HXURSHINMHPLNDOLH RIMHQWXWIDYE LUHNWLY (8 RJIJRPRSSKHYHIOYSHGHWYUHNWGEY Q!
RJ.RPPLVMR QGIQWHNN8LYQ U VDPWNGHWVYUHNWLY (‘6 RJ.RPPLVMR QGIQWH
(‘6 (‘6 (8 RJ (8 PHGHQGULQ®BHA3$ 3$5/$0(17(78 5¢'(76',5(.7,¢
(8 QU PHGHQGULQRPPLVMRQVIRURWBGQLQJ DY MXQL RPHQGUDQYHGOH
WIHXURSDSDUODPHOWWVIRURUGQ L@QU RP UHJLVWUNYUGHURDIRGNMHQRYQDF
EHJUHQVQLRW MBI PLNDIBEY

9XUGHULQJ DY NMHPLNDOLHVLNNHUKHW
LNNWMLOJMHQJHOLJ

$961,77 $QGUH RSSO\WQLQJHU
(Q OLVWH RYHU VHWQLQJHU VRP RPWDOHU VWDQGDUG ULVLNR VRP EUXNHV L
(8+ (WVHQGH IRU OXIWYHLHQH

%UDQQIDUOLJ Y VNH RJ GDPS

+

+ )DUOLJ YHG VYHOJLQJ

+ *LU DOYRUOLJH HWVHVNDGHU Sn KXG RJ j\QH

+ ,JUULWHUHU KXGHQ

+ .DQ XWO;jVH HQ DOOHUJLVN KXGUHDNVMRQ

+ *LU DOYRUOLJ {\HVNDGH

+ *LU DOYRUOLJ j\HLUULWDVMRQ

+ *LIWLJ YHG LQQNRQGLQJ

+ .DQ IRUNUVDNH LUULWDVMRQ DY OXIWYHLHQH

5HWQLQJVOLQMHU IRU WU\JJ KnNQGWHULQJ VRP EUXNHV L VLNNHUKHWVGDWDE

3 %HQ\WW YHUQHKDQVNHU YHUQHW \ {\HQEHVN\WWHOVH DQ

3 3 3 9(' 69(/*,1* 6N\OO PXQQHQ ,..( IUDPNDOO EUHNQLQJ

3 3 3 9(' +8'.217$.7 HOOHU KnUHW 7LOViOWH NO U Pn IMHUQH\
KXGHQ PHG YDQQ

3 3 3 9(' .217$.7 0(' ‘<1(1( 6N\OO IRUVLNWLJ PHG YDQQ L IOHUH
HYHQWXHOOH NRQWDNWOLQVHU GHUVRP GHWWH HQNHOW

3 .RQWDNW XPLGGHOEDUW HW OHJH

3 ,QQKROG EHKROGHU OHYHUHV WLO YHG n RYHUOHYHUH Gt

KnNQGWHUH DYIDOO HOOHU YHG n UHWXUQHUH WLO OHYHU
$QQHQ YLNWLJ LQIRUPDVMRQ RP YHUQ DY PHQQHVNHUV KHOVH

6LGH 8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8

6,..(5+(76'$73$%/$"

06 *ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE
5HGLJHUW GDWR

9HUVMRQ

3URGXNRMHMNNHPHGPLQG WIS HVLIIRGNMBPIBURGXVHQWHQ LPSRUXN MKMEI) G UR U P nHQ C
KHQKROEXY VQLWMWXNHHH®VY DU R Y H U K RIDIE0HH O DW R UWNMUDIQMKHOVHYHUQ

(Q QiNNHO WLO HOOHU WHJQIRUNODULQJ Sn IRUNRUWHOVHU RJ DNURQ\PHU V

$FXWH 7R][ SNXWW JLIWLIKHW
$'5 'HQ HXURSHLVNH DYWDOH RP LQWHUQDVMRQDO YHJWUDQ\
% &) %LRNRQVHQWUDVMRQVIDNWRUHQ
&$6 .LP\DVDO .XUDPODU BHUYLV
&l3 ‘LUHNWLY (8 QU RP NODVVLILVHULQJ PHUNLQJ R:
VWRIIEODQGLQJHU
(&1C .RQVHQWUDVMRQ DY HW VWRII QnU DY EHIRONQLQJHQ
O ,GHQWLILNDVMRQVNRGH IRU KYHUW VWRIlI VRP HU RSSIjU\
(,1(&6 (XURSHLVN OLVWH RYHU HNVLVWHUHQGH NMHPLVNH VWRI
(P6 %HUHGVNDSVSODQ
(8 'HQ (XURSHLVNH 8QLRQ
(X3&6 (XURSHLVN VI\VWHP IRU NDWHJRULVHULQJ DY SURGXNWHU
(\H 'DP $OYRUOLJ {\HVNDGH
(\H ,UULW ‘\HLUULWDVMRQ
YODP /LT %UDQQIDUOLJ Y VNH
$7$ ,QWHUQDVMRQDO OXIWWUDQVSRUWIRUHQLQJ
L% & ,QWHUQDVMRQDO NRGH IRU NRQVWUXNVMRQ RJ XWVW\U W
L &$2 'HQ LQWHUQDVMRQDOH RUJDQLVDVMRQHQ IRU VLYLO OXIW
L0+ YDUOLJ LQWHUQDVMRQDOW JRGY WUDQVSRUWHUW VMjYHL
,02 'HQ LQWHUQDVMRQDOH VM{IDUWVRUJDQLVDVMRQHQ
1&, ,QWHUQDVMRQDO QRPHQNODWXU DY NRVPHWLVNH LQJUHG
.62 ,QWHUQDVMRQDO RUJDQLVDVMRQ IRU VWDQGDUGLVDVMRC
,83$& 'HQ LQWHUQDVMRQDOH XQLRQ IRU UHQ RJ DQYHQGW NMHF
1&1C "iGHOLJ NRQVHQWUDVMRQ DY HW VWRII GHU GHW NDQ IRU
EHIRONQLQJHQ
I"ic "i{GHOLJ GRVH DY HW VWRII GHU GHW NDQ IRUYHQWHYV GiG
ORJ .RZ 2UGHOLQJVNRHIILVLHQW RNWDQRO YDQQ
12(& ,NNH QRHQ SnYLVW HIIHNWNRQVHQWUDVMRQ
2(1 (NVSRQHULQJVJUHQVHU L \UNHVVDPPHQKHQJ
3%7 3HUVLVWHQW ELRDNNXPXOHUHQGH RJ JLIWLJ
307 3HUVLVWHQW PRELO RJ JLIWLJ
SsP 'HOHU SU PLOOLRQ
5HJLVWUHULQJ YXUGHULQJ RJ JRGNMHQQLQJ DY VDPW EF

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$YWDOH RP WUDQVSRUW DY IDUOLJ JRGY PHG MHUQEDQH
+XGHWVLQJ

+XGLUULWDVMRQ

6HQVLELOLVHULQJ DY KXGHQ

6727 6( *LIWYLUNQLQJ Sn EHVWHPWH RUJDQHU HQNHOWHNVSRQF

81 (U GHW ILUHVLIUHGH LGHQWLILNDVMRQVQXPPHUHW VRP V
UHJHOYHUNVPDO

89&% 6WRIIHU DY XNMHQW HOOHU YDULDEHO VDPPHQVHWQLQJ
HOOHU ELRORJLVN PDWHULDOH

92& JO\ANWLJH RUJDQLVNH IRUELQGHOVHU

Y3Y% 6Y UW SHUVLVWHQW RJ VY UW ELRDNNXPXOHUHQGH

Y3YO 6Y UW SHUVLVWHQW RJ VY UW PRELO

5HWQLQJVOLQMHU IRU RSSO ULQJ

,QIRUPBHUVRQBROHWDQEHIDPMWHHQRWEUXPYSURGXNWHOLID WRHUGNXWNMWYWHKNBE
IRUEX®PWWHWKNQGWSHSURG X NoW HW

$QEHIDOWH EHJUHQVQLQJHU IRU EUXN
LNNWMLOJMHQJHOLJ
,QIRUPDVMRQ RP GDWDNLOGHU VRP EUXNHV WLO n XWDUEHLGH VLNNHUKHWVGDW

6LGH

8WDUEHLGHW L DSSHQ 6%/&RUH *UHHQ
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6,..(5+(76'$7$%/$"
L KHQKROG WLO NRPPLVMRQVIRURUGQLQJ (8
06 * ROG)HHG 3UHVWLJH

2SSUHWWHOVHVGDWE

5HGLJHUW GDWR 9HUVMRQ
(8523% 3$5/$0(17 (7% 5¢'(76',5(.7,9 5($&+ QU PHGHQGULQBSQ3$ 3$5/$0(17 (76
5¢'(76',5(.7,9 (8 QU PHGHQGULQDHMDUBURGXVHDWM® I IHW EOD ® & LWLIE OM H (

LQIRUPDVWmRIPILVWUHULQIVGRNXPHQWDVMRQ
<WWHUOLJHUH RSSO\WQLQJHU
,ODVVLILVHULQJV PHRVRIGMIYIWUHJIQLQJ

(UNO ULQJ
6LNNHUKHWYV G DM ILBORGHMWNRRE UUHWWRW V{UJHR U LNNHURKIHKMOVHYSNOUEHLGVS R
PLOM|YHW@RSSIJLWRIRRUPDVMWOPHNYDBHGIMHO G HQGHWR W X QQ VNS UIDURQBULVDPV®
PHGIJMHOGHQRBWHEHVWHPPHORHBDVMRGBIONNHRUVWARPHQJIDUDQWUS UR G XN WHBQNW Rt
EUXNHUY HQ QoW JKHHIWW HFROMX NVRP Un G H
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

6(.&-% ,GHQW\ILNDFMD VXEVWDQFML PLHV]DQLQ\ L LGHQW\ILNDFMD SU]JHGVL ELRUVW

,GHQW\ILNDWRU SURGXNWX 06 *ROG)HHG 3UHVWLJH
6XEVWDQFMD PLHV]DQLQD PLHV]DQLQD
8), e 7 ;&.

,VWRWQH JLGHQW\ILNRZDQH ]JDVWRVRZDQLD VXEVWDQFML OXE PLHV]DQLQ\ RUD] ]
=DPLHU]JRQH |[DVWRVRZDQLD PLHV]DQLOQ\
8]XSH4QLDM FD SDV]D GOD ]ZLHU] W

6W *HQLH Z X*\FLX VSUDZG( HW\NLHW

*4yZQH ]DPLHU]JRQH ]DVWRVRZDQLH

3& $1, 'RGDWNL L SUHPLNV\ GR SDV] GOD ]ZLHU] W

2GUDG]DQH |JDVWRVRZDQLD PLHV]DQLQ\

1LH ZROQR X*\ZDi SURGXNWX Z LQQ\ VSRVYE QL* WH NWyUH ]JRVWDA&\ SRGDQH Z \
'‘DQH GRW\F] FH GRVWDZF\ NDUW\ FKDUDNWHU\VW\NL

"‘RVWDZFD
1D]ZD OXE QD]ZD KDQGORZD 6FKLSSHUV (XURSH %9
$GUHV 6PDUDJGZHJ +DSHUW 1%

+RODQGLD

1,3 1/ %
7HOHIRQ
( PDLO FRQWDFW QO#VFKLSSHUV HX
$GUHV ZZZ VWURQ\ KWWSV ZZZ VFKLSSHUV HX

1XPHU WHOHIRQX DODUPRZHJR
(XURSHMXRPHNODUPRZ\

6(.&-$ ,GHQW\ILNDFMD ]JDJUR*H
.ODV\ILNDFMD VXEVWDQFML OXE PLHV]DQLQ\
.ODV\ILNDFMD PLHV]DQLQ\ ]JJRGQLH ] UR]SRU] G]JHQLHP :( QU
OLHV]DQLQD VNODV\ILNRZDQD MDNR VWZDU]DM FD ]JDJUR*HQLH

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

1IDMSRZD*QLHMV]H QHJDW\ZQH VNXWNL GOD JGURZLD OXG]NLHJR L URGRZLVND
3RZRGXMH SRZD*QH XVINRG]HQLH RF]X 3RZRGXMH SRZD*QH RSDU]JHQLD VNyU\ RU
UHDNFM DOHUJLF]Q VNyU\

(OHPHQW\ R]JQDNRZDQLD
3LNWRJUDP RNUH ODM F\ URG]DM ]DJUR*HQLD

+DVAR RVWU]HJDZF]H

1LHEH]SLHF]H VWZR

6XEVWDQFMH VWZDU]DM FH ]DJUR*HQLH

NZDV PUYZNRZ\ «

NZDV 6 K\GURNV\SURSDQRZ\

DOGHK\G F\QDPRQRZ\

=ZURW\ ZVND]XM FH URG]DM ]DJUR*HQLD

+ ‘]LDAD VINRGOLZLH SR SR4ANQL FLX

+ B3RZRGXMH SRZD*QH RSDU]JHQLD VNyU\ RUD] XVINRG]JHQLD
+ OR*H SRZRGRZDU UHDNFM DOHUJLF]Q VNyU\
+ B3RZRGXMH SRZD*QH XVINRG]JHQLH RF]X

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] GJHQLHP .RPLVML 8¢ z

EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD

'‘DWD DNWXDOL]DFML

1XPHU ZHUVML

ZURW\ ZVND]XM FH URGNL RVWUR*QR FL

3
3 3 3
3 3 3
3 3 3
3

BWRVRZDi U NDZLFH RFKURQQH RG]LH* RFKURQQ RFKURQ
: 35=<3%$'.8 324.1, &,$ Z\S4XNDU XVWD 1,( Z\ZRA\ZDiu Z\PLR
: 35=<3%$'.8 .217$.78 =( 6.15 OXE ] ZARVDPL 1DW\FKPLDVW
JDQLHF]\V]F]IRQ RG]LH* 6S&4XNDi VNyU SRG VWUXPLHQLH
: 35=<3%$'.8 '267$1,$ 6, '2 2&=8 2VWUR*QLH S4aXNDi ZRG S
‘\M & VRF]JHZNL NRQWDNWRZH MH*HOL V L PR*QD MH 4DW;
1IDW\FKPLDVW VNRQWDNWRZDi{ VL ] OHNDU]HP

=DZDUWR i SRMHPQLN XVXZDi GR DXWRU\]RZDQHJR SXQN\
]ZUyFLi GRVWDZF\

,QIRUPDFMH X]XSH&QLDM FH

(8+

'ILDA4D *U FR QD GURJL RGGHFKRZH

'\PDJDQLD GRW\F] FH ]DPNQL il ][DEH]SLHF]RQ\FK SUJHG RWZDUFLHP SU]JH] G]JLHFL
GRW\NLHP RVWU]JH*HQLD

2SDNRZDQLH PXVL E\ii Z\SRVD*RQH Z Z\F]XZDOQH GRW\NLHP RVWU]H*HQLH R QLHE

2SDNRZDQLH PXVL E\i Z\SRVD*RQH Z ]DPNQL FLH ]DEH]SLHF]RQH SU]JHG RWZDUFLI

,QQH |DJUR*HQLD

OLHV]DQRQBDZLHWXEVWDRZEAML FLZR FLDEXU]DM FXRKNFMRQRXNQDRBERUPRQDORPRER |

NU\WHURNRIH ORQ\PR]SRU] G]HQIOHIRZD@RPLV ML
OLHV]DQQQBDZLHUVMKEVW D\QFHALQ L D MNENFMKHEQ DX EVWDIIFIOKE3Y JJRG QLI QH N\

.., UR]SRU] G]JHQLRQU

OXBR]SRU] G]HRRIXV MBI

5($&+ Z EU]JPLH@ERZL ]XM F\P

6(.&-%
OLHV]DQLQ\

6N4aDG LQIRUPDFMD R VNADGQLNDFK

OLHV]DQLQD ]JDZLHUD QDVW SXM FH QLHEH]SLHF]QH VXEVWDQFMH RUD] VXEVWDQ
GRSXV]FIDOQ\PL VW *HQLDPL Z DWPRVIHU]JH URERF]HM

_mzouw .ODV\ILNDFMD ]JRG
1XPHU\ LGHQW\I 1D]ZD VXEVWDQFML | 7" URJSRU] GIHQLHP :(|8ZDJ
,QGH[ NZDV PUYZNRZ\ « )ODP /LT +
&$6 $FXWH 7R][ +
( 6NLQ &RUU $ +
1XPHU UHMHVWU (\H 'DP +
$FXWH 7R][ +
(8+
6SHF\ILF]IQH VW *HQLH
6NLQ ,UULW + "
(\H ,uuLw + &
6NLQ &RUU $ + & -
6NLQ &RUU % +

,QGH[ NZDV 6 K\GURNV\SURSDQRZ"” 6NLQ &RUU & +

&$6 (\H 'DP +

( (8+

1XPHU UHMHVWU

&$6 6RGLXP IRUPDWH 6NLQ ,UULW +

( (\H ,uuULwW +

1XPHU UHMHVWU 6727 6( +

,QGH[ DOGHK\G F\QDPRQRZ\ ’ 6NLQ 6HQV $ +

&$6 6SHF\ILF]QH VW *HQLH

( 6NLQ 6HQV $ + & o

1XPHU UHMHVWU

BWURQ 8WZRUJRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

8ZDJL
8ZDJD% 1LHNWWXEVWDQNKDIV\]DVDGLWSY ZSURZDG]DERREURWXSRVWZRIG Q\
UR]WZRBYH*Q\PMW *HQ LLIBKD WHRRW Z RUA\PDJIDMyYy*QNR@DV\ILNRJFRMINRZDORQLH
]JDJUR*HPAIHQLMM SUJWyY*Q\PKW *HQLDFK FL SR]\FMHZDJ %PDMRJyO @HQDF]t
QDVW SXM UFRIGRDMNZDV]RWRZ\~ : W\PSU]\SDGGIRVWDERKP ER G DQDHW\N L WAL H H
SURFHQWMRIWZRWXGLAVND]DQ®DF]EM]\MP XMHHVW *HGUHR FHQ WRYZ W IR&FO L F | E
RSDURMWRYVXDBNR Z\
6 X EVW D Q&FOM®DN y KWWMY D ORLPPRADU D *H Q L D

3HAQNHNXW\VWNNB V\ILNYRAWDIQGDUGRZAIRKW YA ND]XM FURIG]PM UR*HQQRDMGXMB VHN

6(.&-$ URGNL SLHUZV]HM SRPRF\
2SLV URGNyZ SLHUZV]HM SRPRF\
'"EDUR ZADV@EH]SLHF]H VWIZROWW SGROHJOLYRURIZRVOQYE UD]LHWSOLZRFQHSRZLDG
OHNDUPDG]LHOKILQIRUPQFMLQLHMVDPHM KD UDNWHU\VWBNLXW UDSM\WRPQRBOHXPLH
SRVINRGRZDRDNWDELSRNMIDERNY OHNRBFK\ORQRZLIDGEDRIGUR*QRBUYRGG\FKD QILD
QLB\ZRA\ZDANPLRWYH*HORV]NRGRADPZ\PLRW XMBHO HDGERWRDE\QLBRV]&R DG XV]H @I
Z\PLRFLQDPL SU]\SDGNXWXDRMDQRZL ACFXUR*HQ@GID\FLDQDMSLHHWAHSURZDGHOQLF
SRVINRGRZDIJESRZQIRPROHNDUWH]GHFRDW\FKPSDYMS URZDGWXF|RGIG\FKDEDMWU]\P
DNFWHUFDRDW\FKPEZDNVRQBR UH®QVDYHUFD
: SUI\SDGNX GRVWDQLD VL GR GUyJ RGGHFKRZ\FK
1DW\FKPLOYWWUZQDUD*HGUHHQLBRNV]NRGRZDQBE IR H*BRZLHW WHBIIR Z4ADV @EH]SLHF]H
QLIBR]ZDO@PDUD*RRWREEKRG]IBZDJIQPDVND*RRBEUDQLODOH*QRGL\WXDFMNZRADRIRWR
]JDSHZQRELHEHNDUWE]JO GADF] VWRQLHF]GR OVREMHUZBBWRNURRQDMPQLHMRG]LQ
: SUJI\SDGNX NRQWDNWX ]H VNyU
=GM]DQLHF]\V]FRGILHBU]HB\FLH®XE MHMUDNBIM SLHU FLRQINLU HNJ D Q VR HW QD M C
VL Z PLHMVFRRR W DWX\BY W D]JQRFIVMDLA HIPL H M VNERQ W DWXAEX/ W D]QFFIMDLA HRFP\ Z D iV W U X P L H QRLH®P®:
PR*OLZBHW Q@IRMS U]H] PLQXWLK*\ZDW]F]RWRIGAMQRHXWUDOL]PF®IH*QRRBY\W X
]DG]ZRQIRSRIRWRIZDEZV]HDSHZQRELHMHNDUZNWUR*SEAXNRPRG SUJHYLORDQ XBS 4XNDNy
SR&WUXPLHRRE® XSU\V]QLFHP
: SUI\SDGNX GRVWDQLD VL GR RF]X
1IDW\FKPLDSWXNRF]\WWUXPLHQRBPUR]FK\ORZLHIPID ZHWK*\FLHPLA\MH*®IV]NR G R ZOR
VRFIHZNRQWDNWRAM\FKPIMHZW (: *DGQ\R\SDGNQLKBRNRQ\ZQ@KHXWUDOLPIOAHVASAXNL
SUJH] PLQXRGZHZQ WUJQNJRLN®R]HZQ WU]QHUR QLHSRV]4RRSRUD*HGUXJLHRRD:
]JDOH*QREV\WXDFAMI]ZRQIRSRIRWRAKHED SHZQUDRDMV]\E@HNDURSILHNLD EDGD QERZLG
JRVWDNLHURZNDFGQDZHMSU]\SDGMXaHWMR QWDPLQDFML
: SUJ\SDGNX SR&4NQL FLD
1$7<&+0,$67<3a8.$0-$0 8671 :2' ,'$0 '2 :<3,&,$ GEHFEKARGQRB®\Z FHOX4DJRG]HQIHD
FLHSOQHJIRVWD*QUFFHM. HQDOHSRGDZBU NV]\AIOR FUHF]PRJARBANR\ZRADZNPLRWWHZHQW X
LQKDONKEYVWDQFMHVRS XA LH)DOHPXV]DSRVINRGRZDQRSIFFLDU]HZW]\VWNLZR\WXDB®
RGF]XZ2DXEyd XVWDEXE JDUGOHVDNSRI]\SDGAXOHIR]ZRGIRV]NRGRZDQHEBR]HS 4 XMDI
XVW@RG 1,(32'$:$0 : */$ $.7<:1(*2 : ]DOH*QRGL\W XD]PM]ZRQ@RSRIRWRAEKE SHZQMI
QDMV]\E@HNDUR/SLH N
1DMZD*QLHMV]H RVWUH L RSYy(QLRQH REMDZ\ RUD] VNXWNL QDUD*HQLD
. SUJ\SDGNX GRVWDQLD VL GR GUyJ RGGHFKRZ\FK
'G\FKDQRBDUPR*HGRSURZDGRK¥]NRG]HQLAD BB GHFKRZHJR
: SUI\SDGNX NRQWDNWX ]H VNyU
3RZRGXSREZD*@REDU]JHQNPUOR*HSRZRGRZADHIDNBPMH U JLYNY U\
: SUJI\SDGNX GRVWDQLD VL GR RF]X
3RZRGXSWREZD*XW]NR G ] HRAKX
. SU]I\SDGNX SR4NQL FLD
OR*HSRMGIRXV]INRG]HQNAD @XDZLHQQHJR
:VND]DQLD GRW\F] FH ZV]IHONLHM QDW\FKPLDVWRZHM SRPRF\ OHNDUVNLHM L V]F]
SRVINRGRZDQ\P
/JHFJHQUWP SWRPDW\F]QH

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML

1XPHU ZHUVML

6(.&-$

3RVW SRZDQLH Z SU]J\SDGNX SR*DUX

URGNL JD QLF]H
2GSRZLHGQLH URGNL JD QLF]H
3LDQRBG SR URDD ONR KXW O HQHNBURV]HERGDUR]SURVMNRWUXPIPHLHARRG QD
1LHZA4D FLZH URGNL JD QLF]H
RGDt SHAQA\WUXPLH
6]F]HJyOQH ]JDJUR*HQLD ]ZL ]DQH ] VXEVWDQFM OXE PLHV]DQLQ
WUDNSRHD PR*HGRFKRGIRERZVWDWQE QE XX W O HQNXR UDJQ Q\MKRNV\F]Q\F Z: G\FKD(
QLHEH]SLHF$QREXNWSZODSLDRORR*HSURZDGGRERZD*QHIWR]INR G| HGIWIR ZL D
,QIRUPDFMH GOD VWUD*\ SR*DUQHM

$XWRQRPLAIODP UMW GHFKRZ\XEUDQLARURQL FSP]HGKHPLNDOMWIPNR RNROLF]QR RId
SUDZGRSRGMEWRQWRMWE LB\ VBN iL]RODF\MDHDBDWOHQRARHIM RPELQH]RBKURQ Q3
FDAALDARLHSR]ZRODE\VND*RQWRGND QLFBU]JHGRVWD&RNDQDOL]RPFMERZLHU]FKQLI
JUXQWRZ\FK

B3RVW SRZDQLH Z SU]J]\SDGNX QLH]DPLHU]JRQHJR XZROQLHQLD GR URGRZLVND
,QG\ZLGXDOQH URGNL RVWUR*QR FL Z\SRVD*HQLH RFKURQQH L SURFHGXU\ Z V\V

8*\ZDIWRERF]\FM GNRFKURRYRELVIRYMW SRZIRGQIHZVND]yZNSFRGDQ\PWVHNFMDEK 1L

ZG\FKDPJ4\ SDU UR]S\PIRHFHIM 6 R SX FLRN R QW DJNR¥XD PLIV Ny U

URGNL RVWUR*QR FL Z IDNUHVLH RFKURQ\ URGRZLVND

=DSRELHNRQWDPLO®HFEEU]HGRVWLRGRXyGSRZLHU]JFKQLBXEDK QWRZ\FK

OHWRG\ L PDWHULDA\ ]DSRELHJDM FH UR]JSUJHVWU]JHQLDQLX VL VND*HQLD L Vax*

3UJ\NUUR]ODSURGXRGBRZLHGQLASDO @PPWHULDEWVRUEXM SLBVHN]HP LR QB BROU DI Q

RGSRZLH®QWHUDEMRUSF\MQS]JURPDGLGREU]JBEPNQL WORKF]\QLRDRKXQ JURGQLWHN
: SU]\SDGAWKRLHNX NV]H®RSFURGXRWRHIRLQ IR U P R/ZDUID * DRY PJQ QNHR P S H W H @ 5\DQEH 8

XVXQL BUX SDUWPWX/ ND*RBIHHMVEPH LOR ERG\1LHKK*\ZDMR]SXV]F]DOQLNYyZ

2GQLHVLHQLD GR LQQ\FK VHNFML
3DWUHNFMD L

3RVW SRZDQLH ] VXEVWDQFMDPL L PLHV]DQLQDPL RUD] LFK PDJD]\QRZDQLH
URGNL RVWUR*QR FL GRW\F] FH EH]SLHF]QHJR SRVW SRZDQLD
=DSRELHSRAVWDZDQRWLSDEZ VW *HQLDFIKINUDF]DM BMAK *V3RS X V]F]D/O\Q HH GLADW PRV
URERF]JHMEZG\FKDAWA\ SDU UR]S\PIRHFHM HSRSX FARNR QW DINRFIDPLYNyU'RN4DG PMiU FI
GRWNQE]JWHIFLDSRX*\FLX*\ZDUURERF]\RKRGNYZFKURRVRELVWRGQLIHHNFM 3UJHVWU
RERZL ]XM BWFKHSL\BYID ZBRW\F] FERKSLHF]H LRRZOURGURZLD
':DUXQNL EH]SLHF]QHJR PDJD]\QRZDQLD Z W\P LQIRUPDFMH GRW\F] FH ZV]HONLFK
QLH]JRGQR FL
3UJHFKRZ\ZDVi]FIHODDLMN QL WRFSKDNRZD QEBAKH] QD F]R GHYKH JIRH OFK 4R G Q WEXF K\ AIG RE |
ZLHWU]ROLFHKMVFBBKHFKRZ\BRBDPNQL FLHP

=DZDUWR U 5RG]DM RSDNRZDQLD ODWHULD& RSDNRZDQLD
N J ILROND

N J NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

N J EHF]ND

N J ,%& SDOHWRSRMHPQLN

N J ,%& SDOHWRSRMHPQLN

6SHF\ILF]QH Z\PDJDQLD OXE ]DVDG\ GRW\F] FH VXEVWDQFML PLHV]DQLQ\
8]XSH4QLDM FD SDV]D GOD JZLHU] W

6]F]HJyOQH ]JDVWRVRZDQLH D NR FRZH

8]XSHAQLDW¥BOJZLHU] W

6WURQ

8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.RQWUROD QDUD*HQLD URGNL RFKURQ\ LQG\ZLGXDOQHM
3DUDPHWU\ GRW\F] FH NRQWUROL

OLHV]DQLQD ]DZLHUD VXEVWDQFMH GOD NWyU\FK RNUH ORQH JRVWDA\ OLPLW\ QI

3ROVND ‘18 SR]
1D]ZD VXEVWDQFML VN&4DGQLNL 7\S :DUWR i
o 1'6 PJ Pii
NZDV PUYZNRZ\ « &$6 | i -
1'6&K PJ Pi
8QLD (XURSHMVND "“\UHNW\ZD .RPLVML
1D]ZD VXEVWDQFML VNA&4DGQLNL 7\S :DUWR i
o 2(/ JRG]LQ PJ Pii
NZDV PUYZNRZ\ «  &$6 i i
2(/ JRG]LQ SSP

.RQWUROD QDUD*HQLD

=DQLHF]\V]F]RQ]LHGM L Z\SUDBU]JHGRQRZQ\R*\FLHPLIDOH*SU]JHVWU]HZINJA\FKRDELH.
GRW\F] FWEKKURJBURZBED]\SUDFSU]JH@&Y]\WVWNGREUBWMQW\ODRMQWRVL JQSIRSU]J®RNI
RGV\VDORHLHWILNBIHNW\ZRIYOIHHWU]HQWHUDNFUBRLAROQR! BLIOXEDOBRSUDASU]
SUJHURDMHG]H@IBRF]I\QMMOHEIRNAD X@L#U FERG LP\GAHP

2FKURQD RF]X OXE WZDU]\

2NXODRRKUR @XEVARWEZDU]JA ]DOH*QMRGLRG]DMNXR Q\Z D GHN F\

2FKURQD VNyU\

2FKUR®@DN 5 NDZLARFKURQREGBRUQBG]LDADRURG X NSWYHVWU]HJDMHFNRQNUHWRWHR X F
U NDZEZFELHWGSRZLHGQKER RDWHULDWA]HSXV]F]D BQRHYVWU]JHQRIAR OHFSURG X FHQ@W
VSRVREFKURGRERFRG]LRFKURQQBU]\SDGMDXEUXG]HNYDQ D O HM\G RN 4D REIPH i
2FKURQD GUyJ RGGHFKRZ\FK
3y4PDVNDOLOWSHRHFLZNRURRUJDQLF]GHPHQWXDIJRD® F\SIYNU] GRRGG\FKDRQLPU]J\SD!
SU]HN UR F GIL@PLLIYQYZU D * HVQXLEDV W DAFRVRW R F ] HRXW U X G Q ZRIQMMO D F M L

=DJUR*HQLH FLHSOQH

% U DAD Q \F K

.RQWUROD QDUD*HQLD URGRZLVND

3URVBUJHVWU]RIRE\FIOELHIBRW\F] FRAKURQRGRZLYNDFSDWEXQNW

4D FLZR FL IL]\F]QH L FKHPLF]QH
,QIRUPDFMH QD WHPDW SRGVWDZRZ\FK ZaD FLZR FL IL]\F]Q\FK L FKHPLF]Q\FK

6WDQ VNXSLHQLD FLHNaH
.RORU EU JRZ\
=DSDFK &KDUDNWHU\VW\ND
7THPSHUDWXUD WRSQLHQLD NUJHSQL FLDEUDN GDQ\FK
7THPSHUDWXUD ZU]JHQLD OXE SRF] WNRZD f&
L I DNUHV WHPSHUDWXU ZU]JHQLD
3DOQR U PDWHULDayz WHFKQLF]QLH QLHPR*OLZH
'ROQD L JyUuQD JUDQLFD Z\EXFKRZR FL

GROQD

JyuQD
7THPSHUDWXUD ]DSaRQX EUDN GDQ\FK
7THPSHUDWXUD VDPR]DS4RQX f&
7THPSHUDWXUD URJN&4DGX EUDN GDQ\FK
S+ QLHUR]JFLH F]IRQH
/IHSNR G NLQHPDW\F]QD PPo V SUJ\ f&
5R]SXV]F]DOQR U Z ZRG]LH FDaANRZLFLH UR]SXV]F]DOOQ\

'VSY4F]\QQLN SRG]LD4X Q RNWDQRO ZRG EUDN GDQ\FK
ZVSYaF]\QQLND ORJ

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML

1XPHU ZHUVML

3U *QR i SDU\ 3D
* VWR 0l OXE J VWR U Z]JO GQD
J VWR J FPi SU]\  f&

:]JO GQD J VWR i SDU\
&KDUDNWHU\WVW\ND F] VWHF]HN
YRUPD

,QQH LQIRUPDFMH
/HSNRGANQDPLFIQD f&
7HVSWWOQR FL

6]\ENR SDURZD@LBX$F
/RWQHEL INRUJDQLF]9H
/RWQHEL INRUJDQLF]9H Jo

WHFKQLF]QLH QLHPR*OLZH
EUDN GDQ\FK
FLHF]

P3D V

6(.&-$ 6WDELOQR il L UHDNW\ZQR i

5HDNW\ZQR i

EUDN GDQ\FK

6WDELOQR ii FKHPLF]QD

: QRUPDOQ\FK ZDUXQNDFK SURGXNW MHVW VWDELOQ\

OR*OLZR i Z\WW SRZDQLD QLHEH]SLHF]Q\FK UHDNFML

1LH V ]QDQH

'DUXQNL NWYU\FK QDOH*\ XQLND
SUJ\SDGNZKNAHIJRSRVREXVRVR ZDSUG XNWWWDEL@QHS RFKRGIRURIN4ADGKUR QB U]

S4RPLHQUD/MUDPUIHIU]D QSHRHEUR]HP

ODWHULDA&\ QLH]JRGQH

&KUR I HBR FQ\PN.ZDVDPR]IDVDGDPWDNSKH JHGXEVWDQ KWEDRMQLDM F\PL

1LHEH]SLHF]QH SURGXNW\ UR]JN&DG X
SU]\SDGNXN&HJIJRSRVREX\ZDQIPLISRZVWDMZ\VRNLMHP SHUDWXZ MAKD NS RKHD UBBR ZV V

QLHEH]SLFAIRE X NYVSW O H @HIND DG Z X W O HZQHND

6(.&-% ,QIRUPDFMH WRNV\NRORJLF]QH
,QIRUPDFMH QD WHPDW NODV ]DJUR*HQLD ]JGHILQLRZDQ\FK Z UR]JSRU] GJHQLX :(

"G\FKDQIS®D WR]SXV]F]DOQGRNYZHAMD UWRSEIHNUDF]DMYEPA@DUD*HGODURGRZLSNDFRR*
GRSURZDGRERZVWDRMWU HIW UXZFJLHZQHIWR |DOH*QREGVRNR VFW *H @IUDA]DVEDUD *F
'"ODPLHV]DQQQRDGRVW SQFEQ\FK Q\AMKRNVINRORJILF]Q\FK

7TRNVV\F]QR 0 RVWUD

% UDGIDQ\FEOBLHV]DQDX®WNADGQLNYERSDUMR BRVW S®MQONU\WHNOD V\ILNLRFHWLD Q QQ W
VSH4QLRQH

pl_MS GoldFeed Prestige_ POL

06 *ROG)HHG 3UHVWLJH
i &]DV WUZD e
URJD QDUD*HQ 3DUDPHWU |:DUWR i HNVSRJ\EM({ "DWXQHN 34Hi
"URJ SRNDUPR]|$7¢( PJ NJ
3R QDQLHVLHQI[/'IC . PJ NJ
VNyU
DOGHK\G F\QDPRQRZ\
, . , i &]DV wuzbD|, L
URJD QDUD*HQ 3DUDPHWU |:DUWR i HNVSRI\EM| “PWXQHN 34H
"URJ SRNDUPR]|/'IC . PJ NJ 6]F]XU
3R QDQLHVLHQI[/'IC PJ NJ _UyOLN
VNyU
QKDODF\MQD |/&iC . PJO JRG]LOQ\
6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHOQ
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.$579% &+$5%.7(5<67<.,
]JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8( z
EU]JPLHQLX
06 *ROG)HHG 3UHVWLJH
'DWD XWZRUJHQLD
'DWD DNWXDOL]DFML 1XPHU ZHUVML
NZDV 6 K\GURNV\SURSDQR2Z\
. &]DV WUZD -
v * . *
URJD QDUD*HQ 3DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34HU
"URJ SRNDUPR]|/'IC PJ NJ 6]F]XU
3R QDQLHVLHQI|/'IC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD |/&IC « PJO JRG]LQ\
NZDV PUYZNRZ\ «
. &]DV WUZD -
U * . *
URJD QDUD*HQ 3 DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34HU
"URJ SRNDUPR]/'IC PJ NJ 6]F1XU
3R QDQLHVLHQI/'IC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD |/&IC PJ O JRG]LQ\
6RGLXP IRUPDWH
) &]DV WUzD o
v * . *
URJD QDUD*HQ 3DUDPHWU |[:DUWR i HNVSR]\FM DWXQHN 34HU
"URJ SRNDUPR]/'IC PJ NJ 6]F1XU
3R QDQLHVLHQI|/'IC . PJ NJ .UyOLN
VNyU
,QKDODF\MQD | /&IC «+ PJO JRG]LQ\

']ILDADQLH *U FH GUD*QL FH QD VNyU
3RZRGXREZD*REDU]JHYNPIRUDIV]NRG]HROA]X DQHE OWN 4D G Q PNNWA/ ] D QQQM GRVW SQH

3RZD*QH XVINRG]HQLH RF]X G]LD4DQLH GUD*QL FH QD RF]\
3RZRGXMRZD*QXV]INRG]HREHX 3RZRGXBRZD*QRISDU]JHQYINY URUDKV]NRG]HGEPX 'DQHG(
VNADGQPNYA]DQQQM GRVW SQH

‘]JLD4DQLH XF]XODM FH QD GURJL RGGHFKRZH OXE VNyU
OR*HSRZRGRZADHIDN PMHUJL¥NYUD QHG OWN 4D G Q PNWA/ ]DQQOM GRVW SQH

'ILDADQLH PXWDJHQQH QD NRPYyUNL URJURGF]H

% UDGIDQ\FEOBLHV]DQDXWNADGQLNYERSDUFR BRVW S®MQNU\WHNOD V\ILNDLFWLD Q QQ W
VSH4QLRQH

‘]JLDADQLH UDNRWZYyUF]H
% UDGIDQ\FEOBLHV]DQDXWNADGQLNYERSDUFR BRVW S®MQNU\WHNOD V\ILNDLFWLD Q QQ W
VSH4QLRQH

6]JNRGOLZH G]LD4DQLH QD URJURGF]R i

% UDGIDQ\FEOBLHV]DQDX®WNADGQLNYERSDUFR BRVW S®MQNU\WHNOD V\ILNDLFWLD Q QQ W
VSH4QLRQH

"ILDADQLH WRNV\F]QH QD QDU] G\ GRFHORZH * QDUD*HQLH MHGQRUD]RZH

% UDGIDQ\FEOBLHV]DQDX®WNADGQLNYRSDUR BRVW S®MQNU\WHNOD V\ILNDLFWLD Q QQ W
VSH4QLRQH

']ILDADQLH WRNV\F]QH QD QDU] G\ GRFHORZH * QDUD*HQLH SRZWDU]DQH

% UDGIDQ\FEOBLHV]DQDXWNADGQLNYERSDUFR BRVW S®MQNU\WHNOD V\ILNDLFHWLD Q QQ W
VSH4QLRQH

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD

'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

=DJUR*HQLH VSRZRGRZDQH DVSLUDFM

% UDGIDQ\FEOBLHV]DQDX®WNADGQLNYESDUR BRVW S®MQONU\WHNOD V\ILNLFHWLD Q QQ W
VSH4QLRQH

,QIRUPDFMH R LQQ\FK ]JDJUR*HQLDFK
:4D FLZR ADEXU]DM IK)NFMRQRZBERABARUPRQDOQHJIR

OLHV]DQDQBDZLHWVXEVWDRFALL FLZR FLDEXU]DM FXRXNFMRQRXNQDBRUPRQDORRIER)|
NU\WHURNRIH ORQ\PR]SRU] G]HQIOHIRZD@RPLV ML OXBER]SRU] G]HRRIXV MY

,QQHQIRUPDFMH
EUDGID Q\FK

6(.&-$ ,QIRUPDFMH HNRORJLF]QH
7RNV\F]QR i

% UDGIDQ\FEOBLHV]DQDX®WNADGQLNYESDUMR BRVW S®MQONU\WHNOD V\ILNLRFHWLD Q QQ W
VSH4QLRQH
7RNV\F]QR 0 RVWUD

NZDV 6 K\GURNV\SURSDQR?Z\

3DUDPHWU :DUWR i &]DV WUZDQLD HN|*DWXQHN URGRZLVN
/1&1C PJ O GQL 5\E\

&(IC PJ NJ JRG]ILQ 5R]ZLHOLWNL

12(& PJ O JRGILQ 5R]ZLHOLWNL

&(ic Jo JRG]LQ $0JL

&(IC PJ O JRG]LQ\ %DNWHULH

12(& J O JRG]ILQ $0JL

NZDV PUYZNRZ\ «

3DUDPHWU :DUWR i &]DV WUZDQLD HN|*DWXQHN URGRZLVN
/1&1C PJ O JRG]LQ 5\E\ 'DQLR UHULR

&(I¢ PJ O JRG]LQ 5R]ZLHOLWNL

&(icC PJ O JRG]LQ $0JL 3VHXGRNLU

VXEFDSLWDWD

7UZD4R i L ]JGROQR il GR URJN4DG X

% U DD Q \ FXOPLHV]DQQRENADGQLNYZ

=GROQR il GR ELRDNXPXODFML

% U DD Q \ FXOPLHV]DQQRENADGQLNYZ

ORELOQR i Z JOHELH

.ODVIDJUR*HDROB\:*. $269
5R]SXV]F]DODRREG]LADANRZURIEXV]F]DOQ\

\QLNL RFHQ\ ZaD FLZR FL 3%7 L Y3Y%
3URGXQWHDZLHWXEVWD@SMAQLDMNUFKHGONWXEVWDQ%BWQXE 3Y%IRGQUHDQHNVHP,,
UR]SRU] G]HQLRQU 5($&+ Z EU]JPLH@ERZL ]XM F\P

:4D FLZR FL ]DEXU]DM FH IXQNFMRQRZDQLH XN4DGX KRUPRQDOQHJR

OLHV]DQODQBDZLHWVXEVWDRFALL FLZR FLDEXU]DM FXRXNFMRQRXNQDBRUPRQDORRIR)I
NU\WHURNRIH ORQ\PR]SRU] G]HQIOHIRZD@RPLV ML OXBER]SRU] G]HRRIXV MY

,QQH VINRGOLZH VNXWNL G]LD&DQLD
% U DAD Q \ F K

6(.&-% 3RVW SRZDQLH ] RGSDGDPL

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

OHWRG\ XQLHVINRGOLZLDQLD RGSDGyZ
1LHEH]SLHF]HWN\DZRQUBGRZLVSRYW SRIIRIGQLHVWDZ] 8 U SR] R RG S DG DRAK
SUJHSLVEZPNRQDZF]\BIRW\F] FARW\OL]REMIDGYyZRVW SRZDERGQLUHRERZL ]XM FSRIJHSL
GRW\F] F\ARW\OL]BEMDGYZLHZ\NRU]J\VBDRGXINWEUXG]RREDNRZDOUH FKRZXMPNQL \
QDF]\QLDGRJELHUD RI®SDGyYZ SUJHNDEZR XW\OL]IRAMVRIE DHSRZ D *Q L R@RI MW\ O L]R Z IRGLID (
Z\WSHFMDOL]RADPHMNWYUBRVLDXBUDZQLHRRBURZDG]H@UDNLBM DADOQRLFLZ\OHZ
QLHZ\NRUJ\VWSQRIGRIG\WRNXD QD O L ]DIFHIR O QR/ X ZDUD]HP RGSDGIDNPRPXQDO Q3R WS DNRZ
PR*QMQHUJHW\ZNQRH ]\VVZD\WIS D O DRI®IDGYZXHEURPDGRMDVNADGRZRWXS R Z L HGNQABIWA | L
,GHDOR\FA\V]F]R®SDNRZDRABU]JHNDERUHF\NOLQJX

5HJXODFMH SUDZQH Z ][DNUHVLH JRVSRGDUNL RGSDGDPL
2EZLHV]F]HI@UWV]DSMHMPE]HF]\SRVSRORONHNLEQ@LDOLSFD U Z VSUDZRHARV]HRQHB QR (

WHNVWXVDR\RGSDGDHKS SR] ] SY*QLHMV]PRDQDPAVWDZDOEQLD JUXGQLD U F
RGSDGDAKS8 ] GQLDVW\F]QLD U SR] ZUD] Sy(Q]JP "\UHNW\ZDUODPH®WRSHMYV NEBIC
'( ] GQLD OLVWRSDGDJ Z VSUDZRBSDGYZVWDZDGQLD FJHUZFD U RJRVSRG

RSDNRZDQLRBISDGDRRIDNRZDQLRIMAM 8 ] U SR] ] SY(Q]P 5R]SRU] G]HOQIGH
_OLPDWXQLDVW\F]QLD UZ VSUDZLBWDORIKDGYZ 8 SR]

6(.&-% ,QIRUPDFMH GRW\F] FH WUDQVSRUWX
1XPHU 81 OXE QXPHU LGHQW\ILNDF\MQ\ ,°
81

3UDZLGA4RZD QD]ZD SU]JHZR]RZD 81
0$7(5,%$a )5 &< &,(.a< .:$ 1< 25*$1,&=1<, 1 2 PLHV]DQLQD ] NZDVHP POHNRZ\P .ZC

.ODVD \ ]DJUR*HQLD Z WUDQVSRUFLH
ODWHULD&\ *U FH

*UXSD SDNRZDQLD

=DJUR*HQLD GOD URGRZLVND

QLHLVWRWQH

6]FIJHJyOQH URGNL RVWUR*QR FL GOD X*\WNRZQLNyZ

2GV\4DF] Z VHNFMDFK GR

7UDQVSRUW PRUVNL OX]JHP JJRGQLH ] LQVWUXPHQWDPL ,02

QLHLVWRWQH

,QIRUPDFMH X]XSH&4QLDM FH
1XPHU UR]JSR]QDZF]\ ]DJUR*HQL

1XPHU 81
.RG NODV\NILNDF\MQ\ &
1DOHSNL RVWU]JHJDZF]H

.RG RJUDQLF]H SUJHZR]X SUJH] (

7UDQVSRUW ORWQLF]\ ,&%$2 ,$7%
,QVWUXNFMH SDNRZDQLD SDVD*
,QVWUXNFMH SDNRZDQLD FDUJF
7UDQVSRUW PRUVNL ,0'*
(P6 SODQ DZDU\MQ\ )$ 6 %

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML 1XPHU ZHUVML

6(.&-% ,QIRUPDFMH GRW\F] FH SU]JHSLVyZ SUDZQ\FK

3UJHSLV\ SUDZQH GRW\F] FH EH]SLHF]H VWZD ]GURZLD L RFKURQ\ URGRZLVND V:
PLHV]DQLQ\

8VWDZB QLD VLHUSQLDURSU]HZRMRZDUQZHEH]SLHF\@\MK 8 SR] 8VWDZIB QLD
VLHUSQLDU RSU]JHZRMWRZDUQFZHEH]SLHF]W\FK 8 SR] 8VWDRJGURZBXEOLF]
2EZLHV]F]H®IH/]DSMMPX]HF]\SRV S RDROMNGMLDIUXGQLD U Z VSUDZRHARV]HMHB QR (
WHNWWXDZBUDZRFKURQ@RGRZLVNDS SR] 5R]SRU] G]JHQLH1L5 3DUODP
(XURSHMVNBEBER] GQLD JUXGQLD U Z VSUDZUHMHVWRPH@XG]LHOD®IZROMVWRVRZI
RJUDQLRIHDNUHWVKHPLNDOL(B&+ LXWZRUJH@URSHMSNHBRYKHPLNDO]PYH QLD N FIH NV

:( RUDYFK\ODMJRHSRU] G]HRGH(:* QU LURJSRU] GIHRRIVM( QU MI
UyZQLBYUHNWED G\ (:* LG\UHNW\RPLVML (:* (:* (L (0 Z
RERZL ]XM EW]PLHQIR]SRU] G]HPUHODP HAWRSHMVNBEBGR:( QU Z RERZL ]XM
EUJPLHQIR]SRU] G]JHQLHQU 3DUODPHQWRSHMVNBIBER] GQLDOLSFD U GRW\F’
Z\ZR]XLSU\ZR]®LHEH]SLHFFRWALND BMMDZIB QLD OXWHJR URVXEVWDQFKMBFKF]QLEF
PLHV]IDQLQWFNY 8 ] U SR] 8VWDZDGQLD PDMD UR]JPLDQXWWDRWXEVWDC
FKHPLF]QLUEK®LHV]IDQL@RUAMQLHNWYUQRK PR WDZ 8 SR] 8VWDZDEQLD VW\F]

UR]JPLDQXNWDRRGSDGRARKDQLHNWYUQRKPK/ WD2Z] 8 ] GQLD VW\F]QLD U SR]
8VWDZDGQLD OLSFD UR]PLDQXWWDR\JRVSRGDRE$BINRZDQLBBISDGDRPIDNRZDQLRRUI
QLHNWYUQFR KW/ WD'Z 8 SR] 5R]SRU] G]HQQH VBR®D|L BUDABROLWSRAHFIRE®

FIHUZFD U Z VSUDZQBMZ\*V]\GRSXV]FIDOWQNFKLQDW *H]\QQLNYZINRGOLBEREURZE
URGRZLSNRF\] 8 SR] ] SYy(QlP 5R]SRU] G]H®PH V ML ] GQLD F]HUZ

U]JPLHQLDMNDRBRHF]QLMRUR]SRU] G]IHQLINU 3DUODPHRWRKSHMVNEBGR VSUD

UHMHYVWRADHQXG]LHODHZROBVWRVRZDRIBNKW QLZIHDNUH¥KHPLND CBl($& +

2FHQD EH]SLHF]H VWZD FKHPLF]QHJR
EUDGID Q\FK

6(.&-$ ,QQH LQIRUPDFMH
/LVWD ]ZURWyYZ RNUH ODM F\FK ]JDJUR*HQLH ]JDVWRVRZDQ\FK Z NDUFLH FKDUDI
(8+ 'ILD4D *U FR QD GURJL RGGHFKRZH

ADWZRSDOQD FLHF] L SDU\

+

+ 'ILD4D VINRGOLZLH SR SR4ANQL FLX

+ 3RZRGXMH SRZD*QH RSDUJHQLD VNyU\ RUD] XV]NRG]HQLD

+ ‘ILD4D GUD*QL FR QD VNyU

+ OR*H SRZRGRZDi UHDNFM DOHUJLF]Q VNyU\

+ 3RZRGXMH SRZD*QH XV]NRG]HQLH RF]X

+ ‘ILD4D GUD*QL FR QD RF]\

+ 'ILD4D WRNV\F]QLH Z QDVW SVWZLH ZG\FKDQLD

+ OR*H SRZRGRZDi SRGUD*QLHQLH GUyJ RGGHFKRZ\FK

/LVWD ]ZURWyYZ RNUH ODM F\FK URGNL RVWUR*QR FL ]DVWRVRZDQ\FK Z NDUF]|

3 BWRVRZDi U NDZLFH RFKURQQH RG]LH* RFKURQQ RFKURQ

3 3 3 : 35=<3%$'.8 324.1, &,$ Z\S4XNDU XVWD 1,( Z\ZRa\zZDi Z\PLR

3 3 3 : 35=<3%$'.8 .217$.78 =( 6.15 OXE ] ZARVDPL 1DW\FKPLDVW
JDQLHF]\V]F]JRQ RG]LH* 6S&4XNDi VNyU SRG VWUXPLHQLH

3 3 3 : 35=<3%$'.8 '267$1,$ 6, '2 2&=8 2VWUR*QLH S4XNDi ZRG S
‘\M & VRF]JHZNL NRQWDNWRZH MH*HOL V L PR*QD MH 4DW;

3 1IDW\FKPLDVW VNRQWDNWRZDi# VL ] OHNDU]HP

3 =DZDUWR i SRMHPQLN XVXZDi GR DXWRU\]RZDQHJR SXQN\

]ZUyFLiU GRVWDZF\
'‘DOV]H LQIRUPDFMH ZD*QH ] SXQNWX ZLG]HQLD EH]SLHF]H VWZD L RFKURQ\ OXG]}

3URGXQIMP R*HE\iiz EH]VSHFMDJ@BMURGXFHQWD LRASRMNRHPDIW\ZDQQQ\FHORLIRVW
SRGDQ@WHNFM&*\WNRZQIHREGSRZLHG]]LDOUIHVWU]HIDQYWNSREL ]DQ\FKIHSL\ZYE]LHG]
RFKUR@WRZLD

‘\AMD QLHQLH VNUyWyZ L DNURQLPYZ VWRVRZDQ\FK Z NDUFLH FKDUDNWHU\VW\

$FXWH 7R][ 7RNV\F]QR 0 RVWUD
$'5 8PRZD HXURSHMVND GRW\F] FD PL G]\QDURGRZHJR SU]JHZR
QLHEH]SLHF]Q\FK
% &) ‘VSY4F]\QQLN ELRNRQFHQWUDFML
&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH
6WURQ 8WZRUJRQR Z DSOLNDFML 6%/&RUH *UHHQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] GJHQLHP .RPLVML 8¢ z

EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD
'‘DWD DNWXDOL]DFML

1XPHU ZHUVML

&(ic
&/3

(,1(&6
(P6

(X3&6

(\H 'DP
(\H ,UULW
YODP /LT
$7%

% &

& $2
0

02
1&,
.62
,83$8&
1&1C

/'1C

ORJ .RZ
/=2
1'6
1'6&K
1'63
12(&
2(/
3%7
307
SSP
5(8&+

5
6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

8 (

81

89&%

Y3Y%
Y3YO

(

6W *HQLH VXEVWDQFML SU]J\ NWyUHM JRVWDMH GRWNQL W
5R]SRU] G]JHQLH :( QU Z VSUDZLH NODV\ILNDFML F
SDNRZDQLD VXEVWDQFML L PLHV]DQLQ

(XURSHMVNL :\ND] ,VWQLHM F\FK 6XEVWDQFML R =QDF]HQ!
30DQ DZDU\MQ\

(XURSHMVNL VIVWHP NODV\ILNDFML SURGXNWYZ

3RZD*QH XVINRG]HQLH RF]X

'ILDADQLH GUD*QL FH QD RF]\

6XEVWDQFMD FLHN4D 4DWZRSDOQD

OL G]\QDURGRZH =UJHV]HQLH 3UJHZR(QLNyYZ /RWQLF]\FK

OL G]\QDURGRZ\ NRGHNV EXGRZ\ L Z\SRVD*HQLD VWDWNyZ
QLHEH]SLHF]QH FKHPLNDOLD OX]HP

2UJDQL]DFMD OL G]\QDURGRZHJR /RWQLFWZD &\ZLOQHJIR

OL G]\QDURGRZH 3U]JHSLV\ GRW\F] FH WUDQVSRUWX PRUVN
QLHEH]SLHF]Q\FK

OL G]\QDURGRZD 2UJDQL]DFMD ORUVND
OL G]\QDURGRZH 1D]HZQLFWZR 6N4DGQLNYZ .RVPHW\F]Q\F|
OL G]\QDURGRZD 2UJDQL]DFMD 1RUPDOL]DF\MQD

OL G]\QDURGRZD 8QLD &KHPLL & \VWHM L 6WRVRZDQHM

PLHUWHOQH VW *HQLH VXEVWDQFML SU]\ NWyU\P PR*QD
SRSXODFML

PLHUWHOQD GDZND VXEVWDQFML SU]J\ NWyUHM PR*QD RF
SRSXODFML

:VSY4F]\QQLN SRG]LD4X RNWDQRO ZRGD
/JRWQH ]ZL JNL RUJDQLF]QH

1DMZ\*V]H GRSXV]F]DOQH VW *HQLH

1DMZ\*V]H GRSXV]F]DOQH VW *HQLH FKZLORZH

1DMZ\*V]H GRSXV]F]DOQH VW *HQLH SX4DSRZH

6W *HQLH QLH SRZRGXM FH *DGQ\FK REVHUZRZDQ\FK VNXV
'RSXV]F]DOQH ZDUWR FL QDUD*HQLD Z PLHMVFX SUDF\
7UZD4 Z\ND]XM F ]GROQR i GR ELRDNXPXODFML L WRNV\
7UZD4 PRELOQ L WRNV\F]Q

&] FL QD PLOLRQ

5HMHVWUDFMD RFHQD XG]LHODQLH JH]ZROH L VWRVRZD(
FKHPLNDOLyZ

5HIJXODPLQ PL G]J\QDURGRZHJR SUJHZR]X NROHMDPL WRZD
‘ILDADQLH *U FH QD VNyU

‘]JLDADQLH GUD*QL FH QD VNyU

‘ILD4ADQLH XF]XODM FH VNyU

‘]JLDADQLH WRNV\F]QH QD QDU] G\ GRFHORZH = QDUD*HQLF
8QLD (XURSHMVND

&]WHURF\IURZ\ QXPHU UR]SR]QDZF]\ PDWHULD&X OXE SU]H
A3U]JHSLVYyZ PRGHORZ\FK 21=3

6XEVWDQFMH R QLH]QDQ\P OXE ]JPLHQQ\P VN4aDG]LH J]4R*R
PDWHULDA&\ ELRORJLF]QH

%DUG]R WUZD4&a\ L Z\ND]XM F\ EDUG]R GX* ]GROQR ii GR EL
%DUG]R WUZD4&aH L EDUG]R PRELOQH

.RG LGHQW\ILNDF\MQ\ GOD ND*GHM VXEVWDQFML SRGDQHI

:VND]yZNL GRW\F] FH VINROH

=DSR]QBUDFRZQUNPOHFDQAPRVREWWRVRZDRHERZL [NRZ\BRGNDPAKURQQSRIHUZ\BRP R
RUDPEURQLRQSRYVREPPQLSXORZBQIRIGXNWHP

=DOHFDQH RJUDQLF]JHQLD VWRVRZDQLD

EUDGID Q\FK

,QIRUPDFMH GRW\F] FH (UyGH4 GDQ\FK Z\NRU]J\WWDQ\FK GR X4aR*HQLD NDUW\ FKDI

6WURQ
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.$57% &+3$5%.7(5<67<.,

JJRGQLH ] 5R]SRU] G]JHQLHP .RPLVML 8¢ z
EUJPLHQLX

06 *ROG)HHG 3UHVWLJH

'‘DWD XWZRU]JHQLD

'DWD DNWXDOL]DFML 1XPHU ZHUVML
5R]SRU] GIHRRHWODPHQWRSHMVNLFHIG\ :( QU 5($&+ Z RERZL ]XM FEB]PLH
5R]SRU] G]H®UDDPHRWRKSHMVNEBIGR: ( QU Z RERZL ]XM EWP|PLHQDQHSURGXF

VXEVWDQFML PLHOM]REERNXPHQWBMWY WUDF\MQHM
3R]JRVWDAH GDQH
3URFHGNXODV\ILNPAWRGEBOLF]HQLRZD

2 ZLDGF]HQLH
.DUWRKDUDNWHUDZLHED QM aX* FGIR]DSHZQLHEHIBLHF]H MWRFIKURBURZ IS ]\SUDFR U
RFKURQ@RGRZLYRW XUDOIRGREGD QRGSRZLD REMFQHPWDQREZHG]JIGR ZLDGFIH ]JRGQ]
RERZL ]XM FSPBIHSLVSBDZDLHPRJ E\iXZD*DQB JZDUDQBM]\GDW QIRXFIWHF]Q B UFR G X I\

SRWUJNRQNUHWQMWRVRZDQLD

6WURQ 8WZRU]JRQR Z DSOLNDFML 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

6(&d-2 ,GHQWLILFDomR GD VXEVWKQFLD PLVWXUD H GD VRFLHGDGH HPSUHVD

,GHQWLILFDGRU GR SURGXWR 06 *ROG)HHG 3UHVWLJH
6XEVWKQFLD PLVWXUD PLVWXUD
8), e 7 ;&.

8WLOL]Do}HVY LGHQWLILFDGDYVY UHOHYDQWHY GD VXEVWKQFLD RX PLVWXUD H XWL(
8VR SUHYLVWR GD SUHSDUDomR
$OLPHQWDOomR FRPSOHPHQWDU SDUD DQLPDLV

&RQFHQWUDO}HV GH XVR YHULILTXH R UyWXOR

8WLOL]DomR 3ULQFLSDO

3& $1, $GLWLYRV H SUp PLVWXUDV SDUD DOLPHQWRY SDUD DQLP
8VR QmR UHFRPHQGDGR GD SUHSDUDomR

2 SURGXWR QmR GHYH XVDGR SDUD RXWURV ILQV TXH QmR RV LQGLFDGRV QD 6HI
,GHQWLILFDomR GR IRUQHFHGRU GD ILFKD GH GDGRV GH VHJXUDQoD
JRUQHFHGRU

1RPH RX QRPH FRPHUFLDO 6FKLSSHUV (XURSH %9

(QGHUHOR 6PDUDJGZHJ +DSHUW 1%
3DtVHV %DL[RV

1,) 1/ %

7HOHIRQH

(PDLO FRQWDFW QO#VFKLSSHUV HX

(QGHUHOR GD SiJLQD KWWSV ZZZ VFKLSSHUV HX

1~-PHUR GH WHOHIRQH GH HPHUJrQFLD

&HQWAHRQIRUPDGQRVLY H QHVRW. WXFMLR GB(@® H U Jr Q Folpl5 L F D
5XD$OP LU DWBVHU RY R /ILVERBRUWXJBO

6(&d-2 ,GHQWLILFDomR GRV SHULJRV
&ODVVLILFDomR GD VXEVWKQFLD RX PLVWXUD
&ODVVLILFDomR GD PLVWXUD HP FRQIRUPLGDGH FRP R 5HIJIXODPHQWR &( Q R
$ SUHSDUDomR p FODVVLILFDGD FRP SHULJRVD

6NLQ &RUU & +

6NLQ BHQV +

(\H 'DP +

2V SULQFLSDLV HIHLWRV SDUD D VD~GH KXPDQD H SDUD R DPELHQWH

3URYRFD OHVIHV RFXODUHV JUDYHV 3URYRFD TXHLPDGXUDV QD SHOH H OHV}HV
DOpPUJLFD FXWKQHD

(OHPHQWRYV GR UyWXOR
3LFWRJUDPD GH SHULJR

3DODYUD VLQDO

3HULJR

6XEVWKQFLDYVY SHULJRVDYV

iFLGR IYUPLFR D

iIFLGR 6 KLGUR[LSURSDQRLFR
FLQDPDOGHtGR

$GYHUWrQFLDV GH SHULJR

+ 1RFLYR SRU LQJHVWmMR

+ BURYRFD TXHLPDGXUDV QD SHOH H OHV}HV RFXODUHYV JUEL
+ 3RGH SURYRFDU XPD UHDFomR DOpUJLFD FXWKQHD

+ BURYRFD OHV}HV RFXODUHYV JUDYHV

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ

pt_MS GoldFeed Prestige PRT 265



),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢

GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR

9HUVmMR

5HFRPHQGDO}HV GH SUXGrQFLD

3

3 3 3
3 3 3
3 3 3

8VDU OXYDV GH SURWHomR YHVWXiULR GH SURWHomR SUR
(0 &$62 '( ,1*(67-2 (Q[DJXDU D ERFD 1-2 SURYRFDU R YyPlI
6( (175$5 (0 &217$&72 &20 $ 3(/( RX R FDEHOR UHWLUDU
URXSD FRQWDPLQDGD (Q[DJXDU D SHOH FRP iJXD RX WRP
6( (175%$5 (0 &217$&72 &20 26 2/+26 HQ[DJXDU FXLGDGRVDF
GXUDQWH YiULRY PLQXWRV 6H XVDU OHQWHV GH FRQWDF
&RQWLQXH D HQ[DJXDU

&RQWDFWH LPHGLDWDPHQWH XP PpGLFR

(OLPLQDU R FRQWH~GR UHFLSLHQWH HQWUHJDQGR R j SH'
UHVtGXRY RX GHYROYHQGR R DR IRUQHFHGRU

,QIRUPDO}HV VXSOHPHQWDUHYV

(8+

&RUURVLYR SDUD DV YLDV UHVSLUDWyYyULDV

S5HTXLVLWRYVY SDUD IHFKDPHQWRY GH VHJXUDQoD SDUD FULDQoDV H DOHUWDV WD
2 UHFLSLHQWH GHYH WHU XPD DGYHUWrQFLD WiWLO VREUH SHULJR 2 UHFLSLHQV\

SURYD GH FULDQoDYV
2XWURV SHULJRYV

$ PLVWXQOBRRRQWPPXEVWKQFRPBURSULHGOBIBHYHIXODBRGPVULBDNYFRUGRPRVFULW

HVWLSX@QR&SHRMKOD P HRMCRH I GEGHDRPLVV AR

RXQRUHJXODP GQ®RP LV VAR

$ PLVWXQUDRERQWDHQKXPXEVWKPRHOUHHQRKWBULW pGHRN7RXP3P%VHIXQRBBQHI[R,,, G

5HIXODPHQWR 2

5($&+ QDVXWHGDMMRXD O

6(&d-2
OLVWXUDV

&RPSRVLomR LQIRUPDomR VREUH RV FRPSRQHQWHYV

B3UHSDUDomR FRQWpP HVWDV VXEVWKQFLDYV SHULJRVDV H VXEVWKQFLDV FRP D PIL
DPELHQWH GH WUDEDOKR

&RQWH
1~PHURV GH &ODVVLILFDomR GH DHF
LGHQWLILFD 1RPH GD 6XEVWKQFLD H';HVGRH 5HIXODPHQWR &( QR | RW
,QGH[ iFLGR IyUPLFR D " )ODP /LT +
&$6 $FXWH 7R[ +
& ( 6NLQ &RUU $ +
1~PHUR GH UHJL (\H 'DP +
$FXWH 7R[ +
(8+

/[LPLWH GH FRQFHQWUD
HVSHFtILFR
6NLQ ,UULW + "
(\H ,UuuULW + &

6NLQ &RUU $ + & -
6NLQ &RUU % +

&(
1~PHUR GH UHJL

,QGH] iFLGR KLGUR[LSURSDQRLI" 6NLQ &RUU & +
&$6 (\H 'DP +

&( (8+

1~PHUR GH UHJL

&$6 6RGLXP IRUPDWH 6NLQ ,UULW +

(\H ,UULW +
6727 6( +

' QGH[

&$6

&(

1~PHUR GH UHJL

FLQDPDOGHtGR "

6NLQ 6HQV $ +
/JLPLWH GH FRQFHQWUD
HVSHFtILFR

6NLQ 6HQV $ + & -

3iJLQD
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

1RWDV

1RW® $0JXPIVXEVWKkQ FAIDG/RE/DVHNWF/mMRRORFDEPWUFDQGRIRUPBH/ RO X o PHNK R
FRPGLYHUNP@FHQWUBBPHHITXHRVWLVFRIULBRPDFRQFHQW UDWWDRK E VW k QHILD
URWXODHIFQ®VVLILFDHHHWH QMY UWHjV HQW UDBFORD QRWBFRUUHVSRGGEMPJIQI
JHUDGRWLS® FLERWURER® 1HVVHYVRRIRUQHFHGRGHF O DQURVYWXOFRQFHQW G
VROXOMRSUHVNP SHUFHQW DY HPMR/HUI X HV H M®H F O D UBIBIX W UWRU P DV X S}H VIHK HL
FRQFHQW BB WA R Q WHKDMOF X @DEDVADVVD PDVVD

6 X EV Wk GBLUIDT X DVWmRVWDEHO RM GRIMEHM SRVLomR

2 WH[WRPSOKMMRRGDW ODVVLILMHIBHFAED U S EYMIRUQHFQD/R omR

6(&d-2 OHGLGDV GH SULPHLURV VRFRUURYV

'"HVFULomR GDV PHGLGDV GH HPHUJrQFLD
SWHQOMRXBUYSWMHIXUDBHDOIXBUREOKAN D~GHHPDQLIHVRXBIB FDVEBHG ~Y L GIR QW D KW
PpGLARPRVW WDDUQ IR UP D AP R Q VWEHPY WLIF KHG D G FBVWWV HIXUD GHD SHV VRV W LYGERQVF
FRORFIQD®RVLo@HHVWDELOIGEHDBHXSHUDGHRD GRRPDFDEH®L JH L UD FRHDQWM ilvV VHJI X U D (
GHT XHOWLDWHVSLUDWYWIERN REVW U® XD GXRYYPLWERHDSHVVRBPLWIRWLDVVHIXUB
TXHQMVSLRFYPLWE VLWXDESRWHQFLDAOPWQWRPHOBR W IHWXDWRREUGNUHVVXVFL®
SHVVROHWDBDVVHIXDNVYLVWrRFGDFBDUDJHPHVSLUDW RGP Q L VWRIDGIL D W D PUHHDWBHL |
DUWLIBEULDDD) P UGtDADHWXPUHGLDWD PRYWBIJH® UGtBIFWHUQD

(P FDVR GH LQDODomR

,QWHUURBBHGLDWDPHQMRVLO@RYDWHYVRPDHWDEDURP ORFDOHMDERHQOMRXDSUYS
VHIXUD QPR HL[DWHVVRDHW DIEDG DAH QKMBX L GDFERRPDURX ARQWDPLQBSBMQ GH @G®MRLW X [
FRQWDFEWHUYLEGRNPHUJrQPPGLADDVVHIXUBHMWXHD SHVVRBFHEKNLGD®RELFRARQVLGH
TXHXLWDN]HYQHFHVVIWXHR TXHP REVH U Y D500 QWHOFRHQRY KRUDV

6H HQWUDU HP FRQWDFWR FRP D SHOH

5HW L WDURXSER QWD P L QIH3NL WIRIG RYD QpLYHOYJLRVOVH IDUDWIRXGXUDQDVNAD YD JIWPIR U
XWLOL]QBRRQDNWRQWDPLQ®ISHWYH YDDVIUHDNWRQWDP L QIRPDMKDFRUUH @WIUHIHUr® R
GXUDQWH PLQXWRVWKRVDWVFRYDDEMRXDJIHQWHXW UDOL]DHESRHIGHBH GODR LW X D #FRR W DFE
VHUYLGRMPHUJrQAPEGLFB DVVHIXURW NPASUBHTXHD SHVVRIHFHEKLGD GFRO\GLFRM[DJ X
FXLGDGRVDFPFRBWDGXUDQWH RYQXWRMDIXMSHCHRPIJIXDRXWRPX® GXFKH

6H HQWUDU HP FRQWDFWR FRP RV ROKRV

IDYDUPHGLDWDRVEBOWKRERPXP IOX[BHIJXDFRUUH@WHDWYSiOSHEUIRW oD QGRHFHVViULH
SHVVRDHW H/IW LY KW L OQ HQMMVR QW DBWW LULHP B @ LD W D PIHQRE/MYWHH IHW X QG X W U D O HF
QHQKXFRUFXQVW&RBMIL @X®LY GUUDQWH PLQXWRRFDQWRWHSDR® FDQWRWHUGRRIO|
DVVHIXUDQGRTXHRRXWBRKRMRVWIHWD'GHEHQGH G®RLWXDFRRWDEWHUYLGRWPHUJr(
PpGLFXDVVHIXUIKBHNIXHD SHYVVRBFHEMLGD PRGLFRWDLWDSLGDP MWWt YAHRIG DD/VSHV V
GHYHPHHQFDPLQKBGDWHFHBWWOWDPREWRR XWYWHQKVEPGRLIJHLUD PHRAWBIG DV

(Q FDVR GH LQJHVWmR

1$9$5,0(',$37%0(17($ %2&B20E*8$( '(,;$5 $3(662%3%(%(5 GGHIXDIULPDUDHGXRHIHL®@
VXEVWKERUNRVIWNB/HUHFRPH@GER IJHV W& DPDLRIXD QWL GBIGH XL BIRNK H.VVRR GHQ G X |
YYPLWBRVVLE LDDWSD U DBVK E VW k QFFRDWR VE I DRIVS X OP } HVS HV V R DH W DQGDR H YWH LR U 0 DI
EHEHSULQFLSDOMANQWR\WRWDERFRXQDIDUJD QW VIHDVREHL[DBHQDXH SHVV RDH W DAY
D ERFIFRPiIJXD 1-2 $'0,1,675$5&%$59-2%$7,9%$'2 'HSHQGHQGRVLW XD MR WDRWWHU Y L &
HPHUJrQPpBGLARXDVVHIXUBHIMHDSHVVRBFHEKLGDEGREBLFRPDLYDSLGDPSRWWH YHO
6LQWRPDV H HIHLWRYV PDLV LPSRUWDQWHY WDQWR DJXGRV FRPR UHWDUGDGRYV
(P FDVR GH LQDODomR

$LQDODGHYMSRUSRGHDXVBDRUURYRRVWHRD/SLUDWYULR

6H HQWUDU HP FRQWDFWR FRP D SHOH

SURYRPDOHLPDGXUDY QYSHOBRGHURYRRBDUHDF oDrRp U JEXW Kk QH D

6H HQWUDU HP FRQWDFWR FRP RV ROKRV

3URYREBV}IRFXODUHN HV

(Q FDVR GH LQJHVWmR

SRGRFRUBRUURBRR VWHADHVWLYR

,QGLFDO}HV VREUH FXLGDGRV PpGLFRV XUJHQWHV H WUDWDPHQWRY HVSHFLDLV
7UDWDPHWQ@WRPIWLFR

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

6(&d-2 OHGLGDV GH FRPEDWH D LQFrQGLRYV
OHLRV GH H[WLQomR
OHLRVY DGHTXDGRV GH H[WLQomR
(VSXPDHVLVWHQONFHRRBQY[LGRFDUERSRMDF@&/HRIXDSXOYHULYPpYR®HJ XD
OHLRV LQDGHTXDGRV GH H[WLQomR
EJXD MDFMRRIWH
3HULJRV HVSHFLDLY GHFRUUHQWHY GD VXEVWKQFLD RX PLVWXUD

(P FDVBH.QFrQ GARGRFR U DHRIUPD oGP RQY[LGRFDUERGRY[L G RF D U E RHRX W URW HWYy [L F B
LQDOD®HSR R G X BHRWL J RWIRWX O WG QBMH YD G DS inBRy OG R$HU R G XSRS 81U H M X GILLFIDYLH P H QWOH- G
5HFRPHQGDO}HV SDUD R SHVVRDO GH FRPEDWH D LQFrQGLRYV
$SDUHGKBEHVSLUDXWR QRBR % $FRPIDWRHSURWHDXR LABHQ RV DVRW TXH HMIURY i Y
FRQWDSMARVRBOY[LPRSVDXP DSDUHGHKRHVSLUDXWYQRARRHVWXiIGHRURWHBRRS O H W
SHUPLWXYXHRVPDWHUIFRIOWDPLQD)GRWHQKIVR GRWLOL]BBRE[WLQ@HRQFrQGHR¥RHPDUR
HVJRVWRRM QW UHPFRQW DFRPRIXDWXSHUILRKDXEWHUUKQHDV

6(&d-2 OHGLGDV HP FDVR GH IXJD DFLGHQWDO
3UHFDXO0}HV LQGLYLGXDLY HTXLSDPHQWR GH SURWHomR H SURFHGLPHQWRYV GH
SVDWTXLSDPHRMERI RWHD@BLYLSXDMWUDED GHDX IDWLQVWUXGHWHFo}HW 1mRLQDOCR
QpYRDV YDSRUHV DN UWRPERIQW DFRWPR S HOHF RPRVROK RV
3UHFDX0}HV D QtYHO DPELHQWDO
(YLWDRRQWDPLQIDRVIRRHR FR QW DFFRWPRIXDW XSHUILRXDXEWHUUKQHDV
OpWRGRV H PDWHULDLY GH FRQILQDPHQWR H OLPSH]D
2 SURGXGMWRJUDPBGIR MHBEREH UVRPXP PDWHURBWRUYHQWRQIODPiYOH&HTXD ®R HLWH UG
GLDWRPiFWBURBX W UFROMW HUDEMRUY HQ@®HWXDGRRORFPWHFLS L HKHPHVF KD GRRWOLP L Q
DFRUBRPDWQGLFDGISWFomR (P FDVRHSHUUDPHKPDTXDQWLGEREWWD GFHEDRG XMR R U R
ERPEHLBRXW UDMW R U L GIRGBWWH QW HWHOR FB3SyW UHPROBGRSURG XWRY BWRFPRQWDP |
FRPIJXDDEXQGDQWRKWLOVRIDWHQWHYV

S5HPLVVmMR SDUD RXWUDV VHFo}HV
9HWHFo}HV H

6(&d-2 ODQXVHDPHQWR H DUPD]HQDJHP
3UHFDX0}HV SDUD XP PDQXVHDPHQWR VHJXUR
(YLWDIRUPDOBRIDVHWYDSRUHRVFRQFH QW UDXBHYW UD S DRAYOHP LB HV[SRVL RFRKSDFLR®
LQD@®RMQpYRDV YDSRUHV DK U RBBRIQMW DFRPPR SH OHF RPRVR O K R Y DEJH PD VP m R ¥ D VS D U WG
FRUSRSRVWIHBYWWRPDQXVHDPHOWRHTXLSDPHRNER RWHO@®LYLGMDERUGRPDVLQGLFD &
VHFomRBHVSHLIWRRUP W JDHAY LJRAHODW LWHXMK UD B8 D R W H® BV ~ G H

&RQGLOo}HVY GH DUPD]JHQDJHP VHIXUD LQFOXLQGR HYHQWXDLY LQFRPSDWLELOLG

$UPDJHOQHDRWHFLSLHHWRHWFKDGRFORFIDAHVRARHFREHPYHQWLODBRLYDWOH |HL\WRP D] H QHDF
ORFIHGEKDGRKDYH

&RQWH~GR 7LSR GH HPEDODJHP ODWHULDO GD HPEDODJHP
NJ IUDVFR
NJ ELGmMR
NJ ELGmMR
NJ ELGmMR
NJ ELGmMR
NJ ELGmMR
NJ EDUULO WRQHO
NJ ,%& FRQWHQWRU LQWHUH
NJ ,%& FRQWHQWRU LQWHUH

2V UHTXLVLWRYV HVSHFtILFRV RX UHJUDV UHODFLRQDGDV SDUD D VXEVWKQFLD SLU
$OLPHQWDOmMR FRPSOHPHQWDU SDUD DQLPDLYV

8WLOL]DomR }HV ILQDO LV HVSHFtILFD V

$OLPHQWMPRMFROHPHOWURDLPDLYV

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR

9HUVmMR

6(&d-2 &RQWUROR GD H[SRVLomR 3URWHOMR LQGLYLGXDO

3DUKPHWURY GH FRQWUROR
$ PLVWXUD FRQWpP VXEVWKQFLDY UHODWLYDPHQWH jV TXDLV HVWmR GHILQLGRYV

3RUWXJDO '"HFUHWR /HL Q 2
1RPH GD VXEVWKQFLD FRPSRQHQWH 7LSR 9DORU
. ., 2LWR KRUDV PJ PA
iFLGR IYUPLFR D &$6 i
2LWR KRUDV SSP
8QLMR (XURSHLD 'LUHFWLYD &( GD &RP
1RPH GD VXEVWKQFLD FRPSRQHQWH 7LSR 9DORU
) L, 2(/ KRUDV PJ PA
iFLGR IYUPLFR D &$6 [
2(/ KRUDV SSP

&RQWUROR GD H[SRVLomR

SHWLDDRXSARQWDPLEDGY | DOQWBWD YROWXWDBHJXIDWPHGLGDWUDGWS URW HG BMD ~ GO
ORFBGBNUDEDSKRQFLSDOPRIEWHHUHIHUMHQW L OD®IHMRXDEBRVVtDISG Q BRPH[D XV WIRER
XPDYHQW L QIBANBRL FOJmRFRPHEHEHRXIXPDGXUD @WMWLOL]GHME®HR G XAMDR DEH PD VP mR ¥R
iJXDHVDENQRRILQ B®W U D E CHDKQRVEMI X DLV TS B KV B® UDH I HLolIBWVFDQVR

3URWHOomR RFXODU IDFLDO

TFXORVHS URW HRXYR. V H GWNDH J X U D Q@oHD F R U BRPR W L SSRW U D E DUHCRO L] D G R

3URWHOmMR GD SHOH

3URWHGMRP MRV/XYDWBHSURWHUMRLYVW HDRREHRGXWRUDGHFLFREUHHVSHVVXRUBDW H UH [
SHUPHDELOGBWENDWLIJDVUHFRPHQGD®RHMYV S HWLREBL F DRNVS HLBAMRX W UDHVFR P HQ G D®
IDEULFDXXWWHBWRW HoYHW W X GHSRIRWHSBR OHR QWDPLQEEBHBXLGDGRYVDPBHYWGED
3URWHOmMR UHVSLUDWYULD

OHLPIiVFDUWRPILOWBRWWS RUWRIIKQLRRWVSDUHGHRHVSLUDXWRQRARHFHVVIVHRWOWLPLW
H[SRVL&GDAWVW XEVWKQRIUMHWROWUDSDWXBEBRVELHQWIHYHQWLODGRYV

3HULJR WpUPLFR
IMRGLVSRQtYHO

&RQWUROR GD H[SRVLomR DPELHQWDO

5HVSHLIMWPHG L GDHU DWM O D W LSAWDRW H®@ RDFP E L H QYWHM H F o m R

6(&d-2 BURSULHGDGHV ItVLFR TXtPLFDV

,QIRUPDoO}HV VREUH SURSULHGDGHYV ItVLFDV H TXtPLFDV GH EDVH

(VWDGR ItVLFR OtTXLGR
&RU FDVWDQKD
2GRU FDUDFWHUtVWLFD
B3RQWR GH IXVmMR SRQWR GH FRQJHODom GDWD QmR GLVSRQtYHO
B3RQWR GH HEXOLomR RX SRQWR GH HE X! fé&
GH HEXOLomR
,QIODPDELOLGDGH WHFQLFDPHQWH LPSRVVtYHO
/ILPLWH VXSHULRU H LQIHULRU GH H[SOR

LQIHULRU

VXSHULRU
B3RQWR GH LQIODPDomR GDWD QmR GLVSRQtYHO
7THPSHUDWXUD GH DXWRLJQLomR fé&
7THPSHUDWXUD GH GHFRPSRVLomR GDWD QmR GLVSRQtYHO
S+ QmR GLOXtGR
9LVFRVLGDGH FLQHPIWLFD PP V D fé&
6ROXELOLGDGH QD iJXD FRPSOHWDPHQWH VRO~YHO

&RHILFLHQWH GH SDUWLOomR Q RFWDQRCGDWD QmR GLVSRQtYHO

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR

'DWD GD UHYLVmMR 9HUVmMR
3UHVVmMR GH YDSRU 3D
'HQVLGDGH H RX GHQVLGDGH UHODWLYD
GHQVLGDGH J FPA D f&
'HQVLGDGH UHODWLYD GR YDSRU WHFQLFDPHQWH LPSRVVtYHO
&DUDFWHUtVWLFDV GDV SDUWtFXODYV GDWD QmR GLVSRQtYHO
JRUPDWR VXEVWKQFLD OtTXLGD

2XWUDV LQIRUPDO}HYV

9LVFRVLGDQKPICFD f& P3D V
THVVEHLQIODPDELOLGDGH
7TD[DGHHYDSRUDQMRXS$F

& RP SR V2R k Q LFRRO i WG
&RPSRVRURI k Q lYFRFO i V& [2O@ J O

6(&d-2 (VWDELOLGDGH H UHDWLYLGDGH

5HDWLYLGDGH

QmR GLVSRQtYHO

(VWDELOLGDGH TXtPLFD

2 SURGXWR p HVWiYHO HP FRQGLO}HV QRUPDLY GH XWLOL]DomR
3RVVLELOLGDGH GH UHDO}HV SHULJRVDV

"HVFRQKHFLGD

&RQGLO}HV D HYLWDU

2 SURGXpMRVW i YHHOMMRFRUGHJUDGDHMWMRRQGLoRHRW P DEMXW L OL] BURRYHGHBKDPDVDtVF
VREUHDTXHF LHRHMQW® R

ODWHULDLYV LQFRPSDWtYHLV

3URW HERIQW BIDG RE/D V HAD JH Q WRH VG D QMRIIW H V

3URGXWRY GH GHFRPSRVLomMR SHULJRVRV

IMR/HGHVHQYRBPHRPUFXQVWRREIPDENK WL O L]DIHLRVRWU L J RVERNO X IDORBBRP D oGP RQy[L Gl
FDUERM)GRHG Ly [L G RF D U E ROIDIRO WWDIP S H U D \W R DDWH V H G IR J R

6(&d-2 ,QIRUPDomR WR[LFROYJLFD

,QIRUPDoO}HV VREUH DV FODVVHV GH SHULJR WDO FRPR GHILQLGDV QR 5HJXODPH
$ LOQDODGHMYDSRUGIMW ROYHMWHNYXDQWLGDXGHOWUDSDRNYCHPLWHN[SRVLOQRO RFGBWUDE

SRGADXVBQYHQHQDPHIXEGERR UL QDO D GHSHQGHRRERY HEOHF R Q FH Q W BIDGoRWRY P SRHH [SR V L
IMRKi GDGRWR[LFROYGL¥RBR QYMHUMP L VW X UD

7TR[LFLGDGH DJXGD

ImRKi GDGROLVSRQYHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

06 *ROG)HHG 3UHVWLJH

7HPSR GH

9LD GH H[SRVL{3DUKPHWUR |9DORU HISRVLomR| (VSPFLHV 6H[R
2UDO $7( PJ NJ

&XWKQHD Jic . PJ NJ

iIFLGR 6 KLGUR[LSURSDQRLFR

7THPSR GH

9LD GH H[SRVL({3DUKkPHWUR|9DORU H[SRVLomR (VSpFLHV 6H[R
2UDO ale: PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWYyULD &I1¢C « PJO KRUDV

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5SHIJXODPHQWR 8( GD &F
DOWHUDGR
06 *ROG)HHG 3UHVWLJH
'DWD GD FULDomR
'DWD GD UHYLVmR 9HUVmMR

iFLGR IyUPLFR D

7HPSR GH
9LD GH H[SRVL({3DUKkPHWUR|9DORU H[SRVLomR(VSpFLHV 6H[R
2UDO yike PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWYyULD &I¢C PJ O KRUDV
FLQDPDOGHtGR

7HPSR GH
9LD GH H[SRVL({3DUKkPHWUR |9DORU H[SRVLomR(VSpFLHV 6H[R
2UDO ke . PJ NJ 5DWR
&XWkQHD ke PJ NJ &RHOKR
,QDODWyULD &I¢ « PJO KRUDV
6RGLXP IRUPDWH

7HPSR GH
9LD GH H[SRVL{3DUKPHWUR |9DORU H[SRVLomR(VSpFLHV 6H[R
2UDO ale: PJ NJ 5DWR
&XWKQHD yike . PJ NJ &RHOKR
,QDODWyULD &I1¢ « PJO KRUDV

&RUURVMR LUULWDomR FXWkQHD
SURYRPDHLPDGXUIBMOHOHV}RFXODUHVY HWIWRKi GDG VLV SR Q tYIHUMR P S R Q H (BWMHIW W X U D

/HV}HV RFXODUHV JUDYHV LUULWDomR RFXODU

3URYRBHV}R¥ XODUWNY HMRYRFOHLP D G XQMDS\H OHO HV } R¥ X O DUBIVY HMn RKi GDGRALVSRG
SDUMRP SR QH@WRIW W X UD

6HQVLELOL]DomR UHVSLUDWyYULD RX FXWkKkQHD
SRGHURYRKBDUHDFoDMRpUIEXWKkQHDRKiI GDGRW VSR QIYMHUMR PSR QH @GWHMHIW W XU D

OXWDJHQLFLGDGH HP FpOXODV JHUPLQDWLYDYV

ImRKi GDGROLVSRQYHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

&DUFLQRJHQLFLGDGH

ImRKi GDGROLVSRQYMHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

7R[LFLGDGH UHSURGXWLYD

ImRKi GDGROLVSRQIYHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

7TR[LFLGDGH SDUD yUJmRVY DOYR HVSHFtILFRV 6727 H[SRVLomR ~QLFD

ImRKi GDGROLVSRQYMHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

7TR[LFLGDGH SDUD yUJmRVY DOYR HVSHFtILFRV 6727 H[SRVLomR UHSHWLGD

ImRKi GDGROLVSRQYHUBLVWXQUHPSDUPRPSRQHQARPEDVHPGDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

3HULJR GH DVSLUDomR

ImRKi GDGROLVSRQYMHUBLVWXQUHPSDUBPRPSRQHQARPEDVHP GDGRLVSRQtRNEVLW pSD BI
FODVVLILEDPAWRV QMR MRXPSULGRV

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

,QIRUPDO}HV VREUH RXWURV SHULJRV
3URSULHGGNWHIXODGERRYDVWHRQGYFULQR

$ PLVWXQBRRQWPPXEVWKQFRPBURSULHGBIBHWHIXODBRE PWVUL@BDYFRUGRP RVFULW
HVWLS X @REHRMK O D P HRMORH J BEGHR P LV V @ R RXQRUHJXODP IBQ8ARRP LV V@R
2XWURWQIRUPDO}HV

QMBLVSRQtYHO

6(&d-2 ,QIRUPDomR HFROYJLFD
7R[LFLGDGH
1mMRi GDGRAL VSR QIYBIWUMLYVWXQUHPSDUPRPSRQHQERPEDVHP GDGRALVSRQURNEVL W pSD BI
FODVVLILEDPLWRY XQUDRMRXPSULGRYV
7R[LFLGDGH DJXGD

iIFLGR 6 KLGUR[LSURSDQRLFR

3DUKPHWUR 9DORU 7HPSR GH H[SRVLJ (VSpFLHV OHLR $PEL
&/iC PJ O GLDV 3HL[HV

(&1C PJ NJ KRUDV ‘DSKQLD

12(& PJ O KRUDV ‘DSKQLD

(&1C J o KRUDV $0JDV

(&1C PJ O KRUDV %DFWpULD

12(& J o KRUDV $0JDV

iFLGR IYyUPLFR D

3DUKPHWUR 9DORU 7HPSR GH H[SRVLJ (VSpFLHV OHLR $PEL

&lic PJ O KRUDV 3HL[HV 'DQLR UH

(&I1C PJ O KRUDV ‘DSKQLD

(&1C PJ O KRUDV $0JDV 3VHXGRNL
VXEFDSLWDWD

3HUVLVWrIQFLD H GHJUDGDELOLGDGH

1mMRi GDGRWLYV SR QtSYHHUML VW XQULPSDUBPRPSRQHQWHYV
3RWHQFLDO GH ELRDFXPXODomR

1MRi GDGRWLYV SR QtSYHHUMAL VW XQULPSDUBPRPSRQHQWHYV
ORELOLGDGH QR VROR

&ODVEHEHULSRUDIJXD:*.
$7269

6ROXELODGDEB WRWDOPHDMMHO

5HVXOWDGRY GD DYDOLDomR 3%7 H P3P%

2 SURGXOMARRQWEOM QK XRKXEVWkKDKEDUHHQ RRBU LW pEHRAVR XP3P %QRWHUPBRSQHI[R,,, G
5HIXODPHQWR # 5($&+ QDVXMHGDIWRXDO

3URSULHGDGHY GHVUHJXODGRUDY GR VLVWHPD HQGYFULQR

$ PLVWXQBRRQWPPXEVWKQFRPBURSULHGBIBHWYHIXODBRE PVUL@BDYFRUGRP RVFULW
HVWLS X @REHRNMK O D P HRQMORH J BEGHR P LV V @ R RXQRUHJXODP IBQ8ARRP LV V@R
2XWURV HIHLWRY DGYHUVRYV

IMRGLVSRQtYHO

6(&d-2 &RQVLGHUDoO}HV UHODWLYDV j HOLPLQDomR

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR 9HUVmMR

OpWRGRV GH WUDWDPHQWR GH UHVtGXRYV
3HULJRHFRQWDPLQDBERH QWA PL@YUHVIGXRVFRQIRUPLGIR®HR Y UHJIXODPHQWRD \R
QDFLRQPIUWP FRQIRUPLERBRBRIVUHJIXODP HQRMRM RIHODWLNAVP L Q BdHd R VG XR S UR G XM
XWLOLHBWRPEDODIJARYWDPLQBIBDPWFHEFERORFDIBRYHFLSLHMWWHWLQ P BRIV R GXH HVtG
URWXO BIGIR)W LD ®RMWDSHVVRMMVSRQVSHODXHOLPLQDERMBHPSUHWY SHFLDOLGBEDGDF
DXWRULFDAMR HIHLWR RGHLWDIU R G XQWRK W L O L JDRVRL VW H BB VIR W RS UR G XQWRRG H Y M
HOLPLQEMERWDPH®®WRVUHVIGXRMDQRV UHFLSLHOMHRSRGHRHXVDGR\W LQFLQHUDG
UHVIGXKRNVUBURGX0BRHQHUJRX GHVSHMDGRNDWHUIGRIYLGDPHRMDH/ VLILFD\GRMFLSL
SHUIHLWDPHPSRRGHPHHQYLDSRYDHFLFODJHP

/HILVODOomR GH UHVtGXRYV

"HFUHWRQ HL /HLQ 2 'LUHFWLYD &( GR3DUODPH®WRSH)XR&ERQVHOXR G
1RYHPEGR UHODWRYIHVtG XQRIV X D H G D oDVRX DHOF L V m R &( TXH VWD E HORIOHL VG
UHVtG XQRV X H G D dWRX D O

6(&d-2 ,QIRUPDO}HVY UHODWLYDV DR WUDQVSRUWH
1~-PHUR 218 RX Q~PHUR GH '
81

'"HVLJQDomR RILFLDO GH WUDQVSRUWH GD 218
/E48,'2 25*/&1,&2 &25526,92 E&,'2 16 $ PLVWXUD FRP iFLGR OiFWLFR EFLGR lyU
&ODVVH V GH SHULJR SDUD HIHLWRY GH WUDQVSRUWH
ODWpULDV FRUURVLYDV
*UXSR GH HPEDODJHP
3HULJRV SDUD R DPELHQWH
QmR UHOHYDQWH
3UHFDX0}HV HVSHFLDLV SDUD R XWLOL]DGRU
5HIHUrQFLD QDV VHFo}HV D
7UDQVSRUWH PDUtWLPR D JUDQHO HP FRQIRUPLGDGH FRP RV LQVWUXPHQWRYV GD
QmR UHOHYDQWH
,QIRUPDomR DGLFLRQDO

1~-PHUR GH LGHQWLILFDomR GH
12 218

&yGLJR GH FODVVLILFDomR &
(WLTXHWDV

&yGLJR GH UHVWULOomR HP W~Q (

7UDQVSRUWH $pUHR ,&$2 ,$7$%
,QVWUXO0}HV GH HPEDODJHP SD"
,QVWUXO0}HV GH HPEDODJHP FD!I
7UDQVSRUWH ODUtWLPR ,0'*
(P6 SODQR GH HPHUJrQFLD )$ 6 %

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F
DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR

9HUVmMR

6(&d-2 ,QIRUPDomR VREUH UHJXODPHQWDoOmMR

5HIXODPHQWDomR OHJLVODomR HVSHFtILFD SDUD D VXEVWKQFLD RX PLVWXUD HP

DPELHQWH
'"HFUHWR QH4L

5HIXODPH@WR R GR3DUODPHEWRSHI)GR&ERQVHOKRR GHH]HPEURH UHODW
UHJLVDWRD OLDDX\R R UL]IDUMRWUGBRBRRGXWRPLFR($&+ TXH ULMBIrQF(RURSHIMBURG)
4XtPLFRYXHDOWHUDRUHFWLYD &( H UHYRJD5HIJXODPH@WR Q R GR&RQVHGOKF
5HIXODPHQ@WRQ R GD&RPLVVMERIPFRPRD 'LUHFWLYD &(( GR&RQVHGHKMRV'LUHFW

&(( &( H &( GD&RPLVVMRVXDJHGDOMWRXBO*8/$0(172 &( 1
'2 3$5/$0(172(8523(8( '2 &216(/+2 QDVXDUHGDOBWRXBBJIJXODPHG@WR
&RPLVVEHR GHVXQ IGR TXHDOWRDRH[RGREHIJXODPH@WR R GR3DUOD P H R WRS

&((

'"HFUHWR QH4 '"HFUHWR QH4L '"HFUHWR QH4L

HGR&RQVHOKR DWRYIRILVIWRD O L DD XK R UL ] HRW UGRIBE R G X WRY L FRBY$ &+
$YDOLDomR GD VHJXUDQoD TXtPLFD
QMBLVSRQtYHO

G

6(&d-2 2XWUDV LQIRUPDO}HV
8PD OLVWD GH IUDVHV GH ULVFR SDGURQL]DGDV XVDGDV QD IROKD GH GDGRYV

(8+
.
.
.
.
.
.
.
.
.
2
3
3 3 3
3 3 3
3 3 3

3
3

&RUURVLYR SDUD DV YLDV UHVSLUDWYULDYV

/tTXLGR H YDSRU LQIODPIiYHLV

1RFLYR SRU LQJHVWmMR

3URYRFD TXHLPDGXUDVY QD SHOH H OHV}HV RFXODUHV JUL
3URYRFD LUULWDomR FXWKQHD

3RGH SURYRFDU XPD UHDFomR DOpUJLFD FXWKQHD
3URYRFD OHV}HV RFXODUHV JUDYHV

3URYRFD LUULWDomR RFXODU JUDYH

7y[LFR SRU LQDODomR

3RGH SURYRFDU LUULWDomR GDV YLDV UHVSLUDWyULDV

ULHQWDoO}HVY SDUD PDQXVHLR VHIXUR QD IROKD GH GDGRV GH VHJXUDQoD

8VDU OXYDV GH SURWHomR YHVWXiULR GH SURWHomR SUR
(0 &$62 '( ,1*(67-2 (Q[DJXDU D ERFD 1-2 SURYRFDU R YyPl
6( (175%$5 (0 &217$&72 &20 $ 3(/( RX R FDEHOR UHWLUDU
URXSD FRQWDPLQDGD (Q[DJXDU D SHOH FRP iJXD RX WRP
6( (175%$5 (0 &217$&72 &20 26 2/+26 HQ[DJXDU FXLGDGRVDF
GXUDQWH YiULRV PLQXWRVY 6H XVDU OHQWHY GH FRQWDF
&RQWLQXH D HQ[DJXDU

&RQWDFWH LPHGLDWDPHQWH XP PpGLFR

(OLPLQDU R FRQWH~GR UHFLSLHQWH HQWUHJDQGR R j SH'
UHVtGXRY RX GHYROYHQGR R DR IRUQHFHGRU

2XWUD LQIRUPDomR LPSRUWDQWH VREUH SURWHomR GD VD~GH KXPDQD

2 SURG QMRS H Y XV D GO UBRXWURQVXH)MRW QGLFDXEBMFomR H[FHWRHVSHFLILFDP X\ RWIL
SHOEULFDQWH LPSRYWIDGRPBRVSRQVSRHFKXPSUWRGRVUHIXODPHQM®RYWLSERWHG

VD~GH

/IHIHQGD FRP D H[SOLFDomR GDV DEUHYLDWXUDV H VLJODV XWLOL]DGDV QD Il

$EFXWH 7R][ 7R[LFLGDGH DJXGD

$'5 $FRUGR HXURSHX UHODWLYR DR WUDQVSRUWH LQWHUQDF
YLD URGRYLIULD

% &) )DFWRU GH ELRFRQFHQWUDoOmR

&$6 &KHPLFDO $EVWUDFWV 6HUYLFH

&( &yGLJR GH LGHQWLILFDomR SDUD FDGD VXEVWKQFLD OLVV

&lic &RQFHQWUDOmMR OHWDO GH XPD VXEVWKQFLD HP TXH VH S
SRSXODomR

&13 5HIXODPHQWR &( Q ¥ UHODWLYR j FODVVLILFDomR
GH VXEVWKQFLD H SUHSDUDomR

&29 &RPSRVWRYV RUJKQLFRV YROIWHLV

ic 'RVH OHWDO GH XPD VXEVWKQFLD HP TXH VH SRGH HVSHU

(&1 C &RQFHQWUDOmMR GH XPD VXEVWKQFLD TXDQGR p DIHWDGD

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHOQ
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),&+$ '( '$'26 '( 6(*85$1d$

GH DFRUGR FRP R 5HJXODPHQWR 8¢ GD &t*F

DOWHUDGR

06 *ROG)HHG 3UHVWLJH

'DWD GD FULDomR
'DWD GD UHYLVmMR

9HUVmMR

(,1(&6 ,QYHQWIiULR (XURSHX GDV 6XEVWKQFLDV 4XtPLFDV ([LVWH
(P6 30DQR GH HPHUJrQFLD
(X3&6 6LVWHPD HXURSHX GH FDWHJRUL]DomR GH SURGXWRYV
(\H 'DP /HVIHV RFXODUHV JUDYHV
(\H ,UULW ,UULWDomR RFXODU
YODP /LT /tTXLGR LQIODPiYHO
$7$ $VVRFLDomR GH 7UDQVSRUWH $pUHR ,QWHUQDFLRQDO
L% & &yGLJR ,QWHUQDFLRQDO SDUD D &RQVWUXomR H (TXLSDPI
GH 6XEVWKQFLDV 4XtPLFDV 3HULJRVDV
,&$2 2UJDQL]DomR GD $YLDomR &LYLO ,QWHUQDFLRQDO
L0+ OHUFDGRULDV ODUtWLPDV 3HULJRVDV ,QWHUQDFLRQDLYV
,02 2UJDQL]DomR ODUtWLPD ,QWHUQDFLRQDO
18&, 1RPHQFODWXUD ,QWHUQDFLRQDO GH ,QJUHGLHQWHYV &RVF
.62 2UJDQL]DomR ,QWHUQDFLRQDO SDUD 3DGURQL]DomR
,83%& 8QLMR ,QWHUQDFLRQDO GH 4XtPLFD 3XUD H $SOLFDGD
ORJ .RZ &RHILFLHQWH GH SDUWLomR RFWDQRO iJXD
P3P% OXLWR SHUVLVWHQWH H PXLWR ELRDFXPXOiYHO
P3PO OXLWR SHUVLVWHQWH H PXLWR PyYHO
12(& 1HQKXPD FRQFHQWUDomR GH HIHLWR REVHUYDGD
2(/ JLPLWHV GH H[SRVLomR RFXSDFLRQDO
3%7 3HUVLVWHQWH ELRDFXPXOiYHO H WY[LFD
307 3HUVLVWHQWH PyYHO H WyY[LFD
SsP 3DUWHV SRU PLOKmMR
5HIJLVWR $YDOLDomR $XWRUL]DomR H 5SHVWULomR GH 6Xt

5($&+

5

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

$FRUGR VREUH R WUDQVSRUWH GH PHUFDGRULDV SHULJR'
&RUURVMR FXWkQHD

,UULWDomR FXWkKkQHD

6HQVLELOL]DomR FXWKQHD

6727 6¢( 7R[LFLGDGH SDUD yUJmRY DOYR HVSHFtILFRV 2 H[SRVLomF

8 ( 8QLMR (XURSHLD

81 1~PHUR GH LGHQWLILFDomR GH TXDWUR GtJLWRV GD VXEV
5HJXODPHQWR ORGHOR GD 218

898&% 6XEVWKQFLDV GH FRPSRVLomR GHVFRQKHFLGD RX YDULiY!

FRPSOH[RV H PDWHULDLY ELROYJLFRV

‘LUHWUL]JHV GH WUHLQDPHQWR
,QIRUPRSHVVRIREWHRUPBHXWLOL]DIRMRPHQGRIBDX LS D P HIRHYBR W HR EIRL J D WY PLHRG L GG
SULPHLWARAR UMBVRUPSWRLEIGHD B Q XV HODSURGXWR

5HVWULO}HV UHFRPHQGDGDV GH XVR

QMBLVSRQtYHO

,QIRUPDO}HV VREUH IRQWHV GH GDGRV XVDGDV SDUD FRPSLODU D )LFKD GH 'DGR
5(*8/$0(172 &( 1 % ‘2 3$5/$0(172(8523(8( '2 &216(/+2 5($&+ QDVXDJHG D oDWR>
5(*8/$0(172 &( 1 2 ‘2 3$5/$0(172(8523(8( '2 &216(/+2 QDVXDUH G D oDVRX DIDG R \G
IDEULFIB@WHEVWKQFLD PUNGW X BRQtYLHLR UP D FRIQYVWDQ@RVBIRV VIGNUHJILVW R

ODLV LQIRUPDO}HV

3URFHGLPEEA®R VVLILFOOWHRGRFiOF X OR

$GYHUWIQFLD
$ ILFK®HGDGRWHJIXUDBRQWHBIRUPDEPHY LVDPVVHJIXDWDHWIXUDBSDRW HG VD ~ GHRO R F®
WUDEDMBBURWHDRRLHQWDQ@IRUPDDBD®EHVHQWPGWHYSPEBWWDBWXBRFRQKHFLP M@
H[SHULrQF\DWHP FRQIRUPLGRBMVQRUPMHIDHRYLIRYLQIRUPDOMREHYWHBRQVLGHEDR
JDUDQGHIX HRS UR G VDR H T X CHIDRS O L F iSYIHUWDOP DV L W X D PSRD UW L F X O D U

3iJLQD &ULDGR HP DSOLFDomR 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL

'DWD UHYL]XLULL 9HUVLXQH

6(&<,81($ ,GHQWLILFDUHD VXEVWDQ®EHL DPHVWHFXOXL SL D VRFLHW ELL VQWUHSULC
,GHQWLILFDWRU GH SURGXV 06 *ROG)HHG 3UHVWLJH
6XEVWDQ DPHVWHF DPHVWHF
8), A 7 &,

8wLOL] UL UHOHYDQWH LGHQWLILFDWH DOH VXEVWDQ®HL VDX DOH DPHVWHFXOX
'RPHQLXO GH XWLOL]JDUH D DPHVWHFXOXL
)XUDM FRPSOHPHQWDU SHQWUX DQLPDOH

&RQFHQWUDELL GH XWLOL]DUH YHULILFDEL HWLFKHWD

8WLOL]DUH SULQFLSDO SODQLILFDW

3& $1, $GLWLYL SL SUHDPHVWHFXUL SHQWUX IXUDMH

8WLOL]DUH QHUHFRPDQGDW D DPHVWHFXOXL

3URGXVXO QX WUHEXLH V ILH IRORVLW vQ DOWH PRGXUL GHFkW FHOH LQGLFDWF
"HWDOLL SULYLQG IXUQL]JRUXO ILSHL FX GDWH GH VHFXULWDWH

YXUQL]RUXO

1XPH VDX GHQXPLUH FRPHUFLDO 6FKLSSHUV (XURSH %9

$GUHV 6PDUDJGZHJ +DSHUW 1%
20DQGD

&) 1/ %

7HOHIRQ

( PDLO FRQWDFW QO#VFKLSSHUV HX

$GUHVD GH LOQWHUQHW KWWSV ZZZ VFKLSSHUV HX

1XP U GH WHOHIRQ FDUH SRDWH IL DSHODW vQ FD] GH XUJHQGE
,QVWLVQDOWXROGBEOQ WDIKEOLF

% X FX U HGWW /HR QWHU VHFWFRS LW BROX@HEUJIJHQEXFXUHSWL

&DOHNORUHDYFDVHFWRBXFXUHSWL

IU7TH®SHOBHUPDQHQW LQW 6SLWROA@XEH HGBUJHQUKUJIBEXUHS

6WBURIU * ODULQH@BX 7J OXUHSXGOXUHS

IU7THM®SHOSBHUPDQHQW 1XP UHXURSHKDQHQEH

6(&<«,81($%$ ,GHQWLILFDUHD SHULFROHORU
&ODVLILFDUHD VXEVWDQ®EHL VDX D DPHVWHFXOXL
&ODVLILFDUHD DPHVWHFXUL vQ FRQIRUPLWDWH FX 5HIXODPHQWXO &( QU
$PHVWHFXO HVWH FODVLILFDW FD ILLQG SHULFXORYV

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

,PSRUWDQWH HIHFWH DGYHUVH IL]JLFR FKLPLFH DVXSUD V Q W ELL XPDQH SL DVX

3URYRDF OH]LXQL RFXODUH JUDYH 3URYRDF DUVXUL JUDYH DOH SLHOLL SL OH]
SLHOLL

(OHPHQWH GH HWLFKHWDUH
SLFWRJUDP GH SHULFRO

&XYKkQW GH DYHUWL]DUH

3HULFRO

6XEVWDQEH SHULFXORDVH

DFLG IRUPLF «

DFLG 6 KLGUR[LSURSDQRLF

FLQDPDOGHKLG

JUD]JHOH GH SHULFRO XWLOL]DWH

+ 1RFLY vQ FD] GH vQJKL LUH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8(

DO &RPL\

06 *ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL

9HUVLXQH

+
+
+

JUD]JH GH SUHFDXELH

3

3 3 3
3 3 3
3 3 3

SURYRDF DUVXUL JUDYH DOH SLHOLL SL OH]DUHD RFKLOR
3RDWH SURYRFD R UHDF LH DOHUJLF D SLHOLL
SBURYRDF OH]LXQL RFXODUH JUDYH

3XUWD L P QXSL GH SURWHF LH VPEU F PLQWH GH SURWHF
RFKLORU HFKLSDPHQW GH SURWHF LH D IH HL

11 &$= '( 11*+,¢<,5( &0 WLEL JXUD 18 SURYRFDEL YRPD

11 &$='( &217%$&7 &8 3,(/($ VDX FX S UXO 6FRDWHEL LPH
VPEU F PLQWHD FRQWDPLQDW &O WLEL SLHOHD FX DS V
11 &$= "( &217%$&7 &8 2&+,, &0 WLEL FX DWHQELH FX DS V
6FRDWHEL OHQWLOHOH GH FRQWDFW GDF HVWH FD]XO §
XSXULQE &RQWLQXDEL V FO WLEL

6XQDEL LPHGLDW OD XQ PHGLF

$UXQFDEL FRQELQXWXO UHFLSLHQWXO OD SULQ vQPkQDL
HOLPLQH GHSHXULOH VDX SULQ UHWXUQDUHD F WUH IXUQ

,QIRUPDELL VXSOLPHQWDUH

(8+

&HULQEH SULYLQG HOHPHQWHOH GH VLIJXUDQE SHQWUX FRSLL SL DYHUWL] UL V
ILH SUHY ]XWH FX XQ VLVWHP GH DYHUWL]DUH WDFWLC
SUHY |]XWH FX VLVWHPH GH VQFKLGHUH UHJLVWHQWH OD GHVFKLGHUHD ORU GH F
$OWH SHULFROH

$PHVWHEXFRQ LQHFYREVWDO@GHQW L ADPYWQSU R S U L ABWUSH U W XWLEV WHPQGR FWERQIRUP
FXFULWHWWDEHIBEWHXODPHGW®AJIBW
&RPLVISHPHVWHEXFRQ LQHFVREVWIFQ@UWH vQGHSOL QHODWHIH QBAA DX 3Y WEF RQIRUP LY
$QH[D,,, DSHIXODPHQWXQXL

$PEDODMHOH WUHEXLH V

&RURVLY SHQWUX F LOH UHVSLUDWRULL

5($&+ DUFXPDIRVMRGLILFDW

D&RPLVIVIDLY Q5HIXODPHQBW XO [

6(&<,81($
$PHVWHFXUL

$PHVWHFXULOH FRQELQ DFHVWH VXEVWDQEH SHULFXORDVH SL VXEVWDQ®EHOH F

&RPSR]JLELH LQIRUPDELL SULYLQG FRPSRQHQELL

GLQ PHGLXO GH OXFUX

. &RQELJ &ODVLILFDUH vQ FRQI
1XPHUHOH GH LG HQXPLUHD VXEVWDQE| ® 5 Wl 51 3x0bPHOWXO &( ou| LRW
LQGHI DFLG IRUPLF « " YODP /LT +
&$6 $FXWH 7R][ +
&( 6NLQ &RUU $ +
1XP U GH vQUHJL (\H 'DP +
$SFXWH 7R][ +
(8+
/JLPLW GH FRQFHQWUD
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +

LQGH] DFLG 6 KLGUR[LSURSDQRLF" 6NLQ &RUU & +

&$6 (\H 'DP +

& ( (8+

1XP U GH VQUHJIU

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +

&( (\H ,UULW +

1XP U GH VQUHJU 6727 6( +

3DJLQEC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL

‘DWD UHYL]XLULL 9HUVLXQH
, &RQELJ &ODVLILFDUH vQ FROQI

1XPHUHOH GH LG HQXPLUHD VXEVWDQE| =7 "\l siixoppHOWXO &( ou| 1RW

,QGH[ FLQDPDOGHKLG » 6NLQ 6HQV $ +

&$6 /LPLW GH FRQFHQWUD

&( 6NLQ 6HQV $ + & -

1XP U GH vQUHJU

1RWHOH
1IRW® 8QHOMKEVWDQEHED]|HHWFV X QWQWURGKSYHD EXHRUP GHV RO XISIRD VNG LY H
FRQFHQWILBEILQU P D UBIFHV WRIO X@HAHVRWODVLILSFBEWHFKHBMOHHIGMRD U ISHW L F
YDULIFRQXQF@®GIHARQFHQW UZBB UM HDQW U FRUMR Q B RWBDXRGHQXPLUBIYHUBEW L £
ADFLIRWLF« IQDFHVD] IXUQL]JRWMBEXLWPHQELR@WHHWLFKARQFHQWVUREL®
SURFH@WH[FHSEDDPXOXEDUWHHSUHFL]HDQW MHSUHV XS K QR Q F HQ WAUFDAEXLEBISHUIR F +
HVWHBDOFXSEED|WDSRUWROXIPDV

6 X E VW DSHEWFDXUNHX QWA D E LOCLIPWGAHH [ S X Q H U H
7H[WRRP S OOV X W XFUIRDLV L | L FS WU DR R/AD Q GFAOXS G L Y OBHH U L FIRVOWSHU H ] H QWODIMF E L X Q H D

6(&<,81(% 0 VXUL GH SULP DMXWRU
"HVFULHUHD P VXULORU GH SULP DMXWRU
$YHIULBHSURSWVLDXUD@F VHREVHUYUREO R Q WDWDHGDFD Y HVIQ GRLIHO R U PYOQG R F Wi
SUH]JHQWIDQLRIUPD QU@ HHDVIWG FXGDWEHVHF XU LWDFAW HVWH FRQ U W IDHIGIMDSIHU VR QPR | L
VWDELOIGHJW Y HQISWSD UWHDWHBEXFD S XGRDSOHNFBWHS DWH VLJIXUD A WX QO E HUIHGEHD H
QXLQGXFQILELRGMRWD'DF SHUVRIDX@PLWHOILQBVLIXUDHA YRPIMXHVWHKDODW RQGIE
SXQYLD VDQSHULFRWOLIXWIMSULPXYRQGHVXVFLSBUMRDIDMHIEW DMK LJXUDVLVWHG ®LFDOW
UHVSLUDBARL X UDP H G LMW O R DG HWHHYV S L UDUMH_ | L BMDRIBD UG L IHAH F W X.IP@E G LXOQW DV DIVD U C
LQGLUHFW
iQ FD] GH LQKDODUH
IQFHWIDPHG LBWMXQHURARWDSIHUVRIQBFWDWHWBURDVSSWH LULMHSURSWIDBXUD@ X0 V
SHUVRIDQBFWBWHDUJ)LEWH@EDLQH®ROYWDPLQQ W) F ELHY L W X DDESLHHO B EEWLY L BIHOM™ X
PHGLRADIOOVLJIXWDUIBIW D P HIRWVDXQRIGHO H Y RRIBQ E L KUREVHU Y SIEQ WWHEOX ELQGHR UH
iQ FD] GH FRQWDFW FX SLHOHD
6FRDWWELDU F PLOQMRDVDPLQQ@®&HS UWQPHIOREBVXQW UvQBLYWKQNVLPSX® O GIDIFDXIR'
SXUWD@RIQIHFRQWDP LDOSN M &I WIRQHORQWDP LEXXWYMHGHD S GHSUHIHB DO/ XWLPGH
GHPLQXWHXXWLOISDUIVLSX @ DXQHXWUDO L®WR BEIHY L W X DIESHHO D EWY L EHR @ X WRIGE L F\DI
DVLIXUDUWIWDP PRWXEPDKWPDLUHSHGRV L EL@® WEXDIWH QEEXD-S WLPSHPDLP X OWH QX WeHD )
SLHOMKD S VD XD FH@&LS
iQ FD] GH FRQWDFW FX RFKLL
&0 WRFKLPHGLMDXWQMHGHDS FXUHQ®@®HVFKLSBHRD RHFEHOIRW k@G®FHVWIHYRLEDFSHUVFE
DIHFWBRDUWHQWIHFR QW Vi@ WX UDPHGHDWWUHEXLBLEORBHXWUDOULQUADRR] &0 W
WUHEXLHRQWLWXPGH GHPLQXWHOFRO XPWHVYBRBR O K[OVHUDB®RE KLXGKQWINKHD V L J
F FHO CROFGK@XHVWHRQWDP LQDV) F GIHAL W X DIISIHHOWKHELY LG HXIO X VP RIG L ADDOO V L J X WDUIDIW D F
PHGLFIXGNDIWHSHSRVLEIR®VDXPHMDOUHEXIBFHQHILFGHVW DWDFKRQEBID FHXGRDIHFWDW
1Q FD] GH VQJKLELUH
&l 7, ,,0(',$7 *85%$ &8$3 0, 3(50,7( ,3(562%1(,$)(&7$7(6 %($ G@WHDS UHFSIHQWJXHG !
HIHFWHOQF O]DOHXEVWDRRHMR]LYHVHUHFRPDFRQVXPX@REDQW LMD IPDUGHOLFKGERDL
SRDWBAGX¥WDUWHYRP SISRV L EL@KD OMXE VW D QRIRHIGRR MBIO PkQH UV R DQBFWQ YW UHEX
ILHRU DW EHDVQVSHFIGDFVLPWHHMWUHBXUHW@XUVDX QKkWIQDFHWVW]O VDSHUVR DQBFV
GRDW VUGEO WHDMKRUBXDS 18 )851,=% ,&$5%215&7,91QIXQF GBLHY L W X DEESIHHO B FELLY L B HR ® X
PHGLRADIOOVLJIXWDUIBIWDPRBA®/IXFEEXGWDIWHSHSRVLELO

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

&HOH PDL LPSRUWDQWH VLPSWRPH SL HIHFWH DWkKW DFXWH FkW SL vQWKU]JLDWI
iQ FD] GH LQKDODUH

,QKDODWMHIRUBARWH X]PRUR]L X\QLH/DV H PXIDKSLUDWR U

1Q FD] GH FRQWDFW FX SLHOHD

3URYR DAV XWD YHOSILH GRIDVBM R Y RFEDHD FOLH U LFLHO L L

1Q FD] GH FRQWDFW FX RFKLL

BURYRMDMMH]LREXODUBYH

iQ FD] GH VQJKLELUH

3RD VDN HORFR UR]L X\QLH/DW H PGIODHY W L Y

,QGLFDELL SULYLQG RULFH IHO GH DVLVWHQ® PHGLFDO LPHGLDW S$SL WUDWDP}
7UDWDPHIPEWRPDWLF

6(&<,81($ 0 VXUL GH FRPEDWHUH D LQFHQGLLORU
OLMORDFH GH VWLQJHUH D LQFHQGLLORU
OLMORDFH GH VWLQJHUH FRUHVSXQ] WRDUH
6SXP UH]LVWEDWFRRIOR [ GGF D UE RRX O EHIMO Y HU LFBEOVR Y D S RWHD S
OLMORDFH GH VWLQJHUH QHFRUHVSXQ] WRDUH
-HWD[LPGHDS
3HULFROH VSHFLDOH FDX]DWH GH VXEVWDQ® VDX GH DPHVWHF
IQFD]XPQXLQFHQEHSRWURGXFRQR[LGXHMFDUER®LR[LGHFDUERQDOWB]HWR[LFI®KDO
SURGXVBERWUDGHHWLFXOBDYROIRDBHX QD Q W VIPRGIUDY
5HFRPDQG UL GHVWLQDWH SRPSLHULORU
$SDUBWUHVSLD)OWRQRBS$ FXHFKLSDPERSAWRWHFKALPH 6 RDWH Y HQW X D OLQWER @IV B AWV |
LPHGLDRORWXQESDUGM HV S LDHXOMR QRIRFK L S D PG BW R W HFEQ WURVR U S XS HU P LW RXEWL |
PDWH U L OFGRQOWDP LRYDR H @WOMW L QRIFX Q FD Q D\VOIMX (D SH GV XSUD ISEEXEWHUDQH

6(&<«,81($%$ 0 VXUL VPSRWULYD SLHUGHULORU DFFLGHQWDOH
3UHFDXELL SHUVRQDOH HFKLSDPHQW GH SURWHFELH SL SURFHGXUL GH XUJHQC

YRORWFKLSDPERBWRQB®URWHSEHMWRIXQF 5HVSHFWQVIWUXF GX@HBH XQLOMH 1XLQKD
FHD D YDSRULL YSIUBROW DFXEX.6 OHBFK L L

BUHFDXELL SHQWUX PHGLXO VQFRQMXU WRU
(YLWBRLQW D P L Q/IRWDHKIELS LW U X Q G WDISBI GHV X SUD IDDX¥ XEWHUDQH
OHWRGH SL PDWHULDO SHQWUX L]JRODUHD LQFHQGLLORU SL SHQWUX FXU EHQLH

3URG X VXV DWW HEXLH HDFRSHUXXQPDWHULBOR UE MW Q10 DPDEHBDY DWV LGELDW R BLRKQ \A
DOWRBWH U DIEOH Y BWEWLEVRUE DMHS VWUQFRQW D LBIHQHD FK LMBIVHVQGHS BRI@ RBAF L

'DF H[LVWFXUJIBWEDQWLMPSIRUW D@WBHRGXVX@IRUPPULIJDGBSRPSLHIWDOVRWJIDQL
FRPSHWHQWHQGHS UWNRKXV X¥GXQ DR EKRPQWDPERDWGLQEXQGHQEXWLONROYHQ L
7ULPLWHUL F WUH DOWH VHFELXQL

$VHYHGHMF LXQHDUL

6(&<,81($ ODQLSXODUH SL GHSR]JLWDUH
BUHFDXELL SHQWUX PDQLSXODUHD vQ FRQGLELL GH VHFXULWDWH

(YLWDRWPDUHDHORLY DSR U VQRRIQFHQWWIPIDLUGHFKW. PLWRHFXISD LRGBHISXQHUMN LQKD
FHD D YDSRULL (SUWBRQWDFXS{® OHRFKIEIS ODEPKL QLIS U LBIS X VBIOFR U S XBLXQBGIX ¢
XWLOL)ROHRVHFKLSDPSEBWVRGBOURWHFRMIRWBMF LXQL2ZEVHUYDHL OH P HQ W HILDOHIO D
SULYNQGXUDIQSRWH¥ QDV LL

&RQGLELL GH GHSR]LWDUH vQ FRQGLELL GH VHFXULWDWH LQFOXVLY HYHQWXDC

'"HSR]LWIFIR QWD LIQW DBGF K LW R FEWDWHH QW L G B WHAMH H FBLH VW L Q BMAHW KRR $ V HG HS R] M
FKHLH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8( DO &RPL\

06 *ROG)HHG 3UHVWLJH

'DWD FUH ULL

‘DWD UHYL]XLULL 9HUVLXQH

&RQELQXW 7LSX0O GH DPEDODM ODWHULDOXO DPEDODMXO]
NJ ILRO

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ FDQLVWU

NJ EXWRL EXWRLDS

NJ ,%& FRQWDLQHU LQWHU V

NJ ,%& FRQWDLQHU LQWHU V

&HULQEHOH VSHFLILFH VDX QRUPHOH UHIHULWRDUH OD VXEVWDQ®E DPHVWHF
YXUDM FRPSOHPHQWDU SHQWUX DQLPDOH

S8WLOL]DUH XWLOL] UL ILQDO ILQDOH VSHFLILF VSHFLILFH
YXUDRRPSOHPHSOMWPWUXLPDOH

6(&<«,81($%$ &RQWURDOH DOH H[SXQHULL SURWHFELD SHUVRQDO

3DUDPHWUL GH FRQWURO
$PHVWHFXO FRQ LQH VXEVWDQ H SHQWUX FDUH VXQW VWDELOLWH DQXPLWH OLP

5RPKkQLD +27 5/£5( QU GLQ IHEUXDU
'"HQXPLUHD VXEVWDQEHL FRPSRQHQW 7LS 9DORDUHD
o RUH PJ Pii
DFLG IRUPLF « &$6 i i
RUH SSP
8QLXQHD (XURSHDQ '"LUHFWLYD &( D &RF
'"HQXPLUHD VXEVWDQEHL FRPSRQHQW 7LS 9DORDUHD
o 2(/ RUH PJ Pi
DFLG IRUPLF « &$6 | i
2(/ RUH SSP

&RQWURDOH DOH H[SXQHULL
6FRDWHPEU F PLQWRI@WDPLQ@DWS OD IvQRD L QAWHIHXW L O 5HWSH FWDVIXULRHEL 0 Q XG WWW |
SURWHF QHW QD RFEBPXQF (lvQ/SHFXMOMHQW LEX QI FHVOKF VKSR DWH D OGRDSIU LIV S L L
ORFDD S ULQWUWHRW LOHDWHUBOLFLHQWPKkQFD ®@XEHGIQXIXPD @QWLP SXUYLF LBSO®D L Sy
PKLOMPRGWHPHL®XSEPXQFUlQDLGWIDX]HGH DV GIRGLKQ

BURWHFELD RFKLORU IHEHL

2FKHOGHURWH¥DIXHF XGHD VvQXQF GHQDW XPUXQ FHLHFW XD W H

3URWHFELD SLHOLL
SURWHPKLIDLORQXUGHSURWHB H]H VW BOMVURG XK Q®OHJHURVLPIRDWHULDISKOPHDEL!
SRWULNOW K X0LOREVHUYHERPDQGSWRIBKXF WRUCHNLYDOWHFRPDQOBABURGXF W REO
IRUPEHSURWHFHEKLSDPG IR FGKSURWHBLIHOFFOQWDP LWDWEX LHIW S ODRXDWH Q E L H
3URWHFELD UHVSLUDWRULH

-XP WDWHPDVFFXILOWBSRW WD/SR URWR D QLB QDSDUGMR[LIJHIMXWRQBXSFD]GDFYDOF
OLPLGNH [S X Q HIUBMX E VW D QV N QRIS 1 DWDE Q W YT LKO DYEH QWL OD W

3HULFRO WHUPLF

,QGLVSRQLELO

&RQWUROXO H[SXQHULL PHGLXOXL

2EVHU YD UX U LROEH 0 Q XA NS HR W HFPIHHG L X OX¥IG HBHF LXQHD

6(&<,81($ 3URSULHW ELOH IL]JLFH SL FKLPLFH

,QIRUPDELL SULYLQG SURSULHW ELOH IL]LFH SL FKLPLFH GH ED]
6WDUHD IL]LF OLFKLG

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL

'DWD UHYL]XLULL 9HUVLXQH
&XORDUH PDUR
OLURV FDUDFWHULVWLF
3IXQFWXO GH WRSLUH SXQFWXO GH vQJK GDWHOH QX VXQW GLVSRQLELOH
3XQFWXO GH ILHUEHUH VDX SXQFWXO LC f&
LQWHUYDOXO GH ILHUEHUH
,QIODPDELOLWDWHD LPSRVLELO GLQ SXQFW GH YHGHUH WHK!

/LPLWD LQIHULRDU SL VXSHULRDU GH F
LQIHULRDU
VXSHULRDU

3XQFWXO GH LQIODPDELOLWDWH GDWHOH QX VXQW GLVSRQLELOH
7HPSHUDWXUD GH DXWRDSULQGHUH f&
7HPSHUDWXUD GH GHVFRPSXQHUH GDWHOH QX VXQW GLVSRQLELOH
S+ QHGLOXDW
9LVFR]LWDWHD FLQHPDWLF PP3 V OD f&
6ROXELOLWDWH vQ DS FRPSOHW VROXELO
&RHILFLHQWXO GH SDUWLELH Q RFWDQFGDWHOH QX VXQW GLVSRQLELOH
3UHVLXQHD YDSRULORU 3D
'"HQVLWDWHD SL VDX GHQVLWDWHD UHOL

GHQVLWDWHD J FPA OD f&
'"HQVLWDWHD UHODWLY D YDSRULORU LPSRVLELO GLQ SXQFW GH YHGHUH WHK!
&DUDFWHULVWLFLOH SDUWLFXOHL GDWHOH QX VXQW GLVSRQLELOH
YRUPD OLFKLG

$OWH LQIRUPDELL
9kVFR]LVGRWBPIOM f& P3D V
7HVGH. QIODPDELOLWDWH
9LWHGBHYDSRUDQUKXS$F

&R P SXRUJD IRO D 1D

&R P SXRUJD IRO D ®aD Jo

6(&<,81($ 6WDELOLWDWH SL UHDFWLYLWDWH
5HDFWLYLWDWH
QX HVWH GLVSRQLELO
6WDELOLWDWH FKLPLF
3URGXVXO HVWH VWDELO vQ FRQGL LL QRUPDOH GH XWLOL]DUH
3RVLELOLWDWHD GH UHDFELL SHULFXORDVH
1IHFXQRVFEXW
&RQGLELL GH HYLWDW

3URG X VXOWHN D BEL@XVHGHJUDGHOF RQGIQRIUP DOMX W L O L FURIW HWFCE RWUIOYD UL O RKQWI
VXSUDVQFUIQRERW WIQWE H XOXL

ODWHULDOH LQFRPSDWLELOH
3URW HWPS RW IDIFLDL ERUH ORI HQ LRO[RGDOXWHUQLFL
B3URGXSL GH GHVFRPSXQHUH SHULFXORSL

1HGH]YROQFIRW GIQ RU P D@HX W L O L (DRUFHMSHH U L F X ORWDHWHXPPR QR[LGGHP DUERBQGLR[L GXODUE
DSDO@OVHPSHU W& UEDODR F

6(&<,81($ ,QIRUPDELL WR[LFRORJLFH
,QIRUPDELL SULYLQG FODVHOH GH SHULFRO GHILQLWH vQ 5HIJXODPHQWXO &( Q

,QKDODYBB®RUIGHVRO Y HEH VY WH OR FIDAMHEHS GHQE P LWEHHHS X Q HBHQ WRIKG L XGBO X F B)R D
FRQGXOERWU YDBKWVQIXQF IGHHQLYHGXPRQFHQWILBVURS®BH[SXQHUM VXQ®LVSRQ IGIL
WR[LFROSHQMABPHVWHF

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

7RILFLWDWHD DFXW
‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QBL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

06 *ROG)HHG 3UHVWLJH

7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO $7( PJ NJ
'"HUPLF ke . PJ NJ
DFLG 6 KLGUR[LSURSDQRLF

7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD HISXQHUH 6SHFLL 6H[
2UDO Wale: PJ NJ % RERODQ
"HUPLF ke . PJ NJ ,HSXUH
,QKDODUH &IN¢C « PJO RUH
DFLG IRUPLF «

7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ke PJ NJ % RERODQ
"HUPLF ke . PJ NJ ,HSXUH
,QKDODUH &I1C PJ O RUH
FLQDPDOGHKLG

7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ke . PJ NJ % RERODQ
'"HUPLF ke PJ NJ ,HSXUH
,QKDODUH &Ic « PJO RUH
6RGLXP IRUPDWH

7LPS GH
7UDVHXO GH H[|3DUDPHWUX|9DORDUHD H[SXQHUH 6SHFLL 6H[
2UDO ale: PJ NJ % RERODQ
"HUPLF ke . PJ NJ ,HSXUH
,QKDODUH &IN¢C « PJO RUH

&RURGDUHD LULWDUHD SLHOLL

3URY R DAV XIJWLD YIHO SIL H & I0LH ] D URFLK L CBRYE D ] 05 D W H®IRWS R Q LFELLIOMHEHALGDIMV L | LDRDELPHH V W H
QXVXQMPGHSOLQLWH

/HIDUHD JUDY LULWDUHD RFKLORU

3URYRDMMH]LRFXODUBYBURY R DAV XWID YIHOSIL H §10H ] D URFAX L GBR{E D ] 05 D W H®LRWS R Q LFELLLOM
GH OD VLI IDRIBPH VW H FQO XIQMP GHSOL QLWH

6HQVLELOL]DUHD F LORU UHVSLUDWRULL VDX D SLHOLL

3RDVBW RYREDHDF OLGIH UJL S L H GIHE D] 05 DW HG®IRWS R Q LAELLIOMHGHFLADHV L | LCFADBUAHH V W H FQOONKL
VQGHSOLQLWH

OXWDJHQLWDWHD FHOXOHORU JHUPLQDWLYH
‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ

ro_MS GoldFeed Prestige_ ROU 282



), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8( DO &RPL\

06 *ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

&DQFHULJHQLWDWHD

‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QBL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

7TR[LFLWDWHD SHQWUX UHSURGXFHUH

‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QB\L VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMN H FQOONKL
GLVSRQLELOH

6727 WR[LFLWDWH DVXSUD RUJDQHORU ELQW VSHFLILFH * H[SXQHUH XQLF

‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

6727 WR[LFLWDWH DVXSUD RUJDQHORU ELQW VSHFLILFH * H[SXQHUH UHSHWDW

‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

B3HULFROXO SULQ DVSLUDUH

‘DWHSHQWRKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WRRP S R Q H QBVAHDMNV H FQOONKL
GLVSRQLELOH

,QIRUPDELL SULYLQG DOWH SHULFROH
3URSULH®HEHUWXUEBQ®RFULQ
$PHVWHBXRRQ LQHFYREVWDGHQWLADPYWQSU RS UL AWUSEH.U W XWLEV W HPQOR FUER Q IRU P

FXFULWHUWDEHCBEWHXODPHQGW®RABJIBW D&RPLVIVIDLY Q5HIXODPHQBW X O [
&RPLVLHL

$OWH)IRUPDELL
QXHVWSH VSRQLELO

6(&<«,81($%$ ,QIRUPDELL HFRORJLFH

7TR[LFLWDWH

‘DWHSHQWKH VWSS HQWFRRP SR QH QYW QGL VSR Q L'BMOHS HQ WFRRP S R Q H QBVAH-DMV H FQOONKL
GLVSRQLELOH

7TRILFLWDWHD DFXW

DFLG 6 KLGUR[LSURSDQRLF

3DUDPHWUX 9DORDUHD 7LPS GH H[SXQHUHK 6SHFLL OHGLX
&IC PJ O JLOH 3HSWL

&(ic PJ NJ RUH 3XULFL GH EDOW

12(& PJ O RUH 3XULFL GH EDOW

&(ic Jo RUH $0JH

&(ic PJ O RUH %DFWHULL

12(& J o RUH $OJH

DFLG IRUPLF «

3DUDPHWUX 9DORDUHD 7LPS GH H[SXQHUH 6SHFLL OHGLX
&I¢C PJ O RUH 3HSWL 'DQLR UHU

&(I¢ PJ O RUH 3XULFL GH EDOW

&(iC PJ O RUH $0JH 3VHXGRNLU

VXEFDSLWDWD

3HUVLVWHQ®E $SL GHJUDGDELOLWDWH
‘DWHBOHQWILPHVWHFHQWARP SRQHQMY/K QWLVSRQLELOH
3RWHQELDO GH ELRDFXPXODUH
‘DWHBOHQWILPHVWHFHQWARP SRQHQMY/K QWLVSRQLELOH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

ORELOLWDWH vQ VRO

&ODGBSHULBRQWISX :*. $769

6RO XELOIIND VEIRP S OHRO X ELO

5H]XOWDWHOH HYDOX ULORU 3%7 SL Y3Y%

3URGXQXPRQ LQHFYREVWIFQ@UH vQGHSO L QRO WWFHSH.Q B3R/ D X 3Y %GF R Q R U P LAKH @HH[ D, ,
D5HJOHPHQWE (ULW 5($&+ DUFXPDIRVMRGLILFDW

3URSULHW EL GH SHUWXUEDWRU HQGRFULQ

$PHVWHBXRRQ LQHFYREVWDGHQWLADPYWQSU RS UL AWUSEH.U W XWLEV W HPEOR FUER Q IRU P

FXFULWHUWDEHCBEWHXODPHQGWRABJIBW D&RPLVIVIDLY Q5HIXODPHQBW XO b
&RPLVLHL

$OWH HIHFWH DGYHUVH
,QGLVSRQLELO

6(&<«,81($%$ &RQVLGHUDELL SULYLQG HOLPLQDUHD
OHWRGH GH WUDWDUH D GHSHXULORU

BHULFRHFRQWDPLQPWIG LX OXWX QFGHOHX FIRKHRWMHJOHPHQWOBREORW DXQD LRQBOH R!
FRQIRWMJIJOHPHQW NODBWOH IHDG PLQGUWKMBE XURORESURG R | R O B\ ME D OFRVQ W D P MQUDHA
SXWQFRQWDLBAWUHRK HSWHQWURKO HFWOHSBDX USIGRIB GDAXMFRSKOLPLQXQHEHUVR DXWRU
SHQWWXGHS UWDHSHDX U IRFRRWP SDQLSHFLD O LFDWBIU 6 UH S\ KD H | H F WXPH WALGHD FW LY L W
JROLSEIR G X \DHX W L & IQNOLW W H PGIDGUH QD BBIR G X \QXON UHE XLHLHD U X Q FDPVB U H X GFRX G H G H X
PXQLFLS®PRGW DL QHUHBHRIWX W L O LQMDW B H GHHH H X US K@WOLSU R G XHF@IH U MILHE RWGHSRILWQ
XQVSD ERUHFRWDIW K AR QW D L QHHIBHIGHRHW DIWRWGHSXEHQWIHFELFODUH
/HILVODELD SULYLQG UH]JLGXXULOH
+27 5/E5QU GLQPDUWLH SHQWIQWURGXHFHUGHDQWWW LEEIHXULIDRDWDOR (XORXKEHE
"HOHXULQRU@1%$1¢ '( 85*(1« QU GLQ LXQLH SHQWRRGLILFBUWHDPSOHWDWGERQ D G
XUJHQEE*XYHUQX@WX L SULYDR@GXSHQWRKGLELSHQWRKGLILFDSUIARPSOHWDHIH D!
SULY IPQRG D O L WEHVHH\DW LR QDB HED O D MHED®M S H X UG GDRPLE D O D/M BIH [ U SULY
PRGDOLWRMHUIWLR@DUPAEDODMHORBHSHXUGERREDODMHPRGLILF BLERP SO HW XUWDLMDHIU
+RW UKk QWD SULY HY®EGHQRWON LBA BIHX WIS RQWUSU R EDOHDAMIUL Q€A S H X ULEAD
GHSHXUSIOWLFXORBYHDQU SULYLQBILPXGHSHXULWRSXEOLFDMWHFWLYD &( I
3DUODPHQWXASHSIM &RQVLOGXQXIQRLHPEULH SULY LGHS HX URRGIL ILFDMWEL]LD & (
FDUKUQL]HRQLVMGHSHXUBRRBUILFDW

6(&<«,81($%$ ,QIRUPDELL UHIHULWRDUH OD WUDQVSRUW
1XP UXO 218 VDX QXP UXO GH LGHQWLILFDUH
81

'"HQXPLUHD FRUHFW 218 SHQWUX H[SHGLELH
/,&+," 25*$1,& &2526,9 $&," 16 $ DPHVWHF FX DFLG ODFWLF $FLG IRUPLF o (
&ODVD FODVHOH GH SHULFRO SHQWUX WUDQVSRUW
6XEVWDQ H FRURVLYH
*UXSXO GH DPEDODUH
3HULFROH SHQWUX PHGLXO VQFRQMXU WRU
QX HVWH UHOHYDQW
BUHFDXELL VSHFLDOH SHQWUX XWLOL]DWRUL
7TULPLWHUH OD 6HF LXQLOH
7TUDQVSRUWXO PDULWLP vQ YUDF vQ FRQIRUPLWDWH FX LQVWUXPHQWHOH 20,
QX HVWH UHOHYDQW

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL 9HUVLXQH

,QIRUPDELL VXSOLPHQWDUH
1XP U GH LGHQWLILFDUH D SHU
1U 218

&RG GH FODVLILFDUH &
(WLFKHWH GH SHULFRO

&RG GH UHVWULFELH vQ WXQHC (

7UDQVSRUW DHULDQ ,&$2 ,$7$
,OQVWUXFELXQL GH DPEDODUH ¢
,QVWUXFELXQL GH DPEDODUH I
7UDQVSRUW PDULWLP ,0'*
(P6 SODQ GH XUJHQE )$ 6 %

6(&«<,81($%$ ,QIRUPDE&LL GH UHJOHPHQWDUH

5HIJXODPHQWH OHJLVODELH vQ GRPHQLXO VHFXULW ELL DOV Q W ELL SL DO PH
VXEVWDQED VDX DPHVWHFXO vQ FDX]

/HIHQU SULY IUH®R U J D Q L FIDGHXIAMW L W X @G RD@PO@ D JHP HQ W X 8 X W D QRKHL® R 1Bt
PRGLILF SIF®RP SO HWXOMDHU LR QUWDWSKE OLFH JH +RWDUDWHIRYHUQ GLQ +*
SULY LFOI® L Q EH@UPEHY HF X U L W1V WE D WHMHVOIRKF & 6P X Q FDBU H Y H GRKSIU L Y DUSHU R W H P EEQ E
+RW UK W@QHD SULY VUMD EL GHWH R GPH QR PGIHV H F X U L WD WHW DWOPIX Q F B H Q WKL J X U
SURW H P& E H LW R/P ISRRWILINDF X WDLHOIR@HS U H ] H W B Q EERRRIL F(I*( QU GLQ VHSWHPEUL
SULY WG L PYXOE VW D QEESHORID U DMKHEREHU L F X O RDJWHD U VHFXULWVEL W EPIXQF
FXPRGLILF SLEORPSOHWXOWHULRPWBUDEHXYHUQ GLQ +* SHOQWDSUREDWRDPH
PHWRGRORBDED L FDSIHH Y HG HHLOBLF X U LAMWDIMQ D WIMXQFQU  GLQ 5HJXODPH@W XX
DCBDUODPHQWYBRSHBM®BRQVLOGL@XLGHFHPEULH SULYL@QAHILVWHBDBRI
DXWRUL]BUHDVWULF EVREDWIPD EHLPRBH($&+ GHVQILLQE BUHQE[(XURSHSHQWIXRG
&KLPLFAHPRGLILFD'WHHFWLYHL &( SIGHDEURJDWH JXODPHQWXO QU D&RQVLOSKX
5HIJXODPHQWXO®U D& RPLVLSUHFX®LD 'LUHFWLYHL&(( D &RQVLOBXDXIWUHFWI
&(( &(( &( SL &( DO&RPLVIARGLILFBWS/$0(178/ &( 15 $
3$5/$0(178/8(8523($10,$/ &216,/,8/8DVWFK®DIRVRRGLILBBIWXODP H@WXO D@RPL\
GLQ LXQLH GHPRGLILFDDBABH[HLOBHJIXODPH QW X@U DBDUODPHQWXAZHSID
&RQVLOSNMDKNQG HJLVWHYDRGHDD X\W R U L W HDW U L F E\LRENDW DIQRIKH © RBH $ & +

(YDOXDUHD VHFXULW ELL FKLPLFH
QXHVWSH. VSRQLELO

6(&<,81($ $OWH LQIRUPDELL
2 OLVW GH IUD]JH GH ULVF VWDQGDUG IRORVLWH vQ ILSD WHKQLF GH VHFXUL
(8+ &RURVLY SHQWUX F LOH UHVSLUDWRULL
/LFKLG GL YDSRUL LQIODPDELOL
1RFLY vQ FD] GH vQJKL LUH
3URYRDF DUVXUL JUDYH DOH SLHOLL $L OH]DUHD RFKLOR
3URYRDF LULWDUHD SLHOLL
3RDWH SURYRFD R UHDF LH DOHUJLF D SLHOLL
3URYRDF OH]LXQL RFXODUH JUDYH
3URYRDF R LULWDUH JUDY D RFKLORU
7R[LF vQ FD] GH LQKDODUH
3RDWH SURYRFD LULWDUHD F LORU UHVSLUDWRULL
KLG SHQWUX PDQLSXODUH vQ FRQGLELL GH VLIXUDQE IRORVLW vQ ILSD WH

3 3XUWD L P QXSL GH SURWHF LH vPEU F PLQWH GH SURWHF
RFKLORU HFKLSDPHQW GH SURWHF LH D IH HL

3 3 3 11 &$= "( 11*+,¢,5( &0 WLEL JXUD 18 SURYRFDEL YRPD

+

A+ o+ o+ o+ o+ o+ o+
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), %% &8 "$7( '( 6(&85,7%7(

SRWULYLW 5HIXODPHQWXOXL 8(

DO &RPL\

06 *ROG)HHG 3UHVWLJH

'DWD FUH ULL
'DWD UHYL]XLULL

9HUVLXQH

i1 &%= '( &217$&7 &8 3,(/($ VDX FX S UXO 6FRDWHEL LPH
VPEU F PLQWHD FRQWDPLQDW &O WLEL SLHOHD FX DS V
i1 &$= '( &217$&7 &8 2&+,, &0 WLEL FX DWHQELH FX DS W
6FRDWHEL OHQWLOHOH GH FRQWDFW GDF HVWH FD]XO $
XSXULQE &RQWLQXDEL V FO WLEL

6XQDEL LPHGLDW OD XQ PHGLF

$UXQFDEL FRQELQXWXO UHFLSLHQWXO OD SULQ vQPkQDL
HOLPLQH GHSHXULOH VDX SULQ UHWXUQDUHD F WUH I1XUQ

$OWH LQIRUPDELL LPSRUWDQWH SULYLQG SURWHFELD V Q W ELL XPDQH

SURGXQXWUHEXUHHFXH[FHS ED]XOXEDUHUR G XF WIRRISSFOU W DIVRUREBDFHOW FU@P RGVSHFL
XWLOLPDWWHRSXHFKWWHOFHUHY JXWOBHF LXQHBWLOL]DAWRNEKH® S R Q VSIHELWBWEXV S H F VWD X)\M

UHJOHPHQVS WILYOKWR WH¥F QDN LL
/HIHQGD WXWXURU DEUHYLHULORU SL D DFURQLPHORU XWLOL]DWH vQ ILSD F

$FXWH 7R]
$'5

% &)

&$6

&(

&(ic

&/I1¢C

&/3

&29
Ko

(,1(&6
(P6

(X38&6

(\H 'DP
(\H ,UULW
YODP /LT
$78%

% &

L&$2
0"

6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV

7R[LFLWDWH DFXW

$FRUG HXURSHDQ UHIHULWRU OD WUDQVSRUWXO UXWLHU
YDFWRU GH ELRFRQFHQWUDUH

&KHPLFDO $EVWUDFWYV 6HUYLFH

&RG GH LGHQWLILFDUH SHQWUX ILHFDUH VXEVWDQ®E OLV
&RQFHQWUDELD XQHL VXEVWDQ®E®H FKkQG HVWH DIHFWDW

&RQFHQWUDELD OHWDO D XQHL VXEVWDQE&H GH OD FDUH
SRSXODELH

5(*8/%0(178/ &( 15 SULYLQG FODVLILFDUHD HWLFI
VXEVWDQEHORU SL D DPHVWHFXULORU

&RPSXULORU RUJDQLFL YRODWLOL

'R]ID OHWDO D XQHL VXEVWDQ®E&H GH OD FDUH VH SRDWH I
SRSXODELH

,QYHQWDUXO HXURSHDQ DO VXEVWDQ HORU FKLPLFH H[LV
30DQ GH XUJHQE

6LVWHPXO HXURSHDQ GH FODVLILFDUH D SURGXVHORU
/H]DUHD JUDY D RFKLORU

,ULWDUHD RFKLORU

/LFKLG LQIODPDELO

$VRFLDELD ,QWHUQDELRQDO GH 7UDQVSRUW $HULDQ

&RG LQWHUQDELRQDO SHQWUX FRQVWUXLUHD SL HFKLSD!
SHULFXORDVH

2UJDQL]DELD ,QWHUQDELRQDO D $YLDELHL &LYLOH
7UDQVSRUW PDULWLP LQWHUQDELRQDO DO P UIXULORU S
2UJDQL]DELD ODULWLP ,QWHUQDELRQDO
1RPHQFODWRUXO LQWHUQDELRQDO DO LQJUHGLHQWHORU
2UJDQL]DELD ,QWHUQDELRQDO SHQWUX 6WDQGDUGL]DU}
8QLXQHD LQWHUQDELRQDO D FKLPLHL SXUH 3L DSOLFDW
&RHILFLHQWXO GH SDUWLELH vQWUH RFWDQRO $L DS
&RQFHQWUD LH OD FDUH QX VH REVHUY QLFLXQ HIHFW
/JLPLWH GH H[SXQHUH OD SRVWXO GH OXFUX

3HUVLVWHQW ELRDFXPXODWLY $L WRI[LF

3HUVLVWHQW PRELO $SL WRJ[LF

OLOLRQLPL

iQUHJLVWUDUHD HYDOXDUHD DXWRUL]DUHD UL UHVWULF
&RQYHQELH SULYLQG WUDQVSRUWXO IHURYLDU DO P UIXL
&RURGDUHD SLHOLL

,ULWDUHD SLHOLL

6HQVLELOL]DUHD SLHOLL

6727 6( 7R[LFLWDWH DVXSUD XQXL RUJDQ ELQW VSHFLILF £ R VLI
8 ( 8QLXQHD (XURSHDQ
81 1XP U GH LGHQWLILFDUH GLQ SDWUX FLIUH DO VXEVWDQGE
5HJXODPHQWXO ORGHO DO 218
3DJLQEC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ
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), %$ &8 '$7( '( 6(&85,7$7(
SRWULYLW 5HIXODPHQWXOXL 8¢ DO &RPL)Y
06 * ROG)HHG 3UHVWLJH

'DWD FUH ULL

'DWD UHYL]XLULL 9HUVLXQH
89&% 6 XEVWDQ FX FRPSR]JL LH QHFXQRVFXW VDX YDULDELO
VDX PDWHULDOH ELRORJLFH
Y3Y% JRDUWH SHUVLVWHQW UL IRDUWH ELRDFXPXODWLY
Y3YO JRDUWH SHUVLVWHQW SL IRDUWH PRELO

,OQVWUXFELXQL GH LQVWUXLUH
,QIRUPBHUVRQBXSX)Q Y DWPHR G D O L W HIFRRHP D Q GBMMAL O L HIFKKHL S D P HRB\OA.G D \@ REJUWRW H 15 W HI
DM X W EPUW M O R DIFGMOHUG HYBIQ L S X MIBWHR G X VX O X L

5HVWULFELL GH XWLOL]DUH UHFRPDQGDWH

QXHVWHH VSRQLELO

,QIRUPDELL GHVSUH VXUVHOH GH GDWH IRORVLWH SHQWUX D FRPSLOD IL3D WHK
5(*8/$0(178/ &( 15 $/3$5/$0(178/8(8523($10,$/ &216,/,8/8,5($&+ DVWRXP®D IR’
PRGLILBDV8/$0(178/ &( 15 $/3$5/$0(178/8(8523($1u,$/ &216,/,8/8DVWFXP®DIR’
PRGLILFDWHXUQL]EBWEURGXF BURLY N\QXEVWDQEBVWHBOF H[LVW LQIRUPBE@RVDUB
VQUHJLVWUDUH

ODL PXOWH LQIRUPDELL

BURFHGEKMIDVLILPBHWRGH DOFXO

‘HFODUDELH
YLUBXGDWEHVHF X U LMKD'WH]HIDQ | R U P B HALW L § DDAVHL J X\ULH) X U DIQLSI RW HVF QDW QD RFEEP X Q|
GLDS UDUPRIBGLXOXURUPD LXOB®L]IFRHHYVSXQGEHO PG WXG®OFXQRUIWUQHASHULHQLUHV S|
UHJOHPHQ@WHUDEHMD DEIQORUPD QXWHHESHHFH SKIM B D U D QDIFHD U D F W HUBHPYMDMR SHUDE |
SURGXVSB@EWRIDXQXPLW. WXD LH

3DJLQCLC &UHDW vQ DSOLFDELD 6%/&RUH *UHHQ

ro_MS GoldFeed Prestige_ ROU 287



$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD

"ITIWXP UHYt]LH ytVOR YHU]JLH

2 (/1 ,GHQWLILNIFLD OiWN\ ]PHVL D VSRORPQRVWL SRGQLNX
,GHQWLILNIWRU SURGXNWX 06 *ROG)HHG 3UHVWLJH
[IWND ]JPHV JPHV
8), e 7 ;&.

5HOHYDQWQpP LGHQWLILNRYDQp SRXA4aLWLD OiWN\ DOHER JPHVL D SRX4aLWLD NWR!
,GHQWLILNRYDQp SRXAaLWLD ]JPHVL
'RSOQNRYp NUPLYR SUH JYLHUDWI

3RX4LWH NRQFHQWUiIFLH VNRQWUROXMWH aWtWRN

+ODYQp ]DP&& DQp SRX&LWLH

3& $1, 3UtVDG\ D SUHPL[\ XUpHQp SUH NUPLYR SUH ]JYLHUDWiI
1HRGSRU~pDQp SRXALWLD JPHVL

3URGXNW QHVPLH E\" SRXAtYDQé LQé&PL VS{VREPL QH& NWRUp V~ XYHGHQp Y RGC
OGDMH R GRGiIYDWH RYL NDUW\ EH]SHPQRVWQ&FK ~GDMRY

"RGiYDWH
OHQR DOHER REFKRGQp PHQR 6FKLSSHUV (XURSH %9
$GUHVD 6PDUDJGZHJ +DSHUW 1%

+RODQGVNR

Yy '3+ 1/ %
7HOHIYQ
( PDLO FRQWDFW QO#VFKLSSHUV HX
$GUHVD ZZZ VWUIQRN KWWSV ZZZ VFKLSSHUV HX

1~G]RYp WHOHIYyQQH ptVOR
1E52'1e72;,.2/2%,&.e ,1)250$y1e&(17580 8QLYHU]QWMORFQXAIDW L VOWNMRYLYNRiUHOLQ
SUDFRY QpHIRi U VDN L N R OALRLER Y i %UDWLWOBTBIyQ PRELO

H PDLOWLF#QWLF VN

2", (/ ,GHQWLILNIiFLD QHEH]SHpPQRVWL
.ODVLILNiFLD OiWN\ DOHER JPHVL
.ODVLILNIiFLD ]JPHVL SRG D QDULDGHQLD (6 b
=PHV MH NODVLILNRYDQi DNR QHEH]SHpQi

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

1DMY&]QDPQHMAELH QHSULD]QLYp ~pLQN\ QD XGVNp JGUDYLH D QD 8LYRWQp SURV
6S{VREXMH YidQH SRENRGHQLH Rpt 6S{VREXMH Yia4QH SROHSWDQLH NR&H D SR&N
UHDNFLX

3UYN\ R]JQDpRYDQLD
96VWUD&QE SLNWRJUDP

96VWUD&QpP VORYR
1HEH]SHPHQVWYR

1HEH]SHpPQp OiWN\

N\WHOLQD PUDYpLD

N\WHOLQD 6 K\GUR[\SURSIiIQRYi
FLQDPDOGHK\G

96VWUD&QpP XSRJRUQHQLD

+ ANRGOLYEé& SR SRAaLWt

+ 6S{VREXMH YiaQH SROHSWDQLH NRAH D SRaANRGHQLH Rpt
+ 0{&H Y\YROD" DOHUJLFN~ NR&aQ~ UHDNFLX

+ 6S{VREXMH YidQH SRaANRGHQLH Rpt

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ

sk_MS GoldFeed Prestige_ SVK 288



$57% % (=3(y12671é&+ O'$-2¢

SRG D QDULDGHQLD .RPLVLH (O Y ]QHQt

06 *ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH

%H]SHPQRVWQp XSR]JRUQHQLD

3 1RVWH RFKUDQQp UXNDYLFH RFKUDQQé RGHY RFKUDQQp F

3 3 3 32 324,7E Y\SOIFKQLWH ~VWD 1(9<92/E9%-7( [YUDFDQLH

3 3 3 35, .217$.7( 6 32.24.28 DOHER YODVPL 9\]OHpWH Y&HWN\
RGHYX 3RNR&NX LKQH RSOiIFKQLWH YRGRX DOHER VSUFK

3 3 3 32 =$6,$+187E 2yE 1LHNR NR PLQ~W LFK RSDWUQH Y\SODF
NRQWDNWQp d8RERYN\ D MH WR PR&Qp RGVWUi WH LFK 3R

3 2NDPALWH YRODMWH OHNiUD

3 =QHENRGQLWH REVDK QIiGREX RGRY]GDQtP RVREH RSUiYQl

RGSDGPL DOHER YUIWHQtP GRGiYDWH RYL
‘RSO XM~FH LQIRUPIFLH
(8+ ALHUDYp SUH G&FKDFLH FHVW\
3RALDGDYN\ QD X]iYHU\ RGROQp SURWL RWYRUHQLX GH"PL D KPDWDWH Qp Y&vwu
2EDO PXVt E\" RSDWUHQé& KPDWDWH QRX YEVWUDKRX SUH QHYLGRP&FK 2EDO PXV
RWYRUHQLX GH"PL
,Qi QHEH]SHpQRV"
=PHVQHREVDKRMWNY YODVWQRW\NROiIYDM~-FDPXAHE DK RNULRIQHYRYWL-OD&HNULWp
VWDQRYHD@PULDGRI®UVIYSUHQHVISQHM PR Fa DOHERDULDGRI®LYV L8
=PHWQHREVDKXMWHNWRYUS DMULWSUIDi WS%DOHERY ¥ V~ODGSHUtORKRXQDULDGH® LP
5($&+ YSODWQ®RROQt

=ORAHQLH LQIRUPIFLH R JORANIFK
=PHVL

=PHVY REVDKXMH WLHWR QHEH]SHpQp OiWN\ D OiWN\ VR VWDQRYHQé&PL QDMY\&aatP
SUDFRYQRP RY]JGXAat

. : 2EVDK Y .ODVLILNiFLD SRG D QD
,GHQWLILNDpPQ 1i]RY OiWN\ KPRWQH b 3R]Q
,QGH] N\WHOLQD PUDYDHLD " YODP /LT +
&$6 $FXWH 7R] +
(& 6NLQ &RUU $ +
5HIJLVWUDDPQp pt (\H 'DP +
$FXWH 7R] +
(8+
ASHFLILFNé NRQFHQWU
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & ¢
6NLQ &RUU % +
,QGH] N\WVHOLQD 6 K\GUR[\SURSIiQ|" 6NLQ &RUU & +
&$6 (\H 'DP +
(& (8+
5HIJLVWUDDPQp pt
&%$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(& (\H ,uuULWwW +
5HJLVWUDDPQp bt 6727 6( +
L,QGH] FLQDPDOGHK\G " 6NLQ 6HQV $ +
&$6 A4SHFLILFN& NRQFHQWU
(& 6NLQ 6HQV $ + & o
5HJLVWUDDPQp pt
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

3R]QiPN\
3R]QiIPN® 1LHNWAIUWNN\VHOLQIDG\DW VDQDWUXKYiG]DMRYRGQ&BR]WRNRER]OL
NRQFHQWUIiRIWRKRY\&DGXREOLANODVLILBDIRLEDPRYDOUHWREHQHEH]SHp QOB"
U{]Q\FKRQFHQW UPH.QFRKpDVWRDMHMH]QDP\WSR]QiPNRXY&HR EHMYDAN\V H O&XN\DL ps
: 9 WRPWRtSDBXVGRGIYDQYWBHWLNKWHSHUFHQW XiR0@PH Q WU RA WK §IXV DQ H X Y +
LQDEUHGSRNWDEGH DNR QFHQ WRJi®DP XWKHP RW Q R V WSGI&AFH Q Wi F K
/[iIWNBUNWRY-VWDQRW{OR]LpQIpP LW\

30QWHWEHWNEBIVLILDNWDLO GD UG QIERAKH E H] S H b QRIYHLG HORG GLHOH

2, (/ 2SDWUHQLD SUYHM SRPRFL
2SLV RSDWUHQt SUYHM SRPRFL
'"EDMVWQBYODVWERFSHPQRWNVDSUHMDGIUD YRWENRVOHEBUtSDSRIFK\EQRXIRYHGRPWNIL
SRVN\W@LXWH IRUPifLWHMMIRUWH]SHPQRVWGEMNKRWIEH]YHGRPRLHVW GRWW LK ®RX\NE&
VWDELOL]RYDMRHMIDERNK PLHUQ®WNORQHBRRYRXGEDMWHKULHFKRGQ&WKD FtFIKHV QLN
QHY\YROiYDWDVFH GINYY UDFERVWLKYMXWEEDMOWRDE\QHGRADRGEFKQXWURWNRIW WD Y
RKUR]XM ~&FLLYFRVD M SYANW R QiY DMMAHX V F L \WRAMWL K GAVRED ] D L VW@ M/Ni USNRP RF=i VW D BDOF K >
RNDPALYWNRQiY DWPWHID®E FKD QLiMWDYDGFBNDP&LYWNR Qi Y DUMWASH) L PFDXY/ i & UG F D
3UL YGEFKQXWt
JKQHSUHUXBEWHR]tFIRSUD SWWW LK@XWEXDpHUVWY@XFKEDMWIBDY ODVWERAIFSHPp QRWHQHFk
SRVWLKQXWRIGR3'R]IRQDNRQWDPLQRRMHBRG DLWXiNIRFRODVIWKUD Q@O XADBX DLVWQWMIL
RAHWUMTX B G R DVWHM Q RYWVAL MIORHGR YDREMERDMPHQHHR Gt Q
3UL NRQWDNWH V SRNRANRX
.RQWDPLQRRB@&\|OHpWHHGEP\WtMOHERMHKRULHEHKXORSWNWHIQRIGLQIUDPNDNV~)
PLHVWDBYLDKQ®WNRANADVLDKQXIWY VRBODFKSUMWHRPRNLPRAQR ODAQHRMESRGRE X
PLOQ~WHSRXA&tYDMWHPAGORQQHXWUDOBRELBWLWXiFRIODMMKH D QYO XABXDLVWLAGHD HN L
RaAHW U HRGIDHW URLHH NRPMR ~AMS OD FKXRIGRXRNRANKQHR SOiIFK QIRGHXOHEBUFKR X
3R |DVLDKQXWt Rpt
,KQHY\SODFKXWWH~GRWHp~PHME\UR]WYRUMWABNDMQiVLOtMNPi SRVWLK@®XYWEBMRQWD
AREARYNKQHFN\EHUWBLDGQRBtSDGHY\NRQIiYQMMWMWUDOBR}FOABRFKXMWH LQ~RGY Q~WRL
N~WLNDPRQNDMALHP\QHERDR/LDK QEWYHKPNR3RG DLWXiFRODMPKUDQQOXAPXOHERL VWL
QDMUEFKOHMBILREHWUHQYNAHWURGVE\"RGRVORRE@EN SUtSDBMOpKBVLDKQXWLD
3R SRALWt
2.$04,7(9<3/E&+1,706718'87,18 92'28 $ '$-7( 9<3,! GFKODGYRGQDIPLHUQHWHISHC
~pLQMKHUDY2IPELPQR &V WSYRR L WYHHNI X VOLLGI Y KRG QR K OR Y\YROJY'UDFDRSEHtSD Gr@e FKQ
ALHUDGRR ~F3RVWLKRXWEXHQ~"SMMQDMHMINX&4Pi EROHWYWWDFR&HERUNY WRBUtSDGHFKI
SRVWLKQXWRKEOIFKQGX'WGXWLOKGRX(32'E9$-7($.7E91(8+/,( 3RG DLWXiFREDDMPKHI D (
VOXABERHERLVWIIRGBEMUEFKOHMELREHWUHQLH
1IDMG{OH&A&LWHMALH SUt]QDN\ D ~pLQN\ DN~WQH DM RQHVNRUHQp
3UL YGEFKQXWt
9G\FKRYDSRIUP{&HVS{VRBIR'OHS WD&FIKHD F LMK R NW X
3UL NRQWDNWH V SRNRANRX
6S{VREXMBNHPROHS WNDRRELMH{ &HY\YRODO H U J INFRNG-QUI-H DN F L X
3R ]DVLDKQXWt Rpt
6S{VREXM&QBRANRGHRQLH
3R SRALWt
0{&HG{MW'SROHSWDWQIL>L D FAHKIRN W X
OGDM R DNHMNR YHN SRWUHEH RNDP&LWHM OHNiUVNHM VWDURVWOLYRVWL D RV}
/ILHpBMDOPSWRPDWLFNi

2", (/ 3URWLSRALDUQH RSDWUHQLD
+DVLDFH SURVWULHGN\
9KRGQp KDVLDFH SURVWULHGN\
3HQRGROMONRKRPDEKOLpPpSEWi@ RNRGDVWULHNDPW-FRGEPOD
1HYKRGQp KDVLDFH SURVWULHGN\
9RGDSOEU-~G

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

2VRELWQp GUXK\ QHEH]SHPQRVWL Y\SOBYDM~FH ] OiWN\ DOHER ]R JPHVL
3UISRALDRIBH GRFKIG]N"Y]QLNR[LGXKR QDWPK®&OLPLWpORGtAKR[LFNSPKQRYG\FKRY
QHEH]SHpQ@&RAIKODG GABRO&]QEAKR G X NP RNV S{VRELIAQBRANRGHGQUBYLD

3RN\Q\ SUH SRALDUQLNRY

6DPRVWDGWF&DFWUIVWBERBMY FKHPLFNBPKUDQ QR&EFOHNBA® SUtSDBRAQPKRVREQPKRHV Q
NR QW D BRXA& LLWYRIO D 5@ & K DFU t V WDLFRIND R W HRFRU® RE® HRQW D P L Q RWDDLPY R Q H F K B I IWMNHGE-
NDQDOL]SRYUF KR DAFSIR G Q & 6

2'',(/ 2SDWUHQLD SUL QiKRGQRP XYR QHQt
2VREQpP EH]SHPQRVWQp RSDWUHQLD RFKUDQQp Y\EDYHQLH D Q~G]JRYp SRVWXS\
3RX&tY DRIWRE QRoF KU D QSILD FR YSUPR VW U L BIRBWW X S )SME HBRN\QRREVLDKQXWRBIGLHORBK
1HYG\FKXHPOK SDU\ DHUREAO\\WR QW DWS/RXN R & NRRG D P L
%H]SHPQRVWQp RSDWUHQLD SUH ALYRWQp SURVWUHGLH
=DEUi WRQWDPL®JEID-QLN3XRSRYUFKRDERKERBR G Q &R K
OHWyG\ D PDWHULIO QD ]JDEUIQHQLH &tUHQLX D Y\pLVWHQLH
5R]OLBWRG XM U\WKRGQEOHKRU DYBRPVRUEXM-IFWR ULiGRPVRINHPHOLMILQDLQ )Y KRG
DEVRUSPOWHULIiJGURPD&GLB/RIEUWHDYUHWRRKREIAKRGVWUISWE RGGLHOXUEQLNWH Ny
PQRAVWSIR G X N KR UP XADNVHPBRYQNRPSHWH RW QIR BRRGVW Ui GH@G X XWXV IMRQWDPLC
PLHVWIR NEPQRAVW WRRG\LHSRXAtYDRVBHE"DGOi|
2GND] QD LQp RGGLHO\
3R]IRGGLHO D

2" (/ =DREFKiG]DQLH D VNODGRYDQLH
%H]SHPQRVWQp RSDWUHQLD QD EH]SHpQp ]DREFKIG]DQLH
=DEUi WHMYRUEEB\QR)Y SiUY NRQFHQWUiSUHKDKXM OBIMK\&SIUHS XVWE®FHQW SILFHSH D FR
RY]GXALHY G\FKXHWPOK SDU\ DH UFDVEAD\WR QW D\WWSWRN RANRRG DPBRPD QLS XO4WIDLU R VAPOL
UXND ]DVLDK QXIMWIWIH O3R X &tY DRVARHE (RF K U D GBQJD F R YSQUR V W U IS-RENBR G G L H O%E D M VQHDS O D
SUIYBUHGSREH]SHPpQRRWKUD|@GK DYLD
3RGPLHQN\ QD EH]SHpQp VNODGRYDQLH YUIWDQH DNHMNR YHN QHNRPSDWLELOLYV
6NODGXWMWHYQHIDYUHWRERORGRFKODGQAPKFKéHK GRE UWYHW UD QREHKY W DFKWRXUpHQ
8FKRYiYDM®DPINQXWDp

2EVDK 'UXK REDOX ODWHULIO REDOX
NJ YLIOND

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ NDQLVWHU

NJ VXG EDUHO

NJ ,%& PHG]J]LSULHVWRURYé N

NJ ,%& PHG]J]LSULHVWRURYé N

ASHFLILFNp SRALDGDYN\ DOHER SUDYLGOi Y]"DKXM~FH VD N OiWNH JPHVL
"'RSOQNRYp NUPLYR SUH ]YLHUDWiI

ASHFLILFNp NRQHpQp SRX&LWLH UHVS SRXALWLD
'RSOQNRWPLBRH LHUD Wi

2", (/' .RQWURO\ H[SR]JtFLH RVREQi RFKUDQD
.RQWUROQpP SDUDPHWUH
=PHV REVDKXMH OiWN\ SUH NWRUp V-~ VWDQRYHQp H[SR]LpQp OLPLW\ SUH SUDFR

(XUySVND ~QLD 6PHUQLFD .RPLVLH

1i]JRY OiWN\ JORAN\ 7\S +RGQRWD

N\VHOLQD PUDYpLD &$6 i i 2(/ 2VHPKRGLQ PJ Pi
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SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH
(XUySVND ~QLD 6PHUQLFD .RPLVLH
1i]JRY OiWN\ JOR&N\ 7\S +RGQRWD
N\WHOLQD PUDYpLD &$6 i i 2(/ 2VHPKRGLQ| SsP
6ORYHQVNR 1DULDGHQLH YOiG\ 60RYHQVNHM UHS
1i]JRY OiWN\ JOR&N\ 7\S +RGQRWD

13(/ SULHPHUQ PJ Pn
13(/ SULHPHUQ SSP

N\WVHOLQD PUDYpLD &$6 i i

.RQWURO\ H[SR]tFLH
.RQWDPLQRROGB€\]JOHpWIHUH®O&tBRXALWIBHUWHD MVQIREY\NRFDW U Q@R B K U DJ@U D YS!
SUIMLQDMPRIDGRE WHWUDDRWDG i GRVLDKIPPLHVW@RBViYD@OHERLQQ &M ONR W&PW UD @t
SUIFQHMHG QS LIVGIH ID M pIRMSHU i FR SUHSUHV Wi YQUBVKH GD R G G\ FKLG { N O D X®RW K X NY R G RI
P\GORP

2FKUDQD Rpt WYiUH

2 FK U D QRNX O LIDWHHE W QW Y i B R G K D U D N WHNWRQ i Y D 8 BN H

2FKUDQD NRA&H
2FKUD@BN2FKUDQ@YNDY RGHR OQ®&URENKDM VORGSR U ~p NRON U pWQHKREBXND YStBY 6 E +
YKRGQHM ENRDWHUDIOULHSXVWE@RWVIWID DOERESRU~pYOUREF® I RFKUDQBKUD QR&D FR
RGH¥QHpPLVVBIRMRAE KN OD X® MW H

2FKUDQD G&FKDFtFK FLHVW

3RORPDVNDOWSRRRUIDQLFSIBBiMYHQWRODE@& K DFU t VWILBM HNURHHSR]th Q \FKP L \B R®
DOHERONHWUDW IS QRPWUHG t

7HSHOQi QHEH]SHpPQRV"

1IHXYHGHQp

.RQWURO\ HQYLURQPHQWIOQHM H[SRJtFLH
'"EDMVWBREY\NRHDW U BORMPK U DELY R W BulKRRV W USIR]ILER G

2", (/' )\IJLNiOQH D FKHPLFNp YODVWQRVWL
,QIRUPiFLH R ]iNODGQ&FK I\]LNiOQ\FK D FKHPLFN&FK YODVWQRVWLDFK

6NXSHQVWYR NYDSDOQp
YDUED KQHGI
=iSDFK FKDUDNWHULVWLFN&
7HSORWD WRSHQLD WXKQXWLD ~GDM QLH MH N GLVSR]JtFLL
7HSORWD YDUX DOHER SRpLDWRpPQi WHS f&
WHSORW\ YDUX
+RU DYRV" WHFKQLFN\ QHPRAQp
'ROQi D KRUQi PHG]D YEEX&EQRVWL

GROQ&

KRUQ®
7HSORWD Y]SODQXWLD ~GDM QLH MH N GLVSRJtFLL
7HSORWD VDPRY]QLHWHQLD f&
7HSORWD UR]JNODG X ~GDM QLH MH N GLVSRJtFLL
+RGQRWD S+ QHULHGHQp
.LQHPDWLFNi YLVNR]LWD PP3 V SUL &
5R]SXVWQRV" YR YRGH ~SOQH UR]SXVWQeé
5R]GH RYDFLD NRQAWDQWD KRGQRWD O ~-GDM QLH MH N GLVSRJtFLL
70DN SiU 3D
+XVWRWD D DOHER UHODWtYQD KXVWRW

KXVWRWD J FPA SUL f&
5HODWtYQD KXVWRWD SiU WHFKQLFN\ QHPRAQp
90DVWQRVWL pDVWtF ~GDM QLH MH N GLVSRJtFLL
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SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

YRUPD NYDSDOLQD
,Qp LQIRUPIFLH

"\QDPLFNILVNRSWDf& P3D V

6N~4NCRU DYRVWL

56FKORWG'SDURY MQ®BX $F

3UFKDRPJIDQLINDHQLOQR

3UFKDRPJIDQLIENpHQLOQR Jo

2 (! 6WDELOLWD D UHDNWLYLWD
SHDNWLYLWD
QHXYHGHQp
&KHPLFNi VWDELOLWD
3UL QRUPIOQ\FK SRGPLHQNDFK MH SURGXNW VWDELOQ#é
ORAQRV" QHEH]SHpPQEFK UHDNFLt
1LH V~ ]QiPH
3RGPLHQN\ NWRU&P VD WUHED Y\KQ-~"

BUIQRUPIOQRE{VREIRXALWHDPDURG XWWDELNQRINODHGRFKiG§RUIi WSHHUHSODPH PILVNU
SUHKULDWUWRRBUD]RP

1HNRPSDWLELOQpP PDWHULIO\
&KUi VBHIHWGLO Q&RYHO L QIDWDRGDPIR[LGDpQRPQRLGODPL
1HEH]SHpPQpP SURGXNW\ UR]JNODG X

3UQRUPIOQRP{VRERXALYHD]QLNDMK\VRNEWK SORDSAMS RALYPQLNIOMHEH] S HSQ R G X NDMK
QDSB[LEKR QIMWRELEKOLpLWE

2 (! 7R[LNRORJLFNp LQIRUPIiFLH
,QIRUPiFLH R WULHGDFK QHEH]SHpPQRVWL Y\PHG]HQ&FK Y QDULDGHQt (6 p

9G\FKRYDSILHJR]S~4"D QDMIORGQRMWIHNUDp XM SRALPp QpPLSW S UDFR YSIPR VW URH@A HWP D " ]I
QiIVOHGRGELNN~-WQBKMDODRYMWMIWR ]iYLVORMWEINMRQFHQWNGHREH[SR]ItFBHHPHVQLN
ALDGWR[LNRORIGFMIBLYVSR]tFLL

$N~WQD WR[LFLWD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEMMANYNM~NULWBSUIBNOD VLI LN

VSOQHQp

06 *ROG)HHG 3UHVWLJH

&HVWD H[SR]tF| 3DUDPHWHU| +RGQRWD "RED H[SR]{ 'UXK 3RKODYL
2Ui0OQH $7( PJ NJ

"HUPiOQH /"ic . PJ NJ

FLQDPDOGHK\G

&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{ 'UXK 3RKODYL
2UiOQH I"c . PJ NJ 3RWNDQ

"HUPiIiOQH I"c PJ NJ .UiOLN

,QKDODpPQH 1&I1C « PJO KRGLQ\

N\VHOLQD 6 K\GUR[\SURSIQRYi

&HVWD H[SR]tFI 3DUDPHWHU|+RGQRWD '"RED H[SR]{ ' 'UXK 3RKODYL
2UIiOQH I'c PJ NJ SRWNDQ
"HUPiOQH /"ic . PJ NJ .UiOLN
,QKDODpQH /1&1C « PJO KRGLQ\
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(O Y ]QHQt

SRG D QDULDGHQLD .RPLVLH

06 *ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD
"TWXP UHYt]LH

YtVOR YHU]LH

N\WHOLQD PUDYpLD

&HVWD H[SR]tF| 3DUDPHWHU|[+RGQRWD "RED H[SR]{'UXK 3RKODYL
2UIiOQH /'c PJ NJ 3RWNDQ

'"HUPiIiOQH /'c . PJ NJ .UiOLN

,QKDODpPQH /1&1C PJ O KRGLQ\

6RGLXP IRUPDWH

&HVWD H[SR]tF| 3DUDPHWHU|[ +RGQRWD "RED H[SR]{'UXK 3RKODYL
2UIiOQH /"c PJ NJ 3RWNDQ

"HUPiIiOQH I"c . PJ NJ .UiOLN

,QKDODpQH /1&I1C « PJO KRGLQ\

3ROHSWDQLH NR&H SRGUI&GHQLH NRA&H
6S{VREXM&QBROHSWDRBBSRANRG HRQIHGDBHHORANRHVQLM~-NGLVSR]tFLL

9i8QH SRANRGHQLH Rpt SRGUIAGHQLH Rpt
6S{VREXM&QBR&NRG HRQLES{VREXM&QISROHS WNDREEBSRANR G HRQLIGIGD HHORANRHVQ L M~
GLVSRIJtFLL

5HVSLUDpPpQi DOHER NR&Qi VHQ]LELOL]IiFLD
0{4AHY\YROMOHUJINRB-QMHDNFLEDBHHORANRHVQLM~NGLVSR]JtFLL

OXWDJHQLWD JiURGRpPQ&FK EXQLHN
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

.DUFLQRJHQLWD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

5HSURGXNpPQi WR[LFLWD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

7R[LFLWD SUH ASHFLILFNé FLH RYé& RUJIiQ 6727 * MHGQRUD]RYi H[SR]JtFLD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEMMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

7R[LFLWD SUH ASHFLILFNé FLH RYé RUJiQ 6727 + RSDNRYDQi H[SR]tFLD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

$VSLUDpPQi QHEH]SHpPQRV"
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

,QIRUPiFLH R LQHM QHEH]SHPQRVWL
90DVWQRQWRNULQ Q&N XSWRWARYUDFDpRY

=PHVQHREVDKRMWNY YODVWQRW\NROiIYDM~-FDPXAHE DK RNULRIQHYRYWL-OD&HNULWp
VWDQRYHQ@PULDGRMIVIYSUHQHVISQHM PR FL DOHERDULDGRIRLV L8
,QpLQIRUPIFLH

QHXYHGHQp

6WUDQ

I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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06 * ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH

2 (! (NRORJLFNp LQIRUPiFLH
7R[LFLWD
OGDMHHPHVDQEUHORA\LM~NGLVSR]UALINOD GRVWXSQEPMANYNM~NULWBSUIBNOD VLI LN
VSOQHQp

$N~WQD WR[LFLWD

N\VHOLQD 6 K\GUR[\SURSIQRYi

3DUDPHWHU +RGQRWD '"RED H[SR]tFLH "UXK S3URVWUHG
/1&1C PJ O GQL 5\E\

(&iC PJ NJ KRGtQ 'DIQLH

12(& PJ O KRGtQ 'DIQLH

(&iC Jo KRGtQ 5LDV\

(&iC PJ O KRGLQ\ %DNWpPULH

12(& J o KRGtQ 5LDV\

N\VHOLQD PUDYpPLD

3DUDPHWHU +RGQRWD 'RED H[SR]tFLH "UXK 3URVWUHG
/&1C PJ O KRGtQ 5\E\ 'DQLR UHULR

(&1C PJ O KRGtQ ‘DIQLH

(&1C PJ O KRGtQ 5LDV\ 3VHXGRNLU

VXEFDSLWDWD

3HUJLVWHQFLD D GHJUDGRYDWH QRV"

OGDMHHPHWQEUHORARLM~NGLVSR]tFLL

%LRDNXPXODpQ& SRWHQFLIO

OGDMHHPHWQEUHORARLM~NGLVSR]tFLL

ORELOLWD Y S{GH

7TULHBRUR]HQI® *. $Z69

5R]SXVWQRYRGH SOQIR]SXVWQé

98VOHGN\ SRV~GHQLD 3%7 D Y3Y%

SURGXQNMWREVDKXMWHNWRYP DMYULWBUKIi WS DOHERY%V~ODGHUtORKRXQDULDGH® L
5($&+ YSODWQ®RQt

90DVWQRVWL HQGRNULQQéFK GLVUXSWRURY UR]YUDFDpRY

=PHVQHREVDK®MHNX YODVWQRWA\NVROIYDM~FLRBXAHERMRNULPIQHWMRYWIL-OD&HNULWp

VWDQRYHR@PULDGRIRUVYBUHQHVISQHM PR FL DOHERDULDGRM®LVLE

,Qp QHSULD]QLYp ~pLQN\

1HXYHGHQp

2, (1 2SDWUHQLD SUL ]JQHENRG RYDQt
OHWyG\ VSUDFRYDQLD RGSDGX

1HEH]SHpHQNVRQARD P L @LFYLRW QPKRVWUSBY I XSERB/BINRQD5 65 p =] RRGSDGR)
JOHQAHVNRUSBIFIKGSLYBRG P\NRQIiYDFSEK GSLRRYHENRG RRIEGDGRBRVWXS SRE HHOD W
SUHGSLRRQHANRG RRIEGIDGRHUSRXANYWBRERNQHpLVWRIEDOORAWRR]QDPHQ&FBRED]EF
RGSDA@XSUHGDRBRIGVWUI QROUH QHEMREBDRGVWUIQRQBEBGXSHFLDOL]RYDPHWWR i
RSUIYQHQDMW~WRQQRVYHSRXAIMEERERMKMY\OLHY®ORWDI®DOL]IFHHWPLMDRGVWUD RBROR]
NRPXQiOQRASDGRIUI]GQREDMHPREQMQHUIHWLKNLY VSD RYRESDGROHKRNOD@DVNOI!
SUtVOX&TpWKRG HORLNDR Q DO HLVWRBDP WP RAQBRGRY]GDDUHF\NOIFLX

3UiYQH SUHGSLV\ R RGSDGRFK

=iNRQ® =] NWRU&PPHQD GRS PNRQ = ] RRGSDGRFR]PHQH GRSO
QLHNWRJURRRRWY]QHQ@QHVNRUStAKGSLOARDiaNRB3 65 p =] NWRURX\NRQiYIMHN’
XVWDQRYHRRDIR RGSDGRFKQHQOHVNRUSIBKGSL\ORKNOANTE3 65 b =] NWRUR

XVWDQRYOIWMHMHRGSDGRY
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06 * ROG)HHG 3UHVWLJH

“TWXP Y\WYRUHQLD
“IWXP UHYt]LH YtVOR YHU]LH

2, (1 ,QIRUPIFLH R GRSUDYH
ytVOR 261 DOHER LGHQWLILNDpQpP ptVOR
81
6SUIYQH H[SHGLpQp R]QDpHQLH 261
/IE7.$ .9$3%$/1E 4,(5$9E .<6/E 25*$1,&.E , 1 ]JPHV V N\WVHOLQRX POLHpPpQRX .\VHO
7ULHGD UHVS WULHG\ QHEH]SHPQRVWL SUH GRSUDYX
ALHUDYp OiWN\
2EDORYi VNXSLQD
1HEH]SHPQRV" SUH &LYRWQp SURVWUHGLH
QLH MH UHOHYDQWRQp
2VRELWQp EH]SHPQRVWQp RSDWUHQLD SUH X&tYDWH D
2GND] Y RGGLHORFK D&
1iPRUQiI SUHSUDYD KURPDGQpPKR QiNODGX SRG D QiVWURMRY ,02
QLH MH UHOHYDQWQp
'"RSO XM~FH LQIRUPIFLH

,GHQWLILNDpQp ptVOR QHEH]SH

81 ptVOR
.ODVLILNDpQ& NyG &
%H]SHPQRVWQp ]QDpN\

.yG REPHG]XM~FL WXQHO (

/HWHFNi SUHSUDYD ,&$2 ,$7$%
%DOLDFH LQAWUXNFLH SDVD&L}
%DOLDFH LQAWUXNFLH NDUJR

1iPRUQi SUHSUDYD ,0'*
(P6 SRKRWRYRVWQé& S0iQ )$ 6 %

2 (! 5HJXODpQp LQIRUPIFLH

I1DULDGHQLD SUiIYQH SUHGSLV\ 8SHFLILFNp SUH OiIWNX DOHER ]JPHV Y REODVWL E
SURVWUHGLD

=iNR® =] =iNR@®RFKUDSRGSRDBR]YRMIWHMJGBHD YRLR]PHQH GRS O Q®IQH NW
JiNRQR¥iINRQ® =] NWRU¥PPHQDGRS [NRQ® = ] RRY]GXE{QHQQRHVNRI
SUHGSLDRWRU®PHQLD GRS DREHNWRNRQ\1IDULDGH®UNMSVNHXRIODPHIRDXG\ (6 b
] GHFHPEUD RUHJLVWHKRGQRWDIONVRULDEERPHG]RYPKHPLNiB($H&+ DRJULDC
(XUySVNAHKMIPLFNDHMQW ~RIJ)PHQH) GRSOQWMHUQLFH (6 DR]JUX4HQDULDGHERGD(+6 b
D QDULDGHRRDVLHGE p VP HU QLFHG \ (+6 D VPHUQIRPLVLH (+6
(+6 (6 D (6 YSODWQ®ARQiDULDGKQUWHSVNISOR ODP HDBW&E\(6 p
YSODWQ@&RQ%iNRQ5 65p = ] RSRGPLHQNKMHGHGBKEPLFNOFKRRKH P L FNBFHKY Q DW
DR]PHQH) GRSOQEBDHNWRUKBRQRY¥KHPLFNERQ 9\KOi&ND 063 =] NWRWBRHQL
GRS D\KOidaNMDQLVWHEVWRNDQPWRY W UGHIERYDH Q WUNHHEM E CpL N\ = ] NWRURX\NRQIY
QLHNWRWED QR YJHQRQBR RY]GXEQHQRHVNRUSIFHKG SLYRKYO i 4NOB3 65 =] NWRUF
XVWDQRYRMBRIHIXORY DYQBRFKENRM DpRYLGIREDOBRSRALDGDYDREPHG]H@QPHVESUFKD®
RUJDQLFN@FKHRQBERXA&tYRQUIDQLFN&K~4"DEIHIXORYDQEFRENRFKRQ =]
RFKUDRW]GXADMNWRU&BGRS DNRQ = ] RSRSODWNRRKHpPLV"RYBYQIGKAY DPQH
QHVNRUSLFKGSLYIMR@®RY]GXE1DULDG@LEB5 p =] NWRW®&PHQDGRS QDULD(
YOiGEORYHQMWNHBKE OpL N\ = ] RRFKUDIOD;PHVWQD GRRMIL]LNDWLYLVLDFLISR]tF
FKHPLFNEPNWRWBRIBUIFL]QHQRHVNRUSIFIKGSLYRYLDGHRRHVLHO ] M~QD
NWRU¥PPHQBUtORKRQDULDG QLS VNIORIODP HOEWE\ (6 b RUHJLVWWBFGQR'
DXWRULDFRERHG]RYDIQHP LN i B($t& +
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Y ]QHQt

06 *ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD
"TWXP UHYt]LH

YtVOR YHU]LH

+RGQRWHQLH FKHPLFNHM EH]SHPQRVWL

QHXYHGHQp

27 (1

,Qp LQIRUPIFLH

=R]QDP YEVWUDAQEFK XSR]JRUQHQt SRXALWEéFK Y NDUWH EH]SHpPQRVWQEéFK ~G

(8+

+

o+ o+ o+ o+ o+ o+

ALHUDYp SUH G&FKDFLH FHVW\
+RU DYi NYDSDOLQD D SDU\

ANRGOLYé& SR SRALWt

6S{VREXMH YiaQH SROHSWDQLH NR&H D SRANRGHQLH Rpt
'"UiAGL NRAX

0{8H Y\YROD" DOHUJLFN~ NR&Q~ UHDNFLX

6S{VREXMH YiaQH SREANRGHQLH Rpt

6S{VREXMH Yi&QH SRGUI&GHQLH Rpt

7RILFNé& SUL YGEFKQXWt

0{4H VS{VREL" SRGUIAGHQLH G&FKDFtFK FLHVW

R]QDP EH]SHPQRVWQéFK XSR]JRUQHQt SRXALWéFK Y NDUWH EH]SHpPQRVWQEéFK

3
3 3 3
3 3 3
3 3 3
3
3

DO&LH LQIRUPIiFLH G{OH&LWp ] K DGLVND EH]SHPQRVWL D RFKUDQ\ ]JGUDYLD pOR"
EH]IYOiaWQWKHRODWBUREFX GRYBFO®AtYDQDE Q& pHONRMKYHGHQRGGLH

9URERMNVPIEHN"

1RVWH RFKUDQQp UXNDYLFH RFKUDQQé& RGHY RFKUDQQp F
32 324,7E Y\SOIFKQLWH ~VWD 1(9<92/E9%$-7( ]YUDFDQLH
35, .217$.7( 6 32.24.28 DOHER YODVPL O9\]OHpWH Y&HWN\
RGHYX 3RNR&NX LKQH RSOiFKQLWH YRGRX DOHER VSUFK
32 =$6,$+187E 2yE 1LHNR NR PLQ-W LFK RSDWUQH Y\SODF
NRQWDNWQp 4RZRYN\ D MH WR PR&Qp RGVWUi WH LFK 3R
2NDP&LWH YRODMWH OHNiUD

=QHANRGQLWH REVDK QiGREX RGRY]GDQtP RVREH RSUiYQ!
RGSDGPL DOHER YUiWHQtP GRGIYDWH RYL

8BAtYDWIHRGSRYHPEI®ERGUALDYBRWHNE¥FXLVLDOSUKE&S LYIRFKUD/@GXIDYLD
/HIJHQGD N VNUDWNiP D DNURQ\PRP SRX4LWéP Y NDUWH EH]SHPQRVWQEéFK ~GI

$FXWH 7R][ $N~WQD WR[LFLWD

$'5 (XUySVND GRKRGD R PHG]LQIURGQHM FHVWQHM SUHSUDYF

% &) %LRNRQFHQWUDpPQé IDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&13 1DULDGHQLH (6 p R NODVLILNIFLL R]QDpRYDQt D

(& YytVOR (6 MH ptVHOQé LGHQWLILNIWRU OiWRN QD JR]QDPH (

(&1¢G .RQFHQWUIFLD OiWN\ SUL NWRUHM MH ]DVLDKQXWEé&FK !

(,1(&6 (XUySVN\ ]JR]QDP H[LVWXM~FLFK REFKRGRYDQé&FK FKHPLFN

(P6 3RKRWRYRVWQeé S0iQ

(O (XUySVND ~QLD

(X3&6 (XUySVN\ VAVWpP NDWHJRUL]IFLH YEURENRY

(\H 'DP 9i4QH SRANRGHQLH Rpt

(\H ,uuULW 3RGUIAGHQLH Rpt

YODP /LT +RU DYi NYDSDOLQD

,$7$ OHG]LQIURGQi DVRFLIFLD OHWHFNé&FK GRSUDYFRY

, % & OHG]LQIURGQé SUHGSLV SUH VWDYEX D Y\EDYHQLH ORGt K
QHEH]SHpQp FKHPLNIOLH

,&$2 OHG]LQIURGQi RUJDQL]IiFLD SUH FLYLOQp OHWHFWYR

,0'* OHG]LQIURGQi QiPRUQi SUHSUDYD QHEH]SHPQpPKR WRYDUX

,02 OHG]LQIURGQi QiPRUQi RUJDQLI]IiFLD

,1&, OHG]LQIURGQp Qi]YRVORYLH NR]JPHWLFNé&FK JOR&ALHN

,62 OHG]LQIURGQi RUJDQL]IFLD SUH QRUPDOL]IiFLX

,83%¢& OHG]LQIURGQi ~QLD SUH pLVW~ D DSOLNRYDQ~ FKpPLX

1&I1C 6PUWH Qi NRQFHQWUIFLD OiWN\ SUL NWRUHM PR&QR RpDM
SRSXOiFLH

/"¢ 6PUWH Qi GiYND OiWN\ SUL NWRUHM PR&QR RpDNiYD" &H

ORJ .RZ 2NWDQRO YRGD UR]GH RYDFt NRHILFLHQW

6WUDQ 9\WYRUHQpP Y DSOLNIFLL 6%/&RUH *UHHQ
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$57% % (=3(y12671é&+ O'$-2¢
SRG D QDULDGHQLD .RPLVLH (O Y ]JQHQt
06 * ROG)HHG 3UHVWLJH

"TWXP Y\WYRUHQLD

“IWXP UHYt]LH YtVOR YHU]LH

12(& .RQFHQWUIFLD EH] SRIRURYDQpKR ~pLQNX

13(/ 1DMY\&44t SUtSXVWQé H[SR]LpQé& OLPLW

2(/ ([SRILpPQp OLPLW\ QD SUDFRYLVNX

3%7 3SHUJLVWHQWQi ELRDNXPXODWtYQD D WR[LFNi

307 3HUJLVWHQWQi PRELOQi D WR[LFNi

sSSP 3RPHW pDVWtF QD PLOLYQ PLOLYyQWLQD

5($&+ 5HILVWUIiFLD KRGQRWHQLH DXWRULJiFLD D REPHG]RYDQI

5, 'RKRGD R SUHSUDYH QHEH]SHpPQpPKR WRYDUX SR &HOH]QLF

6NLQ &RUU ALHUDYRV" NR&H

6NLQ ,UULW '"Ui&GLYRV" NR&H

6NLQ 6HQV .R&Qi VHQJLELOL]IiFLD

6727 6¢( 7R[LFLWD SUH 4ASHFLILFNé& FLH RYé& RUJIQ + MHGQRUD]RYi

81 AWYRUPLHVWQH LGHQWLILNDpPpQpP ptVOR OiWN\ DOHER SUH!(
261

89&% /iWND QH]QiPHKR DOHER YDULDELOQpPKR JOR&HQLD NRPSC
ELRORJLFNé PDWHULIO

92& 3UFKDYp RUJDQLFNp ]O~pHQLQ\

Y3Y% 9H PL SHUJLVWHQWQé D YH PL ELRDNXPXODWtYQ\

Y3YO0 9H PL SHUJLVWHQWQi D YH PL PRELOQi

3RN\Q\ SUH &NROHQLH

=R]QiPLSUDFRYQVNRRGSRU~pDQBPVREBMXALVBRY LQQ&FKUDQQEPRVWULHSNDRXRPRFR
]DNi]DQEPDQLSXOiFLDPRGXNWRP

2GSRU~pDQp REPHG]HQLH SRXALWLD

QHXYHGHQp

,QIRUPiFLH R ]JGURMRFK ~GDMRY SRX8LW&FK SUL ]JRVWDYRYDQt NDUW\ EH]SHPQRV

1DULDGHRUKSVNHSKORJ ODP HIRBIDXG\ (6 P 5($&+ Y SODWQJRP QLDULDGHRUKSVN
SDUODPHGEWIE\(6 b YSODWQARQOGDMIBYEUREGMVNIPHVIDNV~NGLVSR]tFGIDN
UHJLVWUGRRXMH QW iFLH

DO&LH ~GDMH

SRVWXGSDVLILNRAMHyy@BSRpPpW X

3UHKOiVHQLH
.DUWBH]SHpQRVW-GEAKRE VD K XMHD MHD]DLVW HEHISHp Q RWRAKUDBUDYSDISUIFD RFKU
ALY RW CRIKRRV W USI\GHL®H OB D NIRIGSRY HG/DEMBVQ pPWDYKGRPRIYWN~VHQR VWtV ~0DG$HOD W
SUIYQ\BWHGSLYRP{&X\"SRYD&R YD XNXKR G Q RO\WRIX AL W H YERARESIXNR QN U pMSIXL N i F

6WUDQ I\WYRUHQpP Y DSOLNIiFLL 6%/&RUH *UHHQ
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9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

'DWXP UHYL]LMH AWHYLOND UD]OLDI

2" (/1(. ,GHQWLILNDFLMD VQRYL JPHVL LQ GUXA4EH SRGMHWMD
,GHQWLILNDWRU L]GHOND 06 *ROG)HHG 3UHVWLJH
6QRY ]JPHV ]JPHV
8), e 7 ;&.

BRPHPEQH LGHQWLILFLUDQH XSRUDEH VQRYL DOL JPHVL LQ RGVYHWRYDQH XSRUI
IDPHQMHQD XSRUDEL JPHVL
'RSROQLOQD NUPD ]D aLYybDoL

8SRUDELWH NRQFHQWUDFLMH SUHYHULWH HWLNHWR

*ODYQD SUHGYLGHQD XSRUDED

3& $1, '"RGDWNL LQ SUHPLNVL ]D ALYDOVNR NUPR

IHXVWUH]HQ QDpLQ XSRUDEH JPHVL

,]JGHOND QL GRYROMHQR XSRUDEOMDWL QD QDpLQH NL QLVR QDYHGHQL Y 2GGHC
3RGUREQRVWL R GREDYLWHOMX YDUQRVWQHJID OLVWD

'REDYLWHOM

,PH DOL NRPHUFLDOQL QD]LY 6FKLSSHUV (XURSH %9

1DVORY 6PDUDJGZHJ +DSHUW 1%
1L]R]HPVND

,' 1D "9 1/ %

7HOHIRQ

1DVORY H SR&WH FRQWDFW QO#VFKLSSHUV HX

1DVORY VSOHWQLK VWUDQL KWWSV ZZZ VFKLSSHUV HX

7THOHIRQVND a8WHYLOND ]JD QXMQH SULPHUH

1HPXGRPDHSRVYHWRYRWHEQDRGHAXUQIIGFUDYQLN®RI SULPHBXYOMH@®MVUREHQBRWQ
WHOHIRRWNRIEHRMDREYHaApDQMH

2''(/(. 'RORPLWHY QHYDUQRVWL
5D]YUVWLWHY VQRYL DOL JPHVL
5D]YUVWLWHY ]JPHVL Y VNODGX ] 8UHGER (6 &W
=PHV MH XYU&pHQD PHG QHYDUQH VQRYL

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

1IDMSRPHPEQHMAL QHXJRGQL XpLQNL QD JGUDYMH OMXGL LQ RNROMH

3RY]JURpPD KXGH SRANRGEH RpL 3RY]JURpPD KXGH RSHNOLQH NR&H LQ SRANRGEH R}

(OHPHQWL HWLNHWH
BSLNWRJUDP ]D QHYDUQRVW

2SR]JRULOQD EHVHGD
1HYDUQR
1HYDUQH VQRYL
PUDYOMLQpPQD NLVOLQD
6 KLGURNVLSURSDQRMVND NLVOLQD
FLQDPDOGHKLG

6WDYNL R QHYDUQRVWL

+ =GUDYMX 4NRGOMLYR SUL ]DXaLwmMX

+ 3B3RY]JURpPD KXGH RSHNOLQH NRA&H LQ SRANRGEH RplL
+ /IDKNR SRY]JURpPL DOHUJLMVNL RGIJLY NRaH

+ BRY]JURpPD KXGH SRANRGEH RplL

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC

06 *ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

‘DWXP UHYL]LMH AWHYLOND UD]OLp]

3UHYLGQRVWQL VWDYNL

3 1RVLWL ]D&pLWQH URNDYLFH ]DapLWQR REOHNR ]D&pLWR ]

3 3 3 35, =$84,7-8 ,]JSUDWL XVWD 1H L]JLYDWL EUXKDQMD

3 3 3 35, 67,.8 6 .242 DOL ODVPL 7DNRM VOHpL YVD NRQWDPLGC
YRGR DOL SUKR

3 3 3 35, 67,.8 = 290, 3UHYLGQR L]SLUDWL ] YRGR QHNDM PLQX\
pH MLK LPDWH LQ pH WR ODKNR VWRULWH EUH] WHADY 1D

3 7DNRM SRNOLpPLWH JGUDYQLND

3 2GVWUDQLWL YVHELQR SRVRGR ] LJURPLWYLMR RVHEL SR

] YUDPLORP GREDYLWHOMX
'RGDWQH LQIRUPDFLMH
(8+ -HGNR ]D GLKDOQH SRWL
=DKWHYH JOHGH SRNURYRY RGSRUQLK SURWL RGSLUDQMX NRW RPHMLWHY SUHG

(PEDODAD PRUD ELWL RSUHPOMHQD ] RWLSQLP RSR]JRULORP |]D VOHSH OMXGL (PE
]JD RWURNH

"UXJH QHYDUQRVWL
OHEDQLFHY VHEXWMIRYDDVWQRNWIBIRY]JURRNSDIRJDBOQGRNURRWK OFWNO D]JGXU H G ERP L V

YSUHQHVIBSQREODV{BLOLK DOYMXUHGRIPLVLN&H OHADQLFHY VHEXQREH@BR W
ELL]SROQMERDRM3 % 7REVWR BIQRD N X P X O D WIWRS D@R3 Y % HORE VW RIMJFORLRDNXP X O
YVNODIGXRGDWNRPNSUHGHEBE aw 5($&+] YVHPLSUHPHPEDPL
2 (1 ( 6HVWDYD SRGDWNL R VHVWDYLQDK
=PHVL
=PHV YVHEXMH WH QHYDUQH VQRYL LQ VQRYL ] GRORPHQLPL QDMYLAMLPL GRYRO
RNROMX
9VHEQR 5D]YUVWLWHY Y VNOD|2SRP
,GHQWLILNDFLM 1D]JLY VQRYL WHAaH (6 aw D
,QGH][ PUDYOMLQpPQD NLVOLQD " YODP /LT +
&$6 $FXWH 7R] +
(6 6NLQ &RUU $ +
5HIJLVWUDFLMVN (\H 'DP +
$FXWH 7R] +
(8+
3RVHEQD PHMQD NRQFH
6NLQ ,UULW + "
(\H ,uuLWwW + T &
6NLQ &RUU $ + & o
6NLQ &RUU % +
,QGH] 6 KLGURNVLSURSDQRMVND [” 6NLQ &RUU & +
&$6 (\H 'DP +
(6 (8+
5HIJLVWUDFLMVN
&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(6 (\H ,uuLw +
5HIJLVWUDFLMVN 6727 6( +
,QGH] FLQDPDOGHKLG " 6NLQ 6HQV $ +
&$6 3RVHEQD PHMQD NRQFH
(6 6NLQ 6HQV $ + & o
5HIJLVWUDFLMVN
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9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH
'DWXP UHYL]LMH AWHYLOND UD]OLDI

2SRPEH
2SRPEDA IHNDWHUWDWHHRYNLVOLEMHHLWGVHGDMHWMBURPHVYWRWRGQUD]WRSYQH]OL

NRQFHQW UIDJ HMMKPD Q MBKWHE DX IJDPQIRYUEpDRGEMEDpHY DODMHQO HY D U QRSVUM P L)
UD]OLpQRMIFHQW UD¥ IGNHIDAXY RY SLYIRSRPERVSORESRRLPHQR WRMS UAG X 4L NRYWD(
: 9 WHRBULPHRRUGREDY LQUMHOGW NGDWIH WR D FHQW UDFWRBLRGYVWRWNQKIDYHG
GUXJDMHGRPQHYEDVHNRQFH QW Y B SIVMR M N D XNGROWD ] P H LPMHKBP DVRFHVWD Y L Q

6QRYDNDWHARBROR pBIPLLPWEIRVWDYOMHQRVWL
&HORWBARH GYLVHRK D] Y UV W DIWHDQ G DWMDR KRR Y DU QW Y H G QM ]G H O N X

2''(/(. 8NUHSL ]D SUYR SRPRpD
2SLV XNUHSRY ]D SUYR SRPRpD
3D]LV@BVYRMBUQRMNVR|GUDY VW WHIQ@ BLY]W D & HOCHHQ L V@ BIH S U L f/DM\QRSY. WM [ NGUD Y Q L N@PR
SRNDAMIIDUQROWGWMHRVHEDH]DYHV WD P HVWIMWMD E L BRDQIR O R §DIND D YOR4 N R OQDRQ M
QD]DBUHSUL WVHGIMRG LK D G@M U R VIWBIL N RON.S U R AE WX-K D M B V H EEDJ X K5 R Q W B@R N U EG
LIEUXKDQ®HERYGLKQLDOBDWMHRJURAHAIR' OMHOQMELWHL]DGRWREGDMS REMY O MQSRIN O
UHAHYDOBWWRIVKD GMDHP XGRRADp QLMW M DMORHW @GR K D QMM WRUWFD QHPXGRRADPQLWMD
QHSRVUH®YM &RJ FD
3UL YGLKDYDQMX
1HPXGRPHUHNLQLS\RVWDY O 18 H QFO\G/R WHREXRP DN Q LADM Y HRU D N3 D ] L V@IV Y R W U Q R\QBU L ] D
RVHBIHGRYRKIRAGH IO LWIBULP HURKQWDPLQ REDQBIRORW USIEN O LY HWHY DLOFERIL & pLGUD Y Q
RVNUEBXSRAWHYDRMYVSRW UISREDGDOMYMBRMXUQHRSD]RYDQMX
3UL VWLNX V NR&R
6OHNRQWDPLQREDORPLIOOQRYVLSWH/ WDXQHHDSHVW @IDNIR QWD P L Q REP® b KNLRA HM LEU HIBORH
XPLYDQNRHER/ W U D.@RIQMD P L Q ISIRIBQIRIPNSD UDMWHP L Q XWW RN RR G I DM E POMIH QMHX SRUDE !
QREH®M WD [ANLDIOLU H G VMDY Y W U D O L3]RFR\M BSIEN O L H&HIY DLAFHIG QSR L & pLGAUHD Y Q LREVANRU
3UHYLGRER UDWRIGEHNBMQXVRAR.]SUDWR GRCBLUK R
3UL VWLNX ] RpPL
2PLQHPXGRRPSHU VWM NRYPRGRGSUYWNH RSRWUMKER UD BMIVOHPp HS U L] D G R WHDE@R W.R Q W L
OHPMLEHPXGRMRIEVWUDDOWEHQISHLPHQIXRY RO MHQRQAIN DN UGDHW U D O L ]S E UND BIMHU |
QDGDOMHY¥DWEPLQXWQRW U D QMHRIKIQ D Q M HPRW L [RNpX¥ VG DQHY NOMXEUWHHRDPHVBRSRW I
SRNOLPHWHY DIDJSHR L & p LGWHD Y Q LRIWINRU BV N RINRM W P RIJR P VDN GR UM D] G UD Y Q ISANHLI O WG
PDORKUL]DGRIVWHE H

3UL ]DX&LWMX

1(08'20% ,=3(5,7(867%$=92'2 ,1'$-7(26(%, + GFPU]OHWRGHSDIPDQMADXWHQNNJUH Y DMHL
V QR YAD X & L WIMHVILRKO LWIHMN R pQ IS H L SR U R PCCMILD/KRY B U REAU X K D Q @PHR U H E L WRLRK D Y IMQHNBHVLCKF
Y SOMXPWL]D GRWHEHH P H WH. ONLS\VLIW BIBS RV H EpHHEI Hp X VEIR O H pY RWWD RIIU OX WH B U L P HEIXY R
SUL]DGRMWHIFIDPR/SLUDRQWIMY RGR ( '$-$-7($.7,91(*$2*/-$ 3RSRWUSENOLPHWHY DOOCER L &
]JGUDYQ IRMWNRUWR NRRV MW RRJIRp H

1IDMSRPHPEQHMAL VLPSWRPL LQ XpLQNL DNXWQL LQ ]DSR]QHOL

3UL YGLKDYDQMX

9GLKDYKODWISAFKISRY]URIDIMHG BQKBO QHYWHP D

3UL VWLNX V NR&R

3RY]JURHPGRSHNONRSADKNRR Y] U BOLH U J RMEY NYR & H

3UL VWLNX ] RpPL

3RY]URKPGHRENR GEpH.

3UL ]DX&LWMX

ORAQRVIMHGBQMBEDY QHMNVHPD

1IDYHGED NDNU&QH NROL WDNRM&QMH PHGLFLQVNH RVNUEH LQ SRVHEQHJD ]GUD)\
6LPSWRPDWMNR OMHQMH

2''(/(. 3URWLSRADUQL XNUHSL
6UHGVWYD ]D JDAHQMH
8VWUH]QD VUHGVWYD ]D JD&HQMH
3HQR G SR USIIRBVMAN R K ROG M LANRRN VAWGD 4 HND ] SUBHRG G X UHWR G PIMJOLF D
1HXVWUH]QD VUHGVWYD ]D JDAHQMH
9RGBPRPDBOXUHN

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC

06 *ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH
'DWXP UHYL]LMH AWHYLOND UD]OLDI

3RVHEQH QHYDUQRVWL Y ]JYH]L V VQRYMR DOL ]JPHVMR

YHS UL GHRS R & D UWHO D K MRY R URLMORVI LINFRRQYR N VIR GO M LANIRRYN V. Q&BU X ¥IW U X SHIQLQOG LK D Y DLQGIHO
QHYDUIRJIJUDGOMRROQDPXSRY]URPLY QBUDY VWS ROMR G E H

1DVYHW ]D JDVLOFH

=DSUGMLKDOSDUD WD &p L WRER HNORN H P L N D O/IDMPHRN D G DMLY H U M H WHHY RV HEQW LINRVLWHRG Y
GLKDO®SDUD@DA&pLWREOHNRYVNUEGWNR QWD P L @LDUNDHUIIDDID 4 HQ BIRIAD WIHY VW RS R G W @I
SRYUELQENRG]HPYRGR

2 (1(. 8NUHSL R QHQDPHUQLK L]SXVWLK
2VHEQL YDUQRVWQL XNUHSL |[DapLWQD RSUHPD LQ SRVWRSNL Y VLOL

OHGGHORRSRUDEORUMBGIR p LWRRUHPRBSRAWHY MMWRGLPPGGHONRYQ 1H YGLKD)
PHJOLFH KODSRY BDHSWHYWWNRERQ RpPL

2NROMHYDUVWYHQL XNUHSL

3UHSUHKNRWWDP L GBIAIMIRY WRSRYUEL QWBLIRG]HP QRGR

OHWRGH LQ PDWHULDOL ]D ]JDGUAHYDQMH LQ pLAPHQMH
5D]OLWSHOMMVUHBBRNUVWULPHUQRRYQHWOMEVYRRISFLMDNLIPULDORYPHIELDW R P HNH\PNL
JHPOMDAUXSWLPHDBYRUSFRMWNULPODRQY®REJBSUVBRWRGDRGVWUBROWGQRRBGHONR
YHSULGHRXKDMDHOIRH O LNWRO L plL]@H O S RN O L p D WIHA B U X JXV W U HRQWH D Q3R R G V W U DI G\M
RpLVWIRWQKY D P L QR EPRIRM¥H O LNNFRO L PYLRYGRM HX S R U D E OW R $ILVDH

6NOLFHYDQMH QD GUXJH RGGHONH
*OHMMBIEHONHLQ

2''(/(. 5DYQDQMH LQ VNODGL&pHQMH
9DUQRVWQL XNUHSL ]D YDUQR UDYQDQMH

3UHSUHPNWRKW MSIQIMIRIKODSRNRQFHQW U NELWH\KH JPIMNMRQYHJ H G Q RIVSWRN O LEIGR VWD Y O Mt
YGLKDYPMWH.FH KODSRY BDHSWAHWMWR RE&RJ RpPL3RX SR UDEHP HOXRLMARR NIHL ] SRV WD
GHOVH O H8/TR U D ER WHIE QREp LWRBRIHPRRWH) DY HG HQRE GHON X UH Y H U/LHADH DY @QBIYY GH H G :
JOHIIBUQRWMURYDGMDYMD

3RJRML ]D YDUQR VNODGL&pHQMH YNOMXpPQR ] QH]GUX&OMLYRVWMR

+UDQLWWWMH YV QRS UWSIRVVR G B K O D G QUXK LIKQG RE URUH] U D p QIR W RUVRWHPQDPHQMHQD (
]JDNOHQMHQR

9VHELQD 9UVWD HPEDOD&H ODWHULDO HPEDODA&H
NJ ILROD
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ NDQLVWHU
NJ VRG EDUHO
NJ ,%& NRQWHMQHU
NJ ,%& NRQWHMQHU

3RVHEQH ]JDKWHYH LQ SUDYLOD NL VH QDQD&DMR QD VQRY |PHV
'RSROQLOQD NUPD ]D 4LYDOL

3RVHEQH NRQPQH XSRUDEH

'RSROQINMUPHDALYDOL

2'(/(. 1DG]RU L]SRVWDYOMHQRVWL RVHEQD ]D&pLWD
3DUDPHWUL QDG]RUD
OHADQLFD YVHEXMH VQRYL ]D NDWHUH REVWDMDMR PHMQH YUHGQRVWL |D SRNO

(YURSVND XQLMD ‘LUHNWLYD .RPLVLMH

1DJLY VQRYL VHVWDYLQH 7LS 9UHGQRVW

PUDYOMLQpPQD NLVOLQD &$6 i i 2(/ XU PJ P#i
6WUDQ ,JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

'DWXP UHYL]LMH AWHYLOND UD]OLDI

(YURSVND XQLMD
1DJLY VQRYL VHVWDYLQH 7LS
PUDYOMLQpPQD NLVOLQD &$6 i i 2(/ XU

'LUHNWLYD .RPLVLMH
9UHGQRVW
sSSP

60RYHQLMD 8UDGQL OLVW 56 aw

1DJLY VQRYL VHVWDYLQH 7LS 9UHGQRVW
X U PJ PA
o X U SsP
PUDYOMLQpPQD NLVOLQD &$6 i i 5 ) o
.79 PLQ sSSP

1DG]RU LISRVWDYOMHQRVWL

6OHNRQWDPLQREDORDIQNIKS UBWHSR QRYQRRUDBERREW H YREVEE MRQBIHBHYDURY DIGM B Y
GHODQ@EHSRVHE®MREWRIH]UDpHYDRMHIRIRpERVHPDPR ORNDOWHWD QMDD GRVWREP R
SUH]UDpPpHY D@HIER O RPHM H M @/HE L MMGE HN D G L S/RIN M LW H P H OXALMWVAMHR G RGP L O R®RG H QGBS U
RGPRIOPDOLWRSRPLWNRP

=D&pLWR ]D RpL REUD]

=DApLWANDYRELWIDREUDJOH®BHQDUDEROMY H.]YDMD

=DApLWR NRA&H

=DApLWHEON=DapLVW@M DY IRFGIS R UQDBL]GHO HRL]E L U XWW U HEMRE H O PORV H UL@BO H S X V WIQRRN/IY
SUHYHSUWSIRURDPEBDQ IR L]Y D MBUGIFDH GLUKKEDU L SR U B PIRQ.PY DM D ® FIPD & p L WA p L WREX W\
.RQWDPLQINRAM®RV UHW®B P HOXFLIWR_

=D&pLWR GLKDO

3ROPDVMDLOWURFR\WUJIDQVNLPDSRPODYWRQRBQKD ®SDUBWSRWUHELVRPHMQWUHGC
LISRVWDY OVGIRREWHVHABQHSURVWAGDBRH]UDPHQ

7RSORWQD QHYDUQRVW

1LQDYROMR

1DG]RU L]JSRVWDYOMHQRVWL RNROMD

8SRAWH YRBVEMRBHBMHDapLRNRROMIHNWBHOHN

sl_MS GoldFeed Prestige_ SVN

2 (I JLILNDOQH LQ NHPLMVNH ODVWQRVWL

3RGDWNL R RVQRYQLK IL]JLNDOQLK LQ NHPLMVNLK ODVWQRVWLK
$JUHIJDWQR VWDQMH WHNRpH
%DUYD UMDYR
9RQM ]JODPLOQRVW
7DOL&pH OHGL&pPH SRGDWHN QL QD UD]SRODJR
9UHOL&pH DOL ]DpHWQR YUHOL&pH LQ RE f&
9QHWOMLYRVW WHKQLPQR QHPRJRpH
6SRGQMD LQ ]JJRUQMD PHMD HNVSORI]LYC

VSRGQMH

JJRUQMH
30DPHQL&pPH SRGDWHN QL QD UD]SRODJR
7HPSHUDWXUD VDPRY&LJD fa&
7HPSHUDWXUD UD]JUDGQMH SRGDWHN QL QD UD]SRODJR
S+ QHUD]JUHGpPHQR
.LQHPDWLpPQD YLVNR]QRVW PP3 V SUL &
7RSQRVW Y YRGL SRSROQRPD WRSQD
3RUD]GHOLWYHQL NRHILFLHQW Q RNWDQSRGDWHN QL QD UD]SRODJR
YUHGQRVW
3DUQL WODN 3D
*RVWRWD LQ DOL UHODWLYQD JRVWRWD

JRVWRWD J FPA SUL f&
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IDVWQRVWL GHOFHY SRGDWHN QL QD UD]JSRODJR
2EOLND NDSOMHYLQD

"UXJL SRGDWNL
'LQDPLPQIVNR]GERMWf& P3D V
3UHVNXYHWOMLYRVWL
6WRSQWMIDUHY D® KX $F
+ODS@HJIDQWSIRMLIPHE
+ODS@HJIDQWSIRMLIPHE Jo

2 (I(. 2EVWRMQRVW LQ UHDNWLYQRVW
5SHDNWLYQRVW
QL QDYHGHQR
.HPLMVND VWDELOQRVW
,JGHOHN MH Y RELPDMQLK SRIJRMLK VWDELOHQ
OR&QRVW SRWHND QHYDUQLK UHDNFLM
1H]QDQR
3RJRML NL VH MLP MH WUHED L]JRJQLWL
,JGHOMN REL pDM®LUR WWKD E LLQBIQU D]J U D 8 DAPLLWS UWSBO D P HIQUN U DPWH J U H W PRI R P
1H]GUX&OMLYL PDWHULDOL
=DApLVBUWBRpPQLRLVOLQEIADPLRNVLGDQWL
1HYDUQL SURGXNWL UD]JUDGQMH

SURELpPpDKRRUDEHQHUD]YLBHYLVRNLKPSHUDWXY BKLPHERKED WBW Y R UQ MRD UGIR YNLR W\
RJOMLANRYR N \LIGEI O M LANIRRIN V L G

2 (1(. 7TRNVLNROR&NL SRGDWNL
B3RGDWNL R UDJUHGLK QHYDUQRVWL NDNRU VR RSUHGHOMHQL Y 8UHGEL (6 &aw

9GLKD Y DKIOVMISWR SLIDE HM Q LYPULH G Q R L WSARLY W D Y O MOHGHROVRARQNAR COMDHK IS R Y ] U INLX WIDR/ W U X
] YGLKDYDQRIGIPLVRGDY QRQFHQW UQFLWESRVWDYOMRQNUNRGRENDWNRHAED QLERVR
YROMR

SNXWQD VWUXSHQRVW

3RGDWDPHADQLE®D VHVWDYQLQY®DUD]SRODIRRVQRERVWR SQRUXD W PR VIR] SR O Q MH DW I
NODVLILRBEDMRFH

06 *ROG)HHG 3UHVWLJH
yDV
1DpLQ L]SRVWD| 3DUDPHWHU| QUHGQRVW LISRVWDYL 9UVWD 6SRO
2UDOQR $7( PJ NJ
'"HUPDOQR I'c . PJ NJ
6 KLGURNVLSURSDQRMVND NLVOLQD
yDV
1DpLQ L]SRVWD 3DUDPHWHU|[9UHGQRVW LISRVWDYL 9UVWD 6SRO
2UDOQR I"ic PJ NJ 6LYD SRGJDQ
"HUPDOQR I"c . PJ NJ "RPDpL ]DMHH
3UL YGLKDYDQN /&IC « PJO XUL
FLQDPDOGHKLG
yDV
1DpLQ L]SRVWD[ 3DUDPHWHU| 9UHGQRVW LISRVWDYL 9UVWD 6SRO
2UDOQR 1'C . PJ NJ 6LYD SRGJDQ
'"HUPDOQR 1'C PJ NJ '"RPDpL ]DMHH
3UL YGLKDYDQN /&IC - PJO XUL
6WUDQ , ]GHODQR Y DSOLNDFLML 6%/&RUH *UHHQ

sl_MS GoldFeed Prestige_ SVN 304



9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

‘DWXP UHYL]LMH AWHYLOND UD]OLp]

PUDYOMLQpPQD NLVOLQD

yDV
1DPLQ L]JSRVWD 3DUDPHWHU|9UHGQRVW L1sSRvwDyL| 2YVWD 6SRO
2UDOQR /'ic PJ NJ 6LYD SRGJDQ
"HUPDOGQR /ic . PJ NJ "RPDpL |DMHHA
3UL YGLKDYDQHN /&IC PJ O X UL
6RGLXP IRUPDWH

yDV
1DPLQ L]SRVWD 3DUDPHWHU|9UHGQRVW L1sSRvwDYL| 2YVWD 6SRO
2UDOQR /"c PJ NJ 6LYD SRGJDQ
'"HUPDOQR /"c . PJ NJ '"RPDpL |DMHHF
3UL YGLKDYDQHN /&iC . PJO XUL

-HGNRVW ]D NRAR GUD&HQMH NR&H
3RY]URHKPGRSHNONRAHE RANR GEpH3 R G D WINLH VW D PHE B Q LFIHV@GRDU D] SR O D JR

5HVQH RNYDUH RpL GUD&HQMH
3RY]JURKWPGBRANRGEH3RY]URHWPGRSHNONRAHQ R4NRGREH3R G D WINVH VW D PIHGED Q LEHVR
UD]SRODJR

BUHREPXWOMLYRVW SUL YGLKDYDQMX LQ SUHREpPXWOMLYRVW NRA&H
/DKNRRY]UBOHUJIRVGYMYR 413 R G D WINMH VWD PH@EB Q LFIV@RDUD]SRODJR

OXWDJHQRVW ]D ]JDURGQH FHOLFH
3RGDWDPHADQLE@D VHVWDYQLQYMRDUD]SRODIRRVQRER VW R SRIKDW QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

5DNRWYRUQRVW

3RGDWDPHADQLE@D VHVWDYQLQYMRDUD]SRODIRRVQRER VW R SRIKD W QR VIR] SR O Q MH DW I
NODVLILRBEDIRF H

6WUXSHQRVW ]D UDJPQR&HYDQMH
3RGDWDPHADQLE@D VHVWDYQLQYMDUD]SRODIRRVQRER VW R SRIKD W QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

6727 HQNUDWQD L]SRVWDYOMHQRVW
3RGDWDPHADQLE@D VHVWDYQLQYMDUD]SRODIRRVQRERVW R SRIKDW QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

6727 SRQDYOMDMRPD VH LISRVWDYOMHQRVW

3RGDWDPHADQLE@D VHVWDYQLQYMRDUD]SRODIRRVQRER VW R SRIKDW QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

1HYDUQRVW SUL YGLKDYDQMX
3RGDWDPHADQLE@D VHVWDYQLQYMRDUD]SRODIRRVQRER VW R SRIKD W QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

3RGDWNL R GUXJLK QHYDUQRVWLK
/IDVWQRN@GRNULRRWLOFHY

OHEDQLFHY VHEXWMIRYDDVWQRNWISRY]JURRNDRJDBOQGRNURRWK OFWNO D]JGXU H G ERP L V
YSUHQHVISRREODV@LOLK DOMXUHG.RIP LV L M&H

"UXJISRGDWNL
QIODYHGHQR

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ
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06 *ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH
'DWXP UHYL]LMH AWHYLOND UD]OLDI

2 (1(.

(NROR&NL SRGDWNL
BWUXSHQRVW

3RGDWDPHADQLE@D VHVWDYQLQYMRDUD]SRODIRRVQRER VW R SRIKDW QR VIR] SR O Q MH DW I
NODVLILRBEDRF H

$NXWQD VWUXSHQRVW

6 KLGURNVLSURSDQRMVND NLVOLQD

3DUDPHWHU 9UHGQRVW yDV L]JSRVWDYLWY|9UVWD 2NROMH
/1&1C PJ O GQHYD S5LEH

(&iC PJ NJ Xu 'DIQLMH

12(& PJ O Xu 'DIQLMH

(&iC Jo XU $0JH

(&iC PJ O XUL %DNWHULMH

12(& J o XU $OJH

PUDYOMLQpPQD NLVOLQD

3DUDPHWHU 9UHGQRVW YDV LISRVWDYLWY|9UVWD 2NROMH
1&1C PJ O X U 5LEH 'DQLR UHUL

(&1C PJ O X U ‘DIQLMH

(&1C PJ O X U $0JH 3VHXGRNLU

VXEFDSLWDWD

2EVWRMQRVW LQ UD]JJUDGOMLYRVW
3RGDWMNLHEDQURROVHVWDQLY®RIUD]SRODJIR
=PRAQRVW NRSLPHQMD Y RUJDQL]PLK
3RGDWMNLHEDQURROVHVWDQLY®IUD]SRODJIR
ORELOQRVW Y WOHK
5D]JUHBHYDUQPW\WGR*. $769
7RSQRWWRGBRSROQRMBHQ

5H]XOWDWL RFHQH 3%7 LQ Y3Y%

,JGHOBNYVHEXWMREH W®RYNLELL]SROQMBRDRIM3%7 REVWREDRDNXP X0 D\QLW QRS HIIM3 Y
JHOREVWRIMI®DHRORLRDNXPXODWY.NQRGERGDWN®RP, NSUHGEHI &W 5($&+ ] YVH
VSUHPHPEDPL

/IDVWQRVWL HQGRNULQLK PRWLOFHY

OHEDQLFHY VHEXWMIRYDDVWQRNWIBRY]JURRNSDIRJDBOQGRNURRWK OFWNO D]JGXU H G ERP L V
YSUHQHVISRREODV@LOLK DOMXUHG.RIP LV L M&H

"UXJL 8NRGOMLYL XpLQNL

1LQDYROMR

2 (.

2GVWUDQMHYDQMH
OHWRGH UDYQDQMD ] RGSDGNL

1HYDUQRRWWDPLQRRROMMG ODJIJDRGISIDGNRVNODBEXORNDOQRPRGUADYQEBHGSUWIGDO
VNODGQR{OMD YRURG S|IDVR.G O D J DRIBIFD G NRWD )) H U D E Q. JGHH)OIHN RQWDPLQHBERADMAV U |
VSUDWLRJQDpHORVRGBI]ELUD RMISDGNRSUHG RWHENIMISRREODAPBROVWUDQMRGEBRG
VSHFLDO L BLRIEMRWOMD NAGRMD Y QRIS U D] QQM)HS R U D E O M HEHOMIRG WR PQANWHPBHOR
GRYRO MR HPHGNRP X QD GRGHS D G W D] Q$HR VR GHG R Y R O MX-BQRRU D EYLWH.A L J D O RGDIKG N
SURL]Y D MIDNMKDR GMLRKG Y U BIDK VW U HRGR D J D CBIRAPRIORIR. 4 p FS(RW RERSULPHURBHFLNOLULC
3UDYQL SUHGSLVL NL YHOMDMR ]D RGSDGNH
SUHGERDUDYQDDPMREDODARGSDGOREDODARDGQLBW aW 1
SRSU + SRSU =,85.2(LQ ‘LU NWLY &
iIYURSVNRUO P QW6 Y WRG QRY PEU RRWS GX L]JP Q P LGRSXQ PVL]P/ Q P
GRSXQ P2GORPLWHY (6 RVH]QDPRGSDGNRYWHPLSUHPHPEDSRIHGIRIRGSDGNLKDGQLYE
awW =92
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06 *ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

‘DWXP UHYL]LMH AWHYLOND UD]OLp]
2 /(. 3RGDWNL R SUHYR]X

AWHYLOND =1 LQ &WHYLOND ,°

81

3UDYLOQR RGSUHPQR LPH =1
25*$16.$ 7(.2y,1$ -('.$ .,6/$ 1'1 PHADQLFD ] POHpPQR NLVOLQR PUDYOMLQpPQD
5D]JUHGL QHYDUQRVWL SUHYR]D
-HGNH VQRYL
6NXSLQD HPEDODAH
1HYDUQRVWL ]D RNROMH
QL SRPHPEQR
3RVHEQL SUHYLGQRVWQL XNUHSL ]D XSRUDEQLND
*OHMWH 2GGHONH RG GR
3RPRUVNL SUHYR] Y UD]JVXWHP VWDQMX Y VNODGX ] LQVWUXPHQWL ,02
QL SRPHPEQR
'RGDWQH LQIRUPDFLMH

aw QHYDUQRVWL
81 aw
5D]YUVWLWYHQL NRG &
1IDOHSNH QHYDUQRVWL

.RG RPHMLWYH ]D SUHGRUH (

/HWDOVNL SURPHW ,&$2 ,$7$%
1DSRWNL ]D SDNLUDQMH SRWQL
1DSRWNL ]D SDNLUDQMH NDUJR
3RPRUVNL SURPHW ,0'*
(P6 SODQ VWDQMD SULSUDYOM) $ 6 %

2" (/1(. =DNRQVNR SUHGSLVDQL SRGDWNL
B3UHGSLVL |IDNRQRGDMD R ]JGUDYMX YDUQRVWL LQ RNROMX VSHFLILpQL ]D VQRY

SUHGERDUDYQDPMREDODARGSDGBREDODARDGQLB®W aW 4
SRSU + SRSU =,85.2(LQ =DNRRYDUQRD
]JGUDYMXGHORU OLB®AW 6N O HSREMDSYULL OSRUQ% N (YURSVNHARUD]XRRHGQDUR!
FHVWQHBHYRPHYDUQEODJIG'S 3UDYLGQYDNURYDQM®&DY SHWH @ YHIDDWD GLSRVWDY (
NHPLPpQVMRYHBUIGHOUDG @IL\BW &W BUDYLORQYNURYDGM®R DY FSHN @& Y H J D DML
LISRVWDY OMB RRWWRMGRIXRVDJIHQLPRYHBUDGQLB® W +=9=" L
6H]QDPKDUPRQL]LUWDMDR®GDUBRRWHEQRDURYD@QHBHPR 1 YVH
VSUHPHPERPGRSROQLWSDRGEDL]YDMDWHGEH R RVHE@DURYIRBQHPEUDGQLBW &)
SUHGED6 &aWw (YURSVNISDUODPH@MADPHWDGQH GHFHPEUD R UHJLVW
HYDOYDBYMIR UL JIDGRAHM H Y DIQHPLND O (M + WHR XVWDQRYYWRSVNHHQFLDMNHPLNDQOQF
VSUHPHPEUHNWLYH (6 WHRUD]YHOMBYHG®BE HWD'6 &W LQBUHGERPLVLMGE &)
WHUUHNWAWHWD  (*6 LQGLUHNWRLYVLMH (*6 (*6 (6 LQ (6 ]
YVHPUYSUHPHPEDSSI('%$ (6 &W (95236.(*$ 3$5/$0(17%$,1 69(7$] YVHPUSUHPHPE
=DNRRNHPLNDOBMDEQLYE & W + XUDGORBHpPLAPFHHMRIGLOR +=G=3= +=%LR3
LQ +=)I6 =DNRRYDUQRMMLWDYMEGHOZUDGQLYE &W SUHGRIRG S D G NaLLKD (
oOLYBVAW =92 B8UHGERPLVLNSH ] GOQH MXQLMD RVSUHPH
3ULORJM SBUHGE(6 &W (YURSVNI$DJ ODP HM@BNDHWDUHJILVWUDFLOYDBYMWR U LI
RPHMHY INQINPX N DEX 158 +

2FHQD NHPLMVNH YDUQRVWL
QIODYHGHQR

6WUDQ , ]JGHODQR Y DSOLNDFLML 6%/&RUH *UHHQ

sl_MS GoldFeed Prestige_ SVN

307



9%$512671, /,67
Y VNODGX ] 8UHGER .RPLVLMH (8 Y YHC
06 * ROG)HHG 3UHVWLJH

'DWXP LIJGHODYH

'DWXP UHYL]LMH AWHYLOND UD]OLDI

2 /(. "UXJL SRGDWNL

6H]QDP VWDQGDUGQLK VWDYNRY R QHYDUQRVWL XSRUDEOMHQLK Y YDUQRVW:

(8+ -HGNR |D GLKDOQH SRWL

+ 9QHWOMLYD WHNRpPLQD LQ KODSL

+ =GUDYMX &NRGOMLYR SUL ]|DXALWMX

+ 3RY]JURpPD KXGH RSHNOLQH NR4H LQ SRANRGEH RpL

+ 3RY]JURpPD GUDAHQMH NR&H

+ /DKNR SRYJURPL DOHUJLMVNL RG]LY NR&H

+ 3RY]JURpPD KXGH SRANRGEH RplL

+ 3RY]JURpPD KXGR GUDAHQMH RpL

+ BWUXSHQR SUL YGLKDYDQMX

+ /IDKNR SRYJURpPL GUDAHQMH GLKDOQLK SRWL

6H]QDP QDSRWNRY |]D YDUQR URNRYDQMH XSRUDEOMHQLK Y YDUQRVWQHP OL"

3 1RVLWL ]D&pLWQH URNDYLFH ]DA&pLWQR REOHNR ]DAPLWR ]

3 3 3 35, =$84,7-8 ,]SUDWL XVWD 1H L]JLYDWL EUXKDQMD

3 3 3 35, 67,.8 6 .242 DOL ODVPL 7DNRM VOHpL YVD NRQWDPLGC
YRGR DOL SUKR

3 3 3 35, 67,.8 = 2y0, 3UHYLGQR L]SLUDWL ] YRGR QHNDM PLQX\

3
3

pH MLK LPDWH LQ pH WR ODKNR VWRULWH EUH] WHaDY 1D
7DNRM SRNOLpLWH JGUDYQLND

2GVWUDQLWL YVHELQR SRVRGR ] LJURpLWYLMR RVHEL SR
] YUDpLORP GREDYLWHOMX

2VWDOH LQIRUPDFLMH SRPHPEQH JOHGH YDUQRVWL LQ YDURYDQMD JGUDYMD bOF

8SRUDEPGHOMIRDPHQNLQLVARDYHGNQ@IGGHONXQLGRYROMMMMISURL]YDMDOHF GREJYL
GRYROGSRUDEREBRGJRYRPMHERAWH YDVOHBRYH]D SUKIGSLJPRDPURYDGMBYMD

7DEHOD RNUDM&aADY LQ NUDWLF XSRUDEOMHQLK Y YDUQRVWQHP OLVWX
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$FXWH 7R][ $NXWQD VWUXSHQRVW

$'5 (YURSVNL VSRUD]XP R PHGQDURGQHP SUHYR]X QHYDUQLK

% &) %LRNRQFHQWUDFLMVNL IDNWRU

&$6 &KHPLFDO $EVWUDFWYV 6HUYLFH

&/3 'LUHNWLYD (6 &W R NODVLILNDFLML R]QDpHYDQWN

(&1C .RQFHQWUDFLMD VQRYL SUL NDWHUL MH SUL]DGHWH <

(,1(&6 (YURSVNL VH]QDP REVWRMHpPLK NHPLpQLK VQRYL

(P6 30DQ VWDOQH SULSUDYOMHQRVWL

(6 AWHYLOR (6 MH &WHYLOpPQL LQGLNDWRU VQRYL L] VH]QDPI

(8 (YURSVND XQLMD

(X3&6 (YURSVNL VLVWHP ]D NDWHJRUL]DFLMR SURL]YRGRY

(\H 'DP +XGH SREANRGEH RpL

(\H ,UULW '"UD&HQMH RpL

YODP /LT 9QHWOMLYD WHNRpPLQD

+26 +ODSOMLYH RUJDQVNH VSRMLQH

,$7% OHGQDURGQD DVRFLDFLMD OHWDOVNLK SUHYR]JQLNRY

% & OHGQDURGQL SUHGSLV ]D JUDGQMR LQ RSUHPOMDQMH OD!
WUDQVSRUWLUDMR QHYDUQH NHPLNDOLMH

L &$2 OHGQDURGQD RUJDQL]DFLMD ]D FLYLOQL JUDpPpQL SURPHW

0% OHGQDURGQL SRPRUVNL WUDQVSRUW QHYDUQHJD EODJD

,02 OHGQDURGQD SRPRUVND RUJDQL]DFLMD

1&, OHGQDURGQD QRPHQNODWXUD NR]PHWLpPQLK GRGDWNRY

.62 OHGQDURGQD RUJDQL]DFLMD ]D VWDQGDUGL]LUDQMH

,83%$& OHGQDURGQD XQLMD ]D pLVWR LQ NRULVWQR NHPLMR

1&1C 6PUWQD NRQFHQWUDFLMD VQRYL SUL NDWHUL MH ]D SUL}
SRSXODFLMH

I"ic 6PUWQD GR]D VQRYL SUL NDWHUL MH ]D SULpDNRYDWL G
SRSXODFLMH

ORJ .RZ 3RUD]GHOLWYHQL NRHILFLHQW RNWDQROD LQ YRGH

12(& .RQFHQWUDFLMD EUH] YLGQLK XpLQNRY
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5($&+
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6NLQ &RUU
6NLQ ,UULW
6NLQ 6HQV
6727 6(

81

89&%

Y3Y%
Y3YO

OHMQH YUHGQRVWL ]D SRNOLFQR L]JSRVWDYOMHQRVW
2EVWRMQD VH NRSLpL Y RUJDQL]PLK LQ MH VWUXSHQD
2EVWRMQR PRELOQR LQ VWUXSHQR

'"HOL QD PLOLMRQ

5HIJLVWUDFLMD HYDOYDFLMD DYWRUL]JDFLMD LQ RPHMHY
6SRUD]XP R WUDQVSRUWLUDQMX QHYDUQLK VQRYL SR &HC
-HGNRVW ]D NRA&R

'"UD&HQMH NRA&H

BUHREpPXWOMLYRVW NRA&H

6SHFLILPQD VWUXSHQRVW ]D FLOMQH RUJDQH HQNUDWQI

AWLULPHVWQD LGHQWLILNDFLMVND a&4WHYLOND VQRYL DOL
SUHGSLVRY 2=1

6QRYL ] QH]QDQR DOL VSUHPHQOMLYR VHVWDYR NRPSOH!
PDWHULDOL

=HOR REVWRMQR LQ JHOR ELRDNXPXODWLYQR
=HOR REVWRMQR LQ ]JHOR PRELOQR

IDSRWNL JOHGH XUMHQMD

2EYHVWRWHE RIS ULSRUR PQHIpLLKQXKR UDERRE Y H] QAP L VRGIUHPSU YERPRPLQSUHSRY HGQ DI

UDYQDRIMBHONRP

3ULSRURpPHQD RPHMLWHY XSRUDEH

QIQDYHGHQR

,QIRUPDFLMH R YLULK SRGDWNRY NL VH XSRUDEOMDMR SUL VHVWDYOMDQMX YD!I

85('%$ (6 &AW (95236.(*$3$5/$0(17$169(7% 5($&+] YVHPMSUHPHPEBBI' %$ (6 &)
(95236.(*$3%$5/$0(17%169(7$%] YVHPLSUHPHPEDBRIGDWNRL]YDWR®AFD P H & DIGHW

QDYROMIRQ IR UP DIFJUMBIL VW U DGR IMX/ANHIQ W D F L M H

"UXJL SRGDWNL

3RVWREBNYU&pDRMWRGDIDpXQD

,]MDYD

9DUQR\OALRIYY DIMPI R U P D RIDWHHFILLBIFID J R W D Y OWIDWQQVRHROAVR.U R Y D|G M B YWUIE H OXH D & p L RNDR (
IDYHGHR®IRUPDRVMH HIWMRQXW Q®IP®MXQL]NX&QMDI RVNODGQHHOMDYSUBY QISPUHG !

,QIRUPDRLMW®JRWRYLORLPHUQRVRUDE QR&MJINBROR QP HQ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ

$961,77 1DPQHW Sn IPQHW EODQGQLQJHQ RFK ERODJHW I[UHWDJHW
3URGXNWEHWHFNQLQJ 06 *ROG)HHG 3UHVWLJIH
bPQH EODQGQLQJ EODQGQLQJ
8), AP 7 :&.

5HOHYDQWD LGHQWLILHUDGH DQYIQGQLQJDU DY IPQHW HOOHU EODQGQLQJHQ RF
%ODQGQLQJHQV DYVHGGD DQYIQGQLQJ
.RPSOHWWHUDQGH GMXUIRGHU

$QYIQG NRQFHQWUDWLRQHU NRQWUROOHUD HWLNHWWHQ

+XYXGVDNOLJ DQYIQGQLQJ

3& $1, 7LOOVDWVHU RFK I|[/UEODQGQLQJDU I[|U GMXUIRGHU

(M JRGNIQG DQYIQGQLQJ DY EODQGQLQJ

3URGXNWHQ InU LQWH DQYIQGDYV Sn DQGUD VIWW IQ GH VRP DQJHV L DYVQLWW
1IlUPDUH XSSO\VQLQJDU RP GHQ VRP WLOOKDQGDKNOOHU VINHUKHWVGDWDEODGF
/JHYHUDQW U

1DPQ HOOHU I[UHWDJVQDPQ 6FKLSSHUV (XURSH %9

$GUHVYV 6PDUDJGZHJ +DSHUW 1%
1HGHUOIQGHUQD

ORPVQU 1/ %

7HOHIRQ

( SRVW FRQWDFW QO#VFKLSSHUV HX

"HEEDGUHVYV KWWSV ZZZ VFKLSSHUV HX

7THOHIRQQXPPHU I|U Q|GVLWXDWLRQHU
+EHJIULIWLQIRUPDWLRQ

$961,77 )DUOLJD HIJHQVNDSHU
.ODVVLILFHULQJ DY IPQHW HOOHU EODQGQLQJHQ
.ODVVLILFHULQJ DY EODQGQLQJHQ HQOLJW I[URUGQLQJ (* QU
%ODQGQLQJHQ IU NODVVLILFHUDG VRP IDUOLJ

6NLQ &RUU & +
6NLQ 6HQV +

(\H 'DP +

0O\FNHW DOOYDUOLJ QHJDWLY LQYHUNDQ Sn PIQQLVNRUV KIOVD RFK Sn PLOM|Q
2UVDNDU DOOYDUOLJD |[JRQVNDGRU 2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG

OIUNQLQJVXSSJLIWHU
JDURSLNWRJUDP

6LJQDORUG
YDUD
+IlOVR RFK PLOM|IDUOLJD IPQHQ
PHWDQV\UD

6 K\GUR[LSURSDQV\UD
NDQHODOGHK\G
YDURDQJLYHOVHU

+ 6NDGOLJW YLG I|JUWIULQJ

+ 2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG RFK |JRQ

+ .DQ RUVDND DOOHUJLVN KXGUHDNWLRQ

+ 2UVDNDU DOOYDUOLJD |[JRQVNDGRU

6N\GGVDQJLYHOVHU

3 $QYIQG VN\GGVKDQGVNDU VN\GGVNOIGHU |JRQVN\GG DQVL
6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ

‘DWXP I|U IQGULQJ 9HUVLRQ

3 3 3 9," )g57b5,1* 6N|OM PXQQHQ )UDPNDOOD ,17( NUINQLQJ

3 3 3 9, +8'.217$.7 IYHQ KnUHW 7D RPHGHOEDUW DY DOOD QH¢
KXGHQ PHG YDWWHQ HOOHU GXVFKD

3 3 3 9, .217%$.7 0(' g*21(1 6N|OM I|[UVLNWLJW PHG YDWWHQ L 10
HYHQWXHOOD NRQWDNWOLQVHU RP GHW JnU OIWW )RUWV

3 .RQWDNWD JHQDVW OINDUH

3 ,QQHKNROOHW EHKnOODUHQ OIPQDV WLOO JHQRP DWW |[YHL

KDU WLOOVWnQG DWW ERUWVNDIID DYIDOO HOOHU JHQRP
.RPSOHWWHUDQGH LQIRUPDWLRQ
(8+ JUIWDQGH Sn OXIWYIJDUQD
.UDY Sn EDUQVINHU IIVWQLQJ RFK WDNWLO YDUQLQJ DY IDUD

%HKnOODUHQ PnVWH EIUD HQ WDNWLO YDUQLQJ RP IDUD %HKnOODUHQ PnVWH YI
ITUVOXWQLQJVDQRUGQLQJ

$QGUD IDURU

% 0ODQGQLOIGAKND@OWMBQHQPHGHJIHQVNDBRIRR UV DNDA|UQL @I¥MMQGRNDN@/ L YILMHMHW. JRH

NULWHARRIDV W VWIQORMN Q LY. RE P LV VLR @GHOH JH VDR G Q (& J HOOHRPPLVVL
I[JURUGQL®J % OD QG Q LIQIG DK n DOWHh JRW QHVRPXSSINO®HUWHULKB® ZH O O¥3UY ¢
HQOLJKHMGELODJD WLUPLRUGQ('QJIQU 5($&+ LGHVIDGUDGHEHOVH

$961,77 6DPPDQVIWWQLQJ LQIRUPDWLRQ RP EHVWNRQGVGHODU
%ODQGQLQJDU
%ODQGQLQJHQ LQQHKNOOHU GHVVD IDUOLJD IPQHQ RFK IPQHQ VRP KDU K|JVWD V
DUEHWVPLOM)|

,QQHKnd .ODVVLILFHULQJ HQOL|1RWH

,GHQWLILNDWLR bPQHWY QDPQ VLNW * Qu 3

,QGH] PHWDQV\UD » YODP /LT +

&$6 $FXWH 7R] +

(* 6NLQ &RUU $ +

5HILVWUHULQJV (\H 'DP +
$FXWH 7R] +
(8+
6lUVNLOG NRQFHQWUDMW
6NLQ ,UULW + "
(\H ,UULW + " &
6NLQ &RUU $ + & -
6NLQ &RUU % +

,QGH[ 6 K\GUR[LSURSDQV\UD » 6NLQ &RUU & +

&$6 (\H 'DP +

(* (8+

5HILVWUHULQJV

&$6 6RGLXP IRUPDWH " 6NLQ ,UULW +
(* (\H ,UULW +
SHILVWUHULQJV 6727 6( +

LQGHI NDQHODOGHK\G . 6NLQ 6HQV $ +

&$6 6lUVNLOG NRQFHQWUDW
(* 6NLQ 6HQV $ + & o

5HILVWUHULQJV

1RWHULQJDU
$QPIUNQLRILVVIPQHQW HV\URRFKEDVHWOISSXWMSNnPDUNQDGMQWWH QO | VRHGRID
NRQFHQW UDRAK QMHU YBB DYD U L HRMDGN RQ FH QW U DNWU R@H@IUI|[ROLNDDVVLILRA
PIUNQLQUGHVVQLQJBHODQYIQGWPQH@®HGDQPIUNQ®B.LDOOPERWHFNDQWQVS
“"VDOSHWHUV\UDGHWMIPG VWGHYHUDQ®HWQNHDRMHI VQLQIMOYFHQWUSWRRI
2P LQJHDW QDWJHNVQWBRQFHQW UDVDIUBDE HIN QIYENWSURFHQW

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ

bPQH|UYLONMWVYIUGHKHEB[SRQHULIMU VWVWIOOWYV
)X OO VW MIGRMGDOGDDVVLILFRBKQYND QJL YIHONMHYW Q LW W

$961,77 CcWJIUGHU YLG I[lUVWD KMIOSHQ
%HVNULYQLQJ DY nWJIUGHU YLG I|[UVWD KMIOSHQ
6|UMUGLEIHYINHUKHRVG HWS SVVWKAOVRSURBOBPPUS XIURVINHIUQ IRUPHQDINDBAK LVIOR Q'
HOOKHQQHQIRUPDWLRGHWWINHUKHW VG D WIDEMHIB HWV O | VKMBWHUVRQHGHQVWDELOI
NWHUKIPW DSRVH W L B QLGS IPGI GK X Y X GBI MEW N n W ER MRKVHW LOVIWK |W Y 1 JDU Q. D)UDPNDDOGE
NUINQLQB SHUVRQHQNDYVLYMIOWHW LIDV@KAD GH O OKHRIQL Q WDHQ G DLMQX SSND VW Q LQIB QY VKR
WLOOVBYU®G|UVRFKUIPVWWI|WWHUXSSODYQHGEUD E E C8GH VR RHFGY INH U VWIBGDF L &MN
$QGQLQJIVVWLOIHRPW GRI® BROW W JDRGGLOM I UW VW L GO Y@ DBHN WW P D VR'BH B HOED L
9LG LQDQGQLQJ
$YVOXWBORQHUL®PHIG H O ERIFKW \ W&/HDGS U D E E D5GHH) V R QNHLEDE@S O DWIVGI U LVONK 1 UM UG L ® J +
VINHUK 8 WAQWH @ U D E E 3G VR GR@PHQHIHX S SPHGI |JlURUHQNGHS HAH URH GGWIL W X DW ER
PDQULQPMGLFLQMNGQLQJIV\WFKANWUVWIOGIDFLENKD QG ®WQJEMKR YHWWWHUOREBHHY
LPLQVWWLPPDU
9LG KXGNRQWDNW
7DDYQHGVWIQNNGHILY O1JV QD @D QJIND R FNRWP E D Q|®& HH O OXQ@G HWY | VRW G HE X ULSWWK X G F
I[JURUHQRBUWING QN | OMJRUHQRBUING REGULQ QD QY BW WHIHQO WX P P H Wt PLQXWSIQYIQBQ
ER UV W/ D OMHXWUDOLVHULBHYRHGBHL W X DW ERUPHQULQPIHGLFLQ VNG QL QJV\RMKDY!
VINHUVWIO®IDF LBNKD QG GINGQ MJ V L N Wil GWD W W.HIXH B DQ X W6HN OMK G HRGH GY D W VHIDQ@GEXY F K D
9LG NRQWDNW PHG |[JRQHQ
6N|]OMRQH®PHGHOEMHGW LQ QD Y®MWHIBQOJRQORFNBQYIQ®YNQRP GHWHK|YV7D ER
NRQWDNWRRBEHOEROFUSBH QG UDEEDSHUVR EHQVNGDQMJIH@HXWUDO LE|NMIMQPUD@nJRMD !
6N|OMQLYNB@JIL = PLQXWHUGHQQ UMLEHOW WUR QY Uh/@D WWN H UV WI\BEHDI/Q G YID W Q
SNYHUNBNURHOEBH. WXDWERBPBQULQPH GLFLQMNGQLQJV W EOHW UV WID®SIDFLBNKD QG ©
VQDWYRPP|MOLSWYRPH[SRQH UMW WIHHQRP JEHKD QG D/LHQ® P G HE D UHD[ S R Q H UDLWWH
9LG I[UWIULQJ
6.9/- 0811(1 0(' 9$77(120('(/%$572&+/c7 3(5621(1'5,&.$ * G OND OODAW W HID WR\L Q V NI+
IUIWDQBEBHWWI UPHHIIHKMW U LQWWH OO UD®/EWMWW WDV |UBIKJGHYIW YV MDWHU\GRPNDQUDP N
NUINQLRFRKRWHQWQBHQOGLYBIHNRUURVYPPHQDOXQJRUEND GUD EE BGH VR QM@ Q WHY L Q D0
GULFNDUVNRPSHUVR QHG INQQ Q WP | UW.P X Q Q HHO OKHDLD V HOAG H @ U D E E 3G V R Q& B WD ED
VN|ORDQQHRHGYDWWHQ17($.7,97.2/ %HURHGGBHLWXDWERGSBQULQPHGLFLOMNGQLQJI\
HOOHNHUVWIO®IDF LDN KD QG ®h\QIDYRPP |[MOLIW
'"H YLNWLJDVWH VIPSWRPHQ RFK HIIHNWHUQD EnGH DNXWD RFK I|[UGU|MGD
9LG LQDQGQLQJ
,QDQGQRYWQJIJRND RUVDNRUURWIYRQGQLQJIVV\VWHPHW
9LG KXGNRQWDNW
2UVDND®@OYDEOIIQVNBARXYGHDQRUVDDNOOHUIXENHDNWLRQ
9LG NRQWDNW PHG |JRQHQ
2UV D NDQ@O Y D WRRIQADN D G R U
9LG I|UWIULQJ
.RUURVDRRDWVPIOWQLQJIVWINHRNRPP D
$QJLYDQGH DY RPHGHOEDU PHGLFLQVN EHKDQGOLQJ RFK VIUVNLOG EHKDQGOLQJ
6\PWRPDWIHKMDQGOLQJ

$961,77 %UDQGEHNIPSQLQJVNWJIIUGHU
60IFNPHGHO
/IPSOLJD VOIFNPHGHO
$ONRKROEHVWIRENR®/GLR[XGYMDWWHQ WDWWHQGLPPD
20IPSOLJD VOIFNPHGHO
9DWWHRO/AVUNOH
6lUVNLOGD IDURU VRP IPQHW HOOHU EODQGQLQJHQ NDQ PHGI|UD

%UDQ®QHXSSKRWLNORIDPRQRNR® GLRAKSQGUDIW LIV HWDQGQDYDUGHGEU\WGLQROD.
SURG X NWDIQWX S S K RAYLDOOD Y IVWDIBMK 10V D Q

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG 3UHVWLJH

6NDSDG GHQ
'‘DWXP 1JU IQGULQJ 9HUVLRQ

5nG WLOO EUDQGEHNIPSQLQJVSHUVRQDO

6\UJDVDSSPHGBWO X WHWNVHB&%$PHGHQNHPLWW\GGVGHAWDEWSHUVRQQLUDNRQW DL
VDQQRGONIQ® QV\UIJDVDSSBHDBWOXWHWWHRFKKHOWIFNDNNGEGVNOIGHKLQ GRNU L Q QR
I[JURUHEDIQGVOIFNQLQN\BEDRIBBOWRFKUXQGYDWWHQ

$961,77 cWJIUGHU YLG RDYVLNWOLJD XWVOISS
BHUVRQOLJD VN\GGVnNnWIJIUGHU VN\GGVXWUXVWQLQJ RFK nWJIUGHU YLG Q|GVLWX

$QYIQSHUVR@ELGGVXW U XWMVBQIEGHWNMB MQYLVQLQUDY@LWRAK $QGDMQWESLPPD nQJRU
JIUKLQGIRMWPNBKXRFKIRQ

OLOM|VNV\GGVNWJIIUGHU

YIUKLQGWIR UH QRLYPD UNHRF D WRQHWRP P HXW\WHO QWX QGYDWWHQ

OHWRGHU RFK PDWHULDO I|U LQQHVOXWQLQJ RFK VDQHULQJ

8W VS LSUOREG XEWWIFNIPHGOIPSOLEWDQGVINBEWR UEHUPRW H UMD GV LV H O MRIUREF KD Q G
OIPSOINEVRUSWLRQVPENIHWY. DALY VO/ O X VEGIK n O GRIFWHY O 1J V QIO DMV Q LW VD | R U P HEWID Q ¢
RFIDQGEBK|ULRDID®IQGHDMWNWYVODSSI QGEHW\GDBRIGH GDYSURGXNWH® WHE QURUHQOGBIV
P HGP\F N HY\D W WH\Y B WS R G X NIWHOQ J V Q D@WI QIGQ VORIV QLQJVPHGH O

+IQYLVQLQJ WLOO DQGUD DYVQLWW

6HDYVQLWWFK

$961,77 +DQWHULQJ RFK ODJULQJ
6N\GGVNWJIIUGHU I|U VINHU KDQWHULQJ
YJUKLQEUD G QLD VHRF K QJIRINRQFHQW U DAR PRGIRW N ULLGNHN K\ J L H QU MDY | U GBHRES DLMVQ WL
GLPPD nQJRU \)PWHIM) GMRIQW PNWK X CRFKJRQ 7Y IWWDQ G HRF KXW VD @MM®DYNURS SARJIBI I\

KDQWH WIJIQSHUVR @ELG G V X W U XH/QOIIGV Q L WBVWN WIWO®O D (IKH L GI{VWRD G Q LIQUWDIN H U KR
KIOVRVN\GG

Y)JUKNOODQGHQ I|U VINHU ODJULQJ LQNOXVLYH HYHQWXHOO RI|[UHQOLJKHW

)IUY D UDW | WWO X WEHK n O OLDN.CHO GADR URBKY IO Y HQ W L XMMUD B V@R PIU DY VHG B DG HW QG D P
)|UY D UIDYO VW

,QQHKnOO Y)JUSDENQLQJVW\S YJUSDENQLQJHQV PDWHULD
NJ YLDO
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ GXQN
NJ WXQQD IDW
NJ ,%& VHPLEXON FRQWDLQH
NJ ,%& VHPLEXON FRQWDLQH

6IlUVNLOGD NUDY HOOHU UHJOHU VRP JIOOHU I|U IPQHW EODQGQLQJHQ
.RPSOHWWHUDQGH GMXUIRGHU

6SHFLILN VOXWDQYIQGQLQJ

.RPSOHWWH&WDRWGIRGHU

$961,77 %HJUIQVQLQJ DY H[SRQHULQJHQ SHUVRQOLJW VN\GG
.RQWUROOSDUDPHWUDU

%ODQGQLQJHQ LQQHKNOOHU IPQHQ VRP KDU \UNHVK\JLHQLVND JUIQVYIUGHQ

(XURSHLVND XQLRQHQ .RPPLVVLRQHQV GLUHNWLY
bPQHVQDPQ NRPSRQHQW 7\S 9IUGH
- 2(/ PJ Pii
PHWDQV\UD &$6 i i
2(/ SSP
6LGD 6NDSDG L 6%/&RUH *UHHQ 2z
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ

6YHULJH +\JLHQLVND JUIQVYIUGHQ $)t

bPQHVQDPQ NRPSRQHQW 7\S 91UGH

1*9 PJ PA

o 1*9 sSSP

PHWDQV\UD &$6 i i -

*9 PJ PA

*9 sSSP

I1RWHULQJDU
91 JOHGDQGH NRUWWLGVJUIQVYIUGH VND DQYIQGDYV VRP HWW UHNRPPHQGHUDW

%HJUIQVQLQJ DY H[SRQHULQJHQ
1HGVWI QNG B WIDIVYR F KV Y W WQYIEGD QYIQGYHQ|OBHYDQO bW UG HIYQDUEHWDUVN\G RY
VIUVNIJOMRGY HQW L O DHWL.\RD {1 Q GDXSS QM QRK SSVXJ QOB N BIOWHH UH N W DO PYGI QWL O D\
GULA®OHN QWG HWEHW MW WD QGHIRIJBDHGWY RE K DW WHWBUEHWHH QPnOWLRX LO
gJRQVN\GG DQVLNWVVN\GG
6N\VGGVJODVHORIMINVLNWYVVEND @B BD®H @\ S YDUE HWRPXW | UV

+XGVN\GG
+DQGVN\IGK\GGVKDQGARNPDUUH VLV WAHRYBADR G X N 96 H Q NWIDO O Y H UNHDNURIFOPVH Q G D \@ LBGQXHILD |
W M R F NRCHAH URLFOKOH U P H D E LSIKVB B V N D,WDQIVW D L IDH NR P P HQ G D WLIRE® H@O Y H Wy WL BV \ G
VN\GGD@EEHWYVNORGWWPLQKX®@VWHY | WWMDVQ GOLIW

$QGQLQJIJVVN\IGG
+DOYPDNNGILOWHRWRUJIJDQLWRDRHOOMQVMIOYI|[UV|UMQ@GHQJVDSEBURWGGH DGVRPIL
WLOOIPSRPLIWQVYIUGHG[SRQHURYIPQHQYHUVNWHGORRIPDQEHILQ QMW HQGNO LYMQW L
PLOM]|

7HUPLVN IDUD
,QWMLOOJIQJOLJ

%HJUIQVQLQJ DY PLOM|H[SRQHULQJHQ

, DN WQWDU P DroMDI UG HWW N\GBYPLOMMPD YV QLW W

$961,77 J\WLNDOLVND RFK NHPLVND HIJHQVNDSHU
,QIRUPDWLRQ RP JUXQGOIJIJDQGH I\VLNDOLVND RFK NHPLVND HIHQVNDSHU

JWWLNDOLVNW WLOOVWnNQG YIWVND
YIUJ EUXQ
IXNW NDUDNWHULVWLVN
6PIOWSXQNW IU\WSXQNW LQIRUPDWLRQ HM WLOOJIQJOLJ
.RNSXQNW HOOHU LQLWLDO NRNSXQNW F f&
%UDQGIDUOLJKHW WHNQLVNW RP|MOLJW
1HGUH RFK |YUH H[SORVLRQVJUIQV

[YUH

XQGUH
YJODPSXQNW LQIRUPDWLRQ HM WLOOJIQJOLJ
6MIOYDQWIQGQLQJVWHPSHUDWXU f&
6|]QGHUGHOQLQJVWHPSHUDWXU LQIRUPDWLRQ HM WLOOJIQJOLJ
S+ YIUGH RXWVSIGG
.LQHPDWLVN YLVNRVLWHW PP3 V YLG f&
IDWWHQO|VOLJKHW IXOOVWIQGLJW O|VOLJ
YJJUGHOQLQJVNRHIILFLHQW Q RNWDQRO YLQIRUPDWLRQ HM WLOOJIQJOLJ
CQJWU\FN 3D
"HQVLWHW RFK HOOHU UHODWLY GHQVLV

"HQVLWHW J FPA YLG f&
5HODWLY nQJGHQVLWHW WHNQLVNW RP|MOLJW
3DUWLNHOHJHQVNDSHU LQIRUPDWLRQ HM WLOOJIQJOLJ
YRUP YIWVND

$QQDQ LQIRUPDWLRQ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG 3UHVWLJH

6NDSDG GHQ
'‘DWXP 1JU IQGULQJ 9HUVLRQ

“\QDPLVWLVNRWLMGH& P3D V
%UDQGIDUOLJKHWVWHVW
$YGXQVWQLQJIVKDVIMLIK HW
YO\NWRUDDQLYMNBQLQIDK
YO\NWRILIIDQLUMQLOQ2& J o

$961,

77 6WDELOLWHW RFK UHDNWLYLWHW

SHDNWLYLWHW

LQWH WLOOJIQJOLJ

.HPLVN VWDELOLWHW

3URGXNWHQ IU VWDELO XQGHU QRUPDOD I|[UKNOODQGHQ
5LVNHQ I|U IDUOLJD UHDNWLRQHU

2NIQW

Y)JUKNOODQGHQ VRP VND XQGYLNDV

3URGXNMN@ DREG QJH@HGEU\WQNBYL®RUPDQYIQGQIBOIGGPRWOGQLVWRHYUKHWVRE
IURVW

2I|lUHQOLJD PDWHULDO
6N\GGPRWWDUNDRBEDVHRFIR[LGDWLRQVPHGHO
)DUOLJD VIQGHUGHOQLQJVSURGXNWHU

+DWQWM YHFNODANMRUPDQYIQGQ)IDUOLBERHYRPNROPRQRAEKWROGLR[IOGME | JWHPSHL
RFWLGUDQG

$961,77 7TR[LNRORJLVN LQIRUPDWLRQ

,QIRUPDWLRQ RP IDURNODVVHU HQOLJW I|[lURUGQLQJ (* QU

%HURHGBMHDGBYNRQFHQOQW RFWI[RRQHULONM®QBQG @R QJRIWNQ|VQLQJIVPHRFOQJI I
JUIQVYIUGHMB[SRQHULDQIE HWV B HYMPWHMXMAD DQGQLQJIVI|UIHWALQIQXIJW R[LNR O RIS VNI
I[J/UEODQGQLQJHQ

SNXW WR[LFLWHW

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

06 *ROG)HHG 3UHVWLJH

([SRQHULQJVYI|3DUDPHWHU| 9IUGH 7Ie 1T SUW .|Q
H[SRQHULQ

2UDOW $7( PJ NJ

'"HUPDOW /'c . PJ NJ

6 K\GUR[LSURSDQV\UD

([SRQHULQJVYI{3DUDPHWHU| 9IUGH 7156 0 SUW .|Q
H[SRQHULQ

2UDOW I"c PJ NJ 5nWWD

'"HUPDOW I"c . PJ NJ .DQLQ

,QDQGQLQJ /1&I1C « PJO WLPPDU

NDQHODOGHK\G

([SRQHULQJVYI|3DUDPHWHU|9IUGH 7LG 11U SUW .|Q
H[SRQHULQ

2UDOW I"ic . PJ NJ 5nWWD

"HUPDOW I"ic PJ NJ .DQLQ

,QDQGQLQJ /1&1C « PJO WLPPDU

PHWDQV\UD

([SRQHULQJVYI{3DUDPHWHU| 9IUGH 7E U SUW .|Q
H[SRQHULQ

2UDOW /I'c PJ NJ 5nWWD

6LGD 6NDSDG L 6%/&RUH *UHHQ zZz

sv_MS GoldFeed Prestige SWE

315



6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ

'DWXP I|U IQGULQJ 9HUVLRQ

PHWDQV\UD

([SRQHULQJVYI|{3DUDPHWHU| 9IUGH 7LE U $UW .|1Q
H[SRQHULQ

"HUPDOW I"c . PJ NJ .DQLQ

,QDQGQLQJ /1&1C PJ O WLPPDU

6RGLXP IRUPDWH

([SRQHULQJVYI|{3DUDPHWHU| 9IUGH 7156 0 $UW .1Q
H[SRQHULQ

2UDOW I"1c PJ NJ 5nWWD

"HUPDOW I"1c . PJ NJ .DQLQ

,QDQGQLQJ 1&1C - PJO WLPPDU

JUIWDQGH LUULWHUDQGH Sn KXGHQ
2 UV D NDQ@O Y D U WMN SGRK®RFKIJRQ DWD/UEODQG QL QRPSR QH QULIQWMH. 00 JIQJOLJID

$00YDUOLJ |[JRQVNDGD |JRQLUULWDWLRQ

2 UV D NIDQO Y D W@RIQIDN D GRIWY D NIDQO Y D LU WMN CBBIR ¥ R FKIJRQ'DWD|UEOD Q G Q L IRPG\R Q H QL
LQWH. 00JIQJOLJID

IXIWYIJV KXGVHQVLELOLVHULQJ
.DQRUVDNOOH UKXENHDNWMRIDUEOD QG QL QRPSR Q H QMLIQWMH. OO0 JIQJIOLJID

OXWDJHQLWHW L NIQVFHOOHU

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

&DQFHURJHQLWHW

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

5HSURGXNWLRQVWR[LFLWHW

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

6SHFLILN RUJDQWR[LFLWHW * HQVWDND H[SRQHULQJ

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

6SHFLILN RUJDQWR[LFLWHW * XSSUHSDG H[SRQHULQJ

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

)DUD YLG DVSLUDWLRQ

‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYEWIMWLOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMYGQLQJIHQ

,QIRUPDWLRQ RP DQGUD IDURU
+RUPRQVW|UDHIGIVNDSHU
% 0ODQGQLQIBGAKND@OWMBQHQPHGHJIHQVNDBRIRR UV DNDA|UQL @I¥MQGRNDNG/LYILMHMHW. JRH

NULW HARRIDV W VWIQORMNG Q LY. RE P LV VLR @HOH JH VDR G Q (& J HOOHRPPLVVL
I[JURUGQL®J

$QQDQQIRUPDWLRQ
LOQWH 00JIQJOLJ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$'

HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

06 *ROG)HHG 3UHVWLJH

6NDSDG GHQ
'‘DWXP 1JU IQGULQJ 9HUVLRQ

$961,77 (NRORJLVN LQIRUPDWLRQ

7RILFLWHW
‘DWDVDNQDMWEODQGQLAOKWHUNRPSRQHQWHDYE MW LOOJIQGO WIS S |\ OLCQMNHU LW H U L|t
NODVVLILEMAOMIGQLQJIHQ

$NXW WR[LFLWHW

6 K\GUR[LSURSDQV\UD

3DUDPHWHU 9IUGH 7LG I|U H[SRQHUL(Q $UW OLOM)|
/1&1C PJ O GDJDU JLVN

(&1¢C PJ NJ WLPPDU 'DIQLHU

12(& PJ O WLPPDU 'DIQLHU

(&iC Jo WLPPDU $0JHU

(&1¢C PJ O WLPPDU %DNWHULHU

12(& J o WLPPDU $OJHU

PHWDQV\UD

3DUDPHWHU 91UGH 7LG I|U H[SRQHUL] $UW OLOM|
1&1C PJ O WLPPDU JLVN 'DQLR UHULF

(&1C PJ O WLPPDU ‘DIQLHU

(&1C PJ O WLPPDU $0JHU 3VHXGRNL

VXEFDSLWDWD

3HUVLVWHQV RFK QHGEU\WEDUKHW
'DWVDNQOVEODQGQLUEANRPSRQHQWHUQD
%LRDFNXPXOHULQJVI|UPNJD
'DWVDNQOVEODQGQLUERANRPSRQHQWHUQD
5|UOLJKHW L MRUG
9DWWHQIDUOLIJKHWSEODVV
/1VOLJHKHMBW WD OV W I Q BLA MJ

5HVXOWDW DY 3%7 RFK Y3Y% EHG|PQLQJHQ

3URG XN IMMH@H K n DOWIh JRWQHVRPXSSINOGHUWHULMB®DHOOHIY % HQOLJRHBELODID, W
IIJURUGQLQJIQU 5($&+ LGHVIQGUDGHEHOVH

+RUPRQVW|UDQGH HJHQVNDSHU

% 0ODQGQLQIBGAKNDOWMBQHQPHGHJIHQVNDBRIRR UV DNDA|UQL @I¥MMQGRNDN@/ L YILMHMHW. IJRH
NULW HARRHDV W VWIQORWG Q LDY.RPPLVVLR@HOHIHUDRW G Q(®J HOOHRPPLVVL
IIJURUGQL®J

$QGUD VNDGOLJD HIITHNWHU

,QWWLOO0JIQJOLJ

$961,77 $YIDOOVKDQWHULQJ

$YIDOOVEHKDQGOLQJVPHWRGHU
5LVNJUPLOM|I|UR U HRLDAV NIDY I DOIOHHQNO L J R H &0 R N DRFIX H O@MW L R Q HUORQUG Q L QR D W VDG
JIOODQEMRUGQLREDMWY IDOOVKD QW H Q IMWQEHMDQ \ W B/AUWRDGEXRNAAK | UR UH Q PGS D F N QLIPS O D F H
PIUNWEMHKnOQUEA VD P CCLYRY | DRFIO P QDYUERUW VN D WQH@HUVRRPIRGNIQWIDYIDOOVKI
HW\WAS HF LD O Ll MHHVDIRIF KV R PK D W | WAW/L\DNGE DQHUNVDP RHPVL QWRHD Q Y IQ SDR G X NWMDN O RS SV V
3URGXNMWHQVERUWVNBHBGNWRPPXQDYW 0RPPDEHKNO ONDWHI IQQBN |UEUIQQLQIVDQOIY.
D WMA Q H U HIQB UHIQ OGHHUS R Q HYIMHVQV R SW PSISN WH GO | P SON.O DV V L | L BHWL BOIKQ J M RELHEKD O ONIT
OIPQDWNWHUYLQQLQJ

/DJDU JIOODQGH DYIDOO

$YIDOOVI|URUGQLQJ (XURSDSDUODPRFIWHBMB/M HNWLY (* DYGHQ QRYHPEHU RE
DYIDRPKRP XSSKIYDQ@MVOXW (* RP XSSUIWWDYBEI|UWHFNQY®WYIDQGHVMGUI
O\GHOVH

6LGD

6NDSDG L 6%/&RUH *UHHQ ZZ
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ
'DWXP I|U IQGULQJ 9HUVLRQ

$961,77 7UDQVSRUWLQIRUPDWLRQ
81 QXPPHU HOOHU LG QXPPHU
81
21ILFLHOO WUDQVSRUWEHQIPQLQJ
)5b7$1'( 685 25*$1,6. 9b76.$ 1 26 EODQGQLQJ PHG PM|ONV\UD 0\UV\UD ,, (
YDURNODVYV I|[U WUDQVSRUW
YJUIWDQGH IPQHQ
JJUSDFNQLQJVJUXSS
OLOM|IDURU
HM UHOHYDQW
6IlUVNLOGD VN\GGVnWJIIUGHU
5HIHUHQV L DYVQLWW WLOO
%XONWUDQVSRUW WLOO VM|VV HQOLJW ,02 V LQVWUXPHQW
HM UHOHYDQW
<WWHUOLJDUH LQIRUPDWLRQ

5LVNLGHQWLILHULQJ QU
81 QXPPHU

.ODVVLILFHULQJVNRG &
9DUQLQJVPIUNHQ

SHVWULNWLRQVNRG I|[U WXQQH! (

YO\JWUDQVSRUW ,&$2 ,$7%
)JUSDFNQLQJVLQVWUXNWLRQHU
J)JUSDFNQLQJVLQVWUXNWLRQHU

6M|WUDQVSRUW ,0'*

(P6 Q|GSODQ )$ 6 %

$961,77 *lOODQGH [[UHVNULIWHU
YJUHVNULIWHU ODJVWLIWQLQJ RP IPQHW HOOHU EODQGQLQJHQ QIU GHW JIOOHU \
+|OVRRFKVMXNYNUGVODJ )JURUGQLQJ RP NHPLVISDRGXNRVFKELRW HN QRUWNDQ L\
(XURSDSDUODPRRKUHENWUYRUGQL@J QU DYGHQ GHFHPEHU RP UHJLVWIL
XWYIUGHURGNIQQDRBKEHJIUIQVQLYNHPLND CBLHDUF KL Q U W W D QHEMH X UR SHNLWINLND O LH P\ ¢
IQGUL@®Y¥ GLUHNWLY (* RFKXSSKIYDQBHUNGHWVRUGQLQY QU RFKNRPPLVVLI
IITURUGQI®QJIQU VDPWNGH@MHNWLY ((* RFKNRPPLVVLRQHQWNWLY ((* ((*
(* RFK (* L GHVVIQGUDGB\GHOVH525'1,1* (* QU (L11,%7
(8523$3$5/$0(17(7B&+5¢'(76"',5(.7,9 LGHVIQGUDGHEHORIPPLVVLRQHRWGQ [ J D
GHQ MXQL RPIQGULQYELODJDNLO®RSDSDUODPRRXWHMHWWYRUGQLK®OJIQU RF
UHJLVWUKWNYQUGHURGNIQQDRBHEHJIUIQV @YQHP LN D GIHDF K

.HPLNDOLHVINHUKHWVEHG|PQLQJ
LQWH. 00JIQJOLJ

$961,77 $QQDQ LQIRUPDWLRQ
(Q OLVWD |YHU YDQOLJD ULVNEHJUHSS JIOODQGH VINHUKHWVXSSJLIWHU

(8+ JUIWDQGH Sn OXIWYIJDUQD

+ %UDQGIDUOLJ YIWVND RFK nQJD

+ 6NDGOLJW YLG I|JUWIULQJ

+ 2UVDNDU DOOYDUOLJD IUIWVNDGRU Sn KXG RFK |JRQ
+ ,UULWHUDU KXGHQ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L

6b.(5+(76'$7$%/$'

06 *ROG)HHG 3UHVWLJH

6NDSDG GHQ

'DWXP I|U IQGULQJ

9HUVLRQ

+
+
+
+
+
5
3
3 3 3
3 3 3
3 3 3

3
3

.DQ RUVDND DOOHUJLVN KXGUHDNWLRQ
2UVDNDU DOOYDUOLJD |[JRQVNDGRU
2UVDNDU DOOYDUOLJ |[JRQLUULWDWLRQ
*LIWLJW YLG LQDQGQLQJ

.DQ RUVDND LUULWDWLRQ L OXIWYIJDUQD

LNWOLQMHU I1|]U VINHU KDQWHULQJ JIOODQGH VINHUKHWVXSSJLIWHU

$QYIQG VN\GGVKDQGVNDU VN\GGVNOIGHU |JRQVN\GG DQVL
9," )g57b5,1* 6N|OM PXQQHQ )UDPNDOOD ,17( NUINQLQJ
9," +8'.217%$.7 IYHQ KnUHW 7D RPHGHOEDUW DY DOOD QH{«
KXGHQ PHG YDWWHQ HOOHU GXVFKD

9," .217%.7 0(' g*21(1 6N|OM I|[UVLNWLJIJW PHG YDWWHQ L IO
HYHQWXHOOD NRQWDNWOLQVHU RP GHW JnU OIWW )RUWYV

.RQWDNWD JHQDVW OINDUH

,QQHKNROOHW EHKnROODUHQ OIPQDV WLOO JHQRP DWW |[YHL
KDU WLOOVWnQG DWW ERUWVNDIID DYIDOO HOOHU JHQRP

$QQDQ YLNWLJ LQIRUPDWLRQ RP KIOVRVN\GG I|U PIQQLVNRU

3URGXNMH@ VWY IQGIDYD QG UPGDPHQYD®RPVYWRLDYVQLWWY LGB M WK W U\ F NIR.G N I@DD
WLOOYHUNDUHQ BPYRUGW)UHIQVYDIYUHIWHUOHDWRDGEODW HKUDGRIVNIGGVI|[URUGQLQ

(Q IJUNODULQJ WLOO I|JUNRUWQLQJDUQD L VINHUKHWVGDWDEODGHW

$FXWH 7R][
$'5
%&)
&$6
&13

(&1C

(*

(,1(&6
(P6

(8

(X38&6
(\H 'DP
(\H ,UULW
YODP /LT
379

% &

,&$2
,0'*

,02

1&,

,62
,83%&
/1&I1C
I'1C
ORJ .RZ
12(&

2(/

3%7
307
SSP
5($&+
5.
6NLQ &RUU

6NLQ ,UULW

6NLQ 6HQV

$NXW WR[LFLWHW

(XURSHLVND |[YHUHQVNRPPHOVHQ RP LQWHUQDWLRQHOO V
%LRNRQFHQWUDWLRQVIDNWRU

&KHPLFDO $EVWUDFWYV 6HUYLFH

JIJURUGQLQJ (* QU RP NODVVLILFHULQJ PIUNQLQJ
IPQHQ RFK EODQGQLQJDU

.RQFHQWUDWLRQ DY HWW IPQH QIU GHW SnYHUNDU DY
,GHQWLILHULQJVNRG I|U YDUMH IPQH VRP DQJHV L (,1(&6
(XURSHLVN IJUWHFNQLQJ |[YHU EHILQWOLJD NRPPHUVLHOO
%HUHGVNDSVSODQ

(XURSHLVND XQLRQHQ

(XURSHLVND SURGXNWNDWHJRULVHULQJVV\VWHPHW
$00YDUOLJ |[JRQVNDGD

gJRQLUULWDWLRQ

%UDQGIDUOLJ YIWVND

,QWHUQDWLRQHOOD OXIWWUDQVSRUWRUJDQLVDWLRQHQ

,QWHUQDWLRQHOOD NRGHQ I|[U NRQVWUXNWLRQ RFK XWU)>
IDUOLJD NHPLNDOLHU

,QWHUQDWLRQHOOD FLYLOD OXIWIDUWVRUJDQLVDWLRQHC
,QWHUQDWLRQHOOD NRGHQ I|[U VM|WUDQVSRUW DY IDUOL!:
,QWHUQDWLRQHOOD VM|[IDUWVRUJDQLVDWLRQHQ
,QWHUQDWLRQHOOD QRPHQNODWXUHQ I|[U NRVPHWLVND L
,QWHUQDWLRQHOOD VWDQGDUGLVHULQJVRUJDQLVDWLRQF
,QWHUQDWLRQHOOD NHPLXQLRQHQ

'IGOLJ NRQFHQWUDWLRQ DY HWW IPQH GIU GHW NDQ I|UYI
‘IGOLJ GRV DY HWW IPQH GIU GHW NDQ I|[UYIQWDV G|GD
YJUGHOQLQJVNRHIILFLHQW RNWDQRO YDWWHQ
.RQFHQWUDWLRQ GIU LQJHQ HIIHNW REVHUYHUDWYV
*UIQVYIUGHQ [|U \UNHVPIVVLJ H[SRQHULQJ

/nQJOLYDGH ELRDFNXPXOHUDQGH RFK WR[LVND
/nQJOLYDGH PRELOD RFK WR[LVND

OLOMRQGHODU

5HILVWUHULQJ XWYIUGHULQJ JRGNIQQDQGH RFK EHJUIQ"
$YWDO RP WUDQVSRUW DY IDUOLJW JRGV YLD MIUQYIJ
+XGNRUURVLRQ

+XGLUULWDWLRQ

+XGVHQVLELOLVHULQJ

6LGD
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6b.(5+(76'$7$%/$"
HQOLJW .RPPLVVLRQHQV I|[URUGQLQJ (8 L
06 * ROG)HHG 3UHVWLJH

6NDSDG GHQ

‘DWXP [|U IQGULQJ 9HUVLRQ

6727 6( 6SHFLILN RUJDQWR[LFLWHW * HQVWDND H[SRQHULQJ

81 JA\UDVLITULJW LGHQWLILNDWLRQVQXPPHU I|U IPQHW HOOHL
PRGHOOI|[URUGQLQJDU

898&% bPQH PHG RNIQG HOOHU YDULHUDQGH VDPPDQVIWWQLQJ
RFK ELRORJLVNW PDWHULDO

92& YO\NWLJD RUJDQLVND IJUHQLQJDU

Y3Y% O\FNHW OnQJOLYDW RFK P\FNHW ELRDFNXPXOHUEDU

Y3YO O\FNHW OnQJOLYDW RFK P\FNHW PRELOW

S5LNWOLQMHU I|[U XWELOGQLQJ
,QIRUPHSHUVRQROBBAUHNRPPHQG HUDYAAG QL QJV P HWREIH.U Q DARU G\GN X W U X VW Q@ O
RFK|UEMX & QEDMMD QWISURGXNWHQ

5HNRPPHQGHUDGH DQYIQGQLQJVEHJUIQVQLQJDU

LOQWH 00JIQJOLJ

,QIRUPDWLRQ RP XSSJLIWVNIOORU VRP DQYIQGV I|[U DWW VDPPDQVWIOOD VINHUK
)g525'1,1* (* QU (1/,*7 (8523$3$5/$0(17(78&+ 5¢'(76 )g525'1,1* LGHVWGUI
O\GHOM\IB25'1,1* (* QU (1/,%*7 (8523$3$5/$0(17(7B&+5¢'(76 ',5(.7,9 LGHVMQGUI
O\GHOBGESJLIWHIUY LOOYHDNPQH® EODQG QRFWHQO JIQUIOQIRUPDMIRGILVWUHULQJIV)
OHU LQIRUPDWLRQ

.ODVVLILFHULQJVIEHDINDQ®JIVPHWRG

YJUNODULQJ
6INHUKHW VG D W.IEMHKG O@I RW P D WR R\ | W DWW N H U V WV INGI K HRVAHKQN\ G GKO O VIS@ DU E +
RFPLOM|VNABGD QJLYIQ® RUPDWER@NY DAH@NW X NXQYNDRAKUIDUHQ KRFPEMBUHQV VW
PHGJIOOD QWX LG LWNI NULIQURU P D W LER| QH@WR O VRWPD WRD QJ D U D Q W B WSMUR G X NIW B QP S
RFIDQYIQGEMHQVLWLOOIPSQLQJ

6LGD 6NDSDG L 6%/&RUH *UHHQ ZZ
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